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IndiGo — Network presence

FY23 (Change vs FY22)

ASKs | 114.4 bn +62.5%
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Ancludes 2 A321 freighters and 1 B777 (Damp lease) b@m; e
* Includes 4 International destinations (pre-covid) Ned i lmer 8
**During Q4 FY23, provided services to 30 additional international destinations through strategic partnerships : °
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GUARTERLY HIGHUGHTS: Q4FY23 vs Q4FY22
&
YEARLY HIGHUGHTS: FY23 vs FY22




Financial summary

Quarter €Ended Year Ended .

Particulars (in INR million) Favorable / Favorable /

LR (Adverse) Qe (Adverse)
ASK (billion) 30.4 20.4 49.2% 114.4 70.4 62.5%
Total income 146,001 82,075 77.9% 558,814 266,565 109.6%
RASK* (INR) 4.68 3.97 17.9% 4.80 3.73 29.0%
Total expenses 136,803 98,850 (38.4%) 561,858 328,102 (71.2%)
CASK* (INR) 4.38 4.79 8.6% 4.83 4.60 (5.0%)
CASK ex fuel* (INR) 2.53 3.21 21.1% 2.76 3.22 14.3%
€BITDAR 29,665 1,718 1,627.1% 73,116 11,480 536.9%
€BITDAR Margin (%) 20.9% 2.1% 18.8 pts 13.4% 4.4% 9.0 pts
PBT 9,198 (16,775) 154.8% (3.044) (61,537) 95.1%
PBT Margin (%) 6.5% (20.9%) 27.4 pts (0.6%) (23.7%) 23.2 pts
PAT 9,192 (16,818) 154.7% (3,058) (61,618) 95.0%
PAT Margin (%) 6.5% (21.0%) 27.5 pts (0.6%) (23.8%) 23.2 pts

* 1) Net of finance income of INR 3,669 million and INR 1,201 million for quarter ended Mar'23 and Mar'22 respectively
2) Net of finance income of INR 9,445 million and INR 4,367 million for full year ended Mar'23 and Mar'22 respectively




Revenue breakup Ry

Quarter €nded Year Ended N E )

Particulars (in INR million) Var'os Favorable / Var'os Favorable /

(Glel 1)) (Adverse)
Revenue from operations 141,606 80,207 76.5% 544,465 259,309 110.0%
Other income 4,395 1,867 135.4% 14,350 7,256 97.8%
Total income 146,001 82,075 77.9% 558,814 266,565 109.6%
ASK (billion) 30.4 20.4 49.2% 114.4 70.4 62.5%
RPK (billion) 25.6 15.6 63.8% 93.9 51.8 81.3%
Load factor (%) 84.2% 76.7% 7.5 pts 82.1% 73.6% 8.5 pts
Yield (INR) 4.85 4.40 10.2% 5.13 4.24 20.9%
RASK* (INR) 4.68 3.97 17.9% 4.80 3.73 29.0%

* 1) Net of finance income of INR 3,669 million and INR 1,201 million for quarter ended Mar'23 and Mar'22 respectively
2) Net of finance income of INR 9,445 million and INR 4,367 million for year ended Mar'23 and Mar'22 respectively
Note: The above operational metrics includes non-scheduled operations.




Cost breakup

Particulars (in INR million)

Quarter €nded

Mar'22

Favorable /
(Adverse)

Year Ended

Mar'22

Favorable /
(Adverse)

Rircraft fuel expenses 56,130 32,206 (74.3%) 236,460 96,952 (143.9%)
Rircraft and engine rentals 1,421 673 (111.2%) 3,258 3,117 (4.5%)
Supplementary rentals and aircraft repair and maintenance (net) 23,350 16,990 (37.4%) 80,450 60,898 (32.1%)
Rirport fees and charges 10,264 6,605 (55.4%) 36,468 29,868 (59.5%)
Purchase of stock in trade 730 555 (31.5%) 2,872 1,181 (143.1%)
Changes in inventories of stock in trade Q (19) (110.8%) (12) 7) (25.8%)
€mployee costs 12,982 9,299 (39.6%) 47,948 34,864 (37.5%)
Finance costs 9,182 6,326 (45.1%) 31,317 23,580 (32.8%)
Depreciation and amortization expenses 13,532 12,695 (6.6%) 51,030 50,686 (0.7%)
Foreign exchange (gain)/ loss (net) (2,528) 6,123 141.3% 29,598 9.408 (214.6%)
Other expenses 11,738 7,396 (58.7%) 42,470 24,563 (72.9%)
Total expenses 136,803 98,850 (38.4%) 561,858 398,102 (71.2%)
CASK* (INR) 4.38 4.79 8.6% 4.83 4.60 (5.0%)
CASK ex fuel* (INR) 2.53 3.21 21.1% 2.76 3.22 14.3%
CASK ex fuel ex forex* (INR) 2.61 2.91 10.1% 2.50 3.09 18.9%
€xchange Rate (US$/INR)** 82.24 75.67 (8.7%) 82.24 75.67 (8.7%)
Fuel Price (INR / Litre)” 112.05 90.71 (23.5%) 121.45 75.60 (60.6%)

* 1) Net of finance income of INR 3,669 million and INR 1,201 million for quarter ended Mar'23 and Mar'22 respectively
2) Net of finance income of INR 9,445 million and INR 4,367 million for year ended Mar'23 and Mar'22 respectively

**Closing €xchange Rate for the quarter and year

ARverage fuel price announced by IOCL for domestic airlines for the 4 metros — Delhi, Mumbai, Kolkata and Chennai




Cash and Debt

Quarter €nded

Particulars (in INR million)

Mar'23 Mar'22 Change%
free Cash 121,948 77,632 57.1%
Restricted Cash 112,295 104,644 7.3%
Total Cash 234,243 182,275 28.5%
Debt e?ccluding cqpitg!ized 33,066 59,199 36 6%
operating lease liability
Capitalized operating lecse 415,477 316,656 (31.2%)
liability
Total Debt 448,542 368,778 (21.6%)




Hevy performance indicators — (P4 FY23 s

Total revenue (INR mn) Total expenses (INR mn)
146,001 130,805
99,244 98,850
86,346 82,075 75,193
63 i .
Q4FY20 Q4Fv21 Q4Fv29 Q4FvY23 Q4FY0 Q4FY21 Q4FvY29 Q4Fv23

€BITDAR (INR mn) PAT (INR mn)

(21.0%)

29,665

9,192

(8,708)

6,483
867 _ 1,718

Q4FY20 PAFY21 PAFY22 (PAFY23 o . Q4FY20 Q4FY21 QA4FY22 Q4FY23
74 Margin

(11,472)

(16,818)




Hey performance indicators — FY23

Total revenue (INR mn)

372,915

156,776

FY20 FY21

558,814

266,565

Fy22 Fy23

€BITDAR (INR mn)

50,824
I
FY20 FY21

13.4%

73,116

11,480

Fy22 Fy23

v/ Margin

Total expenses (INR mn)

561,858
375,472
398,102
. 214,957
FY20 Y1 FYoQ FYo3
PAT (INR mn)
(0.7%) (39.7%) (23.8%) (0.6%)
(2,337) . . (3,058)
(58,0064) (61,618)
FY20 Y1 FYoQ FYo3







Fleet Breakup

31st Mar, 2023 371st Dec, 2022 31st Mar, 2022
OwnedfFi lease ) g )
: 2;3 OwnectJ. mc.Cnce ease * 14 Owned/finance Lease * 14 Owned/ Finance Lease
) ] DPGVOI'”Q ease « 288 Operating Lease « 261 Operating Lease
L amp lease ) L )
/"« 162 A320neo N N [ N
« 160 A320neo
. 21 A320ceo e 143 A320neo
. 93 A320ceo
. 79 A321neo . 28 A2921neo . 41 A320ceo
. 39 ATR . 30 ATR . 56 A321neo
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Non-IndAS measures- RASK

Quarter €nded Year €Ended
Particulars (in INR million)
Mar'23 Mar'23

Total revenue 146,001 82,075 558,814 266,565
Less: finance income (3.669) (1,201) (9.445) (4,367)
Total revenue less finance income (A) 142,333 80,873 549,369 262,199
ASK (millions) (B) 30,422 20,388 114,359 70,386
RASK (INR) (C=A/B) 4.68 3.97 4.80 3.73




Non-IndAS measures- CASK

Quarter €Ended Year €nded
Particulars (in INR million)
Mar'23 Mar'23

Total expenses 136,803 98,850 561,858 328,102
Less: finance income (3.669) (1,201) (9.445) (4,367)
Total expense less finance income (A) 133,134 97,648 552,413 323,735
ASK (millions) (B) 30,422 20,388 114,359 70,386
CASK (INR) (C=A/B) 4.38 4.79 4.83 4.60
Fuel cost/ ASK (INR) (D) 1.85 1.58 2.07 1.38
CASK ex fuel (INR) (€=C-D) 2.53 3.21 2.76 3.22
Forex cost/ ASK (INR) (F) (0.08) 0.30 0.26 0.13
CASK ex fuel ex forex (INR) (G=€-f) 2.61 2.91 2.50 3.09

14



Non-IndAS measures- €BITDAR

Quarter €nded Year €nded
Particulars (in INR million)
Mar'23 Mar'23

PBT 9,198 (16,775) (3,044) (61,537)
Finance cost 9,182 6,326 31,317 23,580
Less: Finance income (3,669) (1,201) (9,445) (4,367)
Depreciation & amortization 13,532 12,695 51,030 50,686
Rircraft and engine rental 1,421 673 3,258 3,117
€BITDAR (A) 29,665 1,718 73,116 11,480
Revenue from Operations (B) 141,606 80,207 544,465 259,309
€BITDAR Margin (C=A/B) 20.9% 2.1% 13.4% 4.4%




Definitions and Abbreviations v

Term Description

ASK Available Seat Kilometer
CASK Total Cost net of finance income per Available Seat Kilometer
CASK ex fuel Total Cost excluding fuel cost net of finance income per Available Seat Kilometer

Total Cost excluding forex and fuel cost net of finance income per Available Seat

CASK ex fuel ex forex )
Kilometer

€arnings before finance income and cost, tax, depreciation, amortization and

€BITDAR aircraft, engine rental

€BITDAR margin €BITDAR / Revenue from Operations

Load Factor Revenue Passenger Kilometer / Available Seat Kilometer

PAT margin PAT / Revenue from Operations

RASK Total Revenue net of finance income per Available Seat Kilometer
RPH Revenue Passenger Kilometer

Yield Passenger Ticket Revenue / Revenue Passenger Kilometer
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