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National Stock Exchange of India Ltd BSE Ltd
Exchange Plaza _ ; Regd.Office : Floor 25
Bandra Kurla Complex P J Towers, Dalal Street
Bandra (E) MUMBALI — 400 001
MUMBAI — 400 051
STOCK CODE: ICDSLTD SECURITY CODE: 511194
~ Dear Sz’r,
Sub : Newspaper publication of extract of Audited Financial Results.

day of July, 2021 in respect of extract of Audited Financial Results for the year
ended 315" March, 2021 approved by the Board at its meeting held on 30t June,
2021. '

The advertisement for the above has been published in the following Nelwspapers:

1. Udayavani Kannada daily.
2. The New Indian Express, English Daily.

This  information  can be viewed on the Company’s  Website
www.icdslimited.com. and also on the Website of the BSE Ltd ie,
YWW.1cdslimited.com 7
www.bseindia.com and NSE Ltd, i.e, www.nseindia.com .

- Kindly take the same on record and acknowledge receipt,
Thanking You,

Yours faithfully,
For ICDS Ltd

‘Bh‘:;%/f %ayak

Managing Director
(DIN 00776729)

ffices : _
Regd. and Admn. O e y
e e Na'g?jr'rr;ﬁn?trgg E::lonf 7?3?:3 . L65993KA1971PLC002106
d -2571137 Website : www.ic SL ‘| =
Phone : EPABX 0820-2701500 Fax : 0820-25 ST i 145}33“13}
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Forty Six and Flfw Seven Paisa onlyl an

1is invited to provisions of sub-section (8) of
1 respect of dme available, to redeem the

1ofthe immaovable Property

of the properly consisting of Hat No 002
Ay ear parking space no P-02 in the basement,
uthyar Road, Shirva Village, Udupi Karnataka
b district Udupi and District Udupl.

rvey No 334-26
iryey No 333-2
nofthesame S
nofthe same 5D

Authorlsed Officer

Jer Email VISHUD@BANKOFBARODA,COM
Ph; 0820-2554156/2554489
= Mob: 9901001862
Rl Date: 24-06-2021
Ref Mo.: BOBNVJISHUD/B4/2021-22

mnovahle pmpertv} (See rule 8 (1)

the Authorised officer of the Bank of Baroda
'n and Reconstruction of Financial Assets and
{Interest Act, 2002 (54 of 2002} and inexercise
nder section (13(12) read with rule 3 of the
cement ) Rules, 2002 issued Demand Notice
1z upon the borrower Sri Vijaya Poojary S/o
' H.No. 3-120, Janata Colony, Chandranagar,
1206 to repay amount mentioned in the notice
Rupees Four Lakhs Fifty Three Thousand Six
wenty Paisa only) within 60 days from the date
tice.
ailed to repay the amount, notice is hereby
ind the public in general that the undersigned
of the property described herein below in
ferred on him under sub section (4) of section
1 8 of the security Interest (Enforcement) Rules
flune of the year 2021.
dcular and the public in general id hereby
with the property and any dealings with the
tt to the charge of the Bank of Baroda for an
1.07 {Rupees Four Lakhs Fifty Three Thousands
o Seventy Paisa only) aninterest thereon.
inn {s invited to provisions of sub-section (8).of
, In respect of time available, to redeem the

_ onofthe Immovable Property
!l of the property consisting of sy No. 9 5D No.
tage, Udupi within the registration sub-district
ipi.

Portion of the same SDreserve for road
onofthe same SD
nofthe sameSDreserve forroad
Belonging to Praveen T Poojari

Authorised Officer

INDIAN
" EXPRISS

LIMITED
Regd.Office: Syndicate House, Manipal 576104, Udupi Dt., Karnataka
CIN: LB5993KA1971PLCO02106, Web: www.icdslimited.com

EXTRACT OF AUDITEN STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2021

T In Lakhs

Quarler endad Year onded

Particulars H-Mar-2l | 3-Dec-20 | 31-Mar-20 | 31-Mar-21 | 31-Mar-20
) Nole 1 (Unaudited) Note 1 (Audited) (Audited)

. | Total Revenue from oparations (net) 57.65 91.91 69.42 289.15 | 357.84

S|~ = o
=)

Net Profil/(Loss) for the period

(before lax, extra-ordinary items) (6.24) | 44.83 | (94.61) 80.80 | (43.53)

3. [Net Profit/(Loss) for the period before tax

(after extra-ordinary items) (6.24) 44.83 | (94.61) 86.80 | (43.53)

4. |Net Profil/(Loss) for the period afler lax

(after extra-ordinary items) (12.35) | 44.83 | (81.21) | (547.19)| (50.13)

. | Total Comprehensive Income far the period
[Comprising Profil / (Loss) for the period (after tax)
and Other Cemprehensive Income (alter tax)]

o

(21.14) | 4483 | (85.66) | (555.98)| (54.56)

6. |Equity Share Capital (face value of T 10 each) 1,302.67 | 1,302.67 |1,302.67 | 1,302.67 |1,302.67

7. |Earnings per share (EPS) (of Rs 10/ each)

(not annualised for the cuarter):
Basic (In rupees) (0.09) 0.34 {0.62) A.20)]  (0.38)

Diluted (in rupees) (0.09) 0.34 (0.62) (4.20)}  (0.38)

Notes: 1.The figures of the quarter ended March 31, 2021 are the balancing figures belween the audited figures in respect of the [ull financial year
ended March 31, 2021 and the published unaudited year to date figures for the nine months ended December 31, 2020 which were subjected lo
limited review, 2.The abova is an extract of the detailed formal of quarterly standalone financial results filed with the Slock Exchangas under
Regulation 33 of the SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015, The full format of the Quarterly Standalong Financial
Resulls are avallable on the Stock Exchange websites wwiw.bseindia.com, www.nseindia.com and company's websile vavejcdslimited.com.
3.The audited financial results for the quarler and year ended March 31,2021 has been reviewed and approved by the Audit Commiltee and
approved by the Board of Direclors at their meeting conducted on June 30,2021, 4. The Company carries on its business in four reportable
segments viz Financial Services (recovery of loans and advances), trading, rent on premises and others, Others include marketing of the nsurance
products of life and general insurance companies. The segment reporting of the Company has heen prepared In accordance vill Ind AS 108
‘Operaling Segments’ prescribed under section 133 of the Companies Act, 2013, read wilh relevant rules thereunder. The Company has presanted
the operating segments information on the basis of audited Consolidated Financial Results. §. Other income inclures dividend income, interest
income, unwinding interestincome on financial assets and Fair value gain/(loss) on financial assels. 6. The Company does ol foresec any
diminution in the value of invesiments and the provisions made in the books are adequate and the management s fiopeful of recovery of the same at
the slated values. 7. The Company has not recognised Deferred Tax Assels arised on unused losses and depreciation allowancs and provision for
doubtful debts (net of deferred tax Liabilities) as a matter of prudence. 8. The Company has prepared its accounts on "going concern basis”, inview
of netwarth being positive with postive cashllows following the successfulimplementation of the scheme of arrangement sanctioned by the Horble
High Gourt of Karnataka and the Company's foray into fee based aclivilies, rentals from Invesiment propertles, gains Irom dealing in Irading of
shares and securities, 9. The Ministry of Finance, Government of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 (DTVSY Act, 220
or 'the Act) to help tax payers end their tax disputes with the Income Tax Department by paying disputed tax and get walver fram payment of interest
and penalty and also immunity from prosecution. As per the Ac, the tax payers are required to remit the disputed laxos without an additional amount
by June 30, 2021. The Company has obtained an opinion in this matter from tax consultants. The Company during the year, based on advics fromits
tax counsel and the decision of the board of directors opted for the setllement under the scheme since there will not be any cash outflow required lo
be made In view of the amounts already paid under protest being higher than the tax liability under the DTVSV Act, 2020. The Company has filed an
anline declaration during December 2020 under DTVSY Act, 2020 inrespect ofits Income tax demand for Block Assessment of 1s.1,011.26 Lakhs
(inclusive of interest) pertaining to assessment years from 1987-88 to 1997-98 to settle matter and against which a cerlificate sellling the fax
demand at Rs.633.93 Lakhs was approved under Form 3 under of Section 5(1) of the DTVSV Act, 2020 by Department on June 15, 2021. The
Company had already deposited Rs.774.86 Lakhs against the said Income Tax demand as on date. The managementis confident of recovering the

amount paid under protest of Rs 140.93 Lakhs (after netting the tax sellled under DTVSY Act, 2020 as disclosed above) hased on the approval of §

refund vide Farm 3 by the income Tax department. The Company accordingly, has made provision for income tax for earlier years fo the extent of
115.633.93 Lakhs which Is the estimated taxes payable as per certificate In Form 3under Seclion 5(1) of DTVSV Act, 2020. 10. The COVID-19
pandemic has impaclod businesses globally and in India. The Company has continund its assessment of likely adverse impact on cconomic
environment in general and financial risks on account of GOVID-19. The Gompany, however, believes strongly that its offerings to the customer
would not sgnificantly Impact its revenue. The impact on fulure revenue streams could come from lower rental incomes on aceount of walvers /
concesslons In rent sought by the tenants and cancellation of lease agreement which is the major source of income for the Company. The Gompany
axpects therental Income to be biack to the existing levels post the pandemic. However, the impact assessment of COVID-191s a conlinuing process
given the uncertainties associated with its nature and duralion. The Company has analysed its liquidity position and the recoverabilily and carrying
valute of its assets comprising property, plant and equipment, investment properties, right of use assets, Investments, advances, trade receivables,
Delerrad laxes, other financial and non-financial assels etc. Based on current indicators of future economic condilions, the Company expects lo
recover the carrying amount of these assels. The situation is changing rapidly giving rise to inherent uncertainty around the extent and liming of the
potential future impact of the COVID 19 pandemic which may be different from that estimaled as al the date of approval of these standalone financial
statements. However due to the nature of the pandemic and emerging mulliple new variants of COVID 19 and treatment for its eradication, the
Company will continue to be vigitant on varlous developments / Impacts in the future 2o as to Insulate itself from any malerial adverse impact.
11. Pursuant to SEBI Gircular No. SEBIHO/CED/CMD/CIR/P/2020/12 dated January 22, 2020 (Erstwhile SEBI Circular No. SEBYHO/GFD/CMUY/
CIR/P/2018/77 daled May 3, 2018), the suspension of the trading in the securities of the company will be revoked w.e.l. July 02, 2021 by Nationat
Stock Exchange of India Limited and BSE Limited vide their communication dated June 25, 2021 upon satisfactory redressal of issues
of non-compliance in respect of the erstwhile Listing Agreement and SEBI (LIsting Obligations and Disclosure Requirements) I]vuulalluns 2015.

12. Figures perlaining to previous period(s)/year have been regrouped and rearranged, wherever necessary to conform o the [cation adopted
inthe current quarter.

Sdf- Sd/- Suf-

Place : Manipal Bharath Krishna Navak

Date : June 30, 2021
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EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARGH 31, gUZJ 2
H y i nLakhs
- Quarter ended Year ended
. I H . 5 ] & t 2 2 o 4 A . £
“dw%i@ﬂ pg| Particuers 3'N'.ﬂirf2' (ﬂTn;:FtElfg} 31Nh;|:}r12ll 3(,1'\1:232})1 3:1\.?3%23;"
@jmma 1. | Total Revenise from operations (net) 57.65 91.91 69.42 2089.15 | 357.84
Jeyeots, : 2. |Net Profit/(Loss) for the period
[exhplilanisAevb e (before tax, extra-ordinary ilems) (6.24) | 44.83 | (94.61) 88.08 | (43.53)
[} (] H = =
9538, Do H 3. | Net Proﬂt/(Lns;) for the period befare tax .
ik, (alter extra-ordinary items) (6.24) 14.83 | (94.61) 08.88 | (43.53)
5 TEITIE) i 4. |Nel Profil/(Loss) for the period afler lax
2530 D3 bRty 00, m0E (aiter extra-ordinary ileriis) (12.35) | 44.83 | (81.21)| (547.19)| (50.13)
FAlnrenTevbRnuloretilbsmpikantatanio M 5. | Total Gomprehensive Income for the period i
iy = e [Gomprising Profit/ (Loss) for the period (after tax) (21.14) | 4483 | (35.66) | (555.98)| (54.58)
and Other Comprehiensive Income (after tax)]
wERoided 6. | Equily Share Capital (face val ie of < 10 each) 130267 | 1,302.67 |1,302.67 | 1,302.67 |1,302.67
Wed monatody ! 7. |Earnings per share (EPS) {of Rs 10/ each) S
@E})ﬁabrwc‘dg{ (not annualised for the quarter):
23 mernss Basic (in rupees) (0.09) 0.34 (0.62) (4.20)]  (0.38)
| i | Diluted (i iupees) ©09) | 034 082 | (@20 (0.389)
) - ; Notes: 1.The figures of the quarter d March 31, 2021 are the balancing figures between the audited figures in respact of tha full financial year
o r,‘mﬁw;g)i-iﬁizlﬁ)tfﬁm@&, m:]t‘tlg(sl Mrﬂfch 3?}1;021 and?ltw [:lejhlljglt::d unaudited year to dale figures fnrglh(l: nine months ended DecenﬂharS?. 2020 which were subjecteyd lo

limited review. 2.The above is an exlract of the detailed formal of quarlerly standalone financial resulls filed with the Stock Exchanges under
Regulalion 33 of the SEBI (Listing Obligations and Disclosure requirements) Requlations, 2015. The full format of the Quarterly Standalone Financial
: Resilts are available on the Stock Exchange websiles www.bseindia.com, www.nseindia.com and company’s website www.icdslimited.com.
3.The audiled financial results for the quarler and year ended March 31,2021 has been reviewed and approved by the Audit Committee and
i approved by the Board of Directors at their meeting conducted onJune 30, 2021, 4. The Company carries on its business in four reportable
segments viz Financial Services (recovery of loans and advances), Irating, renl on premises and others. Others include marketing of the insurance
products of life and general insurance companics. The segment reporting of the Company has been prepared in accordance with Ind AS 108
‘Operating Seyments’ preseribed urider seetion 133 of the Companies Acl, 2013, read with relevant rules thereunder. The Company has presented
the operating segments Information an the basis of audited Gonsolidated Fiancial Results. 5. Other income includes dividend income, Interest
H Income, unwinding interest income on finanial assels and Fairvalue gain/{loss) on financial assels. 6. The Company doss nol foresee any
diminution in the value of investments and the provisions made in the books are adequale and the management s hopeful of recovery of the sameat
the stated values. 7. The Company has not recognised Deferred Tax Assels arised on unused losses and depreciation allowance and provision for
doubtful debts (net of deferred tax Liabilities) as a maller of prudence. 8. The CGompany has prepared its accounts on"going concern basis”, in view
of networlh being posttive with postive cashflows following the successfulimplementation of the scheme of arrangement sanclioned by the Hon'hle
High Court of Karnataka and the Company’s foray into fee based aclivities, rentals from investment properties, gains from dealing in frading of
shares and securities. 9. The Minislry of Finance, Governmenl of India has introduced the Direct Tax Vivaad Se Vishwas Act, 2020 (DTVSV Act, 220"
or'the Act') to help tax payers end their tax disputes with the Income Tax Department by paying disputed lax and get waiver from payment of interest
and penally and also immunily from prosecution. As per the Act, the tax payers are required to remit the disputed taxes without an additional amount
byJune 30, 2021. The Company has obtalned an opinion in this malter from tax consultants. The Company during the year, based on advice from its
taxcounsel and the decision of the board of directors opted for the seltiement under the scheme since there will not be any cash oulllow required to
be made in view of the amounts already paid under protest being higher than the tax liability under the DTVSV Act, 2020, The Company has filed an
online declaration during December 2020 under DTVSV Act, 2020 in tespect of its Income tax demand for Block Assessment of Rs. 1 ,011.26 Lakhs
(inclusive of interest) pertaining to assessment years from 1987-88 to 1997-98 to seitle matter and against which a certificate settling the tax
demand al Rs.633.93 Lakhs was approved under Form 3 under of Section 5(1) of the DTVSV Act, 2020 by Departinent on June 15, 2021, The
Gompany had already deposited Rs.774.86 Lakhs against the said Income Tax demand as on date, The managemenlis confidenl of recovering tha
amaunt paid under protest of Rs 140.93 _akhs (aiter netling the tax setlled under DTVSV Act, 2020 as disclosed above) based on the approval of
refund vide Form 3 by the Income Tax department. The Company accordingly, has made provision for income tax for earlier years to he extent of
Rs.633.93 Laklis whichis (he estimated L wes payable as per certificate in Form 3 under Section 5(1) of DTVSV Act, 2020, 10, The COVID-19
pandemic has impacted businesses gloally and in India. The Company has continued its assessment of likely adverse impact on economic
environment in general and financial risks on accetnt of COVID-19. The Gompany, however, believes strongly thal ils offerings to the customer
i wauld not significantly impact its révenue. The impact on future revenue streams could come from lower rental incomes on account of waivers /
H concessions in rent sought by the tenants and cancellation of lease agreement which is the major source of income for the Company. The Company
i expects the rental income lo be backta the existing levels post lhe pandemic. However, the impact assessment of COVID-19 is a continuing pracess |
aiven the uncertainties associated wilh its nature and duration. The Company has analysed its liquidity position and the recoverability and carrying
value ol ils assets comprising property, plant and equipment, investment propa ties, Tight of use assets, Investments, advances, trade receivables.
Deferred taxes, other financial and non-financial assets elc. Based on current indicators of fulure cconomic conditions, the Company expects to
recover the carrying amount of these assats. The situation is changing rapidly giving rise o inherentuncertainty around the extent and timing of the
potential fulure impact of the COVID 19 pandemic which may be dilferent irom that estimated as at the date of approval of these standalone finangk
statements. However due lo the nature of the pandemic and emerging mulliple new variants of COVID 19 and treatment for its r:rzltliml'@1
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Company will continue to be vigilant on various developments / impacts in e fiture 50 a3 to insulale itsell from any material adversgfi
1. Pursuant o SEBI Circular No. SEBKHO/CFO/CMD/CIRG/2020/12 dated danuary 22, 2020 (Erstwhile SEBI Circular Mo, SEBYHOLRDA
CIR/P/2018/77 dated May 3, 2018), Ihe suspension of the trading in the securilies of the company will be revoked ve.e.f, July 02, 202 1fhy

Stock Exchange of India Limited and BSE Limited vide their communication dated June 25, 2021 upon satisfactory redressql- of
of non-compliance in respect of the erstwhile Listing Agresment and SEBI {Listing Obligations and Disclosure Requirements) Regula %
12. Figures pertaining to previous period(s)/year have been regrouped and rearranged, wherever necessary to conform to the classificatiby ado

inthe currentquarter. For & on behalf of the Board of D]

Sdf- Sdf- Sd/-
G A Nayak harath Krishna Nayak T Mohandas Pai
Ghief Financial Officer  Managing Direclor: NIN:00776729) Chairman (DIN:00104336)

Place : Manipal
Dale < ine 30, 2021
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