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Dear Sir,

Sub: Compliance Certificate under Regulation 40(9) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the half-year
ended 30.09.2019.

Pursuant to Regulation 40 (9) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a Certificate issued by M/s. A.K. Friends & Co.,
Practicing Company Secretary for the half-year ended 30.09.2019 in compliance with
Regulation 40 (9) of SEBI Listing Regulations, 2015 for your information and records.

Thanking you,

Company Secretary

Encl: As above
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A. K. FRIENDS & CO.

Company Secretaries

E-38, 2nd Floor, Behind Hira Sweets, Laxmi Nagar,
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CERTIFICATE UNDER REGULATION 40 (9) OF THE SEBI (LODR) REGULATIONS, 2015
FOR THE HALF YEAR ENDED SEPTEMBER 3074, 2019.

I have examined all Share Transfer forms, Memorandum of Transfers, Registers, files and
other documents relating to M/s PI Industries Ltd. maintained by M/s Karvy Fintech Private

Limited pertaining to transfer of equity shares of the company for the period from 1st April,

2019 to 30t September, 2019 for the purpose of issuing a Certificate as per Regulation
40(9) of the SEBI (LODR) Regulations, 2015, and based on the information provided by the
Company’s RTA M/s Karvy Fintech Private Limited, hereby certify that the Company has
delivered during the half year ended on September 30, 2019.

A) Share Certificate(s) relating to the Share Transfer form(s) received during the period
from 1st April, 2019 to 30 September, 2019 as entered in the Memorandum of
Transfers have been issued within Thirty days from the respective date of lodgement of
each form excepting those rejected on technical grounds.

B) Share Certificates in respect of requests for exchange of duplicate and split/consolidation
of certificates have been issued within Thirty days of lodgment.

For A. K. Friends & Co.
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* Ashish Kumar Friends
Practicing Company Secretait
CP No.:4056

Membership No.: FCS 5129
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