
             
 
 

             

Diamines and Chemicals Limited (CIN No.L24110GJ1976PLC002905) 
Plot No. 13 P.C.C. Area, P.O. Petrochemicals, Dist. Vadodara 391346, Gujarat (India). T: +91 265 3534200, F: +91 265 2230218 E: info@dacl.co.in, W:dacl.co.in 

May 24, 2024 
 
To,       
BSE Limited    National Stock Exchange of India Limited  
25, P. J. Towers,    Exchange Plaza, C-1, Block G, 
Dalal Street,    Bandra — Kurla Complex, Bandra (E) 

Mumbai – 400 001   Mumbai — 400 051 
Scrip Code: 500120  Symbol: DIAMINESQ 
 
Sub: Adjournment of Outcome of the Board Meeting scheduled on May 24, 2024 
 
Respected Sir/Ma’am, 
 
In furtherance to our letter dated May 22, 2024, this is to inform you that at the 
adjourned meeting of the Board of Directors of the Company held today, the following 
businesses were transacted inter alia: 
  

1. Considered and approved Standalone and Consolidated Audited Financial 
Results for the period ended March 31, 2024 as per Regulation 33 of SEBI 
(LODR) Regulations, 2015. 
 

 

2. The Board has recommended final dividend of @ 25 % (` 2.5/- per Equity share 
of ` 10 each) for the year ended March 31, 2024. 

 

3. Considered and approved the Continuation of Mr. Amit Mehta (DIN: 00073907) 
as Executive Chairman beyond the age of 70, subject to the approval of the 
Members. 
 

Brief Profile of Amit Mehta (DIN: 00073907): 
 

Mr. Amit Mehta, age 69 years, is a B. Sc. Chemistry Graduate from St. Xavier’s 
College, Mumbai University and has a very vast experience of Chemical sector. 
 

Mr. Amit Mehta is a Successful Businessman, having more than 40 Years of 
experience in the business of chemicals. Mr. Mehta is widely travelled person: His 
skills and in-depth knowledge in the Chemicals sector has led to him as a 
renowned Chemical Businessman in the domestic as well in International market.  
 

Mr. Amit Mehta was the Vice Chairman (Non- Executive) of the Company since 
March 14, 2001.  He was appointed as Chairman w.e.f. December 03, 2019 and 
as an Executive Chairman w.e.f. April 01, 2020 and reappointed as an Executive 
Director w.e.f. April 01, 2023. He is also one of the Promoters of the Company.  
 

4. Re-appointment of Mr. Dhruv Mehta (DIN: 02083226) as an Independent 
director of the Company in the Category of Non-Executive Independent Director 
on the recommendation of Nomination and Remuneration Committee, for 
another term of 5 years w.e.f December 03, 2024 subject to the approval of 
members.  
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Brief Profile of Mr. Dhruv Mehta (DIN: 02083226): 
 
Mr. Dhruv Mehta, aged 58 years is a Chartered Accountant by qualification; he is 
Member of the Institute of Chartered Accountants of India and The Institute of 
Cost & Works Accountants of India. 

 
He has rich experience of more than 2 decades in Corporate Finance, Investment 
banking, Wealth Management, in the area of Products & in depth knowledge on a 
range of financial products including bonds, equities, mutual funds, private equity 
funds, real estate funds & structured products. He has Strong relationships with 
Fund Managers, CEO’s and Economists across various AMC’s and Banks. He is 
Founder Chairman of Foundation of Independent Financial Advisors (FIFA), since 
its inception on 15th February, 2012. 

 
5. Considered and approved the remuneration to Mr. Rajendra Chhabra as Non-

Executive Director of the Company in the Category of Professional Director 
exceeding 50% of the total remuneration/Compensation/fees payable to all the 
Non-Executive Directors of the Company for the FY 2025-26. 

 
The Board meeting commenced at 4.03 P.M and concluded at 6.35 P.M.  
 
Further, pursuant to SEBI (Prohibition of Insider Trading) Regulations, 2015 and as 
per the ‘code of Internal procedures and conduct for regulating monitoring and 
reporting of trading by insiders’ adopted by the Company, the Trading Window for the 
Directors and designated employees of Company was closed from April 01, 2024 and it 
will be opened on May 27, 2024. 
 
Kindly take the above-mentioned information on records. 
 
Thanking You,  

 
Yours Faithfully, 
For Diamines and Chemicals Limited 
  
 

 
Hemaxi Pawar 
Company Secretary 
Membership No.: A52581 
Encl: As above 

HEMAXI 
VINAYAKRAO PAWAR

Digitally signed by HEMAXI 
VINAYAKRAO PAWAR 
Date: 2024.05.24 18:36:38 +05'30'
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K C Mehta & Lo e 
Chartered Accountants 

INDEPENDENT AUDITORS’ REPORT 

To 

The Board of Directors of 
Diamines and Chemicals Limited 

Report on the Audit of Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of Diamines and Chemicals 

Limited (hereinafter referred to as the “Company”) for the year ended March 31, 2024, attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing 

Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid standalone annual financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 

in this regard; and 

(i) give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards, and other accounting principles generally 

accepted in India, of net profit and other comprehensive income and other financial information 

of the Company for the year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further 

described in the Auditors’ Responsibilities for the Audit of the Standalone Annual Financial Results 

section of our report. We are independent of the Company in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone annual financial results 

These standalone annual financial results have been prepared on the basis of the standalone annual 

financial statements. The Company’s Board of Directors is responsible for the preparation and 

presentation of these annual financial results that give a true and fair view of the net profit and other 

comprehensive income and other financial information of the Company in accordance with the 

Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The Board of Directors of the company is responsible for 

aintenance of adequate accounting records in accordance with the provisions of the Act for 

uarding of the assets of the Company and for preventing and detecting frauds and other 
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irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls, that were operating effectively for ensuring accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of the 

standalone annual financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Board of Directors of the Company is 

responsible for assessing the ability of the Company to continue as a going concern, disclosing, as 

applicable, matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

The Board of Directors of the Company is also responsible for overseeing the Company’s financial 

reporting process. 

Auditors’ Responsibilities for the Audit of the Standalone annual financial results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue 

an auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance but 

is not a guarantee that an audit conducted in accordance with SAs will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 

economic decisions of users taken on the basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the standalone annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 

and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 

risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 

also responsible for expressing our opinion on whether the company has adequate internal 

financial controls with reference to standalone financial statements in place and the operating 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Company to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

Firm Regn, Ho, 
1062]7W/W|00w 

verted into Limited Liability Partnership (LLPIN: ABB-3171) W e. f. June 7, 2022 from K C Mehta & Co. (Firm Reg. No-: GUJVA102890) 

ffice: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad * Bengaluru » Mumbai 

Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: ‘www.kemehta.com



K C Mehta g Co up 
Chartered Accountants 

draw attention in our auditors’ report to the related disclosures in the standalone annual financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditors’ report. However, future events or 

conditions may cause the Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the standalone annual financial results, 

including the disclosures, and whether the financial results represent the underlying transactions 

and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

Other Matter 

The Standalone annual financial results include the results for the quarter ended March 31, 2024 

being the balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter of the current financial year which 

were subjected to limited review by us. 

For K C Mehta & Co LLP 

Chartered Accountants 
Firm’s Registration No. 106237W/W100829 

Shripal Sha 

Partner 

Membership No. 114988 

UDIN: 24114988BKALZ06489 
Place: Vadodara 

Date: May 24, 2024 
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PART I: STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 

(X in Lakhs) 
Quarter ended Vear ended 

FRHPE 3ist March, | 31st December, | 3istMarch, | 3istMarch, | 31stMarch, 
2024 2023 2023 2024 2023 

Audited Unaudited Audited Audited Audited 

1 from Operations 293838 230285 3,569.04 1040351 1105586 
il fOther Income 7551 6291 9867 27254 27483 
11l [Total Income (1+11) 301389 236576 366771 10,676.05 11,330.69 
v 

() Cost of Material Consumed 184941 54027 183885 3,701.66 332500 
(b) Purchase of Stock in Trade 183.42 30901 - 131302 - 
(c) Changes in Inventories of Finished Goods and Work-in-progress 33692)f 16257 a4921)f (177.76) (sas3nf 
(d) Employee Benefit Expenses w371 31849 2109 116410 97307 
(¢) Finance Costs 387 7.27 491 19.42 1447 
1) Depreciation and amortisation expense 6663 £8.52 4335 265,83 170.68 

Other Expenses 529.55 469.97 60068 198232 1.726.50 
‘otal Expenses 257967 1.896.10 138967 3.268.59 5.664.41 

¥ before tax (HI-1V) 43422 469.66 1.308.04 2,407.46 5.666.28 
Vi [Tax Expense: 

| (@) Current Tax 6043 12649 3235 577.03 142557 
(b) Tax relating to carfier years ©o0) 7.28 - 728 798 

|_(c) Deferred Tax 5118 @ss)| 193 4602 1078 
‘otal tax expenses 1161 12922 325,08 63033 1.444.33 

vii for the period (V-VI) 322,60 34044 982.96 117713 432198 
il Comprehensive Income (OCI) 

A. Items that will not be reclassified subsequently to profit or loss e 
i. Remeasurement gain/(loss) on the Defined Bencfit Plans 949 003 @os) 
ii. Gain/(Loss) on measuring equity instruments at Fair Value 
carried through Other Comprehensive Income (FVTOCT) (160.74)} 15991 (110.89) 1291 (209.50) 

i, Income tax 1600 1829)f 1268 (1239 22 
B. liems that will be reclassified subscquently to profit of loss : = 53 s o 

1X [Total Comprehensive Income for the period (VII+VIII) 18735 206 ;:; L) m 
X Equity Share Capital (Face Value of ¥ 10 each) “32 97832 : 14,099.23 1251069 
X1 Equity & 

X1 JEarnings per cquity share (Face Value of ¥ 10 each) - (not annualised) . i i e i 

“:() 330 348 10.04 18,16 812 



DIAMINES AND CHEMICALS LIMITED 
CIN : L24110GJ1976PLC00290S 
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PART 11 : AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES (STANDALONE) 

Quarter ended 
Particulars 31st March, 3ist December, | 3istMarch, | 3ist March, 31st March, 

2024 2023 2024 
Audited Unaudited Audited Audited Audited 

232786 197412 356904 892787 1108586 
61052 32873 - 147564 . 

2,93838 2,302.85 3.569.04 10,403.51 11,055.86 

37597 42991 131295 226426 568075 
6212 4702 - 16262 - 

Sub-total (i 3809 17693 131295 342688 568075 
387 727 491 1942 1447 

542 469.66 1,308.04 240746 $666.28 

o Speciatity Chemicats 16,095.58 16,506.62 15,143.38 16,095.58 1514338 
fing in Fruits and Vegetables 42274 406,02 4274 - 

1651852 T6912.64 1514338 1651832 A48 

144068 202107 168437 144068 165437 

TA90.68 202707 | 657 49068 168437 

o/ R 
d Firm Regn. No, 

106237W/\100829 
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PART 111 : STATEMENT OF AUDITED STANDALONE ASSETS AND LIABILITIES 

AS AT 3IST MARCH, 2024 
(@ in Lakhs 

Asat Asat 
Particutars 31st March, 2024 | 315t March, 2023 

| 
Andited Audited 

i 

#m Assets 
(@) Property, Plant and Equipment and Intangible Assets 

(1) Property, Plant and Equipment 5,029.79 268782 
(i) Intangible assets 863 097 

(b) Capital work-in-progress 8295 2,139.30 
(¢) Financial Assets 

(i) Investments 
(A) Investment in Subsidiary 134524 134524 

(8) Investments In Associale 175,00 035 

(C) Other Investments 144316 133028 

(in) Others 411 38626 

(d) Other non-current assets 267.08 35861 
Totul Non-curreat Assets 8,635.96 §24883 

JCurrent Assets 

(a) Inventories 173083 168347 
(b) Financial Asscts 

(1) Trade Receivables 167038 228913 
(i) Cash and Cash Equivalents 25292 25769 
(iii) Other Bank Balances 3.535.66 243788 

(iv) Others 42404 21.06 
() Current Tax Assets (Net) 15257 3043 
(d) Other current assets. 11596 12489 
Total Current Assets %fi_ 6,894 55 

[TOTAL ASSETS T 514338 

[EQUITY AND LIABILITIES 
Equity 
(a) Equity Share Capital 978.40 97832 
(b) Other Equity 14,099.24 12,51069 
Total Equity 15,077.64 13,4890 

Linbilities 
1) Non-current Liabilities 

E-r Provisions 2548 a7 
b) Deferred Tax (Net) 40134 34294 
‘Total Now-current liabilities 42683 39065 

2) Current liabilities 
@) Financial Liabilities 
(i) Trade Payables 

(A) due 1o micro enterprises and small enterprises 2584 3054 
(B) due 10 other than micro enterprises and small enterprises. 48916 72541 

(1) Other financial liabilities 32913 367.08 
lmmflnmlmlm 14828 10485 
) Provisions 2144 3584 
“Total Current Lisbilities 1,013.85 126372 

j Lotal Lipbilities 1440.68 165437 
LTOTAL EQUITY AND LIABILITIES 1651837 1514338 

Firm Regn, No, 
106237WiW1 



DIAMINES AND CHEMICALS LIMITED 
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PART IV: STATEMENT OF AUDITED STANDALONE CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2024 
(Zin Lakhs ) 

[Particulars For the year ended For the ycar ended 
31st March, 2024 31st March, 2023 

A.|CASH FLOW FROM OPERATING ACTIVITIES 
[Net Profit/(Loss) before tax 2,407.46 5.666.28 
Adjustments for: 
Depreciation / Amortisation / Impairment of Property, Plant and Equipment and| 
Intangible Assets 26583 170.68 

Impairment of Property, Plant & Equipment 82.37 < 

Write off of Property, Plant & Equipment 15.27 - 

Loss on Slump sale s : 

Dividend Income (23.12)] (15.99) 

Interest Income: (23234)] (205.56)| 

Finance Costs 19.42 1447 

(ProfityLoss on sale of Property, Plant and Equipment (8.59) 961 

Unrealised Loss/(Gain) on Foreign Exchange 1072 9.70) 

Provision for Doubtful Receivables/Advances/Sundry balances written off - 050 

Provision/Advances/Sundry Balances written back (1.58) (0.68) 

Other adjustments for non-cash items 613 - 

Operating Profit/(Lass) before changes in working capital 254156 5.629.61 

Adjustment for (Increase)/Decrease in Operating Assets 
Trade Receivables 61878 (1,287.52)| 

Inventories @7.36)| (1,453.75)| 

Financial Assets and Other Assets (394.04)] (66.07) 

| Long-term Loans and Advances and Other Non-current Assets 193.68 (368.13) 

|Adjustment for Increase/(Decrease) in Operating Liabilities 
(Trade Payables (251.51) 52726 

Other Financial Liabil (37.95) 175.82 

Other Liabilities and provisions 680 (62.89)] 

|Cash flow from operations after changes in working capital 2,629.93 309433 

| [Net Direct Taxes (Paid)/Refunded (65645)] (1,464.40)! 

| [Net Cash Flow from/(used in) Operating Activities (A) 1.973.48 162993 

B. |CASH FLOW FROM INVESTING ACTIVITIES 
Interest Received 232.34 20556 

Dividend Received 3.2 1599 

[Purchase of Equity Instruments (174.65) (277.07) 

[Sale of Equity Instruments “ 875 

Investment in Subsidiary (Refer Note no. 5) . (1,325.23)| 

Purchase of Property, Plant and Equipment, Intangible assets including CWIP & 
Capital Advances (659.65) (2.31931) 

Sale of Property. Plant and Equipment 1120 132540 

Bank Balances not considered as Cash and Cash Equivalents (1,097.78) 1,509.35 

[Net Cash Flow from/(used in) Investing Activities (B) (1,665.42)] (856.56), 

C. |CASH FLOW FROM FINANCING ACTIVITIES 
Finance Costs (19.42) (14.47)] 

Equity issued to Employees vide ESOP 0.08 - 

Payment of Dividend & Tax on Dividend (293.50) (586.99) 

[Net Cash Flow from/(used in) Financing Activities (C) (312.84) (601.46 

Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 
@) 17191 

Cash & Cash Equivalents at beginning of period (see Note 1) 257.69 85.10 

| [Cash and Cash Equivalents at end of period (see Note 1) 25297 257.01 

Notes: 

| 1 |Cash and Cash equivalents comprise of: 

1 Cash on hand 119 
| 251.73] 
| alents 25292 
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The above audied standsionc fnancialresults have been revicwed by the Audic Comitceinits mesting heid on 21st May,2024 nd approved by the Bosrd of Directors of the 
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‘Auditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements) Regulations, 2015, a5 amended 

The Company has two reportable segments 1 ¢ Speciality Chemicals and Trading in fruits & Vegetables. 
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‘The Board of Directors of the Company has recommended a Final Dividend @_ 2554 i.c. 22+5/- per cquity share of T 10/- each for the financial year ended 315t March, 2024 

Figures of corresponding previous year/period(s) have been regrouped frearranged whercver necessary. 0 make thern comparable 

AMIT i 
MAHENDRA | weima 
MEHTA S as i 
AMIT MEHTA 

Exceutive Chairman 
DIN: 00073907 
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INDEPENDENT AUDITORS’ REPORT 

To 

The Board of Directors of 

Diamines and Chemicals Limited 

Report on the Audit of Consolidated Annual Financial Results 

1. Opinion 

We have audited the accompanying Consolidated annual financial results of Diamines and Chemicals 

Limited (hereinafter referred to as the “the Holding Company”) and its subsidiary (Holding Company and 

its subsidiary together referred to as “the Group”) and its associate for the quarter and year ended March 

31, 2024 (the "Statement"), attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid consolidated financial results: 

(i) include the annual financial results of the following component entities: 

Sr. No. Name of the Entity Relationship 

d! DACL Fine Chem Limited a wholly owned subsidiary 

2 KLU Organic Diamines Limited Associate 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(ili) give a true and fair view in conformity with the recognition and measurement principles laid down 

in the applicable accounting standards, and other accounting principles generally accepted in India, 

of net profit and other comprehensive income and other financial information of the Group for the 

quarter and year ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section 

of our report. We are independent of the Group and its associate in accordance with the Code of Ethics 

issued by the Institute of Chartered Accountants of India together with the ethical requirements that 

are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 

these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is 

sufficient and appropriate to provide a basis for our opinion. 

S5 e o imied iabily Formersip (LABI: ABB-171) .. Juns 7,022 o K CNeRt . i e No: GUVAIO269 
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2. Management’s Responsibilities for the Consolidated annual financial results 

These Consolidated annual financial results have been prepared on the basis of consolidated annual 

financial statements. The Holding Company’s Board of Directors is responsible for the preparation and 

presentation of these consolidated annual financial results that give a true and fair view of the net profit 

and other comprehensive income and other financial information of the group including its associate in 

accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with 

relevant rules issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 

companies included in the Group and of its associate are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group 

and its associate and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 

and the design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the Consolidated annual financial results that give a true and fair view 

and are free from material misstatement, whether due to fraud or error, which have been used for the 

purpose of preparation of the consolidated annual financial results by the Directors of the Holding 

Company, as aforesaid. 

In preparing the Consolidated annual financial results, the respective Board of Directors of the Companies 

included in the Group and of its associate are responsible for assessing the ability of the Group and of its 

associate to continue as a going concern, disclosing, as applicable, matters related to going concern and 

using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the Companies included in the Group and of its associate are also 

responsible for overseeing the financial reporting process of the Group and of its associate. 

3. Auditors’ Responsibilities for the Audit of the Consolidated annual financial results 

Our objectives are to obtain reasonable assurance about whether the Consolidated annual financial 

results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these Consolidated annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

* Identify and assess the risks of material misstatement of the Consolidated annual financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

aterial misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
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* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the entities included in the Group and its associate, which are 

companies incorporated in India, has adequate internal financial controls with reference to consolidated 

financial statements in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group and its associate to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditors’ report to the related disclosures in the Consolidated annual financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditors’ report. However, future events or conditions may cause the Group 

and its associate to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the Consolidated annual financial results, 

including the disclosures, and whether the financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 

entities within the Group and its associate to express an opinion on the consolidated Financial Results. 

We are responsible for the direction, supervision and performance of the audit of financial information of 

entities included in the consolidated financial results of which we are the independent auditors. For the 

other entity included in the Annual Consolidated Financial Results, which have been audited by the other 

auditor, such other auditor remains responsible for the direction, supervision and performance of the 

audit carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

of the Listing Regulations, as amended, to the extent applicable. 

~ Firm Regn, No, 

Converted into Limited Liability Partnership (LLPIN: ABB-3171) w. e. £, June 7, 2022 from K C Mehta & Co. (Firm Reg. No.: GUVA102890) 

Regd Office: Meghdhanush, Race Course, Vadodara - 390 007 | Branches: Ahmedabad - Bengaluru - Mumbai 

Phone: +91 265 2440400 | e-mail: connect@kcmehta.com | website: www.kcmehta.com



K C Mehta K Co up 
Chartered Accountants 

4. Other Matters 

(i) We have audited the financial results of wholly owned subsidiary included in these consolidated 

financial results, whose financial results for the quarter and year ended March 31, 2024 reflect as 

follows: 

(X in Lakhs) 

Total Assets 1567.05 1567.05 
Total Revenues 5.13 5.13 

Total Net profit/(loss) after tax (109.30) (195.45) 

Total Comprehensive Income (109.30) (195.45) 

Total Cash Inflow / (Outflow) (net) 0.58 (1.81) 

(i) The consolidated financial results also include the Group's proportionate share of net profit/(loss) 

after tax, and total comprehensive income/(loss) of Rs. 4.55 lakhs and Rs. (41.69) lakhs for the quarter 

and year ended March 31, 2024 respectively, in respect of one associate based on their financial 

statements which have been audited by other auditor whose report has been furnished to us by the 

management and our opinion on the consolidated financial results, in so far as it relates to the 

amounts and disclosures of this associate, is based solely on the report of such auditor and the 

procedures performed by us at stated under paragraph 3 above. 

(iii) The Consolidated annual financial results include the results for the quarter ended March 31, 2024 

being the balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures up to the third quarter o the current financial year which 

were subjected to limited review by us. 

Our opinion on the Statement is not modified in respect of these matters. 

For K C Mehta & Co LLP 

Chartered Accountants 

Firm’s Registration No. 106237W/W100829 

i 
Shripal Shah 

Partner 

Membership No. 114988 

UDIN: 24114988BKALZP9266 

Place: Vadodara 

Date: May 24, 2024 
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PART [: STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2024 

{Lin Lokby) 
Quarter ended Year ended 

o 31stMarch, | 3istDecember, | JistMarch, | 3istMarch, | 31st March, 
w24 2013 023 2024 2023 

Audited. Unaudited Audited Audited Audited 

[Revenue from 29371 230285 3,569.04 10,402 84 1105586 ; { il B 6634 5800 9849 255 86 27465 
11 [Total Income (1+11) 300405 236085 366753 1065870 1133051 b F;, s 

(@) Cost of Material Consumed 185477 54027 183885 370702 332500 
(b) Purchase of siock in trade 183,82 30901 131302 (€) Changes in Inventories of Finished Goods and Work-in-progress (341 36) 16257 (34921 827 (s4530) (d) Employee Benefit Expenses 30499 32869 m38 122214 97436 (€) Finance Costs anf 1263 491 1951 1447 () Depreciation and amortisation expense 73.09 9362 4710 2512 17827 Other 599,08 48023 62093 207583 1,748 68 [Total Expenses 267209 193702 238496 343963 S§9547 V [Profit before tax (111} 319 583 138257 231907 EXET) Vi [Tax Expense: 

(a) Current Tax 6043 126.49 32315 .03 142557 {b) Tax relating o cartier years (©0.00) 728 - 728 798 () Deferred Tax SLIS @ss 193 4602 1078 ‘otal ta expenses Tii61 [FI¥7) 32508 3033 144433 iy |Profit for the Period before Share of Profit/ (Loss) of Associate 
vy 2035 29461 957.49 1558.74 419071 VillShare of Profiv (Loss) of Associate 458 (e - (41,69 0.35) 1 [Net Profit after taxes and Share of Profit/ (Loss) of Associate (V11 VIl ) ORI 22490 28003 957.49 1,847.08 419036 X [Other Comprehensive Income (OCT) 
A Hems that will not be reclassified subsequently 1o profit or loss i Remeasurement gain/(loss) on the Defined Benefit Plans 949 - 003 (208) 466 i1, Gain{(Loss) on measuring equity instruments at Fair Value 
- mfi:«#&r—tmmm Income (FVTOCT) uT:g;: 15991 (110.89) 11291 (209.50) 

18.29) B_ltems that will be reclassified 19 profit or loss @ ¢ ,21 '2;" o o X1 [Total Comprehemsive Income for the period (IX+X) 39,66 e Ty : Profit for the period attributable to: - e - L_1A7) - Owners of the Company B s 2490 28003 95749 154705 419036 [Other comprebensive income for the period 
- Owners of the C 

Non-controlling interests (1352 14162 ou) 9844 (18262 [ Total comprehensive income for the period Z - L % 
- Owners of the Company 
oo coniolling interests 8966 42165 85931 164548 400774 X mw-fimrwwmvn-unomn 

- - 2 5 x)'(‘t [Other Equity 
me0 mn 97832 97840 CE553 f:nl-ur;"«uynmmq Value of 2 10 each) - (not 

13833.01 12474 22) Basic () 
@ 228 301 9.79 . 1624 284 228 301 978 1623 4250 
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DIAMINES AND CHEMICALS LIMITED 
CIN : L24110GI1976PLCO02905 

Phone : 0265-3920200 Fax : 02652230218 
Email : info@dacleo.in Website : www.duckco.in 

PART Il : AUDITED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES (CONSOLIDATED) 

Quarter ended Vear Ended 

3ist March, 3ist December, 3ist March, 315t March, Jist March, 
|Particulars 

2024 2023 2023 2024 2023 

Avdited Unaudited Audited Audited Avdited 
t\. [Sezment Revenue 

2 Speciality Chemicals 22719 197412 3,569.04 392720 11,055 86 

b T: in Eruits and Ve, 61052 32873 - 147564 - 

[Revenue from itions (a+h) 2937.71 230288 3,569.04 10,402.84 11,085.86 

8. [Segment Results 
[Profit/(Loss) before tax and finance costs. 
. Speciality Chemicals 33056 38944 128748 20759 564951 

ii Trading in Fruits and Vegetables 62.12 4702 - 162 62 - 

Sub-total (i+i)f 330.56 436 46 128748 223858 5,649.51 

(ang 1263 491 1951 1447 

3319 42383 1,282.87 2219.07 563504 

C. 
15,844 83 16.364 88 15,107.65 1584483 15,107,658 

42274 40602 - 

1626757 T6,770.90 T5,107.65 
D, 

1,456.15 2063.15 165511 

1,456.15 2,063.15 165511 
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PART Ul : STATEMENT OF AUDITED CONSOLIDATED ASSETS AND LIABILITIES 
AS AT 31ST MARCH, 2024 

(R in Lakhy 
Asat Asat 

[Particulars | 31st March, 2024 | 31st March, 2023 
Audited Avdited 

ASSETS 

[Non-curreat Assets 

(a) Property, Plant and Equipment and Intangible Assets 
(1) Property, Plant and Equipment 652952 400546 

(1) Intangsble assets. 863 097 

(b) Capital work-in-progress 8295 213930 
{c) Financial Assets - = 

{A) Other Investments 144316 133028 

{B) Investments accounted for using Equity Method 13331 - 

(1) Others 29412 386.46 

{d) Other non-current assets. 26847 36833 

Total Non-current Assets 8,760.16 823080 

JCurrent Assets. 

() Inventories. 173578 168347 

(b) Financial Assets 
(1) Trade Recervables 1,669 59 228913 

(1) Cash and Cash Equivalents 25447 26105 

(i) Other Bank Balances 353566 243788 
(¢) Current Tax Assets (Net) 15267 8043 

(d) Other current assets. 24 124 89 

Efycbytony T 1201 
[TOTAL ASSETS 636757 1590768 

[EQUITY AND LIABILITIES 

Equity 
}@) Equity Share Capital 97840 9732 
(b) Other Equity 13,833.01 1247422 

Total Equity 1481141 1345254 

1inbilities 

1) Non-current Liabilities 
a) Provisions 2548 an 

(b) Deferred Tax (Net) 40135 3429 

Total Non-carrent labilities 42683 390.65 

2) Current lisbilities 

() Financwal Liabilities 

(1) Trade Payables 
(A) duc to micro enterprises and small enterprises 26.16. 3054 
(B) due to other than micro enterprises and small enterprises 9327 725.53 

(ii) Other financial liabilities 33776 367.65 

(b) Other current liabilities 150,69 104.90 
fé) Provisions 2144 3584 
Total Current Liabilities 1,029.32 126446 

1,456.15 165511 

1626757 1510765 

Firm Rega, No. 
106237¥/¥100829 



DIAMINES AND CHEMICALS LIMITED 
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i PART - IV STATEMENT OF AUDITED CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2024 

(R in Lakhs 

Particulars For the year ended For the year ended 
3st March, 2024 31st March, 2023 

A.[CASH FLOW FROM OPERATING ACTIVITIES 
| Net Profit/(Loss) before tax* 247738 56469 
| (Adjustments for: 

Depreciation / Amortisation / Impairment of Property, Plant and Equipment and| 
Intangible Assets 8812 17827 
Impairment of Property, Plant & Equipment 8237 . 
Write off of Property, Plant & Equipment 1527 i 
Share of Loss of Associate 4169 035 
Loss on Stump sale % 3 
[Dividend Income (23.12)] (15.99)] 
Intcrest Income (215.66) (205.56) 
Finance Costs 19.51 1447 
(Profit¥Loss on sale of Property, Plant and Equipment (8.59)) 961 
asset written off 
[Unrealised Loss/(Gain) on Foreign Exchange 10.72 ©70)] 
[Provision for Doubtful Receivables/Advances/Sundry balances written off e 050 
Provision/Advances/Sundry Balances written back (1.58) - 
[Other adjustmeats for non-cash items 613 - 
|Operating Profit/(Loss) before changes in workiog capital 238923 5.606.64 
|Adjustment for (IncreaseyDecrease in Operating Assets 
[Trade Receivables 61954 (1,287.52) 
Inventorics (52.31)] (1.453.75) 
Financial Assets and Other Assets (34.35) s.on)| 
Long-term Loans and Advances and Other Non-current Assets 19220 (368.13) 
Adjustment for Increase/(Decrease) in Operating Liabilities 

[ Trade Payables (247.52) 52738 

(Other Financial Liabilities (2959 176.09 
(Other Liabilities and provisions. 9.16 (6285 
|Cash flow from operations after changes in working capital 284607 309286 
Income-tax paid (656.45) (1,464.40)| 
[Net Cash Flow from/(used in) Operating Activities (A) 2,189.62 162846 

B. |CASH FLOW FROM INVESTING ACTIVITIES 
Interest Received 21566 205.56 
Dividend Received B2 15.99 
[Purchase of Equity Instruments (174.65)] @770 
[Sale of Equity Instruments - 875 
Purchase of Property, mmmmmmmwa 
(Capital Advances (860.83), (232903) 
Sac of Property, Plant and Equipment 11.20 0.17 
[Bank Balances not considered as Cash and Cash Equivalents (1,097.78) 1,509.35 
[Net Cash Flow from/(used in) lnvesting Activitics (B) (1.883.28) (866.28) 

C. |CASH FLOW FROM FINANCING ACTIVITIES 
Finance Costs (1951, (1447) 
Payment of Dividend & Tax on Dividend (293.50) (586.99) 
[Equity issued to Employecs vide ESOP 0.08 - 
Increase / (Decrease) in Current Borrowings 0.00) - 
Net Cash Flow from/(used in) Financing Activities (C ) (312.93) (601.46) 

Net Inerease/ (Decrease) in Cash and Cash Equivalents (A+B+C) (6.58)] 160.72 
|Cash & Cash Equivaleats at begianing of period (see Note 1) 261.08 10033 
[Cash and Cash Equivaleats at end of period (see Note 1) 38447 261.05 

1 |Cash aud Cash equivalents comprise of: 
(Cash on hand 156 021 
Balance with Banks 25291 26084 
[Cash and Cash equivalents 25447 26105 

2 ‘Stalcment of Cash Flows has been propased under the “Indirect Method” as set out in the Indian Standard 7 - 
<G Flows" A/;n EE\} 

' |(* includes shage af loss from Associate) wv" % 

X7 Firm Regn, Ho, |0 
10623240/4100825 
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Notes : 
1 mmwwwwmuhnmwmwmmmmsmwsumm 133 of the Companies Act, 2013, 

2 The above audited consolidated fw-l:ull'esullsMebmlwlcwedbyWM()Wm\mummmmhemelfiMqJOZluflWbyfl!M“md the Company in its adjourned meeting held on 24th May, 2024 (Original Date of Meeting was 22nd May, 2024). These consolidated financial results have been sudited by ‘Statutory Awditors as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

3 The group has only Two reportable segment i ¢ Speciality Chemicals and Trading in Fruits & vegetables. 

|4 Figures for the quarters ended 315t March, 2024 and 31t March, 2023 as reported in these financial results are balancing figures between the audited figures in fespect of the 

| 

I . 
| 

full fmflyflflwy’hhmfimwwmdmoflhmwyfi. 

3 The Board of Directors of the Holding Company has recommended a Final Dividend @ _2 §” % i Rs_£.5 per equity share of Rs. 10/- each for the financial year ended 
315t March, 2024 

6 Figares of corresponding previous year/period(s) have been regrouped /rearranged wherever necessary, 1o make them comparable. 

By order of the Board of Directors 
For Diamines and Chemicals Limited 

Digtaly signedby 
AMIT AMIT MAHENDRA 

MAHENDRA ~ werra 
MEHTA 1800:10+0530" 

AMIT MEHTA 
Executive Chairman 
DIN: 00073907 
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Qua ity driven
May 24,2024

To.
BSE Limited
25, P. J. Towers,
Dalal Street.
Mumbai - 400 001
Scrip Code: 5OO120

Kindly take the sarne on your records

Tharking you

For Diamines and Chemicals Limited
cfl

Natioual Stock Exchange of lDdia Limited
Exchange Plaza, C 1, Block G,
Bandra - Kurla Complex, Bandra (E)
Mumbai - 400 051
Symbol DIAMINP.SQ

Sub: Declaration in respect of Unmodihed Opinion by Statutory Auditors on Audited
Financial Statements for the Financial year ended on Mar& Sl, 2OZ+

Dear Sir/Ma'arn,

Pursuant to the Regularion 33 (3) (d) of SEBI (Listing Obligations and Disclosures
Requirement) Regulations, 2015, we hereby Declare arrd confirm that Statutory
Auditors of tie Company viz. K C Mehta & Co LLp (FRN: 1O6237W/W100829i,
Chartered Accountants, Vadodara have issued an Unmodified Audit Report on Audited
Financial Statement (Standalone & Consolidated) of the Company for the Financial
Year ended on Maich 31,2024.

/"-
..""2

Dipen Ruparelia
Chief Finarrcial Ofhcer

Diamines and Chemicals Limited tcrr'r no. rz+1 1 ocr I e76P Lcoo2eos)

PlotNo.l3Pc,c.Alea,Po'Petrochemicals,D]st'Vadodala39]346,Gujalal(lndia),T:+9]2653534200,E:info@da.l,co,]n,wJacl,co.in
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