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SALZER ELECTRONICS LTD

Regd. Office : Samichettipalayam, Jothipuram (Post)
Coimbatore -641 047. CIN : L03210TZ1985PLC001535
Phone N0.0422-4233600/ 614/696

E-Mail : _ baskarasubramanian@salzergroup.com
web site : https://www.salzergroup.net/

To

THE CORPORATE RELATIONSHIP DEPT
BSE Limited

I Floor, New Trading Ring,

Rotunda Building,

P.J.Towers, Dalal Street,

Fort, Mumbai - 400 001.

SCRIP CODE: 517059

Dear Sir,

May 28, 2024

M/s. National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,

BandraKurla Complex,

Bandra (E),Mumbai - 400 051

Symbol: SALZERELEC

Sub: Outcome of the Board Meeting held on May 28, 2024

Ref : Our letter dated May 06, 2024

In continuation of our above referred letter dated May 06, 2024, we wish to inform in accordance
with Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulations 2015
("SEBI LODR Regulations’) that our Board of Directors, at their meeting held today (May 28,
2024) considered and transacted the following business

1. Approved the Audited standalone as well as Consolidated Financial Results for the Fourth quarter
and year ended March 31, 2024 and in pursuance of which, we have enclosed the following

i. Enclosed the aforesaid Audited Standalone and Consolidated Results for the fourth Quarter
end year ended March 31,2024 as Annexure - A

ii. Declaration from the Joint Managing Director and Chief Financial Officer of the Company
affirming the fact the Statutory Auditors of the company has issued Unmodified Opinion on
the Standalone and Consolidated financial results as Annexure -B

Copies of both Standalone and consolidated Financial Results will be uploaded in the Company's

website www.salzergroup.net .

Further, Pursuant to Regulation 47 of SEBI LODR Regulations, an extract of the aforesaid
financial results in the manner prescribed under the SEBI Listing Regulations will be published in
English and Tamil newspapers within time stipulated

2. Recommended a Dividend of Rs.2.50 per equity share of Rs.10/- each for the financial year

ended March 31, 2024.

MURUGE
SAN.K.M.
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3. Approved the Schedule of the 39" Annual General Meeting of the Company for the financial year
2023-24, be held on September 14, 2024.

4. Approved the Record Date as August 30, 2024 for the purpose of Dividend payment and 39"
Annual General Meeting for the Financial year 2023-24

5. Approved, subject to further consent of the shareholders the Appointment of Mr. Sunder Rajan
Raman, as an Additional Director, designated as an Independent Director of the Company, for a
term of five consecutive years effective May 28, 2024. The consent of the shareholders will be
obtained through Postal Ballot process.

6. Approved, , subject to further consent of the shareholders, the appointment of M/s. Swamy and
Ravi, Chartered Accountants as the Statutory Auditors of the Company for a period of Five
financial years from the conclusion of 39" Annual General Meeting for the financial year 2023-24
till the conclusion of 44™ Annual General Meeting for the financial year 2028-29, in the place of
existing Statutory Auditor -M/s. JDS Associates whose term of office is getting concluded with the
date of 39" Annual General Meeting for the financial year 2023-24

7. The appointment of Ms. D. Amitha, Chartered Accountant (M.No0.261145) and Ms. D. Tulasi, Chartered
Accountant, (M.N0.270045) as Internal Auditors Jointly for the Company for the Financial year
2024-25

8. The re-appointment of Mr.A.R.Ramasubramania Raja, Practicing Cost Accountants as Cost
Auditors of the Company for the financial year 2024-25.

9. The re-appointment of, G.V. and Associates, Practicing Company Secretaries as Secretarial
Auditors of the Company for the financial year 2024-25.

Relevant disclosures in respect of above Point No. 5 to 9 under SEBI Circular No.SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated 13th July 2023 are appended herewith as Annexure -C.

The Meeting commenced at 4.30 p.m., and closed at __7.50 p.m
Kindly take the same on record.
Thanking you

Yours faithfully
For SALZER ELECTRONICS LTD

MURUGE
SAN.K.M.

K M Murugesan
Company Secretary &
Compliance Officer
Encl : As above
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Annexure -B

Declaration with respect to Financial Results for the financial year ended March
31, 2024, pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and
Disclosure Requirements), Regulation 2015

I, Mr. D Rajeshkumar, Joint Managing Director and Chief Financial Officer of Salzer
Electronics Limited, hereby declare that M/s. JDS Associates, Chartered Accountants,
Statutory Auditors of the Company have issued an Audit Report with unmodified opinion
on Audited Financial Results of the Company (Standalone and Consolidated) for the
quarter and year ended March 31, 2024.

Please take note of the same.

Thanking you

Yours faithfully,
For Salzer Electronics Limited

DORAISWAMY
RAJESHKUMAR

D Rajeshkumar
Joint Managing Director and Chief Financial Officer
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Annexure C

Disclosures under SEBI Circular No.SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123
dated 13th July 2023

Sr.No | Particulars Description

1. Name of the Appointee Mr. Sundar Rajan Raman

2. DIN 02511138

3. Reason for Change viz., Appointment as an Additional Director, designated as
appointment, resignation, an Independent Director of the Company, subject to
removal, death or otherwise; approval of the shareholders.

4, Date of Appointment(as May 28, 2024. (Five years subject to shareholders
applicable) & term of approval)
appointment

5. Brief Profile e Mr. Raman served as a Whole Time Member of
(In case of Appointment) SEBI from 2012 to 2017. During his tenure with

SEBI, Mr. Raman supervised almost the entire
spectrum of the capital markets including

(1) Investments (Mutual Funds, Foreign Portfolio
Investments, Corporate Bonds etc.

(2) Primary Markets - including IPOs/ FPOs/
Mergers & Acquisitions.

(3) Secondary Markets - including Market
Regulation, Regulation of Market
Intermediaries etc.

e His significant achievements included transition to
a new Foreign Portfolio Regime in 2014, curbing
the menace of fraudulent fund raisings and
introduction of regulatory framework for several
new products viz REITS/INVITS/Municipal Bonds.

e Mr. Raman had earlier served as the Chairman
and Managing Director of Canara Bank and as
Executive Director of Union Bank of India.

6. Disclosure  of relationships | Nil
between directors (in case of
appointment of a Director)

7. Information as required under | Mr. Raman is not debarred from holding office of a
Circular No. | Director by virtue of any SEBI Order or any other
LIST/COMP/14/2018-19 dated | such authority.

June 20, 2018
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Disclosures under SEBI Circular No.SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July 2023

S.No | Name of the Reason for Change viz., Date of Brief Profile
Appointee appointment, resignation, Appointment(as (In case of Appointment)
removal, death or otherwise; | applicable) & term
of appointment
1. M/s. Swamy and Since the existing Statutory | Five years from the | M/s. Swamy and Ravi, is a firm of Chartered
Ravi, Chartered Auditor -M/s. JIDS Associates | conclusion of 39" | Accountants established since 1987 having its
Accountants whose term of office is getting | Annual General | office at Coimbatore. The firm has 4 well
concluded with the date of 39" | Meeting for the | experienced partners and a strong team. The
Annual General Meeting for the | financial year 2023- | firm has been peer reviewed by ICAI.
financial year 2023-24, the | 24 till the conclusion
Board, subject to further consent | of 44t Annual | The firm offers service in the fields of Audit,
of the shareholders, appointed | General Meeting for | Assurance, Income Tax, GST, Customs,
M/s. Swamy and Ravi, Chartered | the financial vyear | Accounting, Advisory and Management
Accountants as the Statutory | 2028-29, Consultancy, representing clientele before Tax
Auditors of the Company on May and statutory authorities for compliance, appeals
28,2024 for a period of Five and refunds.
financial years from the
conclusion of 39"  Annual
General Meeting for the financial
year 2023-24 till the conclusion
of 44™ Annual General Meeting
for the financial year 2028-29,
2. Mr. AR The Board of Directors on | 28.05.2024 (for FY Mr. A R Ramasubramania Raja, has been
Ramasubramania recommendation of the Audit | 2024-25) providing Cost audit services for more than 10
Raja Committee, approved the years to the Company.
appointment of Mr. A R
Ramasubramania Raja, He is an technocrat having 40+ years work
Practicing Cost Accountants as experience in various industries. Handled costing

MURUGESAN.
K.M. i
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the Cost Auditors of the
Company for a period of Five
years subject to approval of
Shareholders.

and audit assignments in engineering, textiles,
electrical, paper, health care, poultry, foods ,
agriculture , plastics & polymer etc.

3. M/s. G.V. and
Associates

Re-appointment of G.V. and
Associates, Practicing Company
Secretaries as Secretarial
Auditors of the Company for the
Financial Year 2024-25.

28.05.2024 (for FY
2024-25)

G.V. and Associates is a Company Secretaries
firm which has established a stronghold in
Corporate Law practice with expertise in diverse
domains.

The partners and the team have engaged in the
Field of Corporate Laws, Securities Laws,

Foreign Exchange management Laws,
Intellectual Property Laws, Insolvency and
Bankruptcy law. The firm has its office at
Coimbatore.

4. Ms. D. Amitha, Chartered
Accountant
(M.No.261145) and Ms. D.
Tulasi, Chartered
Accountant,
(M.No0.270045)

Appointment of Ms.
D. Amitha, Chartered Accountant
(M.No.261145) and Ms. D. Tulasi,
Chartered Accountant, (M.No.270045) as
the Joint Internal Auditors of the
Company for the Financial Year 2024-25.

28.05.2024 (for FY
2024-25)

Both Ms. Amitha and Ms. Tulsi have extensive
practical experience in the auditing field. They
have handled departmental GST audits, GST
appeals and litigation, bank statutory audits,
stock audits, ECGC audits, and tax audits of
businesses, companies and sole proprietorship
concerns.
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fNotes forming part of abowve STANDALONE results

i} The abewe Audited hinancal results were duly reviewed by the Audit Comimittes at ifs meeting
held on May 28, 2024, and were taken on record and approved by the Board of Directors at
Cheir meeling held on May 28, 2024,

i} The Company operates inanly ane segment vie,, Electncal installabion products.

iy The Board recommended Dividend at the rate of 25% e Ra.2:.50 per equity share of RS 10/ -
each for the firancial year 202329 and the Dividend, if approved by the sharcholders, shall be
payable to all eligible members whose names appearing in the Register of Members on the
record dabe

i¥) During the year under review, 12,000,000 equity shares were allotted upon conversion of
warrants exercised by warrant subscnbers and thereby the paikd up share capital of the
Company increased from R 16,1827, 370 comprising of 1,61,82,737 equity shares of Rs.10/-
each to Bs. 17,38,27 370 comprising of 1,73,82,737 eqguity shares of Rs, 10/- cach,

vy Curing tha year tha Company made followirg investmants,

a) Acquirsd 35000 equily shares of Rs; 10/ each for totzl value of Rs 3.5 Lakhs in
Salzer BV Infra Private Limited {wholly owned subsdiary of the Company ).

B} Acqguired 5.55.000 equity shares of Rs.10/- for & total value of Rs.55.50 Lakhs in
Salzer Kostad EV Charges Private Limited {Associate Campany).,

wiy During the year, the Company sold 0.3% of its holdings In its Subsidiary Company Kaycee
Industries Limited.

vil)  Basic Earnings per share and Diluted Eamings per Share have been prepared i accordance
with IMD AS 33 and presented an the expanded capital prevailing on the relevant date,

yiii] Comparative figures have been regrouped [/ reclassilied wherever necessary to confirm to
current pericd's presentation,

i} The Fegures for the guarter emdied March 31, 2024 are the balancing Ngures between the
audited figures in respect of the Full financial years and the published year to date figures upto
thi third furier af the Financial year,

For SALZER ELECTRONICS LIMITED

Coimbatore - 641 D47, D RAJESHKUMAR
May 28, 2024 JOINT MANAGING DIRECTOR
CHIEF FIMAMNCIAL OFFICER

(DIM:D0ODDI126)

Samichattipalayam, Colmbatera - 641 047, India,
Phone : + + 91 422 4233800 Fax :++ 91 422 2892170
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STAMDALGNE AUCITED STATCMENT OF THE ASSETS AND LLABLITIES AS AT 31.05. 2024

Particulas 3312024 3!31!11]235
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| Total Current Liahilites o 4656259
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STAMOALOMNE CAEH FLOW STATEMENT FOR THE YEAR ENDED 21,031, 7074
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STANDALOME CASH FLOW STATEMENT FOR THE YEAR ENDED 31.008_2024
Pering Ending Periad Ending
51 D3 2024 31.0% X023
Amiourt in B iLack) Amowrif in A Lacs]

O FEMARCING ACTIVITIES:

Proceeds frem Short Term Borrowings 254424 2937 03
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J D S ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF SALZER ELECTRONICS LIMITED

Report on the audit of the Standalone Financial Results
Opinion

1. We have audited the accompanying standalone quarterly financial results of
Salzer Electronics Limited (the "Company”) for the guarter ended March 31,
2024 and year to date results for the period from April 01,2023 to Mareh 31,
2024, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Regquirements) Regulations, 2015, as amended (the "Listing
Regulations").

2. In our apinion and to the best of our information and according to the
explanations given to us, the Statement:

i is presented in accordance with the requirements of the Listing Regulations in
this regard; and

T. SAMINATHAN
BSc, ECA

25, Ganahif Rosd
ERCOE = £X6 00,
Tl - G424 2355505
Call - 85477 3734
E-rmall | casaminalhanidyahoo coin

B. JAYARAM
B.Com, FCA OI5A,

1=t Fioor, Jewel Complisa
42 |CHd @ X248 g Sinent
COMBATORE - 641 004,
Ted £ (422 - 2304724, 220892
Soll - S04y 5T
=-mail | bEyaramcsTyahoo oo i

K.P. LATHA
MCom, FOA, OSA,
B3E, LRG Lay-oul, S Sireet
AET Rowmd, Kanuvarmpaiayam
TIRUPUR - 841 604
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J D S ASSOCIATES

CHARTERED ACCOUNTANTS

. gives a true and fair view in conformity with the applicable accounting
standards and other accounting principles generally accepted in India, of the
net profit and other comprehensive income, and other financial information
of the Company for the quarter and year ended March 31, 2024,

Basis for Opinion

1, We conducted our audit in accordance with the Standards an Auditing [SAs)
specified under section 143(10) of the Companies Act, 2013, as amended [the
"Act"). Our responsibilities under those Standards are further described in the
"Auditor's Respansibilities for the Audit of the Standalone Financial Results"
section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
abtained by us is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the 5tandalone Financial Results

4, The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the
preparation and presentation of the Statement that gives a true and fair view of
the net profit and other comprehensive income of the Company and other
financial information in accordance with the applicable Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued

B. JAYARAM K.P. LATHA J. FRANKLIN DAVID
1. Sf‘!"“’ﬁ']““‘" BLom, FCA, DUEA, M-Cam, FCA, DIEA, ‘ M.Com FCA
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thereunder and other accounting principles genarally accepted in India and in
compliance. with Regulation 33 and 52 of the LUsting Regulations. This
responsibifity also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adegquate internal financial controls, that were operating
effectlvely for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or
arror.

In preparing the Statement, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable,
matters relating to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liguidate the Company or to ceaze
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's
financial reparting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

7

Our objectives are to obtain reasonable assurance about whether the Statement
is free fram material misstatement, whether due to fraud or error, and teo issue
an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted In accordance with
Shs will always detect 3 material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.
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. As part of an audit in accordance with SAs, we exercise professional judgment

and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstaternent of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our epinion. The risk of not detecting a material misstatemeant resulting
from fraud is higher than for one resulting from error, as fraud may invelve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of intemnal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(i) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonablensss
of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropristeness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a materlal uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
futre events or conditions may cause the Company to cease to continue as a
going concern.
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# Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fair presentation.

3. We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal eontrol that we identify during
our audit.

10, We also provide those charged with governance with a statement that we have
complied with relevant ethical reqguirements regarding independence, and 1o
cemmunicate with them all relationships and other matters that may reasanably
be thought to bear on our independence, and where applicable, related
safeguards..

Other Matter

11. The Statement includes the results for the quarter ended March 31, 2024, being
the balancing figure between the audited figures in respeet of the full financial
year ended March 31,2024 and the published unaudited year to date figures upto
31st December 2023, which were subjected to limited review by us, as required
under the Listing Regulations.

For | D5 Associates
Chartered Accountants
FRMN: 0087355

(B.Jayaram)|
Fartner
Memb.No : 028346 | Digitally signed. Does not require signature.

Date : May 28" 2024
Place : Coimbatore
UDIN : 2402834hBKEOGIS218
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Staterment of Conmalidated Audited Flinencial Results Tar e Fourth Quarter end year eraded March 31, 2024

o B bn Lakhs
Oseartor lmlhq B Year ending
3/31/3024 12/31/2023] 3/A1/2023 311 fnze 3/31/ 7023
Rl Mote Mo | Usaudized Auditod Awdited Aweditad
=
1 |INCOMIE
A |Revenue From Operatinrs 1sr0d 2703481 03730 11663141  108,71724
b |Cihver Incorme T 67,40 2.8 154 76 170,11

- AFEAZ.

d

a |Cost af matenisk consumed 433753 00 i0] MO aagEeR| 20488

b (Purchaswe ol Skock-in-Trade .00 Rl (). O nnl:ll il )
© [CRanged im snsentories of finiched goods and work:in-progress ER.TF nﬂil.]?{- 2.‘-‘.';"-1' ?4?.15' B0780

d |Emplayin benef expenses 1.37.28 1.173.72 Lo7s. 0| 4.554.za| 3,935 54

e |Fnance Cost =06, 07 Brl.00 ToE. 51 EN T 261189
1 | Depraciation and amartisston eapense 541,56] aBTET 43339 101472 LAE0 37

i Lehor papenses 1,715,000 TA31.08 2E5LM 1216980 HAT4 57

TOTAL EXPENSES 4 1,10,353.27

Current Tax LB F 150615

Dietferred Tay ) : 190,21

Total Tas Expense ] 7 1, 766,36
a | Attbufabis o Cwness of the Compary (Holding Co}
b | Atnbusable to Nea-tontrolling Interest 41,59 ; FEET) 114906 a135
B |OTHER COMPREHENSIVE INCOME
a [iterns thit will not be reclassifiod to arofit ar s ETYRT] 506 TR 6225 1339
b |Herns that will be reclassilied (o prolit o loss LT 1 w00 10008 o0

a 4 651 30

s | Attributsble to. Mon crinsralling Intevast ETET 17.88] FER 11751 B TET
10 [Share Capitod {Equity Shares of Pz 10y aach| 1,18 F7 1,787 1618.27 193827 1.616.37
L1 |REserves ir'-J El:ll s PAnngstaed) . __ 45 0T HY 19 152 B2

EARNINGS FER SHARE
Ba%ic After excaptional ems fn i) 742 7.98 g.01 17,38 7421
t | Diluted #Mer exceptional items [in ®s,) 7.3 7.47 h.44 7594 7190

Far Saliet Factigaies Lrmited

Date | Aday 28, J0T4 % FAIESHELIMALA

Plae - Coimdatons FORT MANAGNG MRECTOR
CHIEF FISANECIAL CFFICEH
|Gk OO0F131)

Samichettipalayam, Colmbatore - 641 (47, India.
Phone : + +91 422 4233600 Fax:++ 91 422 2682170
Regdsterad § .. E-mail : Halzar'ﬂaﬂlz'ﬂﬂ'glﬂulﬂ-ﬂﬂﬁ‘l Woabsita : www.salzargroup.com




s — — —  — — ____ _ |

CIN - LO3210TZ1985PLCD0 505

MNotes forming part of above CONSOLIDATED resulls

i The abave autdiled hinancal results were duly reviewad by the Audit Committes at
its meeting held on May 28, 2024 ard were taken on record and approved by the
Bopard of Directors ab their meeting hald on May 28, 2024 along with the Audi
raport issued by tha Statutory Auditor on Financial Results;

iy The figures of the last quarter are the balancing figures between the audited
figures in respect of the full financal year and the published year to date figures
upta the third guarter of the respective financial years, which were subjected to
imited review. Figuras for the previous periods have been regrouped, wheraver
necessary, to confar to the current period's classification.

For SALZER ELECTRONICS LIMITED

Coimbatore - 641 047, %EHHUHAR

May 28, 2024 JOINT MANAGING DIRECTOR
CHIEF FINAMCIAL OFFICER
(DIN:00003126)

Samichaltipalayam, Coimbatore - 641 047, India.

Phone | + + 91 422 42336800 Fax:+ + 31 422 2692170
L, E-mail ; salzer@salzergroup.com Websile : www.salzergroup.com
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independent Auditor's Report on audit of annual consolidated financial results and review
of quarterly financial results of the Company Pursuant to Regulation 33 and 52 of SEBI
{Listing Obligation and Disclosure Requirement) Regulation,2015.

INDEPENDENT AUDITORS REPORT

TO THE BOARD OF DIRECTORS SALZER ELECTRONICS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
talrer Electronics Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as ("the Group")), and its share of the net loss after
tax and total comprehensive loss of its associates for quarter ended 31st March 2024
and for the pericd from of 1st April 2023 to 31st March 2024 ("the Statement”),
being submitted by the Parent pursuant to the requirement of Regulation 33 and 52
of the S5EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations
given to us and based on the consideration of the report of the other auditors on
separate audited financial statements/ financial results/ fimancial information of the
subsidiaries and associates, the aforesald consolidated annual financial results:

a. Indude the annual results of the following entities

List of Subsidiaries of Salzer Electronics Limited.

i. Kaycee Industries Limited

il. Salrer Kostad EV Charger Private Limited

iii. Salzer EV Infra Private Limited (Whally owned Subsidiary)

Subsidiary of Salzer E V Infra Private Limited

i. Salrer Emarch Electromaobility Private Limited (Step down Subsidiary|

b, are presented in accordance with the requirements of Regulation 33 and 52 of

Listing Regulaticns in thiz regards; and
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give 3 true and fair view in conformity with applicable Indian Accounting standard,
and other accounting principle generatly accepted in India, of net profit and ather
comprehensive income and other financial infermation of the group and associates
for the guarter and financial year ended 31™ March 2024,

Basis for Opinlon:

3, We conducted our audit in accordance with the standard on Auditing (54) specified

under Section 143(10) of the Companies Act,2013. Our responsibilities under those
Standards are further described in the “Auditor’s Responsibifities for the Audit of the
consolidated Financial Results™ section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to cur
audit of the consolidated financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence abtained by us and other auditors in terms of their report referred to
in "Other Matter” paragraph below, is sufficient and appropriate to provided a basics
of opinion,

Board of Director’s Responsibilities for the Consolidated Annual Financial Results:

4. These consolidated annual financial results have been prepared based on the

consolidated annual financial statements. The Holding Company’s Board of directors
are responsible for the preparation and presentation of these consolidated annual
financial results that ghive a true and fair view of the net profit and other
comprehensive income and other financial information of the Group Including its
associates in accordance with the Indian Accounting 5tandards prescribed under
Section 133 of the Act read with relevant Rules issued thereunder and other
accounting principles generally accepted In India and in compliance with the
Regulations 33 and 52 of the Listing Regulations, The respective Board of Directors of
the companies included in the Group and of its associates are responsible for
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and ts associates and for

BoSe, FET
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preventing and detecting frauds and other irreguiarities; selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of
adeguate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated annual financial
results by the Directors of the Holding Company, s aforesaid.

In preparing the consolidated annual financial results, the respective Board of
Directors of the companies included in the Group and of its associates are
responsible for assessing the ability of the Group and its associates to continue as a
going concern, disclosing, as applicable, matters related to going concern and using
the going concern basks of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for overseeing the financial reporting process of the
Group and of its associates,

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

2,

Qur objectives are to obtain reasonable assurance about whether the consolidated
annual financial results as a whole are free from material misstatement, whether
due to fraud or error, and to issue an auditor's report that Includes our opinion.
Reasonable assurance is high level of assurance but is not a guarantes that an audit
condicted in accordance with 5As will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated annual financial
results

. As part of an audit in accordance with 5As, we exercise professional judgment and

__maintain professional scepticism throughout the audit. We also;
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» |dentify and assess the ricks of material misstatement of the consolidated annual
financial resuits, whather due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher thar for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the averride of
Internal control.

~ Obtain an understanding of internal eontral relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i}
of the Act, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating efféctiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,

» Conclude an the appropriateness of the Board of Directors use of the going concermn
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associates to continue as a going concern, If we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated annual financial results
ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence cbtained up to date of audit report. However, future
events or conditiens may cause the Group and its associates to cease to continue as
a going concarn,

» Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in 2 manner that
achieves fair presentation.

~ Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates to express an opinion
on the consolidated annual financial results. We are responsible for the direction,
supervizion and performance of the audit of financial information of such entities

B. JAYARAM

B.Com., FLA, DISA,
t21 Floon, Jewal Comphio:

K.F. LATHA
MCom, FCA.DLEA,
B35, LRG Lay-out, 5th Swest

J. FRANKLIN DAVID
M.Com, ECA,
Tah, S Mapar. Beking Sungam

B4 (Did # 339) Raja Streal ABT Road, Kanyampaiayam Ramanafapuram
COIMBATORE - 641 001, TIRUPUR - 641 804 COIMBATORE - fi41 (45
: Tel : D427 - 23473, 2300882 Tl 0421 4322843 el (W20 - Tre e
Call | BB4Z7 27348 Call - B9444 57208 Col - 28043 BEAOT Call | B4 BITSY

E-mail : casaminathanyehoooo. &

E-mal : bigyaramcafiyanng con

E-mall | Kplathat 895 gmal com

Eamail ; frankcaEamal.oom



J D S ASSOCIATES

CHARTERED ACCOUNTANTS

10,

11.

12,

'5-

included in the consolidated annual financial results of which we are the
independent auditors. For the other entities included in the consolidated annual
financial results, which have been audited by other auditors, such other auditors
remain respansible for the direction, supérvision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and
cuch other entities included in the consolidated annual financial results of which we
are the independent auditars regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies ininternal control that we identify during our audit.

We al:o provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8] of the Listing Regulstions, as amended, to the extent
applicable.

Other Matters

The consolidated Financial Results includes the audited Financial Results of the
subsidiary, whose financial information reflect Group’s share of total assets of Rs.
3,684.07 Lakhs as at March 31, 2024, Group’s share of total revenue of Rs. 4,943.60
Lakhs and Group's share of total net profit after tax of Rs. 449 46 Lakhs and Rs.
157.38 Lakhs for the guarter ended March 31, 2024, a: considered in the
consolidated Financial Besults, which have been audited by their respective
independent auditors. The independent auditors’ reports on  Financial
Resultsfinancial infarmation of the subsidiary have been furnished to us and our
opinion on the consolidated Financial Results, in so far as it relates to the amounts
and disclosures included respect of these entities, is based solely on the repart of

_such auditors and the procedures perfarmed by us are as stated In paragraph above.
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13. Our opinion on the consolidated Financial Results is not modified in respect of the

T. SAMINATHAMN

E-mai

above matters with respect to our reliance on the work done and the reports of the
other auditors and the Financial Results/financial information certified by the Board

of Directors.

14. The Statement includes consolidated results for the Quarter ended March 21, 2024,
being the balancing figure between audited figures in respect of the full finandal
year ended March 31, 2024 and the published year to date figures upto the third
quarter of the current financlal year, which were subject to limited review by us, as

required under the Listing Regulations

For JIDS ASSOCIATES

Chartered Accountants

FRN :0087355

(B.JAYARAM) Digitally si
Partnar

MMemb.MNo ; 028346

Date : May 28,2024
Place: Calmbatore
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Declaration with respect to Financial Results for the financial yvear ended March
31, 2024, pursuant to Regulation 33{3) (d) of the SEBI (Listing Ohligations and
Disclosure Requirements), Regulation 2015

[, Mr. 0 RBajeshkumar, kint Managing. Director and Thief Finanoal Officer of Salza
Elactronics. Limited, hereby declare that Myis. DS Associstes, Charléred Accountants,
sratuybory Auditors of the Company hade iscoed an Audd Ropark-with unmodifiad ooiniad
on Audiled Financial Besults of the Company (Stansalbne anad Comsolidatody for the

G e ook eidded March 3L, 2024
Please take note of the same.

Thanking you

Yours faithfulky,
For Salzer Electronics Limited

™

D Rajeshkumar
Joint Managing Director and Chief Financial Officer

Samichettipatayam, Coimbalore - 841 047, India.
FPhona : + + 91 422 4233600 Fax .+ + 91 422 2692170

1500 810

Reglatered | .o0m0 . E-mail | salzer@salzergroup.com Website | www,salzergroup.com
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