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Dear  Sir,

SUB:-BOARD  MEETING ADVERTISEMENT IN  NEWSPAPERS -REG.
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•        BUSINESSSTANDARD  dated  19.06.2021in  English

•        MAKKALKURALdated  19.06.2021inTamil

Kindly take on  record the above  information.

Thanking you
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For SHIVA TEXYARN  LIMITED
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ANUP ROY
Mumbai, 18 June

The six-member Monetary
PolicyCommittee (MPC) in its
June meeting felt it was

imperative to continue with loose
monetary policy to support growth
as the secondwave of the pandemic
turned out to be more severe than
expected.

The wave, however, largely
impacted consumer demand sen-
timent, while economic activities
continued due to well-coordinated
containment efforts and supply
chains adjustingwell to constraints.

“Overall, it is expected that the
loss in momentum of activity could
be temporary and restricted to the
first quarter of 2021-22,” saidReserve
Bank of India (RBI) Governor
ShaktikantaDas, the editedminutes
of theMPCmeetings showed.

A focus on revival and sustaining
growth was themost “desirable pol-
icy optionwhile of course remaining
watchful of the inflation trajectory”,
the RBI governor said.

The secondwave of Covid-19 has
“altered the near-term outlook, and
policy support from all sides — fis-
cal, monetary and sectoral — is
required to nurture recovery and
expedite return to normalcy,” Das
said, adding the continuation of

monetary measures to support the
process was needed to make eco-
nomic recovery durable.

The MPC unanimously decided
to keep the policy repo rate
unchanged and carry on with the
accommodative stance as long as
necessary.

RBI Deputy Governor Michael
Patra said supply conditions
remained relatively resilient in the
second wave, “but aggregate
demand barring net exports has
beendentedandneeds counter-pan-
demic policy support”.

Even the turnaround in net
exports remained fragile andheavily
dependent on vaccination.

While the MPC has created the
necessary conditions for supporting
growth, “the onus is on the Reserve
Bank to operationalise the MPC’s
guidance on an ongoing basis by
ensuring congenial financial con-
ditions across the system as well as
for specific sectors, instruments and
institutions,” Patra said.

MridulKSaggar, executive direc-
tor in charge of theMonetary Policy
Department, said if the economydid

expand by 9.5 per cent this year, the
output level in 2021-22would be just
1.6 per cent higher than in 2019-20,
the pre-pandemic year. Besides, the
impact on the informal sector could
be higher than anticipated.
Therefore, thepolicy support cannot
be pulled out.

“However, while monetary and
fiscal policies can lend counter-
cyclical support, sustained revival
will ultimately depend on health
policies and how the limited fiscal
space is used to augment potential
output by tagging spending to capex
and structural reforms,” Saggar said.

Retail inflation, Saggar observed,
was not yet demand-driven “and to
accept output sacrifice at this stage
may not be the best policy choice”.

External members also said the
demand hit would be limited, but
they worried about rising inflation-
ary expectations getting entrenched.

“While data on the impact of the
secondwave of the pandemic is lim-
ited, qualitative data emerging from
the surveys ofhouseholds andenter-
prises suggest a significant dent in
the consumer and business sen-
timents,” said Shashanka Bhide.

While the human cost was incal-
culable, the economic cost, however,
was likely to be limited, according to
Ashima Goyal.

She expects vaccination in large

cities and for corporations to reach
a criticalmass by July-August, lead-
ing to rapid normalization.

The second wave peak in rural
areas was in the slack season, and
sowing is likely to be normal with a
good monsoon. Migrant labour has
also become available for work.

However, in times of such uncer-
tainty, “expectations and forecasts
are less reliable,” and the MPC
should wait for the data on
outcomes.

“Over-reaction has to be avoided
to minimise risks if expectations
prove incorrect. Adjustment, there-
fore, has to be gradual but not too
gradual asmonetarypolicy actswith
long lags,” Goyal said.

The US exit from stimulus can
provoke someoutflows fromemerg-
ing markets, but “India has the
reserves to suit its interest rate pol-
icy to its domestic cycle instead of
being forced to follow theUS cycle”,
Goyal said.

JayanthVarma said inflationwas
not drivenbydomestic demand, but
by supply-side factors including the
global surge in commodity prices.

“This could change as recovery
gathers steam, and theMPCmust be
sensitive to the risk that inflation
expectations could become
entrenched if inflation remains
elevated for too long,” Varma said.

MPC voted to give fillip to growth

ANUP ROY
Mumbai, 18 June

In a major relief to microfi-
nance institutions (MFIs) and
their borrowers, the Assam
government on Friday inked
an agreement with MFIs to
regularise stressed borrowers
and repay the entire loans of
highly stressedborrowers.

Also, as an incentive to
good borrowers who did not
default, the government will
repay for each account
~25,000, or the loan amount,
whichever is lower, to the
MFIs. The total cost for
the government will
be a maximum of
~8,250 crore. The
agreement was
inked with Micro
Finance
Institutions
Network (MFIN).

According to CRIF
Micro Credit, Assam was
oneof themoststressedstates
in terms of microfinance
loans. A report by the credit
bureau said loans overdue
over six months in the state
rose to 13.6 per cent in March
2021 from 6.5 per cent in
December 2020. Borrowers in
the state, on average, had also
borrowed from the highest
number of lenders.

Easing the stress was one
of thepoll promisesof the rul-
ingBJPgovernment.Thereare
2.6-2.7 million microfinance
borrowers inAssam, ofwhich
about 500,000 are up to date
on payments. The scheme
introducedonFridayaimedat
incentivising this set of cus-
tomers for their credit disci-
pline by repaying up to
~25,000 for eachborrower.

For the remaining 2.1-2.2
millioncustomers, thescheme
is divided into twoparts.

The government will pay
the overdue part of the delin-
quent customers and make

them standard. If the cus-
tomer manages to run her
account satisfactorily for the
next three to sixmonths, then
thebenefitof ~25,000will also
reach her in a staggered
manner, explained Manoj
Nambiar, president of MFIN.

There will be a complete
waiver for customers who are
in dire stress, or on the verge
of bankruptcy. According to
RBI rules, the maximumMFI
loan outstanding for a cus-
tomer can be ~1.25 lakh. If the
customer is found highly
stressed, which the lending

organisation will verify,
thenheraccountswill
berecommendedto
thegovernmentfor
acompletewaiver.
The government
will then pay up
the entire amount
after being satisfied

with the veracity of
the claim.

According toNambiar, the
scheme is well thought out
and shouldn’t give rise to the
question of moral hazard
where the customers would
expect further loan waivers
going forward.

“With this scheme, the
good customer gets an incen-
tive, the delinquent customer
isbeingregularised,andthose
in dire need get comfort. This
should not be taken as a
waiver. Rather, this is a step
towards responsible borrow-
ing, responsible repayment,
and responsible lending,”
Nambiar said.

Delinquent customerswill
have to make efforts to keep
theircredithistoryclean.“The
credit report of a customer
availing support by the gov-
ernmentwill get affected. It is
ourresponsibilitytoensurewe
educate customers and make
them understand that they
should take such a scheme as
a one-off,” saidNambiar.

MFIs inAssam,
borrowersset
togetreliefas
govt steps in

TWESH MISHRA
New Delhi, 18 June

TheUnited StatesDepartment
of Energy (DOE), along with
India’s Ministry of New and
Renewable Energy (MNRE)
and the US-India Strategic
Partnership Forum (USISPF),
has launched a US-India
Hydrogen Task Force. This is
under the US-India Strategic
Clean Energy Partnership
(SCEP).

India and the US had
decided to revamptheir strate-
gic partnership to focus on
clean energy sectors, such as
biofuels and hydrogen, after
the Biden administration took
charge. InMarch,thetwocoun-
tries said they would intensify

efforts to take advantage of
advancedUS technologies and
India’s rapidly growing energy
market.

An official statement said
this new task force represents
industry and government
stakeholders to assess the
status of technology, study
innovative policy options, and
make recommendations.
Formationofthistaskforcewas
first announced in April by
DavidMTurk,deputysecretary
of energyof theUS.

“TheUSand India canhelp
solve theclimatecrisisby find-
ing ways to scale up access,
affordability, and deployment
of critical hydrogen technol-
ogies. The US-India Hydrogen
TaskForcebridgesgovernment

researchwithindustryperspec-
tives,” said Ken Vincent, co-
chair and director (Office of
Asian Affairs), Office of
International Affairs, at the
Department of Energy (DOE).

Vincent said the goal is to
reach the collective goal of
decarbonising high-polluting
industrial sectors and achiev-
ing a greener, cleaner planet.

“USISPF members are rep-
resented across the hydrogen
supply chain, and we are very
excitedaboutthelaunchofthis
newpublic-privatepartnership.
The US-India Hydrogen Task
Force will help scale up tech-
nologies to produce hydrogen
fromrenewableenergyandfos-
sil fuel sourcesandbringdown
the cost of deployment for

enhanced energy security and
sustainability,” said Nolty
Theriot, senior vice-president
(Government Affairs), USISPF.

The Hydrogen Task Force
will be revamped into a
SteeringCommitteeat thegov-
ernment level, an industry
council,andworkinggroupsor
sub-committees in identified
priorityareas.Thefocuswillbe
on strengthening cooperation

onhydrogenbetweenindustry
and institutions from both
countries.

Another hydrogen-centred
association gaining momen-
tum is the IndiaH2Alliance.

Earlier thisweek,JSWSteel,
CSIR-National Chemical Lab
(CSIR-NCL), and the Scottish
Development International
(SDI) joinedthisalliance.Think
tanks TERI, CEEW, and WRI

India will be collaborating as
partners of the IH2A industry
coalition. All will be working
with the Centre to build the
hydrogeneconomyandsupply
chain in the country.

Thenewmember andpart-
ner organisations will work
with IH2A Steering group Co-
Leads Chart Industries and
RelianceIndustries. “TheIndia
H2Alliancewill focusonindus-
trial clusters, specifically steel,
refineries, fertilizer, cement,
ports and logistics; as well as
heavy-dutytransportusecases
and the establishment of stan-
dards forstorageandtransport
hydrogen in pressurised and
liquified form,” a statement
from this association which
was formed in April had said.

India,USlaunchtaskforceincleanenergypush

Policy flip flops,discomshinder
progressinsolarrooftopprojects
SHREYA JAI
NewDelhi,18June

When the Central government revised
the target for renewable energy installa-
tions in 2014, of the 100 Gw earmarked
for solar power, 40 Gw was supposed to
come fromrooftop solar by 2022 and the
balance from utility scale or ground-
mounted solar projects.

Unlike developed nations such as
Germany which pushed solar rooftop to
improve public perceptions towards
green energy, the government has been
aggressively batting for utility scale.

So, while utility scale solar has seen
immense progress with leading players
lining up for projects, tariff spiralling
down, and Central agencies pushing
mega projects, rooftop solar has con-
tinued to remain aneglected sibling.

According to thedataavailableonthe
website of the Ministry of New and
RenewableEnergy (MNRE),of the40Gw
of installed solar capacity in thecountry,
barely4.4Gwisrooftopsolar,asofMarch
2021. During 2020-21, against 3.5 Gw of
utility scale solar, 1.9 Gw of rooftop solar
was added.

According to the industry data, close
to 75 per cent of rooftop installations
comes from the commercial and indus-
trial (C&I) segment. Other segments are
residential andpublic places.

The sector saw a spurt in business
whenthetargetswereannouncedbut the
excitementhasabated,mostlydueto the
lack of a pushby theCentre.

“Industrial (solar rooftop) installa-
tions saw 50-60 per cent growth around
2014-15 till 2018. In the last two years, it
has remained at 1-1.5 Gw annually,
becauseofmultiple factors includingthe
pandemic. An initial push came from
government schemes -- SECI (Solar
Energy Corporation of India) bids, the
mandate to have on-site solar in govern-
ment buildings, public offices, etc. but
thisunderstandablyhasplateauedincer-
tain states,” said Karan Chadha, head
(business development), Fourth Partner
Energy, a Hyderabad-based solar solu-
tions company.

Chadha pointed out while many
companies had begun adopting solar
energy, oneof themajor challenges con-
tinued to be policy flip-flops, especially
surrounding power distribution com-
panies (discoms).

Industryexecutivespointout rooftop
solarwasbecomingattractive for several
consumer segments when discoms and
stategovernmentsstartedtighteningreg-
ulations for the sector.

“The growthof the rooftop solar seg-
ment is very sensitive to the regulatory

framework. The primary reason for
slow growth has been the lack or with-
drawal of state-level policy support for
the rooftop solar segment, especially
for the C&I segment, which formsmost
of the target consumer component for
the rooftop segment,” Shriprakash Rai,
senior director andhead, C&I business,
Amp Energy India.

AmpEnergy is a Toronto-headquar-
tered global energy transition platform
backed by institutional capital part-
ners, including most recently the
CarlyleGroup,which invested $374mil-
lion in 2020.

Onemajor setback the sector faces is
innetmeteringregulations.Netmetering
entails that excess power produced by a
rooftop system is flowed back into the
grid.Thediscomspay theconsumers for
supplying this surpluspoweragainst the
electricity bill they charge.

In its first draft of the Electricity
Rights of Consumers Rules, 2020, the
Union Ministry of Power mandated net
metering for loadsup to 10kWandgross
metering for loads greater than 10 kW.

The decision faced protest from the
industry and Nitin Gadkari, minister of
micro, small, and medium enterprises
(MSME), who said the gross metering
notificationwould crush theMSMEseg-
ment and make renewable energy gen-
erationunviable for small players.

The power ministry revised the cap
to 500 kw. The industry calls this arbi-

trary. At the same time, states do not
always adhere to these regulations.

Kuldeep Jain, managing director,
Cleanmax Solar, said the maximum net
metering facility across the country was
for 1Mwper site.

“Even the biggest industrial facility
has tobe1Mw, irrespectiveof theclient’s
load.Manystates it is0.5Mw.Statessuch
asKarnatakadonotevenhavenetmeter-
ing,” Jain said.

Sector executives point out that no
discoms want to lose out their highest-
payingconsumers to solar rooftop.Most
states do not allow rooftop systems
above 1 Mw for the C&I segment even
whentheir load ismuchhigher.C&Icus-
tomersare themosthighlychargedelec-
tricity consumers for a discom, which
also levies cross-subsidy charges on
them to recover giving free or low-cost
electricity to other segments.

“The customer should be allowed to
choose betweennetmetering and gross
metering. Moreover, the Central gov-
ernment has to play a more active role
in not just in setting targets but meas-
uring states against the same and drive
some level of uniformity in policy,” said
Chadha.

Thesepolicy fluctuationsarealso the
reason why leading brands have stayed
away from rooftop segment. Among
large-scale players, onlyTata Power has
shown a significant interest in the roof-
top solar business.

OVERALL, IT
IS EXPECTED

THAT THE LOSS IN
MOMENTUM OF
ACTIVITY COULD
BE TEMPORARY
AND RESTRICTED
TO THE FIRST
QUARTER OF
2021-22

SHAKTIKANTA DAS
Governor, RBI

POWERING UP

C&I = commercial & industrial consumers Source: Bridge to India, Ministry of New & Eenewable Energy

Until 2017 2018 2019 2020 2021
2016 (FY20-21)

Annualcapacityaddition(InMW) 1,179 1,082 1,645 1,534 1,352 1924
%ofC&Iconsumers 63 68 75 81 65 NA
%ofresidentialconsumers 24 11 10 12 27 NA
Balance(govtbuildings,publicplaces) 13 21 15 7 9
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SHIVA TEXYARN LIMITED

NOTICE

NOTICE is hereby given that a meeting of the Board of Directors of the
th

Company is scheduled to be held on Friday, 25 day of June, 2021 to
consider and approve, interalia, the Audited Financial Results of the

st
company for the quarter and year ended 31 March, 2021.
The above information is also available on the website of the
Company (www.shivatex.in) NSE (www.nseindia.com) and BSE
(www.bseindia.com).

For SHIVA TEXYARN LIMITED
R SRINIVASAN
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ஆM ஆ6#$ 185 ேகா#VX 
அn1$ இn;த<. ேமyM 
இ< 15% �ஏcஆnட) 
வள+;< வn1ற<. 
வ ள + O � A ே ப ா V ை க 

கnG>$ ெகா6F,  
\�"ைரைல" ைவ"ட=) � 
ெச24ள&ஸ�ட) 2025 ஆM 
ஆ6FVXI 100 ேகா#VXM 
அ>கமான வnவா� 
ஈ"Fவைத இலVகாகV 
ெகா6FIேளாM.” எ)q 
�Cனா+. 
ஒn \�"ைரைல" 

ைவ"ட=) � ெச+2 4ள& மாG>ைர 
>னச2 9 ஆர�P அ$ல< 8 எy=OைசVX 
சமமாXM. �பா� 1200 எ)ற Hைல^$ 
\�"ைரைல" ைவ"ட=) � ெச24ள& 
இ;>யா Dmவ<M உIள ஆMேவ 
ேநர# HQபைனயாள+கI �$லைற 
HQபைனயாள+களா$ 4ரG>ேயகமாக 
HQகAபFM.

ஆ!ேவ இ&'யா சா+,-
 ./0ைரைல0 ைவ0ட56 ’7’ 
ெச9 ,ள;- மா>'ைர அ@Aக!

ேகாைவ, ஜ'( 19–
உலக ேயாகா >னGைத D)h"F 

ஈஷா சா+4$ �றAg இைச \கwO� 
மQqM ேயாகா கQqVெகாFVXM \கw9 
ஆ)ைல) வா^லாக இ)q (ஜl) 19) 
மாைல 6 மfVX நைடெபற உIள<.
Pமா+ ஒ)றைர மf ேநரM நடVXM 

இ;த ேநர# ஒrAபரAg \கwO�^$ 
gகwெபQற இைச கைலஞ+கI பGம� 
டாVட+ �+காx �வ �தMபரM, 
கைலமாமf கா�G2 1��, அ_ஷா 
>யாகராஜ) ஆ1ேயா+ Xர7ைச \கmM. 
அG<ட), �.4.ராஜl மQqM நாகமf 
ராஜl தMப>^ன2) மா6ட7) 

இைச, ெந�ேவ7 எ&.ராதா1n�ணா 
வய7) இைச, ராஜாராம) கடM இைச, 
எ).ராம1n�ண) =nதWகM இைச 
\கwO�கbM ெதாட+;< நைடெபற 
உIள<.  
இதQX இைட^$, ேயாகா >னM 

ெதாட+பாக சGXnH) �q உைரRM, 
ேநா� எ>+Ag சV>ைய அ>க2Vக உத9M 
‘�Mம V2யா’ எ)ற ேயாக ப^Q�ைய 
கQqVெகாFVXM \கw9M நைடெபற 
உIள<.  
இ;\கwO� ஈஷாH) அ>காரA +வ � 

- #�A ேசனலான சGXn த=w ேசன7$ 
ேநர# ஒrAபரAg ெச�யAபFM.   

ேயாகா 'ன>ைதெயா0E ஈஷா சா+,- ஆ6ைல6 
வHயாக இைச, ேயாகா: இ6K மாைல நடMNறP
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 ஊ*+, ஜ'( 19-–
¡ல12 மாவ"ட ேபா�& 

¢A4ர6டாக பா6#யராஜ) 
பfg2;< வ;தா+.
அவ+ கட;த �ல நா"கbVX D)g 

ேபாOசMபIr^$ உIள த=wநாF 
�றAg ேபா�& 7-வ< ப"டா7ய) 
கமா6ெட6டாக பf^டமாQறM 
ெச�யAப"டா+. 4)ன+ g< 
ெட$7^$ த=wநாF �றAg 
ேபா�& 42H$ 8-வ< ப"டா7ய) 
கமா6ெட6டாக பfg2;< வ;த 
ஆ£& ராவG, ¡ல12 மாவ"டG>) 
92வ< g>ய ேபா�& ¢A4ர6டாக 
\ய=VகAப"டா+. 
இ;த \ைல^$, ¡ல12 மாவ"ட 

ேபா�& ¢A4ர6டாக ெபாqAேபQக 
ஆ£& ராவG, ஊ"#^$ 
உIள ேபா�& ¢A4ர6F 
அyவலகG<VX வ;தா+. அவnVX 
ேபா�சா+ அfவXAg ம2யாைத 
அrGதன+. ேமyM �Fத$ ேபா�& 
¢A4ர6" ஜனா+தன), ஊ"# 
நகர <ைண ேபா�& ¢A4ர6F 
மேக&வர) மQqM �றAg 429 
ஆ�வாள+ Pபா£h ஆ1ேயா+ 
வரேவQறன+. 
வரேவQ4ைன ஏQqVெகா6ட 

அவ+ \nப+கrடM �Cயதாவ<: 

நா) கட;த 2014ஆM ஆ6F ேபா�& 
பf^$ ேச+;ேத). ெந$ைல 
மாவ"டM ேசர)மாேதH^$ 
�Fத$ ேபா�& ¢A4ர6டாக 
பfg2;ேத). Dத$ Dைறயாf 
ஒn மாவ"டG<VX ேபா�& 
¢A4ர6டாக ெபாqAேபQq 

இnV1ேற). மQற இடWகைளHட 
மைலAபX> HG>யாசமாக 
இnVXM. ெகாேரானா பரவ$ 
காலM எ)பதா$ ¡ல12VX எ)ன 
ேதைவ, இWXIள XைறகI எ)ன? 
எ)பைத கவhG< உ2ய நடவ#Vைக 
எFAேப) எ)q ெத2HGதா+.

 ல"# மாவ(ட ேபா,- ./0ர2டாக
ஆ5- ராவ6 ெபா8/ேப9:

ேகாைவ, ஜ'( 19–
ெதாைலேப� ேச=Ag மQqM 

ேட"டா ேபV-அA மQqM அவQைற 
பா<காAபாக ைவG>nVக 
இலவச 1ள9" ேச=AபகGைத 
வா#Vைகயாள+கI நM4RIளன+. 
இ< இ;>ய வா#Vைகயாள+கbVX 
ஒn Pவார&யமான கnGதாXM, 
ஆனா$ அ< இலவசமாக இnVXM 
வைர ம"Fேம. 
இAேபா<,   பயன+கI மாதா;>ர 

ச;தாVகr7n;< HFபFவதQகான 
மாQq வxகைளG ேதF1றா+I. 
டபI�# மQqM சா)#&V ேபா)ற 
4ரா6FகI ஏராளமான ேச=Aபக 
§+9கைளV ெகா6FIளன. 
மாதா;>ர ச;தா9VX மாQறாக ஒn 
Dைற Dத�F ெச�வ< பயன+கI 
தWகI ெதாட+O�யான ெசல9கைளO 
ேச=Vக உத91ற<.
ஆA4I பயன+கI தWகள< 

தhAப"ட ேட"டாைவ காAgA 

4ர> எFVXMேபா< ஒn \ைலயான 
XழAபG>$ இnV1றா+கI, 
ேமyM உWகI ஐேபா) Dத$ �ல 
மாதWகrேலேய அத) அ>கப"ச 
ேச=Ag >றைன அைட;<HFM. 
சdபG>$ அCDகM ெச�யAப"ட 
சா)#&V iXpand Aளா� #ைர� 
லVேஸ ஒn \qGத ெதா;தர9 
இ$லாத §+வாXM. 
ெவ&ட+) #c"ட7) ®ய$ 

ைல"hW மQqM �எ&4 ைடA-
� இைணA4கI ெகா6ட Dத$ 
4ளா� #ைர� இ< பயன+கைள 
ெதா;தர9 இ$லாம$ தWகI தரைவ 
ேச=Vக9M காAgA 4ர> எFVக9M 
அ_ம>V1ற<. இ< ஆA4I 
சாதனWகI மQqM ஆ6"ரா�F 
&மா+"ேபா)கI உIr"ட �எ&4 
ைடA-� சாதனWகbVX இைட^$ 
ேகாAgகைள அ¯XவதQXM 
நக+G<வதQXM ஒn ேந+G>யான 
அ_பவGைத வழWX1ற<.

NளQ0 ேச5RSMT
சா6E;M ,ராUE- 7ற&த V+Q
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