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Dated - November12, 2020

The Manager, Listing Depariment,
Department of Corporate Services National Stock Exchange of India Limited {"NSE"}
Bombay Steck Exchange Limited ("BSE"} Exchange Plaza,
Phiroze Jeejeebhoy Towers Bandra Kurla Complex
Dalal Street, Mumbai - 400001 Bandra (E), Mumbai - 400001
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SUB - OUTCOME OF THE BOARD MEETING
Dear Sir/Madam,

This is to inform you that pursuant to the provisions of the Regulation 33 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), We inform you that in the Board Meeting held
today ie. November 12, 2020 through video conferencing, the Unaudited Financial
Results for the Quarter and Half Year ended 30t September, 2020, were considered,
approved and taken on record, amongst other Business. We are enclosing herewith the
Statement of Unaudited Financial Results for the Quarter and Half Year ended 30"
.Septémber, 2020 and Limited Review Report on the same, It is further submitted that
“Segment Type” for the Company is “Single Segment.” ' '

The said Results will be published in English and Hindi newspaper within 48 hours of the
conclusion of this Board Meeting in accordance with the provisions contained in the
Listing Regulations. ’

This is for your information / records and circulation to the Members of the Exchange.

Thanking You

Yours Sincerely

For SHYAM TELECO JEIMYTE
/A TELECOMETMITER,
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PRABHAT TYAGI ™
COMPANY SECRETAR

Encl: :
1. Unaudited Financial Results for Quarter and Half Year ended 30th September,

2020.
2. Limited Review Report
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Independent Auditor’s Limited Review Report on the quarterly and half year
unaudited financial results of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended

Review Report (o

The Board of Directors of
Shyam Telecom Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Shyam
Telecom Limited ("the Company"), for the quarter and half year ended September 30, 2020
("the Statement"), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Statement which is the responsibility of the Company's Management has been prepared
in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard-34 “Interim Financial Reporting” ("Ind-AS 34"), specified under
Section 133 of the Companies Act, 2013 read with relevant rules issued thercunder and other
accounting principles generally accepted in India and approved by the Board of Directors of
the Company. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with the applicable Indian Accounting Standards (Ind-AS) and other recognized '
accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.




4. . Emphasis of Matter

The financial results of the Company reflect that the net worth of the Company has been fully
eroded; The current liabilities exceed the current assets substantially. All these conditions
indicate the existence of material uncertainty that may cast significant doubts about the
Company ability to continue as a going concern.

However, the financial results of the Company have been prepared on a going concern basis
for the reasons stated in Management note. (Refer Note No. 3 of the financial results of the
Company).

Our conclusion 1s not qualified in respect of the above matter.

5. Other Matters

An amount of Rs. 38.17 Cr. being advances from customers classified under the head “Other
Current Liabilities™ are in process of being settled for a long time. An amount of Rs. 2.26 Cr.
being Sundry Creditors classified under the head “Trade Payables™ are in process of being
seftled for a long time. An amount of Rs. 6.47 Cr being Sundry Debtors Classified under
“Trade Receivables-Doubtful” are being followed up by company for recovery. The company
had already made a provision of Rs. 6.47 Cr against such doubtful debts in previous years. An
amount of Rs. 0.23 Cr being Advance to Supplier Classified under “Other Current assets-
Doubtful” are being followed up by company for recovery. The company had already made a
provision of Rs. 0.23 Cr against such doubtful debts in previous years. An amount of Rs.
25.04 Cr being Loan to Subsidiary Classified under “Loans-Doubtful” are being followed up
by company for recovery. The company had already made a provision of Rs. 25.04 Cr against
such doubtful advances in previous years. All the above-mentioned amounts are long overdue
and Company is following up with Reserve Bank of India for necessary FEMA approvals.

Our conclusion s not qualified in respect of above matters.

For YGM & Co.
Chartered Accountants
{Firm Registration No: 029823N)
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Aastha Jain
Partner
Membership Number:519915
UDIN: 20519915AAAABL5666

Place; New Delhi'
Date: November 12,2020
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STATEMENT OF UNAUDITED RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2020

[Rs. it Lakhs excopt per equity sharo capltal Jata}

Quorter Ended Half Year Ended
S.Na, |Partlculors Unoudited Unauclited Unaudited Unauditec Unaucdited AuilHed
30-Sop-20 30-Jun-20 30-Sep-19 30-5ep-20 30-Sep-19 31-Mar-20
1 IRevenue From Oparations 4,93 48.59 13,18 43.52 94,08 133,41
2 _[other Income 100.50 538 3.45 106,29 30.87 48,31
3 {Total Hevenue {1+2) 105.84 43,98 16,63 149.82 124.75 18272
4 _JExpenditure
{a) Cost of nsaterial consumead - . .
{b) Purchases of Stack-In-Trada - 30.89 {0.39) 30.89 55.42 54.34
fe}thangas in Imvantory of Finished Goods, Work-In-Prograss and 11,13 1131 32.59 12,26 72,91 106,36
{d) Employon Bonsafits expenses 34.65 38.81 58.50 72.98 110,62 212.34
[} Firance Cost 0.06 0.06 0.38 0.12 0.71 1,24
{f} Depraciation and Amorlisaticn expenses 6,12 6.14 7.85. 12.26 16.49 31.43
() Other Expensas 3118 30.04 141.86 51,22 201,23 572,57
Total Expenses 83,14 106.57 240.79 18871 466.38 978.78
__5_ |PROFFT/{LOSS) BEFORE EXCEPTIONAL (TEMS AND TAX [3-4) 22.70 {62.59) {224.16) (39.80) [341.63) {79606}
G |EXCEPTIONAL ITEMS - - - 219.06
1 __|PROFIT/(LOSS) AFTER EXCEPTIONAL ITEMS 2.0 {62.59) {224,16) [39.89} {341.63) [577.00)
5 |Tax Expanses:
- Current Tax - . . .
- Deferred Tox 0.01 0,072 (0,03) 0.03 {o.a1} 2.85
Taxes for earller years - - {1.82) - {0.87) {0.87)
9 |Profit / {Loss) For the Period 2269 (62,61} (222,34 139.52} {340.36) {578.98)
10 _|Ower Comprehenslve Income
11 {ttems that will not be reclassifled to jiroflt or Joss
- Remeasurement Galns/{Losses) on Defined Benodit Plan & Fair 0.34 {0.44} 0.65 {0.10) {0.85) 6.61
- Incoma Tax Effect 02.07 2,13 0.00 220 {0.09) (0.1}
[falr valuo ehanges in investment
Total Other Compreheaslye Income 0.27 {2.57} 6.04 {2.30) 0.77} 6.72
“12_|¥otal Comprehansive income far tha periad {Comprising Profit / 22,96 {65.18) |222.28) {4222} {311,13} {572.26)
13 |Pald up Equity share capital [Face valuo of share fis, 10- each} 1,127 1127 1,127.00 1,127 1,127.00 1,127
14__|Eornings per aquity share {of RS, 10/- cach)
(1] Dask 0.20 {0.58) {1,97) {0.57) {3.03} {5.08)
{2) Dilused 0.20 {0.58) {197} {0.3%) {3.03) {5.08)

Votes !

L [Tha abave results for the Quarter and Half Yéar andad 30th September, 2020, are reviewed by the audit commities and takan on record by the board of directors in thelr meeting hald on 12TH

____|Novembor, 2028,

2 [The financlal results are prepared In accordanée with the Indian Accounting Standards {Ind-AS} as prascribed undor.section 133 of the Companles Act, 2613 read with Rufe 3 of the Companies
{indizn Accounting Standards) Rufes, 2015 and the relovant amended rules thareaftar,

3 [The net worth of the Company has been fully uraded and the current llablitles exceeds the current estets substantially, Howaver, the linanclal results of the Company have baen prepared on a
galng concesn basis as the company Is continuing with the trading operatlons.

4 |Other Iacomne Includes earning from foreign exchange of Rs, 81,71 Lekhs.

5 |Tox Expanses includes provision for Deferced tax and Current Tax. Tax Impact on OCI has been adjusted agalnst defercad tax,

"% Based on initial assessment, the Managamenl doss not expect any significant fong-tarm impact on Lhe buslnass of the Company due to the COVED-19 pandemic. The Company has evaluated the
possible effects an the carying amounts of preperty, plint and equipment, inventory and receivables on basis of Internal and external sources of information snd exercising reasonable
estimates and judgemants, that the carrying amounts of these assets are sacoverabla, Huving regard to the abova, and the Company's liquidity positlon, there Is no material wncestalnty in
meeting the financial ohligations over the foreseeable future.

7 [The Company is In Lhe business of Tradtng in Endia and herice has only one reportahle oparating segmant as por Ind-AS 108 - Operating Segments,
8 _ | Conesponding figures of the previous periodfyear bave beon cegroupad and fof reclassilled to make them comparable wherever neccessary.
For & on hehaf of Board of Directors of
SHYAM TELECOM LIMITED
L
\ L L L
ata: 12¢h November, 2020 Ajay Khanna

ace; NEW DEEHT

Managing Director
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_SHYAM TELECOM LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 3oth September,2020

{Rs. In Lakhs}

St Particulars As at 30th As at 31st March,
Mo, September, 2020 2020
{Unsudited) {Audited)
ASSETS |
J_ [Non-current assots
Property, plant and equipmeant 255,53 271.24
Other Intangible Assats - -
FInanclal pssets
B - Invastments 1.23 1.33
- Trade Receivables
- Loans -
- Others - .65
Income Tax Assets (het) 141.08 139.62
Orferred 1ax assets {net) 8.3% 10.62
‘1Others non-current assets 6.40 7.37
2 [Current assets
Inventories 262 14,88
Financial assets
- Investments . 28.13
- Trade receivables 71.69 43.95
- Cash and Buak Balances 174.58 195,18
- Other Bank Balance 115.78 163.89
- Loans 10.59 10,61
- Others . .
Current Tax Assets {net] 0.39 1.46
Other current assots 2,168.20 2,174.04
TOTAL ASSETS 2,956.47 3,063.01
i
EQUITY AND LIABILITIES
Equity
Equity Share capltal 1,127.00 1,127.00
Other eqguity {2,572.77) {2,530.56)
Llabilitles
1 [Non-current liabllitles
Financial liabilities
- Borrowings - -
- Trade Payabies . -
- Other flnanclal llabilisies
Provisions 11,54 11.54
Deferred tax lizblfies [Net)
Other non-cutrent liahilitles
2 |Current Habllltices
Financial Habillties
- Trade payables
Total outstanding dues of micro enterprises and small -
: enlerprises
Total outstanding dues of creditors other than micro 468.45 448.04
enterprises and small enterprises
- Other financlal liabilities
- Qther Finangtal Liabllitles - -
Other current liabifities 3,917.30 4,000.56
Provisions 4.86 6,43
tizbiilties for current tax {net) .
TOTAL EQUITY AND LIABILITIES 2,956.47 3,063.01

-or and on behalf of the Board of Directors of
shyam Telecom Limlted

IS

\jay Khanna
Yirector

lacer New Delhi
Jate: 12th November, 2020




SHYAM TELECOM LIMITED

CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 3OV SEFTEMI

Cashonnt Cash Eguivalents at the el of the yeny

Sr, Particulars For The Half yenr Ended | Far The Holf year Ended
No. 3tHh September, 2020 Jtth Seplember, 2019
1 [CASH FLOW FROM QOPERATING ACPIVITIES
Profit / (Loss) before tax {39.89) (34 1.63)
Adjustments for:
Deprecintion aad Ammtization expuayes 12,26 F6.44
laterest income (7.52) {25,39)
Bl delily writien ol 1.39 0,00
Liubilitivs written beck {1480} (0.06)
listerest el Fnancint clarges 0.12 0.71
bgses . 2.85 102
Provisions for lesve encashnnent mul retivement benefif 0.00
Dividend vegeived (0.12) {1.47)
Luss/ (Profit) on sabe of livestinents 0,00 .00
Lasss? (Profil) on sale of Assets (E.9) (1.63)
Exchinge Huctustions (22,1 1514
Provisions written back 0.00
FMV Luss o Invesiments 1811 (0.85)
Other son-cash adjusinents 012 0.00
Operpting prolit hefore worldng capltal ciianges (6Y%.58) (205,22)
Movements i working enpital 3
(Inerensed / Decrense in drady receivables (9.81) 17244
{lcrense} / Decrease in Inveatories 12,26 72.9i
{laerense) f ecrense in Joans mud advances .02
{haerense) £ ecreass i otlier enmenl assels '6.53
(Ierease) £ Decrense in Qdier Nor-Cwrent Assels 0.9
Increase f{Deerease) In tade puynbics 35.21
Dserense f1eerense) in adher cueveat Hubilities (83.25) {58.46)
icressc #f1eerense) in provisions {1.48)
Inerease {Decrense) in Other Long Term Linbillties
Cush Generated Frosn / (used i) aperations {10%12) {74.33)
Direct tuxes paid {0.39) (3.50)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) [109.51) {31.83)
11 |CASH ELOW FROM INVESTING ACTIVITIES
PPurclense of propecty, plang & eguipaenls 0.00 (1.03)
Investments in Matend Funds 0.00) (1.4
Feoceeds rom Sule of livestimends in Mutuak Funds 2791 .00
Proceeds Feom sale of propurty, plant & cquipinents 5,35 2.25
Tavestinent in Bank Deposits Gaving ariginel snturity of mose Guu J months) 48,12 (43131
Interest received .52 28.7t
Iyividend Reeeived 0,12 1.47
NET CASH ¥LOW FROM INVESTING ACTIVETIES (B) 89,03 {13.38)
1H JCASTE FLOW FROM FINANCING ACTIVITIES
Repuyment of bovcowings 0,00 1.88
Tnlerest puick {0.12) 0.72
NET CASH FLOW FROM FINANCING ACTIVITIES (C) (0,12} .61
Net Inerense / (Decrease) i Cash and Cash Equivalents (A+B+() {20.61) {92,601}
Casly undl ensh cquivalents ot the beginning of he yenr [95.18 161.36
E74.57 G176

For and on Behalf of the Board of Directors of
Shyam Telecom Limited
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Ajay Khanna
Director

“|Piace: New el

Date: 12tiy Noveevber,2020




