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In compliance to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, it is to inform that the Board of Directors of NHPC Limited in its meeting held today 
i.e. Friday, September 24, 2021 has considered and approved the proposal to initiate the process of 
merger I amalgamation of Jalpower Corporation Limited (Wholly Owned Subsidiary of NHPC) with 
NHPC Limited as per applicable provisions of the Companies Act, 2013 subject to approval of 
Government of India. 

The information pursuant to Regulation 30 of SEBI (LODR), 2015 is enclosed herewith. 

This is for your record and information. 
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BRIEF DETAILS OF MERGER I AMALGMATION OF JALPOWER CORPORATION LIMITED (JPCL) WITH 

NHPC LIMITED 

Name of the entity(ies) form ing Transferor Company 

part of the Jalpower Corporation Limited-(Wholly Onwed Subsidiary of NHPC and 

amalgamation/merger a Government Company under Section 2(45) of the Companies Act, 

2013) 

Transferee Company 

NHPC Limited (a Government Company under Section 2(45) of the 

Companies Act, 2013) 

Whether the transaction would The Transferor Company is Wholly Owned Subsidiary of the 

fall within related party Transferee Company. The proposed merger does not fall within the 

transactions? purview of related party transaction in view of General Circular No. 

30/2014 dated July 17, 2014 issued by the Ministry of Corporate Affairs 

which provides that transactions arising out of amalgamations under 

specific provisions of the Companies Act, 2013, will not attract the 

requirements of related party transactions under the Companies Act, 

2013. 

area of business of the Jalpower Corporation Limited ("JPCL") is presently executing Rangit-IV 

entity(ies); HE Project (120 MW) in the state of Sikkim. NHP~ acquired JPCL on 

31.03.2021 through award of NCLT Order dated 24-12-2020 under 

Corporate Insolvency Resolution Process. 

rationale for amalgamation/ In case JPCL raise the loan as part of its Debt component, the rate of 

merger interest will be on higher side as NHPC subsidiary. However, interest 

rate for loan may be conside:red as 8.57% which is applicable to NHPC 

projects. This will increase and establish the commercial viability of the 

project. 

JPCL requires a number of support functions such as Contracts & 

Procurement, IT&C, Cost Engineering, Design & Engineering, 

Corporate Finance, Planning and Commercial and so on for its 

operations. Presently, JPCL has only nominal staff strength due to 

which support functions have been entrusted to NHPC as a 

consultancy assignment on payment basis. This is incurring substantial 

cost to the project & it could be optimized after merger with NHPC 

Limited. 

Brief details of change in Since the merger is proposed between NHPC (Holding Company) and 

shareholding pattern (if any)of JPCL (Wholly .Owned Subsidiary Company), No shares of the "NHPC 

listed entity shall be allotted in lieu or exchange of its holding in the JPCL. 


