J— SHREE PUSHKAR CHEMICALS & FERTILISERS LTD.

CIN: L24100MH1993PLC071376
(A Government of India Recoginsed Export House)

® ® An ISO 9001:2008 & 14001:2004 Certified Company
4 l ’ Office No. 301/302, 3rd Floor, Atlanta Center, Near Udyog Bhavan,
Sonawala Road, Goregaon (East), Mumbai - 400063, India.
Tel.. + 91 22 4270 2525 « Fax: + 91 22 2850 4242 » emal: info@shreepushkar.com
Date: 26™ June, 2020.
To,
National Stock Exchange of India Limited, BSE Limited,
Exchange Plaza, C-1, Block G, P. J. Towers, Dalal Street,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 001.

Mumbai - 400051.
Respected Sir/ Madam,
Subject: Outcome of the Board Meeting held on 26" June, 2020.

Ref: Shree Pushkar Chemicals & Fertilisers Limited
Scrip Code: 539334 Scrip Id: SHREEPUSHK

With reference to above captioned subject matter and pursuant to Reg.30 of SEBI
(Listing obligation and Disclosure Requirements), Regulations, 2015, the Board of
Directors in their meeting held today, which was started at 12.00 p.m. and concluded
at 5.00 p.m. has considered, discussed and approved inter-alia following business:

1. Audited financial Results for the quarter and year ended 31st March, 2020;

2. Current stage of acquisition of Madhya Bharat Phosphate Private Limited by the
Company;

3. Annual Secretarial Compliance Report Issued by M/s. DSM & Associates,
Practicing Company Secretaries;

4. Impact of Covid -19 pandemic on operation & Performance of Company;

The Audited Financial Result (consolidated and Standalone) for the quarter and year
ended 31% March, 2020 and statement of Assets and Liabilities along with Statutory
Auditor’s Report thereon are enclosed herewith for reference purpose.

Pursuant to the relaxation granted by the SEBI vide circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated March 26, 2020 and further extended vide
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 regarding
exemption from publication of advertisements in newspapers as required under
Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for all events scheduled till 30th June, 2020; the Financial Results
shall not be published in the newspapers.
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The above information are also being made available at the website of the Company i.e.
www.shreepushkar.com

We request you to take the aforesaid on records.

Thanking you

Yours faithfully,
For Shree Pushkar Chemicals & Fertilisers Limited

N v
Punit Makharia
Chairman & Managing Directo

Din No.01430764

Place: Mumbai.
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SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED
Regd. Office - 301/302, Atlanta Centre, Opp. Udyog Bhawan, Goregaon East, Mumbai - 400063
Tel. - 022 42702525, Fax - 022 26853205, Email-info@shreepushkar.com, Website - www.shreepushkar.com

CIN - L24100MH1993PLC071376

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
Xin Lakhs (except EPS)

Sr. Particulars Quarter Ended Year Ended
No. March December March March March
31, 2020 31, 2019 31, 2019 31, 2020 31, 2019
(Audited) Unaudited (Audited) (Audited) (Audited)
1 Income
a. [Revenue from Operations 8,667.15 8,562.70 11,762.58 34,633.43 45,191.80
b. |Other Income 49.28 88.48 107.44 331.97 242.05
Total Income 8,716.43 8,651.18 11,870.02 34,965.40 45,433.85
2 Expenses
a. [Cost of Materials Consumed 6,165.63 4,727.79 8,461.59 20,960.84 29,003.72
b. |Changes in Inventories of finished goods and work-in-progress (1,067.28) 617.91 (40.39) 477.90 1.260.25
c. |Employee Benefit Expenses 701.06 599.70 673.41 2,494.52 3.012.71
d. [Depreciation and Amortisation Expenses 284,27 285.75 246.14 1,145.47 996.17
e. [Finance Costs 70.27 36.37 175.42 212.93 371.38
f. |Other Expenses 1.789.41 1,124.46 1,609.97 5.674.60 5,206.12
Total Expenses 7,943.36 7,391.98 11,126.14 30,966.26 39,850.35
3 Profit Before Tax (1-2) 773.07 1,259.20 743.87 3,999.14 5,583.50
4 Tax Expenses:
a. Current Tax (68.01) 205.65 137.90 620.65 1.361.05
b. Tax for Earlier years - - (455.09) - (455.09)
c. Deferred Tax (283.44) 52.17 296.27 (192.62) 592.96
Total Tax Expenses (351.45) 257.82 _(20.92) 428.03 1,498.92
5 Net Profit for the period / year (3-4) 1,124.52 1,001.38 764.79 3,571.11 4,084.58
6 Add: Other Comprehensive Income (net of tax)
Items that will not be reclassified to profit or loss
Re-measurement of net defined benefit obligations (8.15) 0.34 0.96 (7.32) 1.31
7 Total Comprehensive Income (5+6) 1,116.37 1,001.72 765.75 3,563.79 4,085.89
8 Paid-up equity share capital (Face Value of % 10/- each) 3,083.64 3,083.64 3,072.43 3,083.64 3,072.43
9 Other Equity (excluding revaluation reserve) 27,535.42 25,369.30
10 Earnings Per Share (EPS) (of ¥ 10/- each) (not annualised)
a. [Basic 3.65 3.25 2.49 11.60 13.32
b. [Diluted 3.66 3.26 244 11.61 13.25
STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT MARCH 31, 2020
e — (X in Lakhs)
: Audited ;
: . As at As at
Particulars March March
31, 2020 31, 2019
I{ASSETS
1. Non-Current Assets
(a) Property, Plant and Equipment 15,866.09 16,734.89
(b) Capital Work-In-Progress 5,192.95 1,047.08
(c) Goodwill 486.82 486.82
(d) Intangible assets under development 1.02 0.92
(e) Financial Assets
(i) Investments 5,910.74 5.25
(i) Others 121.01 398.98
(f) Other Non-Current Assets 651.37 918.47
Sub Total - Non-Current Assets 28,230.00 19,592.41
2, Current Assets
(a) Inventories 6,207.38 6,230.35
(b) Financial Assets
(i) Trade Receivables 7,670.01 9,829.62
(i) Cash and Cash Equivalents 89.89 51.21
(i) Bank Balances other than Cash and Cash Equivalents 23.99 3,930.13
(iv) Loans 40.71 27.55
(v) Others 223.69 143.67
(c) Other Current Assets 1,254.47 1,026.78
Sub Total - Current Assets 15,610.14 21,239.31
Total Assets 43,740.14 40,831.72
II|EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 3,083.64 3,072.43
(b) Other Equity 27,535.42 25369.30
Sub Total- Equity 30,619.06 28,441.73
LIABILITIES
1. Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 384.62 735.54
(i) Other Financial Liabilities 0.98 -
(b) Provisions 66.14 52.55
(c) Deferred Tax Liabilities (net) 1,769.05 1,964.64
(d) Other Non-Current Liabilities 66.74 46.00
Sub Total - Non Current Liabilities 2,287.53 2,798.73
2, Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4,510.75 3,931.45
(i) Trade Payables
(a) total outstanding dues of micro enterprises and small enterprises 4564 80.90
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 5,404.49 4,407.71
(iii) Other Financial Liabilities 321.93 44.84
(b) Other Current Liabilities 409.64 534.14
(c) Provisions 12.17 5.07
(d) Current Tax Liabilities (net) 128.93 587,15
Sub Total - Current Liabilities 10,833.55 9,591.26
Total Equity and Liabilities 43,740.14
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Notes :

1,

Mumbai, 26th day of June, 2020

The above audited resuilts were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on June 26, 2020. The Statutory
Auditors have carried out a limited review of these financial results for the quarter and year ended March 31, 2020 and have issued an unmodified report on
these results.

The Group has adopted Ind AS 116 ‘Leases' with the date of initial application being April 1, 2019. Right-of-Use asset (RoU) for lease previously classified as
operating leases were recognised and measured at an amount equal to the lease liability. As a result, the comparative information has not been restated. The
impact of Ind AS 116 is not material on the financial results of the Group.

The Company has allotted 1,12,097 equity shares to the erstwhile shareholders of Kisan Phosphates Private Limited (KPPL) on August 31, 2019 upon receiving
due approval from stock exchanges.

The Group is engaged in manufacture of Chemicals & Fertilisers, consequently the Company does not have separate reportable business segment for quarter
and year ended March 31, 2020.

The COVID-19 pandemic is spreading throughout the world, including India, which led to nationwide lockdown from 22nd March, 2020 Accordingly all the plants
of the group remained shut down from 22nd March, 2020 and resumed partially from 20th April, 2020 consequent to approval granted by State Government
adhering to the safety norms as prescribed. Hence the profitability of the group has been impacted on account of loss of production.

The Group's management has made initial assessment of likely adverse impact on business and financial risks on account of COVID-19, and believes that the
impact is likely to be short term to medium term in nature. The management does not see any medium to long term risks in the Group's ability to continue as a
going concern and meeting its liabilities as and when they fall due, and compliance with the debt covenants, as applicable. The Group's management has
evaluated the prospects of the Group's products and its demand in this period and believes that these products will see demand as usual and is in a position to
cater all the needs of the customers. So, the group may not have any material impact on the overall financial strength of the group in long term.

Figures for the quarter ended March 31, 2020 and March 31, 2019 as reported In these financial results, are the balancing figures between audited figures in
respect of full financial years and the published year to date figures upto the end of the third quarter of the respective financial year.

Figures relating to the previous period(s) / year have been regrouped / rearranged, wherever necessary, to make them comparable with those of the current
period.

On behalf of the Board of Directors
gokar Chemicals & Fertilisers Limited

Punit Makharia

(Chairman & Managing Director)
DIN : 01430764



SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(INR in_Lakhs)

Particulars For the year For the year
ended ended
March 31, 2020 March 31, 2019

A. Cash Flow from Operating Activities
Net profit before tax 3,999.14 5,583.50
Adjustments for:
Depreciation and amortisation 1,145.47 996.17
Finance costs 212,93 371.38
Other Income 0.06 2.69
Interest Income (203.45) (241.12)
Allowances for Credit Losses (92.49) (23.36)
(Profit)/loss on sale of Property, Plant & Equipment 6.07 (3.62)
Operating profit/(loss) before working changes 5,067.72 6,685.64
Movement in working capital
Decrease/(Increase) in Inventories 22.97 1,998.33
Decrease/(Increase) in Trade Receivables 2,252.10 (1,210.30)
Increase/(Decrease) in Trade Payables 961.51 (558.80)
Increase/(Decrease) in Other Non-Current Liabilities 20.74 32.10
Increase/(Decrease) in Other Current Liabilities (124.50) 258.63
Increase/(Decrease) in Other Current Financial Liabilities 202.31 3.51
Decrease/(Increase) in Other Current Financial Assets (80.02) (30.76)
Decrease/(Increase) in Other Current Assets (227.69) 61.32
Decrease/(Increase) in Other Non Current Assets 267.10 (98.37)
Increase/(Decrease) in Long Term Provisions 3.28 11.61
Increase/(Decrease) in Short Term Provisions 7.10 1.88
Decrease/(Increase) in Other Non Current Financial Assets 277.97 (254.06)
Decrease/(Increase) in Financial assets - Loans (13.16) (2.93)
Cash Generated From Operations 8,637.44 6,897.80
Income taxes paid (net of refunds) (1,078.87) (1,316.94)
Net cash flow generated from / (used in) operating activities (A) 7,558.57 5,580.86

B. Cash Flow from Investing Activities
Purchase or Construction of Property, Plant & Equipment (including (4,289.73) (2,296.52)
capital work-in-progress)
Purchase of Intangible asset under development (0.10) (0.10)
(Investment in)/ Realisation of Fixed Deposits and Margin Money 3,906.14 (2,034.84)
Investments in quoted equity instruments (5,905.49) -
Proceeds from sale of Property, Plant & Equipment 3.62
Proceeds from sale of Investments 40.44
Interest Income Received 203.40 241.12
Net Cash used in Investing Activities (B) (6,085.78) (4,046.28)

C. Cash Flow from Financing Activities
Share application money received/refunded against prefrential issue of share warrants (645.00) 645.00
Proceeds from/ (Repayment of) Financial Borrowings (net) 228.38 (1,796.78)
Dividend Paid (Including Dividend Distribution Tax) (741.47) -
Payment of Lease Liabities (63.09) -
Finance costs (212.93) (371.38)
Net Cash flow (used in) from Financing Activities (C) (1.434.11) (1,523.16)
Net cash Increase/(decrease) in cash and cash equivalents (A+B+C) 38.68 11.42
Cash and cash equivalents at the beginning of the year 51.21 39.79
Cash and cash equivalents at the end of the year 89.89 51.21
Net cash Increase/(decrease) in cash and cash equivalents 38.68 11.42

Note : The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of
Cash Flows'.




f@ S K Patodia & AsSSOCIATES
L___ ) CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Consolidated Annual Financial Results and Review
of Quarterly Financial Results of Shree Pushkar Chemicals & Fertilisers Limited pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

Opinion

We have audited the accompanying Statement of consolidated quarterly and year-to-date financial
results of Shree Pushkar Chemicals & Fertilisers Limited (“the Parent Company”) and its subsidiary
(the Parent Company and its subsidiary together referred to as "the Group") for the quarter and year
ended March 31, 2020 (“the Statement”), attached herewith, being submitted by the Parent Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. includes the results of the subsidiary “Kisan Phosphates Private Limited”
ii. are presented in accordance with the requirements of Regulation in this regard; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net and other comprehensive income and other financial information of the Group
for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other
auditor in terms of their report referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net loss and
other comprehensive income and other financial information of the Group in accordance with the
applicable accounting standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with
the Regulation. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Head Office : Choice House, Shree Shakambhari Corporate Park,
Plot No. 156-58, J. B. Nagar, Andheri (East), Mumbai - 400 099.
Tel. : +91 22 6707 9444 - Fax : +91 22 6707 9959 - Email : info@skpatodia.in

Offices - New Delhi | Jaipur | Ahmedabad | Kolkata | Bengaluru | Raipur | Hyderabad | Patna | Bhopal | Ranchi | Chandigarh
www.skpatodia.in




Independent Auditor's Report on Consolidated Financial Results of Shree Pushkar Chemicals & Fertilisers
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

In preparing the consolidated financial statement, the respective Board of Directors of the Group are
responsible for assessing the Group ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Group financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial
statement as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated financial statement,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Group has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the consolidated financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Consolidated financial statement,
including the disclosures, and whether the Consolidated financial statement represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.



Independent Auditor's Report on Consolidated Financial Results of Shree Pushkar Chemicals & Fertilisers
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Other Matter

We did not audit the financial statement of a subsidiary whose financial results / information reflect the
total assets of Rs. 6,776.90 lakhs as at March 31, 2020, the total revenue of Rs. 1,886.79 lakhs for
the quarter and Rs. 6,197.46 lakhs for the year ended March 31, 2020 respectively, net profit after tax
of Rs. 113.64 lakhs and Rs. 462.14 lakhs for the quarter and year ended March 31, 2020 respectively,
and net cash (inflows) Rs. 5.31 lakhs for the year ended March 31, 2020 whose financial
statements/financial information have been audited by their respective independent auditor. The
independent auditors' reports on Financial Results/information of this entity has been furnished to us
and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and
disclosures included in respect of this entity, is based solely on the report of such auditor and the
procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matter.

The Consolidated financial statement includes the results for the quarter ended March 31, 2020 being
the balancing figure between the audited figures in respect of the full financial year ended on March
31, 2020 and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Regulation.

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W

,g\',:“’,"’_;:/_
Dhiraj Lalpuria
Partner
Date : June 26, 2020 Membership Number : 146268
Place : Mumbai UDIN : 20146268AAAAIB2541
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
X in Lakhs (except EPS)

Sr. Particulars Quarter Ended Year Ended
No. March December March March March
31, 2020 31, 2019 31, 2019 31, 2020 31, 2019
(Audited) Unaudited (Audited) (Audited) (Audited)
Income
a. |Revenue from Operations 6,781.44 7,183.83 10,223.33 28,437.05 40,019.55
b. |Other Income 48.20 88.48 107.66 330.89 242.05
Total Income 6,829.64 7,272.31 10,330.99 28,767.94 40,261.60
Expenses
a. |Cost of Materials Consumed 5,206.76 3,950.91 7,685.66 17,743.14 26,014.20
b. [Changes in Inventories of finished goods and work-in-progress (1,246.40) 673.96 (109.57) 243.47 1,368.80
C. |Employee Benefit Expenses 590.17 488.83 590.73 2,079.25 2,673.38
d. |Depreciation and Amortisation Expenses 22268 22415 20293 898.75 821.44
e. |Finance Costs 53.42 18.33 7715 107.90 200.94
f. |Other Expenses 1,386.61 803.20 1,228 49 4,280.84 4,114.47
Total Expenses 6,213.24 6,159.38 9,675.39 25,353.35 35,193.23
Profit Before Tax (1-2) 616.40 1,112.93 655.60 3,414.59 5,068.37
Tax Expenses:
a. Current Tax (52.00) 180.00 114.00 564.00 1.255.00
b. Tax for Earlier years - - (455.09) - (455.09)
¢ Deferred Tax (342.49) 37.35 336.70 (258.39) 623.23
Total Tax Expenses (394.49) 217.35 (4.39) 305.61 1,423.14
5 Net Profit for the period / year (3-4) 1,010.89 895.58 659.99 3,108.98 3,645.23
6 Add: Other Comprehensive Income (net of tax)
Items that will not be reclassified to profit or loss
Re-measurement of net defined benefit obligations (7.26) 0.34 0.96 (6.43) 1.31
7 Total Comprehensive Income (5+6) 1,003.63 895.92 660.95 3,102.55 3,646.54
8 Paid-up equity share capital (Face Value of ¥ 10/- each) 3,083.64 3,083.64 3,072.43 3,083.64 3,072.43
9 Other Equity (excluding revaluation reserve) 26,296.50 24 591.64
10 Earnings Per Share (EPS) (of ¥ 10/- each) (not annualised)
a. |Basic 3.28 291 215 10.10 11.89
b. |[Diluted 3.29 2.91 210 10.10 11.82
STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT MARCH 31, 2020
(Zin Lakhs)
; ‘ Audited
: As at As at
Pamculan March March
31, 2020 31, 2019
I|ASSETS
1. Non-Current Assets
(@) Property, Plant and Equipment 13,164.87 13,791.46
(b) Capital Work-In-Progress 4,938.84 1,047.08
(c) Intangible assets under development 1.02 0.92
(d) Investment in Subsidiary 2,132.42 2,132.42
(e) Financial Assets
(i) Investments 5910.74 525
(ii) Others 101.70 379.67
(f) Other Non-Current Assets 638.79 907.63
Sub Total - Non-Current Assets|  26,888.38 18,264.43
2. Current Assets
(a) Inventories 4,493.32 4,5699.73
(b) Financial Assets
(i) Trade Receivables 6,246.76 7,938.98
(i) Cash and Cash Equivalents 70.59 37.22
(iiiy Bank Balances other than Cash and Cash Equivalents 23.99 3,930.13
(iv) Loans 39.28 26.77
(v) Others 22369 143.67
(c) Other Current Assets 757.36 589.25
Sub Total - Current Assets 11,854.99 17,265.75
Total Assets 38,743.37 35530.18
II|EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 3,083.64 3,072.43
(b) Other Equity 26,296.50 24.591.64
Sub Total- Equity 29,380.14 27,664.07
LIABILITIES
1. Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 27.64 30.32
(i) Other Financial Liabilities 0.98 -
(b) Provisions 61.99 50.66
(c) Deferred Tax Liabilities (net) 1,777.44 2,038.47
(d) Other Non-Current Liabilities 66.74 46.00
Sub Total - Non Current Liablilities _1,934.79 2,165.45
2. Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,695.19 1,098.94
(ii) Trade Payables
(a) total outstanding dues of micro enterprises and small enterprises 42.25 80.90
(b) total outstanding dues of creditors other than micro enterprises and small enterprises 4,264.40 3,554.11
(iii) Other Financial Liabilities 119.61 44.84
(b) Other Current Liabilities 210.70 433.93
(c) Provisions 12.16 5.06
(d) Current Tax Liabilities (net) 84.13 482.88
Sub Total - Current Liabilities 7,428.44 5,700.66
Total Equity and Liabilities 38,743.37 35,530.18




Notes :

1. The above audited results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on June 26, 2020. The
Statutory Auditors have carried out a limited review of these financial results for the quarter and year ended March 31, 2020 and have issued an
unmodified report on these results.

2. The Company has adopted Ind AS 116 'Leases' with the date of initial application being April 1, 2019 Right-of-Use asset (RoU) for lease previously
classified as operating leases were recognised and measured at an amount equal to the lease liability As a result, the comparative information has
not been restated. The impact of Ind AS 116 is not material on the financial results of the Company.

3. The Company has allotted 1,12,097 equity shares to the erstwhile shareholders of Kisan Phosphates Private Limited (KPPL) on August 31, 2019 upon
receiving due approval from stock exchanges.

4. The Company is engaged in manufacture of Chemicals & Fertilisers, consequently the Company does not have separate reportable business segment
for quarter and year ended March 31, 2020.

5. The COVID-19 pandemic is spreading throughout the world, including India, which led to nationwide lockdown from 22nd March, 2020. Accordingly all
the plants of the Company remained shut down from 22nd March, 2020 and resumed partially from 20th April, 2020 consequent to approval granted
by State Government adhering to the safety norms as prescribed. Hence the profitability of the Company has been impacted on account of loss of
production.

The Company's management has made initial assessment of likely adverse impact on business and financial risks on account of COVID-19, and
believes that the impact is likely to be short term to medium term in nature. The management does not see any medium to long term risks in the

applicable. The Company's management has evaluated the prospects of the Company's products and its demand in this period and believes that
these products will see demand as usual and is in a position to cater all the needs of the customers So, the company may not have any material
impact on the overall financial strength of the Company in long term.

6.  Figures for the quarter ended March 31, 2020 and March 31, 2019 as reported In these financial results, are the balancing figures between audited
figures in respect of full financial years and the published year to date figures upto the end of the third quarter of the respective financial year.

7. Figures relating to the previous period(s) / year have been regrouped / rearranged, wherever necessary, to make them comparable with those of the
current period.

unit Makharia
naging Director)

Mumbai, 26th day of June, 2020 DIN : 01430764




SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(INR in Lakhs)

Particulars

For the year
ended
March 31, 2020

For the year
ended
March 31, 2019

A. Cash Flow from Operating Activities
Net profit before tax
Adjustments for:
Depreciation and amortisation
Finance costs
Other Income
Interest Income
Allowances for Credit Losses
(Profit)/loss on sale of Property, Plant & Equipment
Operating profit/(loss) before working changes

Movement in working capital

Decrease/(Increase) in Inventories

Decrease/(Increase) in Trade Receivables
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Non-Current Liabilities
Increase/(Decrease) in Other Current Liabilities
Increase/(Decrease) in Other Current Financial Liabilities
Decrease/(Increase) in Other Current Financial Assets
Decrease/(Increase) in Other Current Assets
Decrease/(Increase) in Other Non Current Assets
Increase/(Decrease) in Long Term Provisions
Increase/(Decrease) in Short Term Provisions
Decrease/(Increase) in Other Non Current Financial Assets
Decrease/(Increase) in Financial assets - Loans

Cash Generated From Operations

Income taxes paid (net of refunds)

Net cash flow generated from operating activities (A)

B. Cash Flow from Investing Activities
Purchase or construction of Property, Plant & Equipment (including
capital work-in-progress)
Purchase of Intangible asset under development
(Investment in)/ Realisation of Fixed Deposits and Margin Money
Investments in mutual funds and bonds
Proceeds from sale of Property, Plant & Equipment
Proceeds from sale of Investment
Interest Income received
Net Cash used in Investing Activities (B)

C. Cash Flow from Financing Activities
Share application money received/refunded against prefrential issue of share warrants
Proceeds from/ (Repayment of) Financial Borrowings (net)
Payment of Lease Liabities
Dividend Paid to companies shareholder's
Dividend Distribution Tax paid
Finance costs
Net Cash flow (used in) from Financing Activities (C)

Net cash Increase/(decrease) in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year
Net cash Increase/(decrease) in cash and cash equivalent

3,414.59 5,068.37
898.75 821.44
107.90 200.94

0.06 2.68
(202.38) (241.12)
(92.49) (23.36)
. (3.62)

4,126.43 5,825.33
106.41 2,108.15

1,784.71 (671.85)
671.63 (279.81)

20.74 32.10
(223.23) 170.47
(0.01) 6.41
(80.02) (36.00)
(168.11) 297.51
268.84 (173.48)
2.26 10.52

7.10 1.87
277.97 (233.99)
(12.51) (3.30)
6,782.21 7,053.93
(962.75) (1,308.17)
5,819.46 5,745.77
(4,025.07) (1,452.79)
(0.10) (0.10)
3,906.14 (2,034.84)

(5,905.49) .

. 3.62

. 40.44
202.32 241.12
(5,822.20) (3,202.55)
(645.00) 645.00

1,593.57 (2,980.47)

(63.09) 5
(615.05) =
(126.42) -
(107.90) (200.94)

36.11 (2,536.41)

33.37 6.81

37.22 30.41

70.59 37.22

33.37 6.81

Note : The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of

Cash Flows'.




f@ S K Patodia & AsSSOCIATES
L___ ) CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Audit of Standalone Annual Financial Results and Review of
Quarterly Financial Results of Shree Pushkar Chemicals & Fertilisers Limited pursuant to the
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
SHREE PUSHKAR CHEMICALS & FERTILISERS LIMITED

Opinion

We have audited the accompanying Statement of standalone quarterly and year-to-date financial
results of Shree Pushkar Chemicals & Fertilisers Limited (“the Company”) for the quarter and year
ended March 31, 2020 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (“the Regulation”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement :

i. is presented in accordance with the requirements of Regulation in this regard; and

ii. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally accepted
in India of the net and other comprehensive income and other financial information for the quarter
and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors are responsible for the preparation of these financial results that give a true and fair
view of the net loss and other comprehensive income and other financial information in accordance
with the applicable accounting standards prescribed under section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance
with the Regulation. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Head Office : Choice House, Shree Shakambhari Corporate Park,
Plot No. 156-58, J. B. Nagar, Andheri (East), Mumbai - 400 099.
Tel. : +91 22 6707 9444 - Fax : +91 22 6707 9959 - Email : info@skpatodia.in

Offices : New Delhi | Jaipur | Ahmedabad | Kolkata | Bengaluru | Raipur | Hyderabad | Patna | Bhopal | Ranchi | Chandigarh
www.skpatodia.in




Independent Auditor's Report on Financial Results of Shree Pushkar Chemicals & Fertilisers Limited pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of the Board of Director's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’'s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.



Independent Auditor's Report on Financial Results of Shree Pushkar Chemicals & Fertilisers Limited pursuant to
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Other Matter

The Statement includes the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year ended on March 31, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Regulation.

For S K Patodia & Associates
Chartered Accountants
Firm Registration Number: 112723W

Dhiraj Lalpuria
Partner
Date : June 26, 2020 Membership Number : 146268
Place : Mumbai UDIN : 20146268AAAAIA7092





