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BSE Limited National Stock Exchange of India Limited 
Department of Corporate services Exchange Plaza, 
Phirojee Jeejeebhoy Towers Plot no. C/1, G Block, 

/ 

Dalal Street, Mumbai - 400023 Bandra-Kurla Complex, 
Sandra (E), Mumbai-400051 

Scrip Code: 500136 Symbol: ESTER 

Sub - Intimation of assignment of Credit rating by CRISIL Limited 

Dear Sir 

Pursuant to the requirements of Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, this is to inform you that CRISIL Limited has assigned credit rating for 
credit facilities of the company as under -

TENURE RATING ASSIGNED 
-

Long term Rating CRISIL A-/Stable (Assigned) 

Short term Rating CRISIL A2+ (Assigned) 

A Copy of the rating letter issued by CRISIL Limited is attached herewith. 

Please take the same on your record . 

Diwaker Dinesh * 
Head- Legal & Company Se 

Ester Industries Limited 
Corporate Ofiice: Block-A, Plot No. 11, lnfocity-1, Sector-34, Gurgaon -122001 Haryana, India 

Phone: +91-124-2656100, 4572100 Fax: +91-124-4572199, 2656199 E-Mail: info@ester.in Website: www.esterindustries.com 

• Regd. Office & Works: Sohan Nagar. P. 0. Charubeta, Khatima - 262308 Distt. Udham Singh Nagar, Uttarakhand 
Phone : EPABX No. (05943) 250153-57 Fax No.: (05943) 250158 



Ratings 

ESTERf2559651BLRJ102000286 
October 08. 2020 

:\'lr. Pradeep Kumar Rustn.gi 
ChiefFinancial Officer . 
Ester Industl'ie<> Limited 
Ester Industries Ltd 
Block-A. Plot Xo-l.Infoc1ty-l 
Sector-33&3~ 

Gurgaon - 122001 
Tel: 

Dear Mr. Pradeep Kumar Rm.tap. 

CRISIL 

C01'TIDDiTU .. L 

Re: Assignment of CRISIL RJ\tings to rhe bllllk fftdlitie ~ of Ester Industries Limhed 

All ratings assigned by CRISIL are kept under continuous surYeillance and reYiew 

Please find in the table below the ratings outstanduig for the deb! imtruments- facilines of !he company. and the 
raring actions by CRlSIL on the raring:s as on date 

Total Bank Loan Fadlities Rated Rs.411 Cror e 
Lon2-Term Ratin2 CRISII.. A-/Stable (Assigned) 
Short-Tenn Ratini;: CRISIL Al+ (Ass~ned) 

(Bank-wise detmls as pm· An11e;rure IJ 

As per our Rating Agreement. CRlSIL would dis~entirulte the ratings. along with the omlook. through i~ 
publications and other media. and keep the rating;. along wi1b the 01nlook. tmder sw·veillance o\·er the life of 
the instrument/facility. CRISIL resen-es the rigln to witbdra\\ or re\ise the ratings. along with the outlook. at 
any time. on the bas1s of new infomiarion. or uua\·at111bility of mfonnatjon. or other circuulStances wluch 
CRISIL belien~s may haYe an impact ou the rating~ 

In the eYeut of rhe company not aYailing the proposed faciliues \~ ttluu a period of 180 day~ from the dare of tin~ 
letter. a fresh lener of revalidation from CRlSIL will be necessary. 

Should you require any clarification5, please feel free 10 get u1 1ouch with us. 

With warm regard~. 

Yow·s sincerely. 

Kitesh Jain ~i\·edita Shibu 
Director - CRlSIL Rarings Associate Director - CRISIL Ratings 

A CR/SIL ra:mg reflects CRIS/L's CtJtTenl opinion on the likelihood of 11mefy payment of the obligaoons under the rated mstroment and 
does nol consbtule an audit of the rated entity by CR/SIL CRISIL ratings are based on tnformaflon provided by lhe tSSUer or ~ained 
by CR/SIL from sources d C011S1ders reliable. CR/SIL does not guarantee the completeness or accuracy of the information oo which the 
rating is based A CRTSIL rating is not a recommendation to buy sell or hold the rated instrument, d does not comment on the marl<et 
price or suitabrltty for a particular mvestor AR CRJSIL ratings are under suNeiflance. CRJSIL or 11s assoetates may have ot/1er 
commemal transactioos with the companylenftly Ratings are revised as and when circumstances so warrant. CR/SIL is not responsible 
for any errors and especiaf/y stales tllat 11 has no financial ilab1flly whatsoever to tlie subscribers I users I transmitters I distributors of 
this product. CR/SIL Ratin9S ratmg crilena are ava11able without chorge to the public on the CR/SIL web srte, 1vww crisil.com.. For the 
latest rating mformat1ofl on any instrument of any company rated by CR/SIL. please contact Customer SeNice Helpdesl< at 1800-267-
1301. 

C~lSIL L1mt.teii 
C<><:;>ar>.t• ldtntn>~'aZl>l:>.r. L67L.!!l!'>!Hl~SOPLCC4~363 



Ratings CRISIL 

Annei"Ure 1 - Bank-,\ise details ofYacious fslcility dasses (outs tnudiug faC'ilities) 

S.No. Bank F:ut lity Bank 
Amount (Rs. in Outstanding 
Cror e) Ratin2 

1 Bank Guaramee I I Canara Bank 0.6 CRISILA::..-
2 Bank Guarantee \;won Bank of India I o.9 CRISIL.A:~ 

3 Bank Guaramee Bank ofBatoda 1.1 CRISIL . .\:!-
4 Bank Guarantee Bank of India 1 14 CRISIL A!.-

5 I Bank Guarantee I State Bank of India 0 . .26 CRISIL . .\2-

6 B ill Discom11im~ C-auara Bank ..t.5 CRISIL A-. Stable 
i Bill Discountin2 I State Bank of India 1.95 CRISIL A-. Stable 
8 Bill Discounti112 Bank of India I s.ss CRISIL A-/Stable 

9 Bill Dis.counrinst Union Bank of India 6.75 CRISIL A-IStable 
10 Bill Di&eotu1tit12 Bank of Baroda S.25 C'RISIL A-IStable 

11 Cash Credit I State Bank of India 8.19 C'RISIL A-IStable 
12 Cash Credit \;ruon Bank of India 28.35 C'RISIL A- Stable 

13 Cash Credit Canara Bank 18.9 CRISIL A- Stable 
14 I Cash Credu Bank of Baroda 34.65 CRISIL A- Stable 

15 Cash Credit Bank of llldia 35.91 CRISIL A- Stable 
16 I Corporate Loan Tata Capital Lim11ed 2..tr CRISIL A- Siable 

Ii Corporate Loatl 
The Kamataka Bank 

i2.Sl CRISIL A- Stable 
Limited 

18 Forei211 Exchau11;e Forward linion Bank of India 1.68 CRISILAh 
19 Foreirn Exchamze Forward Canara Bank 0.98 CRISILA:?-'-
20 Foreiml Exchan2e Forward Bank of India 2. 14 CRISIL A2-7-
21 Forei!m Exchan2e Forward Bank of Baroda 4.5 CRISILA2-
22 Inland h11po11 Lener of Credit Union Bank of India I 21.45 CRISIL A2.- I 
.,~ 

_ ;:, I Inland lmPof't Lener of Credit Bank of Baroda 33.55 C'RISILA~- I 

24 Inland Import Lener of Credit 
2S Inland, 1moort Letter of Credit 
26 Inland hnnon Lener of Credit 
., .., Proposed Long Tenn Bank Loan _, 

Facility 
28 Tenn Loan 
29 Ten11 Loan 
30 TetmLoan 
31 Tenn Loan 
~., 

;:, _ Tem1Loan 
~~ 

;).) I TermLoan 

34 Tenn Loan 
Total 

6-10. lmerd1angeable 11 uh Forergn Inland 
J J .J 5. !merchangeable 1m'1 Padang O ·edit 

State Bank of India '.93 CRISJL -~-
Canara Bank 18.3 CRISIL.~-

Bank of India 34.~- CRISILA:?-

Proposed 0.83 CRISIL A-;Stable 

BankofBaroda --,. 9.32 CRISIL A· Stable 
Cana.ta Bank l0.48 CRISIL A-1Stable 
IDFC Limited 19.0 C'RISIL A-/Stable 
Union Bank of India 7.52 CRISIL A- 'Stable 

Bank of India 9.6'7 CRISIL A-'Stable 
The Kamatal..a Bank 

i '.? .19 CRISIL A - Stable 
Limited 
Tata CaoitaJ Limited 13.- 1 CRISIL A- Stable 

4 11.0 

A CRJSJL rat1119 re!Jeds CRIS/L's current opinion on the /11Celtrl00d of rtmely payment of the obligaiJOlls under 1he ra1ed ms:rumen! and 
does not consV!ute an audit of lhe rated entJty by CR/SIL CR/SIL rotmgs are ba~ on ITlformallon provided by the JSSUer or obtamed 
by CR/SIL from sou:ces II. considers reliable. CR/SIL does not guaran:ee the completeness or accvracy of the rnformation on which the 
rating is based A CRJSIL rating is not a recommendation to buy sell or hold the rated instrument 11 ooes not comment or1 the marl<et 
pnce or suirab1/ily for a part1cu/a1 mvestor. Ali CR/SIL ratmgs are under suTVeiflance. CR/SIL 01 tis associates may have oilier 
commerc:tal transactions with the companylenlity. Ratmgs are revised as and when CJrcumstances so watrant CR/SIL is not responsible 
for any errors and especially states that it has no fi.11anc1al /1a0111/y whatsoever to the subscribers I users I transmitters I disrribvtors of 
this product. CR/SIL Ratings r11tmg criteriD are available without charge to the pub/~ oo the CR/SIL web site, www.crisil.com For the 
latest rating information on any rnslrument of any company roted by CR/SIL please contact Customer SeMCe Helpdesk at 1800-267-
1301. 

C~ Sil U m tcd 
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