
 

May 30, 2023 
 

To,      
BSE Limited    
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001  

To,      
National Stock Exchange of India Ltd 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai – 400051 

 
Scrip Code: 543528     ISIN No: INE0JA001018     Nse Symbol: VENUSPIPES 
 

 
Sub: Submission of Annual Secretarial Compliance Report for the financial 

year 2022-23 of Venus Pipes & Tubes Limited 

 
Dear Sir / Madam, 
 

Pursuant to Regulation 24A of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, please find enclosed the Annual Secretarial 

Compliance Report of the Company dated May 30th, 2023 issued by M/s Agrawal 

Mundra & Associates, Practicing Company Secretaries, for the financial year 2022-

23 
 

 
You are requested to take the same on your records.   
 
Thanking you, 
 
Yours faithfully, 
For Venus Pipes & Tubes Limited 
 

 
 
 

Pavan Kumar Jain 
Company Secretary & Compliance Officer 
Membership No: A66752 
Enclosure: As above 
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Agrawal Mundra & Associates

Company Secretaries

Secretarial compliance Report of Venus pipur & Tubet Li-ited
For the year ended March 31, 2023

[Pursuant to Regulation 24A of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 20151

We have conducted the review of the compliance of the applicable statutory provisions and
the adherence to good corporate practices by Venus Pipes & Tubes Limited (hereinafter
referred as'the listed entity'), having its Registered Office at Survey No. 233/2 and 234/1,
Dhaneti, Bhuj, Kachchh, Gl-370020 lN. Secretarial Review was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conducts/statutory compliances
and to provide our observations thereon.

Based on our verification of the listed entity's books, papers, minutes books, forms and

returns filed and other records maintained by the listed entity and also the information
provided by the listed entity, its officers, agents and authorized representatives during the
conduct of Secretarial Review, we hereby report that the listed entity has, during the review
period covering the financial year ended on March 31,, 2023 complied with the statutory
provisions listed hereunder in the manner and subject to the reporting made hereinafter.

The Equity Shares of the Company were listed on National Stock Exchange of lndia Limited
and BSE Limited ("stock Exchanges") w.e.f. May 24, 2022, The audit was conducted in a

nlanner that provided us a reasonable basis for evaluating the statutory compliances and

expressing our opinion thereon.

We, Agrawal Mundra & Associates, Company Secretaries, have examined:

a) all the documents and records made available to us and explanation provided by

Venus Pipes & Tubes Limited ( 'the listed entity')

b) the filings/ submissions made by the listed entity to the stock exchanges,

website of the listed entity,

any other document/ filing, as may be relevant, which has been relied upon to make

this report,

for the year ended March 31, 2023 ("Review

provisions of :

Period") i compliance with the

c)

d)
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a) the securities and Exchange Board of lndia Act, Lggz ("sEtll Act") and the:

Regulatlons, circulars, guidelines issued thereunder; and

the securities contracts (Regulation)Act, 1956 ("scRA"), rules made thereunder and

theRegulations,circularS,guidelinesissuedthereunderbytheSecuritiesand

Regulatlons, circulars, guidelines issued thereunder; and

b) the Securities Contracts (Regulation) Act' 1-956 ("SCRA")' rules made ther

Exchange Board of lndia ("SEBl");

The specific Regulations, whose provisions and the clrculars/ guidelines issued thereunder'

have been examined, include:-

a)SecuritiesandExchangeBoardoflndia(ListingobligationsandDisclosure

Requirements) Regulations' 2015;

b)SecuritiesandExchangeBoardoflndia(lssueofCapitalandDisclosure

Requirements) Regulations' 2018;

c) securities and Exchange Board of lndia (Substantial Acquisition of shares and

Ta keovers) Regulations, 201"1;

d) securitles and Exchange Board of lndia (Buyback of securities) Regulations' 2018;

(Not applicable on the listed entity' during the review period)

e) securities and Exchange Board of lndia (share Based Employee Benefits and Sweat

Equity)Regulatrons,2O2t(Notapplicableonthelistedentity'duringthereview

Period)

f) securities and Exchange Board of lndia (lssue and Listing of Debt securities)

Regulations, 2008; (Not applicable on the listed entity, during the review period)

g) Securities and Exchange Board of lndia (lssue and Listing of Non- convertible and

Redeemable preference Shares) Regulations,2ol3', (Not applicable on the listed

entitY, during the review Period)

h) securities and Exchange Board of lndia (Prohibition of lnsider Trading) Regulations'

2015;

i) Securities and

201,8;

ExchangeBoardoflndia(DepositoriesandParticipants)Regulations,



j)SecuritiesandExchangeBoardoflndia(RegistrarstoanlssueandShareTransfer

Agents)Regulations,lgg3regardingtheCompaniesActanddealingwithclientand

circulars/ guidelines issued thereunder

and circulars/ guidelines issued thereunder;

Weherebyreportthat,duringtheReviewPeriodthecompliancestatusofthecompany
is apPended as below:

a)ThelistedentityhascompliedwiththeprovisionsoftheaboveRegulationsand
circulars/ guidelines issued thereunder'

b)ThelistedentityhaSmaintainedproperrecordsundertheprovisionsoftheabclve
Regulationsandcrrculars/guidelinesissuedthereunderinsofarasitappearsfrom
our examination of those records'

c)ThereWerenoinstancesofactionstakenagainstthelistedentity/itspromoterS/
directors either by SEBt or by Stock Exchanges (including under the Standard

operating Procedures issued bv SEBI through various t':::11:'^::::#;:Hn:
;:ffi.:r;";;;; ;;;;,,,,; guiderines issued rhereunder during the Reporting

period.

d)

e)

There were no observations made in previous reports issued to the Company'

Thereportingofclause6(4)and6(B)ofthecircularno.ClR/CFDICMDII),1,4120119
dated 18th october 201-9 issued by the securities and [xchange Board of lndia on

.,ResignationofStatutoryaud|torsfromlisted,entitiesandtheirmaterial

subsidiaries" is not applicable during the Review Period'

Pursuant to Circular Ref ' No' NSE/CML/202312t & NSE/CML/

& April tO, 2023 issued by Natlonal Stock Exchange of

20230316-1 4 & 20230410-41 dated March 1'6' 2023 & April

following are the additional affirmations:

2O73l3O dated March 76'2023

lndia Limited and Noticc No'

10,2023 issued bY BSE Limrted'

Observations/RemarksComPliance
Status
(Yes/No/NA)

by PCS

22370

Secretariat Standards:

liances of the listed enti!

Yes

Particulars

The



.* ln ...ordance with the applicable

Secretarial Standards (SS) issued by

the lnstitute of Company Secretaries

lndia (lCSl), as notified by the Central

Government under section 118(10) of

the ComPanies Act, 2013 and

mandatorilY aPPlicable'

Ad"ptil;nd timelY uPdation of the

Policies:
o All applicable policies under SEBI

Regulations are adoPted with the

apf roval of board of directors of

the listed entities
o All the policies are in conformity

with SEBI Regulations and have

been reviewed & uPdated on

time, as Per the

regulations/ci rcula rs/guidell nes

issued bY SEBI

Maintenance and disclosures on

Website:

o The Listed entity is maintaining a

f unctional website
o TimelY dissemination of the

documents/information under a

seParate section on the website

r Web-links Provided in annual

corPorate governance rePorts

under Regulation 27(2) are

accurate and sPecif ic which re-

I directs to the relevant

document(s)/section of the

website.

Disqualification of Director:

None of the Director(s) of the

Company is/are disqualified under

Sectlon 164 of ComPanies Act, 2013

as confirmed bY the listed entitY'

Yes

Yes



GGitr t"trtuu to subsidiaries of

listed entities have been examined

w.r.t.:

a) ldentification of material

subsidiarY comPanies

b) Disclosure requirement of

material as well as other

su b sid ia ries

Preservation of Documents:

The listed entity rs preserving and

maintaining records as prescribed

under SEBI Regulatlons and disposal of

records as per Policy of Preservation

of Documents and Archival PolicY

prescribed under SEBI LODR

ulations, 2015.

Performance Evaluation:

The listed entitY has conducted

performance evaluation of the Board'

independent Directors and the

Committees at the start of everY

financial year/d uring the financial

ar as prescribed in SEBI Regulations'

Related PartY Transactions:

(a) The listed entitY has obtalned

prior aPProval of Audit

Committee for all related

PartY transactions;or
(b) The listed entitY has Provided

detailed reasons along with

confirmation whether the

transactions were

subsequentlY aPProved/

ratified/ rejected bY the Audit

Committee, in case no Prior

approval has been obtained'

hc ComPanY does not

have anY SubsidiarY



Oit.tot*u of events or information:

The listed entity has provided all the

required disclosure(s) under

Regulation 30 along with Schedule

lll of SEBI LODR Regulations' 2015

within the time limits Prescribed

F.t'tiUition of lnsider Trading:

The listed entity is in compliance with

Regulation 3(5) & 3(6) SEBI

(Piohibition of lnsider Trading)

tions, 2015.

ffisEBr or stock

Exchange(s), if anY:

No action(s) has been taken agalnst

the listed entitY/ its Promoters/

drrectors/ subsidiaries either by SEBI

or by Stock Exchanges (including

under the Standard OPerating

Procedures issued bY SEBI through

various circulars) under SEBI

Regulations and circulars/ guidelines

issued thereunder except as provided

unde r.

It is noted that during

the period under review,

the BSE Limited & NSE

sEBli Ho/cr

24A of

Yes

1. Regulation 33 of Stnr 
\

(LODR) ReBulations, 
1

2015 Non 
I

submission of thc 
I

financial results 
I

within thc Oeriod 
]

prescribed under this 
I

P l2O2Ol12 dated

JanuarY 22,2020, under

iollowing regulattclns:



Rdditionat Non-compliances, if any:

No additional non-comPliance

observed for anY SEBI

regulatlon/circular/guidance note etc'

comPltance rePort

The ComPanY has d

paid the imPosed finc

directed bY the BSE

July 23, 2022 and NSt

)uly 21,2022.

12.

Yes

No addltlonal I

com plia nce

observed ftlr anY I

regu lation/circu la r/g,t

ance note etc. du

thc year under revicr'

The listed entity has complied with the

circulars/ guidelrnes issued thereunder' e>

5E Ul

circular no.

sEBt/HO/C

FD/CMD/Cl
RIP l2o2ol1
2 dated

JanuarY 22,

2020

(a)
provisions of the above Reguli

cept in respect of matters sPecif

f outaits ot I iln" - ] obseruati'

I viotation I Amount I I
I I I Remarks
I I ofthe

I I i eracticins

I I I comPanY

I I 
] 

secretarv

] t lrn" (

I O.,ry in ' Rs I date lor t

I comolian I t,so,ooo I said

I ,. of I eacl'' bY I comPlia'r

I Rcsulatio I nsL a Nst I for

I n s3 of I (exclusivc I the qua

I t, ',, I or I cnded

I ttoo*t I csrPrazt I Marcn z

I Regulatio ' I was MaY

I ns. 2oi5 I I 1s, 2l

I to,. ,no I I Ho*tuo.

lorr,.,"' I ltno
I endcd on I I submissi

I vrrc.n 1 I was don

L',.,orr. I I l,n'
I I lzozz

I I lrineo{
I I l,,so,oot
L l*as lt

I lnYthcl
ffi.. r I ,xchan5

tions

cd be

,1',
lm
ln,

I

I

l

UCI
rc lt

1.1-e ih
I ,r

t..id

)22 \

L

22 I

,aid I

I)n I

,on I

29,

ancl

rNR I

vied I

lock
l3s 
l

uly

a5

on

on

WAS

StBI
gu id

luring

and

low:

Ma nage-

ment
Res ponse

't hc

Co nr pa trY

has rnadrt

thc
dc{ault
good

Rent.irli
Action
Taken

by

DeviationsRegulation

Circular
No.

Compliance
Requirement
(Regulations/

circulars/
guidelines

including
specific

Fin e

levied

by tlSE

& NSE,

Further,
thc
listed

entitY
has paid

the fine
amount

Noticc for
non-
compliance
with SEIII

(LODR)

Regu latio n s

, 2015

(" List ittg

Regulations
,,)

Rcgulation 33

of St lll

(LODR)

Regu lations,

2015.

s.

No,

cla use)

Type

of
Action



s.

No.

Compliance
Requirement
(ReBulations/

ci rculars/
guidelines
including
specific
cla use)

Regulation

Circular
No.

Deviations Action
Taken
by

TYpE

of
Action

Details of I Fine I obscrvau(

violation I Rmount I Remarks

| | ot tt'u

I I Practicing

I I comPanY

I I secretarY

The listed entitY has taken

made in Previous reports:

Assumptions & Limitation of scope and Revie\/:

Complianceoftheapplicablelawsandensuringtheauthenticityofdocumentsand
f urnished, are the responsibilities of the management of the listed entity'

ourresponsibilitylstoreportbaseduponourexaminationofrelevantdocumentsand
This is neither an audit nor an expression of opinion'

WehavenotVerifiedthecorrectnessandappropriatenessoffinanclalRecordsa
Accounts of the listed entitY'

the following actrons to comPlY

management has conducted the affairs of the listed entity'

ThisReportissolelyfortheintendedpurposeofcompliancetntermsofReg,ulation24
SEBI(ListingobligatronsandDisclosureRequirements)Regulations,20l5andisneither;

as to the future viability of the listed entity nor of the efficacy or effectiveness wit

(b)
with the obs rva tio n s

Books of

A (2) of thc

ASSI]TAIICC

which thc

Associates

Secrcta ries

9MP0/7600
. 14831707]r

1.

2.

3.

4.

[:or Agrawal Mundra

Compa

l-irm Registration No.: P20

Peer Revtew

Place: lndore

Date: MaY 27 ,2023

t Mundra

Partner

. No.r 5943 /

No.: 22370

UDIN: 40594 E000400855

T Mun.g"-

| ."n,

I 

nesnonse

Remat l(
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