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Standard Capital
Markets Limited

Ref. No.: SCML/2022-23/63

To, Date: November 27, 2022
Listing Operations

BSE Ltd

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai- 400001

Scrip Code: 511700

Sub: Intimation under Regulation 30 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 — Intimation of adopt of Secured/Unsecured Loan with an
Option to Convert into Equity Shares.

Dear Sir / Madam,

With reference to the above captioned subject and in compliance with Regulation 30 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the
Members of the Company at the Extra Ordinary General Meeting (“EGM”) held on Saturday,
November 26, 2022 approved the Secured/Unsecured Loan with an Option to Convert into Equity
Shares and pass the following resolution for the same.

“RESOLVED THAT pursuant to Section 62(3) and other applicable provisions, if any, of the
Companies Act, 2013 and Rules made thereunder and in accordance with the Memorandum and
Articles of Association of the Company, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations”), the Securities
and Exchange Board of India (Issue of capital and Disclosure Requirements) Regulations, 2018 as
amended and the applicable laws, rules, regulations, notifications guidelines issued by various
authorities including but not limited to the Government of India, SEBI, Reserve Bank of
India(“RBI”) and other competent authorities and subject to all such approval(s), consent(s),
permission(s), sanction(s), if any, of appropriate statutory, governmental and other authorities
and departments in this regard and subject to such condition(s) and modification(s) as may be
prescribed or imposed, while granting such approval(s), consent(s), permission(s) or sanction(s),
the consent of the Members of the Company be and is hereby accorded to the Board of Directors
of the Company (hereinafter referred to as the “Board”, which term shall be deemed to include
any committee(s) constituted/to be constituted by the Board to exercise its powers including
powers conferred by this resolution), to convert in whole or in part, the loan given on or after the
date of this resolution, by the various types of lenders to the Company up to the limit of INR 200/-
crores , under the Loan agreement to be executed in respect of such loan, at the option of the
Lenders, into fully paid-up Equity Shares of the Company, on such terms and conditions as may be
stipulated in the Loan agreement providing inter-alia the provision of such conversion as
hereinbefore mentioned and subject to applicable laws.

0]

PP Towers, 401-A,4thFloor,Netaji Subhash stancap.delhi@gmail.com
Place,Pitampura Delhi-110034 CIN-L74899DL1987PLC027057



m <C¥
AT

standard capital [

Markets Limited

RESOLVED FURTHER THAT the loan as hereinbefore mentioned would be converted into fully paid
equity Shares of the company in accordance with the following conditions: (i). the lender (or their
agents or trustees) shall give notice in writing to the Company (hereinafter referred to as the
“Notice of Conversion”) of the exercise of their Conversion rights i.e. right to convert their loan
into fully paid Equity Shares of the Company; (ii). The conversion right reserved as aforesaid may
be exercised by the Lenders as stipulated in the Loan Agreement. (iii). On receipt of the Notice of
Conversion, the Company shall, subject to the provisions of the Loan Agreement, allot and issue
the requisite number of fully paid-up equity shares to the Lenders after due compliance of all
applicable provisions of the Companies Act, 2013 and other applicable laws; (iv). The Lender/s
may accept the same in satisfaction of the part of the loans so converted and the loan shall stand
correspondingly reduced; (v). The equity shares so allotted and issued to the Lender/s shall carry,
from the date of conversion, the right to receive proportionately the dividends and other
distributions declared or to be declared in respect of the equity capital of the Company. Save as
aforesaid, the said shares shall rank pari-passu with the existing equity shares of the Company in
all respects; (vi). The loans shall be converted into equity shares at a price will be decided at the
time of conversion, subject to the compliance of applicable provisions of the Companies Act, 2013
and Income Tax Act.

“RESOLVED FURTHER THAT the Board be and is hereby authorized to finalise the terms and
conditions for raising the loan, from time to time, with an option to convert them into equity
shares of the Company at any time till the loan is repaid, on the terms specified in the Loan
Agreement, including upon happening of an event of default by the Company in terms of the Loan
Agreement.

“RESOLVED FURTHER THAT the Board be and is hereby authorized to issue, offer and allot from
time to time to the Lenders such number of equity shares for conversion of the outstanding
portion of the loans as may be desired by the Lenders as well as to dematerialize the shares of the
Company.

“RESOLVED FURTHER THAT the Board be and is hereby authorized to accept such modifications
and to accept such terms and conditions as may be imposed or required by the Lender/s arising
from or incidental to the aforesaid terms providing for such option.

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board, be and is
hereby authorised to do all such acts, deeds, matters and things, as it may in its absolute
discretion deem necessary, proper or desirable without being required to seek any further
consent or approval of the members or otherwise in this regard and intent that they shall be
deemed to have given their approval expressly by the authority of this resolution.
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“RESOLVED FURTHER THAT any Director and Key Managerial Person of the Company be and are
hereby jointly or severally authorized to do all such acts and take all such steps as may be
necessary, proper or expedient to give effect to this resolution.”

You are requested to take the same on record and oblige.

Thanking You,
Yours Faithfully,

For Standard Capital Markets Limited
Digitally signed
by Vineeta

Vineeta 2

Date:

Gautam 2022.11.27
00:52:36 -06'00'

Vineeta Gautam

Company Secretary &

Compliance Officer
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