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T: +91 22 6708 2600 / 2500 

Corporate Office: 510, A Wing, Kohinoor City C-i ie Dp 

10.08.2022 

To 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001. 

Scrip code : 509152 

Dear Sir / Madam, 

Sub: Investor Presentation 
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To 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 

Bandra (E), 
Mumbai - 400 051. 

Symbol: GRPLTD — Series: EQ 

Pursuant to regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith Investor Presentation on unaudited financial results for 

_ the quarter ended 30" June, 2022. 

The aforesaid presentation has been uploaded on the Company's website viz., 
www.grpweb.com 

You are requested to take the above on record and oblige. 

Thanking you, 

    
   

Yours faithfully, 

Jyoti Sancheti : 
Company Secretary 

Encl.: a/a 
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This presentation and the accompanying slides (the “Presentation”), which have been prepared by GRP Limited (the “Company”), have been prepared solely for 

information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be 

relied on in connection with any contract or binding commitment what so ever. No offering of securities of the Company will be made except by means of a statutory 

offering document containing detailed information about the Company. 

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes no 

representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the 

contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may consider material. Any liability in 

respect of the contents of, or any omission from, this Presentation is expressly excluded 

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are individually and 

collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to known and unknown risks, 

uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy and of 

the economies of various international markets, the performance of the industry in India and world-wide, competition, the company’s ability to successfully implement 

its strategy, the Company’s future levels of growth and expansion, technological implementation, changes and advancements, changes in revenue, income or cash 

flows, the Company’s market preferences and its exposure to market risks, as well as other risks. The Company’s actual results, levels of activity, performance or 

achievements could differ materially and adversely from results expressed in or implied by this Presentation. The Company assumes no obligation to update any 

forward-looking information contained in this Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not 

adopted by the Company and the Company is not responsible for such third party statements and projections. 
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Q1FY23 Performance ( YoY ) GRP» 

        | (in Rs. Mn) 

    
Revenue | Gross Profit | EBIDTA | PBT 

    
    

650.5 

422.4 
13.8 

Q1FY22 Q1FY23 QIFY22 Q1FY23 Q1FY22 Q1FY23 QIFY22 Q1FY23 

  

  
Revenue / Profitability 

=» Robust growth in Revenue on the back of demand revival in reclaim and growth in non reclaim business, favourable currency, price hikes 

across all BUs 

=" Gross Profit margins expanded by 54% YoY basis on account of better product mix and cost efficiency in raw material procurement 

=» EBITDA & PBT grew strongly on the back of operating leverage benefits partially impacted by higher logistics 

*Data on Consolidated Basis 4  



Operational Highlights GRP Pca 
  

Volume growth in reclaim business is 25% 

Employee benefit expenses include one time 

impact on account of separations and 

provisions 

Commissioned 500 KW solar plant at one of our 

facilities 

    

Operational Highlights 

  

Volume sales in non reclaim business is lower 

on account of material and container shortages 

Made inroads into export markets in 

engineering plastics business 

Moderation in ocean freight will improve 

margins 

Improved net current assets through working 

capital management and improved operating 

margins
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Reclaim Rubber Revenue Trend Non-Reclaim Revenue Trend 

113 109 

    
     

QIFY22 Q2FY22 Q3FY22 Q4FY22 QIFY23 

|] Domestic |] Exports 

QIFY22 Q2FY22 Q3FY22 Q4FY22 QIFY23   
oe eee eee eee eee eee eee ee Fs a el aeolian! 

Y Substantial jump in overall revenue from Q4 FY22 

to Q1 FY23 of 9% led by volume and price 

increase, both in export and local sale 
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Y Revenue in Non-reclaim segment increased on 

account of higher volumes 
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  *Data on Standalone Basis. 6
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Reclaim Rubber Non-Reclaim Rubber 
Particulars (in Rs. Mn)* 

Q1FY22 Q1FY23 Q1FY22 Q1FY23 

Revenue : 761.3 , 1,128.3 : 66.2 , 109.3 

Raw Material 374.5 521.8 32.8 68.6 

Other Expenses 354.3 554.2 24.3 32.6 

EBIDTA 32.5 52.3 9.1 8.1 

EBIDTA Margin 4.3% 4.6% 13.7% 7.4% 

7 , XN 

| ¥ Revenue from reclaim rubber business increased on account of l 
I . . ; ; 
. o Increase in selling price and favourable currency l 
I , , . ; 
. o Increased volumes led by ramp-up in reclaim rubber capacity ! 

. 
- Y Non Reclaim Rubber business margins have reduced due to, I 
l , , , , : 
. o One time loss on inventory carrying cost of key raw materials 
\ 

4 
mmm -* 

  *Data on Standalone Basis. 7
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Global & Indian Tyre Industry Performance GRP» 

Global Tyre Market = | =  _—s A RRR 
Global Tyre trends 

  

Passenger car/Light truck tire, H1 2022 CY (% change Y-o-Y, in no. of tyres) 

Western and Central North & Central TT nt ot fara arya: 
Europe AVAL) 

6% OE tyres -7% 5% -2% 

Y Global OE tire demand in PCLT segment is down by 2% 
with stable demand from American region 

    

Y Decent Replacement sales coupled with Truck tyre 
RT t 7% 1% 4% 0% . . 

yres ° ° ° ° demand in key export markets help order push for GRP in 

Truck tire, H1 2022 (% change Y-o-Y, in no. of tyres) Q1 

OE tyres 1% 9% 12% -28% ; ; i, ; 
v Price surge in major inputs materials helped further 

RT tyres 12% 10% 7% -2% 
strengthen demand 

Indian Tyre Market 

Indian market 
Production (in mn no.s) 

          
v Percentage of Radialisation in T&B went up by 3% from 

that of CY20 at 50% 

1 250 . . . 
me ¥ Slow rise in the production of all tyre categories, 

1 200 however, still remains unutilized capacity (up to 20%) 
' 150 ! 

100 , age , , 
51 35 on v¥ Exports from India went up significantly in 2021 while 

; 30 17 , : ! . . . . . .e 
_ win a | 3 Tyre imports in India continue its declining trend 

i Truck & Bus Passenger car (incl Jeep) '     Source: Michelin & ATMA 9
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     Profit & Loss (Rs. Mn) QiFY23 Q1FY22 Y-o-Y / Bps 

    _ Revenue —=«1,2414 «5 8308 § 49% 

Q4FY22 (ono ew a=) +) a 72 
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Assets (Rs. Mn) Eley a7 

: Non-Current Assets : 1,266.9 

Total Assets 

Liabilities (Rs. Mn) 

: Equity Share Capital 

Total Equity & Liabilities 
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