
Dated: 20'h December, 2019 

BSE Ltd. 
PhirozeJeejeebhoy Towers 
Dalal Street, Mumbai- 400001 
Ref.: Scrip Code: 511736 
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V sfu{ev I nternationa[ L tcf. 

Sub.: Submission of Unaudited Financial Results for quarter ended 30thSeptember, 2019. 

Dear Madam/Sir 

With reference to our letter dated 13'h December, 2019, this is to inform you that today Mr. Subodh 
Kumar Agrawal, Resolution Professional has considered and approved the Unaudited Financial Results 
for qua11er ended 30'11September, 2019. 

Such process of consideration started at 2.· 0 0 ~""' and concluded at ~ · '2..() ~. t:"" 

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
we enclose the unaudited Financial Results for quatter ended 30thSeptember, 2019 along with Limited 
Review Repo11. 

Thanking You 
Yours Faithfully 
For Ushdev lnternation imited 

11ar Agrawal 
Resolution Pro essional 
Reg. No.JBBIIIPA-001 /IP-P00087/2017-18/10183 
(Ushdev International Limited is under Corporate Insolvency Resolution Process as per the provisions of 
IBC. 2016. Its affairs, business and assets are being managed by Resolution Professional, Mr. Subodh 
Kumar Agrawal, appointed as Interim Resolution Professional by NCLT, Mumbai bench by order dated 
May 1-1, 2018 and was consequently confirmed as Resolution Professional by the Commillee of 
Creditors.) 

CIN: L40I02MHI994PLC078468 
Registered Office: New Harileela House, 6th Floor, Mint Road, Fort, Mumbai - 40000 I 
Corporate Office: Apeejay House, 6th Floor, 130 Mumbai Samachar Marg, Fort, Mumbai - 400023 
Phone: +9 I -22-61948888 Fax: +91-22-2282 I 098 
E-mail : info@ushdev.com Website: www.ushdev.com 
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12-B, Baldota Bhavan, 5th Floor, 
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Mumbai - 400 020. 
Tel.: (+91-22) 4311 5000 
Fax: 4311 5050 

Tel.: (+91-22) 4311 6000 
Fax: 4311 6060 

Independent Auditor's review report on review of 
Interim Unaudited Standalone Financial Results 

To the Resolution Professional of 

Ushdev International Limited 

1. We were engaged to review the accompanying Statement of Unaudited Standalone lnd AS 

Financial Results of Ushdev International Limited ("the Company") for the quarter and six 

months ended September 30, 2019 ("the statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and as amended r'the Listing Regulations"). 

2. As the corporate insolvency resolution process has been initiated in respect of the 

Company under the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code') 

by the Mumbai bench of National Company Law Tribunal vide its order dated May 14, 

2018, the powers of the Board of Directors stand suspended as per section 17 of the Code 

and such powers are being exercised by the Resolution Professional appointed by the 

National Company Law Tribunal by the said order under the provisions of the code. 

3. This Statement which is the responsibility of the Company's Management including the 

Resolution Professional (RP} and has been approved by the Resolution Professional, has 

been prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standard ("lnd AS"} 34 on "Interim Financial Reporting", 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility 

is to issue a report on the Statement based on our review. 

4. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 on 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review is 

limited primarily to inquiries of Company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an 

audit and, accordingly, we do not express an audit opinion. 
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5. Disclaimer of Opinion 

We do not express an opinion on the accompanying financial results of the Company. 

Because of the significance of the matters described in the Basis for Disclaimer of Opinion 

section of our report, we have not been able to obtain sufficient appropriate audit evidence 

to provide a basis for an audit opinion on these financial results. 

6. Basis for Disclaimer of Opinion 

a) During the quarter, the Company has incurred a Net loss of Rs. 939.67 lakhs resulting 

into accumulated losses of Rs. 303,687.35 lakhs and erosion of its Net Worth as at 

September 30, 2019, further we refer to Note 1 and 2 to the financial results 

regarding a Corporate Insolvency Resolution Process {CIRP} initiated against the 

Company vide an order of the Mumbai Bench of National Company Law Tribunal 

{NCL T) dated May 14, 2018 under the provisions of Insolvency and Bankruptcy Code, 

2016 {"Code"). Under the CIRP, Committee of Creditors (CDC) in their meeting on 2nd 

February, 2019 voted in favour of liquidation of the company by rejecting the 

Resolution Plan presented to them. Consequently, RP has filed liquidation petition in 

NCLT Court. NCL T vide its order dated November 7, 2019 approved the resolution 

plan. One of the members of the CDC has appealed against the order of NCLT in New 

Delhi Bench of National Company Law Appellate Tribunal {NCLA T}. NCLA T vide its 

order dated November 29, 2019 has put a stay on the order of the NCL T passed on 

November 7, 2019 upto the date of next hearing. 

Further an entity as per lnd AS 105 'Non-current Assets held for Sale and Discontinued 

Operations' shall classify a non-current assets (or disposal group) as 'held for sale' if 

its carrying amount will be recovered principally through a sale transaction rather 

than through continuing use. 

The Company based on legal expert advice has prepared the financial results on going 

concern basis. In view of the above, we are unable to comment on the ability of the 

Company to continue as a going concern for the foreseeable future. 

The lnd AS financial results, however, do not include any adjustment relating to the 

recoverability and classification of recorded asset amounts and classification of 

liabilities that may be necessary should the Company be unable to continue as a going 

concern. 
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b) Interest payable for the period July to September, 2019 aggregating to Rs. 9,544.00 

lakhs resulting into total interest payable of Rs. 86,618.39 lakhs for the period April, 

2017 to September, 2019 on various credit facilities has not been provided for in the 

financial results. 

c) We refer to Note 6, to the financial results of the company regarding balances in 

respect of trade receivables, advance for purchase of steel given, trade payables, 

various claims submitted to Resolution Professional pursuant to the Insolvency and 

Bankruptcy Board of India {Insolvency Resolution Process for Corporate Person), 

borrowings, loans & advances, advance from customers, book overdraft, bank 

balances and fixed deposits with banks being subject to confirmations and I or 

reconciliations and in the absence of alternative corroborative evidences, we are 

unable to comment on the extent to which such balances are recoverable I payable. 

d) Considering the para c) above in respect of non-confirmed I unreconciled trade 

receivables and Loans & advances, we are unable to comment on the provision made 

in respect of above as per Expected Credit Loss Model. 

For KHANDELWAL JAIN & CO. 
Chartered Accountants 

ALPESH WAGHELA 
PARTNER 
Membership No.: 142058 

Place: Mumbai 

Date: December 20, 2019 

/ 



Ushdcv lulcruational Limited 
CIN: L40102i\IH 1994l'LC078468 Email: l nfora~u~hdc••·.co rn Website: www.ushdev.com Ph no. 022619-18888 

Unaud ited Statement or St:wd:1lone Finanriu l Hr>ults for the Qu:1rtcr ended 30th September 2019 
Prepared in compliance" ith lht Indian Accounting Stundards (lnd- AS) 

Rs. in Lakb t£x•• 1 E<!uitr S.l...,.. d>l2) 

Q uurtcr Ended Year to date Yea r ended 

Sr. :\o Particulars 30-Sep-19 30-Jun-19 30-Sep-18 30-Sep- 19 30-Sep-18 31-Mar-19 

(Unaudlltd) (Unaudited) (Un•udited) (Unaudited) (Unaudited) (Audited) 

l Revenue From Operauons . 997 71 306.03 658.67 1,303.74 1,023.20 2, 138.87 
II Other lncom<! 5,755.16 (1,287.79) 15,214.85 4,467.37 27,993.31 15,895.54 
Ill Total Income (1+11) 6,752 .1!7 (981.76 15,873.52 5,771.11 29,016.51 18,034.41 
IV Expenses 

Purchase ofStock-m-Trade - - - - - -
Changes in inventones of Stock-in-Trade - - - - - -
Employee benetit expenses 47.89 59.32 66.52 107.21 133.85 245.29 
Finance costs 0.03 0.06 35.05 0.09 71.87 82.56 
Depreciation and amortisation expense 181.31 179 32 181.53 360.63 361.08 72 1.02 
Other expenses 456.53 247.5 1 20.3 13.72 704.05 33,190.23 1.71026 
Total expenses (IV) 685.76 ~86.22 20,596.80 1,171.98 33,757.03 2,759.13 

v Profit I (loss) before nccptional items nnd tux (I - IV) 6,067.11 (1,467.97) (4,723.28) .t,599.13 (4,740.53) 15,275.28 
VI F"ceptionalltcms (6.967 12 1.562.72 - (5.404.40) - (82.948.54) 
VII Profir / (loss) before 1111 (\'-\'I) (900.0 1) 9~.7-1 (4,723.28) (805.27) (.t,7-t0.53) (67,673.26) 
VIII Ta' Expense· - - - -

IX 
l'rofir (Loss) for the period from continuing operntions 

(900.01) 9-1.74 (~.723.28) (805.27) (4,7~0.53) (67,673.26) 
(\'11-\'111) 

X Prolit I (loss) from discontinued operations - - - -
XI Tax ~"prnsc of discont inued operations 

XII 
Profil / (loss) from Discontinued operations (after· lux) (X- - - - -XI) 

XIII Profir / (loss) for rhc period (IX + XII ) (900.0 1 94.7-t (.t,723.28) (805.27) (4,7-10.53) (67,673.26) 
XI\ Other Comprehen;,l\c Income 

A (r)ltems that \\ill not be r~'(;lassified to profit or loss (39 66) ( 1.273.83) 858.82 (1.31349) 858.82 (4,779 15) 
(II) Income ta' relating to items that will not be redassified - - - -

to profit or loss 
B (r) Items that will be reclassified to profit or !oss 

( ;i) Income ta~ rclatmg to items that wil l be r=classified to 
prolit or loss 

Total Cornprrhensi\'t In rome for the period (XIII + XI\') 
XV (Comprising Profit (l o>s) and Other Compr ehensive (939.67) (1,179.08) (3,864A6) (2, 11 8.76) (3,881.7 1) (72,-152A1) 

ln romc for thr period) 
XVI 

Pa1d-up Equtty Share Capital (Face Value orR, 1/- per share) 338.494.000 338.494.000 338,494,000 338,494,000 338.494,000 338.494,000 

XVII I Other Equ;ty excluding Revaluation Reserve 
XVIII l.:urnmgs per cquny share (Face Value ofRs. l/- per share) (for 

conunumg operauon) 

j (I) Basic (0.28) (0.35) (1.14) (0.63) ( 1.15) (2 1.40) 
(2) Diluted (028) (0.35) (1.13) (0.62) (1.14) (21.26) 

XIX Eamrngs per equll) share (Face Value of Rs.l/- per share) (for 
drscontinued opcrauon) 
(I) Basic - - - - -
(2) Di luted - - - - -

XX Earn ings per equity share (Face Value of Rs.l/- per share) (lor 
d1~continued ooeration & cominuine ooerauonsl 
PI Basrc (0.28) (0.35) (1.14) (0.63) ( 1.15) (21.40) 
(2) Diluted (028) (0.35) ( 1.1 3) (0.62) (I. 14) (21.26) 
Paid up F.qUJt} Share Capttal, Equity Shares of Rs I each. 3,38-194 3,38-1.94 3,384.94 3,384.94 3.384.94 3.38-t.94 
Other Equity ~xcludmg Revaluation Reserve at the end of 

(30 1,568.59) (30 1.568.59) (229, 116.18) (30 1,568.59) (229.1 16.18) (30 1.568.59) pre\ ;ous financial vcar 



Notes: 
1\ Corporate Insolvency Resolution Process (CIRP) had been initiated against the Company vide an order dated May 14, 2018 of the Mumbai Bench ofNational Company 
La\\ fnbunal (NCLT) under the provisions of Insolvency and Bankruptcy Code. 2016 (Code). Pursuant to the order, the powers of the Board stand suspended and are 
exerCISable by Mr. Subodh Kumar Agrawal, \\ho was appointed as Interim Resolution Professional by NCLT and was subsequently contirmed as Resolution Professional 
(RP) by the Committee of Creditors (CoC) NCLT vide its order dated November 7, 2019 had approved the resolution plan. llowever some of the members ofCoC has 
appealed against the order in New Delhi Bench of National Company Law Appellate Tribunal (NCLAT). NCLAT vide its order dated November 29, 20 19 has put a stay 
on the earlier order passed by NCLT. Thereby powers of the Board of Directors remain suspended and these financial results have not been adopted by the Board of 
D1rectors. However, the same have been signed by Mr. Arvind Prasad, Manag1ng Director of the Company and Ms Sucheta Jadhav, CFO of the company, confinning 
accuracy and completeness of the results The financial results have thereafter been taken on record by the RP on December 20. 2019 for filing with the Stock Exchange. 
The RP has relied on the assistance provided by the management in relation to these Fmanctal Results. The RP has approved these financial results only to the limited 
extent of discharging the powers of the Board of Directors of the Company, conferred on him m tenns of Section 17 of the Code. The Limited Review for the quarter 
ended on September 30,2019 as required under Regulation 33 ofSEBI (Listing Obligations and Disclosure ReqUirements) Regulations, 2015 has been carried out by the 
Statutory Auditors of the Company. 

2 Under the CIRP. a resolution plan was submiued for consideration to the CoC, e-\'Otlng had been taken place after 15th CoC meeting. RP announced in 16thCoC that the 
smd Resolution Plan has been rejected by the CoC members. Consequently a petition hud been submiued for liquidation to the NCLT. Mumbai Bench pursuant tO Section 
33(1) ofiBC 2016. On November 7, 2019 NCLT rejected the petition for liquidation and approved the Resolution Plan. One of the members ofCoC has filed an appeal 
\\ nh NCI.AT. NCLAT vide its order dated November 29, 20 19 has g1vcn a stay on the NCLT order approving the resolution plan upto the date of next hearing i.e January 
17, 2020. Accordingly.the linancial statements have been prepared on going coneem busis. 

As per the Code. RP has received, collated. verified and admitted all the admiSSible claims submiued by the creditors and Employees of the company. However: pending 
the lin a I order of NCLA T, the impact of such claims. if any. have not been considered 111 the preparation of financ1al result.> 

.t The Company has adopted the Companies (Indian Accounting Standards) Rules 2015, (referred to as "lnd AS") \\lth cOcct from 1st Apnl 2016 and accordmgly these 
financ1al results along \\ith comparatives ha\e been prepared in accordance \\1th recogmtlon and measurement pnnc1plcs stated therein, prescribed under section 133 of the 
Compames Act 2013 issued there under and other accounting principles generally accepted in India. The transiuon date for the first time adoption is I st April, 2015. 

Cons1dcnng the reasonable cenamty of reversal and based on the provisions of lnd AS I 2. the Deterred Tax Asset has not been accounted as at 30th September, 20 I 9 

6 Debtors. Creditors. Bank borrowings, Advances and other balances are subject to conlinnatlon/ reconciliation. 

7 F1gurcs ot'pr.:vious year I period have been re-grouped/reclassified wherever necessary, to confirm to this period's clossiticution. 
8 Bank interest on bank borrowing ofRs. 9,544 lacs lor the current quarter ended 30th September, 2019 (Rs. 19,088.52 for the half year ended 30th September. 20 19) is not 

accounted 111 books as company's accounts with banks have turned Non Perfonning during FY 2016- 17. 

9 The company has increased prov1sion for Expected Credit Loss amounting toRs 6.967.12 lacs on Trade Rece1vablcs and Advances given for supplies of material, an 
amount equ1,alem to the upward rcv1510n of these assets on account of revaluation tbr forcx exchange fluctuation tbr the current quarter ended 30th September. 2019 
Cons1dcnng the significance. the same is reponed as an "Exceptional Item" Dunng the previous quarter. provision was reversed for Expected Credit Loss on these assets 
amounting to Rs 1.562. 72 lacs. 

10 Other expense:.' tor year ended March 31,2019 mcludes Rs 7.381akhs penalty patd to Bombay Stock Exchange for delay 111 publishmg of annual results for the F Y 2017-
18 

II The company holds im·estments in two overseas group companies. namely. UIL (Smgapore) Pte. Ltd and UIL Hong Kong Limited. The fair value of these mvestments as 
on September 30.2019. based on the management's estimate is Nil (previous quancr Rs. 17.33 lakh and 27.961akh respectively). resulting into an impact ofRs. 45.291akh 
\\hlch has been charged to other comprehensive income ofquaner ended September 30,2019. 

12 The company has investments in Uuam Galva Ferrous Limited. The lair value of these investments as on June 30, 2019 as per Management was Rs. NIL (Previous year Rs. 
1267.00 Lakh). resulting into an impact ofRs. 1267.00 Lakh which has been charged to other comprehensive income for the quaner ended June 30,2019. 

Ta~r;:rord ~ 

\l r. Subodb ~Agrawal 
Resolution Pro~~ai:nal 
Reg No. IBBUIPA-00111P-P00087/2017-18/10 183 

Date. 20112/2019 
Place : Mumbm 

F" l'•hd" ' " """;' "'' L;m;<«< ~ 

~ Sucheta J adha\· 

MD&CEO CFO 

(DIN -01654899) 

/ 
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Ushdev International limited 

CIN : L40102MH1994PLC078468 

Email : info@ushdev.com Website : www.ushdev.com Ph no. 02261948888 

Standalone Statement of Assets and liabilities as at 30th September 2019 

Particulars 

ASSETS 

1 NON-CURRENT ASSETS 

(a) Property, plant and equipment 

(b) Intangible assets 

(c) Financial assets 

(i) Investments 

(ii) Others 

(d) Other non-current assets 

TOTAL NON-CURRENT ASSETS 

2 CURRENT ASSETS 

(a) Financia l assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Bank balances other than (ii) above 

(iv) Loan 

(b) Other current assets 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

EQUITY & LIABILITIES 

1 EQUITY 

(a) Equi ty Share Capital 

(b) Other Equity 

TOTAL EQUITY 

2 NON-CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings 

(b) Provisions 

TOTAL NON-CURRENT LIABILITIES 

3 CURRENT LIABILITIES 

(a) Financial liabilit ies 
(i) Borrowings 
(ii) Trade payables 

(iii) Others 

(b) Provisions 

(c) Other current liabilities 

TOTAL CURRENT LIABILITIES 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

Taken on Record 

~~~ Mr. Subodh K ar Agrawal 

Resolution Pr essional 

Reg. No.IBBI/IPA-001/IP-P00087/2017-18/10183 

For Khandelwal Jain & Co., 

Chanercd Accountants 

~~· · 
Alpesh Waghela 

Partner 
(M. No. 142058) 
Place: Mumbai 

Date: 20112120 19 

(Rs in lakh} 

As at As at 

30-Sep-19 31-Mar-19 

9,232.33 9,584.59 

6.09 14.46 

6.85 1,320.02 

1.66 1.66 

714.21 845.37 

9,961.13 11,766.10 

1,878.77 1,233.08 

826.80 796.92 

9.78 9.78 

438.84 438.84 

415.47 423.39 

3,569.67 2,902.01 

13,530.80 14,668.11 

3,384.94 3,384.94 

(303,687.35) (301,568.59) 

(300,302.41) (298,183.65} 

- -
53.92 56.22 

53.92 56.22 

249,812.84 249,765.42 
50,548.35 49,765.28 

256.52 242.34 

16.13 -
13,145.45 13,022.50 

313,779.28 312,795.54 

313,833.21 312,851.76 

13,530.80 14,668.11 

I 



USHDEV INTERNATIONAL LIMITED 

CIN: L40102MH1994PLC078468 

Email: info@ushdev.com Website: www.ushdev.com Ph no. 02261948888 

Standalone Statement of cash f lows for the half year ended September 30, 2019 

Particulars 30-Sep-19 30-Sep-18 

Cash flow from operating activities 

Profit before tax (805.27) (4,723.28) 

Adjustments for 

Expected credit loss on debtors/advances through P & l 5,404.40 32,704.71 

Depreciation and amortisation expense 360.63 361.08 

Interest income (3.44) -
Interest expenses 0.09 -
Unrealised foreign exchange gain/loss (4,460.76) (27,901.78) 

Change in fair value of investments - -

Sundry balances written off 186.91 J 

Profit on sale of shares (2.57) (74.83) 

loss in sale of investment - -
Provision for gratuity 12.63 8.42 

Operating Profit Before Working Capital Changes 692.64 374.33 

Change in operating assets and liabilities 

(lncrease)/decrease in trade receivables (645.69) (378.46) 

(lncrease)/decrease in other assets (47.83) (17.45) 

(lncrease)/decrease in loans - (26.63) 

lncrease/(decrease) in trade payables (62.33) 0.84 

lncrease/(decrease) in other liabilities 72.12 652.78 

(Increase)/ decrease in other financial liability 14.18 (2.18) 

Cash Generated from operations 23.08 603.24 

Income tax paid - -
Net cash inflow I (outflow) operating activities 23.08 603.24 

Cash f low from investing activities 

Proceed from sale of Investments 3.45 312.74 

Payment for Fixed Deposits - (0.06) 

Interest received 3.44 -
Net cash inflow I (outflow) investing activities 6.89 312.68 

Cash flow from financing activities 

Repayment of borrowings - (5.49) 

Proceeds from borrowings - -
Interest paid (0.09) -
Net cash inflow (outflow) from financing activities (0.09) (5.49) 

Net increase I (decrease) in cash and cash equivalents 29.88 910.42 

Cash and cash equivalents at the beginning of the year (240,672.47) (241,517 .67) 

Cash and cash equivalents at the end of the year (240,642.59) (240,607 .25) 

(INR in lakh) 
31-Mar-19 

(67,673.26) 

82,948.54 

721.02 

(6.35) 

71.43 

(15,814.34) 

267.41 

{74.83) 

1.00 

8.42 

449.03 

(9,317.00) 

(8.64) 

5,355.20 

3,063.79 

894.96 

(4.30) 

433.04 

-
433.04 

312.74 

(0.06) 

6.41 

319.09 

(5.49) 

169.99 

(71.43) 

93.07 

845.20 

(241,517.67) 

{240,672.47) 

/ 



Particulars 

BreakuQ of Cash and Cash Eguivalent 

Cash in hand 

Balances with Banks 

On Current account 

Deposits with maturity less than 3 months 

Total 

Less: Bank Overdraft 

Total Cash and Cash Equivalent 

Taken on Record 

Mr. ~~l::::.wal 
Resolution Professional 

Reg. No. IBBI/IPA-001/IP-P00087 /2017-18/10183 

For Khandelwal Jain & Co., 

Chartered Accountants 

~Jt·· 
Alpesh Waghela 

Partner 

(M. No. 142058 } 

Place: Mumbai 

Date: 20/12/2019 

30-Sep-19 30-Sep-18 

0.30 0.23 

836.29 595.44 

- 265.00 

836.59 860.67 

241,479.17 241,467.92 

{240,642.59) {240,607.25) 

For Ushdev International Limited 

~~/ 
Arvmd Prasad Sucheta Jadhav 

MD & CEO CFO 

(DIN-01654899) /W_7· 
17,. ~- ·-- - a~,., .. .-:;.;--- ' ., .. 
'/ , . ~ 

·1;:. 1 \ 
( ~ 1rt• 
~.~; t;\vk"'' • ~
' --:;.\ . ... 
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31-Mar-19 

0.29 

640.95 

165.46 

806.70 

241,479.17 

{240,672.47) 
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Opera~ ugments are reported 10 a maMer ~nt WCh 1M Internal repoRJng provided to the Ctwl Ope~~ o.c:..on ~\aktr ("COOM") of the ComPf!ny. T'h4 COOM. who Is rMponsible fOl aJioc:a5ng 
rosourcn ond .,._ perlo<mance olll1e operollng oogrMnts.llas boon odenlllied as 1l1o Managing Director (MO) ond Choef Operating Offta!r (COO) of ll1e Compeny The Company hasldenlllied two segments 
I e Metlls Tradwlg and Wind Power as repor~~ng segments biMd on the in.foonation re'Wewed by COOM 

SfGMfNT W\Sf REVENUE, RESULTS. ASSETS AND UABit.rTIES 

(Rs.in lakh 

Unaudited Ruults for Unaudhtd Ruuttt for Unaudited Ruults for Unaudlltd Rt1utt.J for Audited Results for 

Particulars Quarter tndtd Quarter endtd Half year ended HaH yur ended the year tndtd 

30th September 30th September 30th September 30th September 31st March 

2019 201J 2019 2011 2019 

Segment Revenue (Sa1es and Other open~ting income) 

·Metal 
·W.rtdPower 99771 658.67 1.304 1.023.20 2 138 87 

Total Segment Revenue 997.71 UU7 1.303.7( 1.023.20 2.131.17 

Segment Results (Ptofit before tax and int~rest from ord•n.ary 
ootlviti4S) 
-Metel (8.257.05) (5,404) (67.134.19) 
·Wind Power 591 .86 (3.829.41) 498 (3,809.83) 227.25 
·01hers 
Total Segment Rc!sults (7,665.19 3,829.41) 4.906.12 3 809.83 66.906.94 
Less F1nance Costs 
-Melli 1.06 
-W1n<JPower 003 35.05 0.09 71.87 81 .49 

Addi(Less) F.n~nce Income and Other unaUocable •ncome net of 
unallocable exoend.ture 676520 4.100 94 (5.462.91) 
Toul Profit Before Tax from ordin.arv activities (S00.01) u'u" (805.27 3111.70) (72.452.41 

UNudil•d Results UNudrted Ruults Unaudited Resuhs 

Particulars as at as at a.s~t 

30thS.pttmber 2019 31st ~rch 2019 lOth Sep1ember 2011 
Segment Assets 
-Metal 249.51 77,044.48 
• W1nd Power 9,783.51 9,488.45 8,498.96 
- Unallocable corporate assets 3,747.29 4,930.15 
Total Segment Assets 13.530.80 14 668.11 85.543.44 

Sogment Liabilaies 
• Me1a1 308,962.48 308,06208 84.354.55 
• W1ndPower 2.812.27 2,771 .80 1.188.99 
• Unallocable corporate loabitibes 2.058 47 2,017 88 
Total Segment L&abilities 313,833.21 312,851.76 85,543.54 
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6-B&C, Pil Court, 6th Floor, 
111 , M. Korve Rood, Churchgote, 
Mumboi - 400 020. 

12-8, Boldota Bhovan, 5th Floor, 
117, M. Korve Rood, Churchgote, 

Mumbai - 400 020. 
Tel.: (+91 -22) 4311 5000 
Fax: 43 11 5050 

Tel.: (+91-22) 4311 6000 
Fox: 4311 6060 

Independent Auditor's review report on review of 
Interim Unaudited Consolidated Financial Results 

To the Resolution Professional of 
Ushdev International Limited 

1. We were engaged to review the accompanying Statement of Consolidated Unaudited lnd 

AS Financial Results of Ushdev International Limited ("the Company") and its subsidiary 

(Company and subsidiary hereinafter referred to as "the Group") for the quarter and six 

months ended September 30, 2019 ("the statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 and as amended ("the Listing Regulations"). 

Attention is drawn to the fact that the consolidated figures for the corresponding quarter 

and six months ended September 30, 2018, as reported in these financial results have been 

approved by the Company's Resolution Professional who is exercising the powers of the 

Board of Directors pursuant to the order of National Company Law Tribunal (NCLT), but 

have not been subjected to review. 

2. As the corporate insolvency resolution process has been initiated in respect of the 

Company under the provisions of the Insolvency and Bankruptcy Code, 2016 ('the code') by 

the Mumbai bench of National Company Law Tribunal vide its order dated May 14, 2018, 

the powers of the Board of Directors stand suspended as per section 17 of the Code and 

such powers ;:~re being exercised by the Resolution Professional appointed by the National 

Company Law Tribunal by the said order under the provisions of the code. 

3. This Statement which is the responsibility of the Group's Management including the 

Resolution Professional (RP) and has been approved by the Resolution Professional, has 

been prepared in accordance with the recognition and measurement principles laid down 

in the Indian Accounting Standard ("lnd AS") 34 on "Interim Financial Reporting", 

prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our responsibility 

is to issue a report on the Statement based on our review. 
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4. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 on 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

5. The Stater11ent includes the results of one subsidiary M/s Vijay Devraj Gupta Foundation. 

6. Disclaimer of Opinion 

We do not express an opinion on the accompanying Unaudited lnd AS Consolidated 

financial results of the Group. Because of the significance of the matters described in the 

Basis for Disclaimer of Opinion section of our report, we have not been able to obtain 

sufficient appropriate audit evidence to provide a basis for an audit opinion on these 

unaudited consolidated financial results. 

7. Basis for Disclaimer of Opinion 

a) During the quarter, the Group has incurred a Net Loss of Rs. 939.67 lakhs resulting 

into accumulated losses of Rs. 303,687.37 lakhs and erosion of its Net worth as at 

September 30, 2019, further refer to Note 1 and 2 to the financial results 

regarding a Corporate Insolvency Resolution Process {CIRP} initiated against the 

Company vide an order of the Mumbai Bench of National Company Law Tribunal 

{NCL T) dated May 14, 2018 under the provisions of Insolvency and Bankruptcy 

Code, 2016 ("Code"). Under the CIRP, Committee of Creditors {COC} in their 

meeting on 2nd February, 2019 voted in favour of liquidation of the company by 

rejecting the Resolution Plan presented to them. 

/ 
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Consequently, RP has filed liquidation petition in NCLT Court. NCL T vide its order 

dated November 7, 2019 approved the resolution plan. One of the members of the 

COC has appealed against the order of NCLT in New Delhi Bench of National Company 

Law Appellate Tribunal (NCLA T). NCLA T vide its order dated November 29, 2019 has 

put a stay on the order of the NCLT passed on November 7, 2019 upto the date of next 

hearing. 

Further an entity as per lnd AS 105 'Non-current Assets held for Sale and Discontinued 

Operations' shall classify a non-current assets (or disposal group) as 'held for sale' if 

its carrying amount will be recovered principally through a sale transaction rather 

than through continuing use. 

The Company based on legal expert advice has prepared the financial results on going 

concern basis. In view of the above, we are unable to comment on the ability of the 

Company to continue as a going concern for the foreseeable future. 

The lnd AS Consolidated financial statements, however, do not include any 

adjustment relating to the recoverability and classification of recorded asset amounts 

and classification of liabilities that may be necessary should the Company be unable 

to continue as a going concern. 

b) Interest payable for the period July to September, 2019 aggregating to Rs. 9,544.00 

lakhs resulting into total interest payable of Rs. 86,618.39 lakhs for the period April, 

2017 to September, 2019 on various credit facilities has not been provided for in the 

financial results. 

c) We refer to Note 6, to the financial results of the group regarding balances in respect of 

trade receivables, advance for purchase of steel given, trade payables, various claims 

submitted (but not admitted) to Resolution Professional pursuant to the Insolvency and 

Bankruptcy Board of India {Insolvency Resolution Process for Corporate Person), 

borrowings, loans & advances, advance from customers, book overdraft, bank balances 

and fixed deposits with banks being subject to confirmations and I or reconciliations 

and in the absence of alternative corroborative evidences, we are unable to comment 

on the extent to which such balances are recoverable I payable. 
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d) Considering the para c) above in respect of non-confirmed I unreconciled trade 

receivables and Loans & advances, we are unable to comment on the provision made 

in respect of above as per Expected Credit Loss Model. 

8. The consolidated unaudited financial results includes the financial resu lts of one subsidiary 

M/s Vijay Devraj Gupta Foundation which have not been reviewed by their auditors; whose 

financia l results reflect tota l assets of Rs. 197.17 lakhs as at September 30, 2019 and total 

revenue of Rs. NIL and Rs. NIL, total net profit/(loss) after tax of Rs. NIL and Rs. NIL and 

tota l comprehensive income I loss of Rs. NIL and Rs. NIL for the quarter and six months 

ended September 30, 2019 respectively, and cash flows (net) of Rs. NIL for the six months 

ended September 30, 2019, as considered in the consolidated unaudited financial Tesults. 

According to the information and explanations given to us by the Management, these 

financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

For KHANDELWALJAIN & CO. 

ALPESH WAGHELA 
PARTNER 

Place: Mumbai 

Date: December 20, 2019 
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Ushdev International Limited 
C IN : U OI02i\IHI99-IPLC078-168 

Email: info'l?usbde•·.com Website: w\\w.ushdcv.com Ph no. 022619-18888 
Unaudited St;llcment of Consolidated Finanrinl Hes ulls for the Quarter ended 30th September2019 

Prepared in compliance with the Indian Accounting Standards ( lnd- AS) 
Rs. in L~akb (Exu l Equilv Sha1·e datal 

Qu:1rter Ended Year to date Year ended 

Particulars 30-Sell-19 30-Jun-19 30-Sep-18 30-Sep-19 30-Sep-18 31-Mar-19 

(Unaudltedl (Unaudited) (Unaudited) (Unaudited) (Unoudited) (Audited) 

Re\enuc From Operarions 997.71 306.03 658.67 1,303.74 1,023.20 2,138.87 

Other Income 5,755.16 ( 1.287.79) 15,214.85 4,467.37 27.993.31 15,895.54 
Total Income (1+11) 6,752.87 (981.76) 15,873.52 5,771.11 29,016.51 18,034.41 

Expenses 
Purcha:;e of Stock-in-Trade - - - - - -
Changes m inventories of Stock-in-Trade - - - - - -
Employee benefits expense 47.89 59.32 66.52 107.21 133.85 245.29 

Finance costs 0.03 0.06 35.05 0.09 71.87 82.56 

Depree ~at ton and amortisation expense 181.3 1 179.32 181.53 360.63 361.08 72 1.02 

Other expenses 456.53 247.51 20,3 13.72 704.05 33, 190.23 1,709.28 

Tota l e~peuses (IV) 685.76 41)6.22 20,596.80 1,171.98 33,757.03 2 758.14 
Profit I (loss) before exceprional items and Ill\ (I - IV) 6,067.11 (1,467.97 -{4,723.28) 4,599.13 (4,740.53) 15,276.26 

Exceptional hems (6,967 12) 1.562.72 - (5.404.46Y - (82,948.54) 

Profit I (loss) before tax (\ '-\'I ) (900.0 I) 94.74 (4,723.2Sl (805.27) (4,740.53) (67,672.27 

Ta\ E\pcnse. - - - -
Profit ( Loss) for the period from con tinuin:,: operations 

(900.0 1) 94.74 (4,723.28) (805.27) (4,740.53) (67,672.27) 
(\'11- \ 'Ill ) 
Protit / (loss) from discontinued operations - - -
Ta~ C\pensc of discontinued operauons 
Profit I {loss) from Discontinued OJ)erntions (after tax) (X- - - - -
XI) 
Profit / (loss) for the J)e riod (IX + XII) (900.0 1 94.74 (4,723.211) (805.27) (4,740.53) (67,672.27) 
Other Comprehensive Income 
A (i) Item> that "ill not be rcclassitied to prolit or loss (3966) ( 1.273.83) 858.82 { 1.313.49) 858.82 (4,779.15) 

(11)1 nco me tax relating to items that "ill not be reclassified - - -
to pro tit or los> 
B (t) hems that \\111 be reclassitied to profit or loss 
(u)ln~om~: ta\ relating to nems that\\ ill bc reclasstfied to 

profit or lo':. 
Total Comprehensive Income for the J)eriod (XIII + XI\') 
(Compri>inl! Profit (Loss) and Other Comprehensive (939.67) (1,179.08) (3,864.46) (2, 11 8.76) (3,881.71) (72,45 1.43) 
ltH•ome for the period) 

l'aid-up Equity Share Capital (Face Value oJ'Rs.l/- per share) 338,494,000 338,494,000 338,494,000 338,494,000 338.494.000 338,494,000 

Other Equity cwluding Revaluation Reserve 
Earnmgs per equity share (race Value of Rs 1/- per share) (for 

cominumg operation) . 
(I) Ba.ic (0 28) (0.35) (1.14) {0.63) ( 1.15) (21.40) 
{2) Diluted (0.28) (0.35) (I 13) (0.62) ( 1.14) (21.26) 
Eammgs per equn) share (Face Value of Rs Jf. per share) (for 

discontmued operation). 
(I) B:!!>iC - - - - -
(2) Diluted - - - - -
Earmngs per e4uity share (Face Value of Rs. l/- per share) (for 

disconunucd ooeration & continuinl! oocrationsl 
(I) Basic (0.28) {0.35) (1. 14) (0.63) ( 1. 15) (2 1.40) 

l_!.flDiluted (0 .281 (0.35) ( 1.13) (0.62) ( 1.14' (2 1.26) 

Patd up Equity Share Capital, Equity Shares oi'Rs. 10 each. 3,384.9-1 3.384.94 3,384.94 3,384.94 3,384.94 3,384.94 

Other EqUity excluding Revaluation Rc;cr\'c at the end of 
(30 1.568.62) (30 1.568.62) (229,117.18) (30 1.568.62) (229,117.18) (301,568.62) 

lpr~\ ious !inane tal 'ear 
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Notes: 
A Corporate Insolvency Resolution Process (CIRP) had been tmtiated ognmstthe Company vide an order dated May 14, 201& of the Mumbai Bench of National Company 
Law Tribunal (NCLT) under the provisions of Insolvency and Bankruptcy Code, 2016 (Code). Pursuant to the order, the powers of the Board stand suspended and are 
exercisable by Mr Subodh Kumar Agrawal, who was appointed as Interim Resolution Professional by NCLT and was subsequently contirmed as Resolution Professional 
(RP) by the Committee of Creditors (CoC). NCLT vide its order dated November 7. 2019 had approved the resolution plan. However some of the members ofCoC has 
appealed against the order in New Delhi Bench of National Company Law Appellate Tribunal (NCLAT). NCLAT vide its order dated November 29,2019 has put a stay 
on the earlier order passed by NCL T. Thereby powers of the Board of Dtrcetors remain suspended and these tinancial results have not been adopted by the Board of 
Directors. HO\\ever, the same have been signed by Mr. Arvind Prasad, Managtng D1rector of the Company and Ms. Sucheta Jadhav, CFO of the company. confirming 
accuracy and completeness of the results. The linancial results have thereatlcr been taken on record by the RP on December 20, 2019 for filling with the Stock Exchange. 
The RP has relied on the assistance provided by the management in relation to these Financial Results. The RP has approved these financial results only to the limited 
extent of discharging the powers of the Board of Directors of the Company, conferred on him in terms of Section 17 of the Code. The Limited Review for the quaner 
ended on September 30,2019 as required under Regulation 33 ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the 
Statutory Auditors of the Company. 

2 Under the CIRP, a resolution plan was submiucd for consideration to the CoC, e-voting had been taken place after 15th CoC meeting. RP announced in 16th CoC that the 
srud Resolution Plan has been rejected b) the CoC members. Consequent() a petition had been submitted for liquidation to the NCL T, Mumbai Bench pursuant to Section 
33( I) of IBC 2016. On November 7, 2019 NCLT rejected the petition lor liquidation and approved the Resolution Plan. One of the members ofCoC has filed an appeal 
w1th NCLAT. NCLAT vide its order dated November 29. 2019 has given a stay on the NCL T order approving the resolution plan up to the date of next hearing i.e. January 
17. 2020. Accordingly, the linancial statements have been prepared on going concern basis. 

3 As per the Code, RP has received. collated, \Crtficd and admitted all the admissible claims submitted by the creditors and Employees of the company. HO\\ever; pending 
the tinal order ofNCLA T , the impact of such clauns. if any, ha,•e not been considered in the prcparntion of financial results 

-1 The Company has adopted the Companies (lndaan Accounting Standards) Rules 2015. (referred to as ''lnd AS") \\ith eftb:t from 1st April2016 and accordingly these 
tinanc1al results along with comparatives have been prepar.:d in accordance with recognition and measurement principles Stated therein, prescribed under section 133 of the 
Companies Act 2013 issued there under and other accounting principles generally accepted in India. The transition date lor the first time adoption is 1st April, 2015. 

5 Constdering the reasonable cenaimy of reversal and based on the provisions of lnd AS 12, the Deferred Tax Asset has not been accounted as at 30th September, 2019. 

6 Debtors. Crednors. Bank borro" mgs. Advances and other balances arc subject to conlinnation/ reconciliation. 

7 F1gures of pre\ IOU>~ car I period have been re-grouped/reclassified wherC\Cr necessary. to confirm to this period's classification. 

8 Bank interest on bank borro\\mg ofRs. 9,5-1-llacs for the current quaner ended 30th September. 2019 (Rs. 19,088.52 for the half year ended 30th September. 2019) is not 
aceounted in books n' eompan)'s accounts with banks have turned Non Performing during FY 2016-17 

9 The company has ancrcused provision lor Ex(l'!cted Credit Loss amounting to Rs. 6.967.12 lacs on Trade Receivables and Advances given tor supplies of material, an 
amoum equivalent to the upward revis1on of these usscts on accoum of revaluation tor forex exchange tluctuation tor the current quarter ended 30th September, 2019. 
Considering the sigmticancc. the same 1' reponed as an "Exceptional hem". During the previous quarter, provision was reversed lor Expected Credit Loss on these assets 
amounting to Rs. 1.562 72 lacs 

I 0 Other expenses' lor) car ended March 31. 2019 tncludes Rs 7.38 lakhs penalty paid to Bombay Stock Exchange for delay m pubhshing of annual results for the F. Y 20 17· 
18. 

II The company holds !11\C:Stments tn l\\0 O\cr.;eas group companies. namely, UIL (Singapore) Pte Ltd and UIL Hong Kong L1m11ed The fair value of these investments as 

on September 30. 2019. bused on the management's estimate is Nil (previous quarter Rs. 17.33 lakh and 27.96 lakh respectively), resulting into an impact of Rs. 45.29 lakh 
'' hich has been charged to other comprehensive income of quaner ended September 30, 2019. 

12 The company has mvcstmcnts in Unam Galva Ferrous Limited. The fair value of these investments as on June 30, 2019 as per Management was Rs. NIL (Previous year 
Rs 126 7.00 Lakh). resulting 11110 an impact of Rs 1267.00 Lakh \\hich has been charged to other comprehensive income for the quaner ended June 30, 2019. 

Takcn;;~ord ~ 

i\ lr. Subodh K~gnnval 
Resolution Pro:~~:Vo

1

~~~ 
Reg No. IBBI/IPA-001 /IP-P00087/2017-18/ 10183 

Date: 20/1 2120 19 
Place i\lumbai 

MD&CEO 

(DIN - 01654899) 

CFO 
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Ushdev Internat ional Limited 

CIN : L40102MH1994PLC078468 

Email : info@ushdev.com Website : www.ushdev.com Ph no. 02261948888 

Consolidated Statement of Assets and Liabilities as at 30th September 2019 

Particulars 

ASSETS 

1 NON-CURRENT ASSETS 

(a) Property, plant and equipment 

(b) Intangible assets 

(c) Financial assets 

(i) Investments 

(ii) Others 

(d) Other non-current assets 

TOTAL NON-CURRENT ASSETS 

2 CURRENT ASSETS 

(a) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Bank balances other than (ii) above 

(iv) Loan 

(b) Other current assets 

TOTAL CURRENT ASSETS 

TOTAL ASSETS 

EQUITY & LIABILITIES 

1 EQUITY 

(a) Equity Share Capital 

(b) Other Equity 

TOTAL EQUITY 

2 NON-CURRENT LIABILITIES 

(a) Financial liabilities 

(i) Borrowings 

(b) Provisions 

TOTAL NON-CURRENT LIABILITIES 

3 CURRENT LIABILITIES 

(a) Financia l liabi lities 
(i) Borrowings 
(ii) Trade payables 

(iii) Others 

(b) Provisions 

(c) Other current liabilities 

TOTAL CURRENT LIABILITIES 

TOTAL LIABILITIES 

TOTAL EQUITY AND LIABILITIES 

Taken on Record 

M,S-1/:K~~ 
Resolution Professional 

Reg. No.IBBI/IPA-001/IP-P00087/2017-18/10183 

For Khandelwal Jain & Co., 

Ch:rter:d~untants 

~- ~ -· 
Alpesh Waghela 

Partner 

(M. No. 142058 l 
Place: Mumbai 

Date: 20/ 12/2019 

(Rs in lakh) 

As at As at 

30.Sep-19 31-Mar-19 

9,232.33 9,584.59 

6.09 14.46 

6.36 1,319.53 

1.66 1.66 

714.21 845.37 

9,960.65 11,76S.61 

1,878.77 1,233.08 

826.84 796.95 

9.78 9.78 

438.84 438.84 

415.47 423.40 

3,569.70 2,902.05 

13,530.35 14,667.66 

3,384.94 3,384.94 

(303,687.37) (301,568.62) 

(300,302.43) (298,183.68) 

-
53.92 56.23 

53.92 56.23 

249,812.86 249,765.44 
50,548.35 49,958.90 

248.55 48.19 

16.13 -
13,152.96 13,022.58 

313,778.85 312,795.11 

313,832.78 312,851.34 

13,530.35 14,667.66 

' " U>hd" ""'""if? 
~cHetaJadhav 

MD& CEO CFO 

(DIN - 01654899) 

.. ~oft{ .\. 
:A_:~---...;_z-4< ~ ·< 'c-' '1 ·- .;..\ \ ~h 
> :ot-\'<'> 0 ~~ ,_.,0 .OJ} 
~f?s-~,--/ I 
~.-./ 
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USHDEV INTERNATIONAL LIM ITED 

CIN : l 40102MH1994PLC078468 

Email : info@ushdev.com W ebsite : www.ushdev.com Ph no. 02261948888 

Consolidated Statement of cash flows for t he half year ended September 30, 2019 

Half Year Ended 
Particulars 

30-Sep-19 30-Sep-18 

Cash flow from operating activit ies 

Profit before tax (805.27) {4,723.28) 

Adjustments for 

Expected credit Loss on debtors/advances through P & L 5,404.40 32,704.71 

Depreciation and amortisation expense 360.63 361.08 

Interest income {3.44) -
Interest expenses 0.09 -
Unrealised foreign exchange gain/loss {4,460.76) (27,901.78) 

Change in fair va lue of investments 

Sundry balances written off 186.91 -
Profit on sale of shares (2.57) (74.83) 

Provision for gratuity 12.63 8.42 

Operating Profit Before Working Capital Changes 692.64 374.33 

Change in operating assets and liabilit ies 

(lncrease)/ decrease in trade receivables (645.69) (378.46) 

(lncrease)/decrease in other assets (47.82) (17.45) 

(Increase)/ decrease in loans - (26.63) 

Increase/( decrease) in trade payables (255.95) 0.84 

Increase/( decrease) in other liabilities 79.56 652.78 

(lncrease)/decrease in other financial liability 200.36 (2.18) 

Cash Generated from operations 23.08 603.24 

Income tax paid - -
Net cash inflow I (outflow) operating activities 23.08 603.24 

Cash flow from investing activities 

Proceed from sale of Investments 3.45 312.74 

Payment for Fixed Deposits - (0.06) 

Interest received 3.44 -
Net cash inflow I (outflow) investing activities 6.89 312.68 

Cash flow from financing activities 

Repayment of borrowings - (5.49) 

Proceeds from borrowings - -
Interest paid (0.09) -

Net cash inflow (outflow) from financing activities {0.09) {5.49) 

Net increase I (decrease) in cash and cash equivalents 29.89 910.42 

Cash and cash equivalents at the beginning of the year {240,682.51) (241,517.64) 

Cash and cash equivalents at the end of the year {240,652.63) {240,607.22) _ _,.. 

"'•!>-\- ~Milt 

(INR in lakh) 

Year Ended 

31-M ar-19 

(67,672.28) 

82,948.54 

721.02 

{6.35) 

71.43 

(15,814.34) 

267.41 

-
(74.83) 

8.42 

449.01 

(9,317.00) 

5,549.34 

(8.78) 

3,257.09 

895.04 

(392.17) 

432.54 

-
432.54 

312.74 

(0.06) 

6.41 

319.09 

164.65 

(71.43) 

93.22 

844.85 

{241,527.38) 

{240,682.51) 
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Particulars 

Breaku!! of Cash and Cash Eguivalent 

Cash in hand 

Balances with Banks 

On Current account 

Deposits with maturity less than 3 months 

Total 

Less: Bank Overdraft 

Total Cash and Cash Equivalent 

Taken on Record ~ 

M•.~ ~' Ag"w•l 
Resolution Professional 

Reg. No. IBBI/IPA-001/IP-P00087/2017-18/10183 

For Khandelwal Jain & Co., 

c~:~pt"" 
Alpesh Waghela 

Partner 

(M . No. 142058 ) 

Place: Mumbai 

Date: 20/12/2019 

Half Year Ended Year Ended 

30-Sep-19 30-Sep-18 31-Mar-19 

0.30 0.23 0.29 

826.54 595.47 796.66 

- 265.00 -
826.83 860.70 796.95 

241,479.46 241,467.92 241,479.46 

(240,652.63) (240,607.22) (240,682.51) 

:c:rooiUm~~ 

Arvind Prasad ~adhav 
MD & CEO CFO 

(DIN-016548990) ·w;rio 
~~-1~\. 
~( - {~\ 

~~' ~I) .j) 
-~~ 
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USHD£V INT£1tHATIOHAl UMIT£0 
Se-pn~tntll!tttAib 

Opetti.Jng segments ar6 ttponed in a maMet conM.tent wWl the inttJnalteporting prov.ded to lhe Chief Operating Oecislon Maker rcOOM1 of the Company. The COOM. who ls t tiPOnsibtt tcw aUoeating tt&OWCH and 
asw~ performance of lht operating segmtntl, ~~been identltltd 111he Maoa" O.tctOf (MD) and eMf Opera~ OHictf (COO) of the Compat!Y. The Company has ideotffied two Hgmems I.e. Mtll• Trading and 
Vmd POW'tl' as repon:ilg segtnttU ba$ed on N WOttnall«< rewwtd by COor.t. 

SEGMENT YME REVENUE.IlESUlTS. ASSETS MO UABruTIE$ 

(Rs.in lal<h) 

Unauditod Resutts for Unaudited Results for Unaudlt.d Results for Unaudited Results for Audited Rtsutt.s for 

Particulars auaner ended Quarter ended KdYeartnded Kalf Yur Mdtd Ynrended 
30th S.ptember 30th. September lOth September 30ih Septam.Mr l1t:l MMch 

2019 2011 2019 201 1 2019 

Segment Revenue (Sales and Other operating income) 
-Me~l 

- WondPower 997.71 65867 1,303 74 1,023.20 2,138.87 

Total Stgment Revenue 997.71 UU7 1.303.7. 1,023.20 2.13U7 

Segment Results (Profit before tax and lnttrest from ordinary 
ac-tivn;.s) 
.~.~.~ (8,257 OS) (5,404 •01 (67,1 34 19) 
·W111dPower 591,86 (3 829 •1) 498.28 (3,809.83) 227.25 
- Oihars 
Total Segment Results (1,665.11 3,12U1 .C,906.12 3,10U3) (66,906.94 

leu Ftnanoe Costs 
- J.•etat 106 
-Wind Power 0.03 3505 0.09 7187 81.49 

Addi(Less)· Fmanee Income and Other un1tlocable income net of 
unalbeablt e~~mdtture 6,765.20 4.100.94 (5,461 .93) 
Total Profit Before Tax from ordinary activities. (900.01 '-·" 105.27) (3,181.70 (12.451.431 

U~uditld Results Un.:~ud1ted Resutts Un.audi'*<l Results 

Particulars as ~~ Ol$ :It as at 
301h S.o..,..ber 2019 31st ilb.rd\ 2011 30th September 2018 

Segmtnl Assets 
- MetaJ 249 51 77,044.48 
-W\nrJPower 9,783.51 9 ,488 45 8,498 96 
• Unallocoble corporate assets 3,748.84 4,929.70 
Total Segment Assets 13,530.35 H 687.66 85,543.44 

Segment u.~bmties 
-MetJI 308,962.48 308,06208 84,354.55 
-Wind Power 2,812.27 2,771 .80 1,188.99 
·Unallocable corporate habiltbes 2,058.03 2,017.45 . 
Tot.JI SDQnM:nt LiabilitJes 313,832.78 312,851.34 85,543.54 
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