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BSE Limited National Stock Exchange of India Limited
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Scrip Code: 533287 Symbol: ZEELEARN

Sir(s),

Sub: Update on the Non-Convertible Debentures issued to UTI MF (UTI) by the Company / Zee
Learn Ltd and now being acquired by Zee Entertainment Enterprises Limited (ZEEL).

Further to our earlier letter on the subject matter in which we had informed that the balance amount
of the above said NCDs was paid to UTI by ZEEL and they are in the process of acquiring the NCDs
subject to necessary paperwork and legal approvals as required.

In this regard, we would like to inform you that our Board had approved the said transaction along
with the below proposed changes in key terms and conditions as below:

e Maturity date: Earlier it was 63 months. Now it is proposed to be 18 months.

« |Interest payment: Earlier it was payable at maturity as a bullet payment. Now it is proposed
to be payable quarterly.

« Redemption: Earlier full redemption was to happen at maturity as a bullet payment. Now it
is proposed to be redeemable in three tranches: 20% at the end of 6 months; 40% at the
end of 12 months; and balance 40% at the end of 18 months.

s+ Face Value: Earlier it was Rs. 10,00,000/- per Debenture. Now it is proposed to be Rs.
6,84,785/- per Debenture.

+ Rating: Now the Debentures are proposed to become unrated.

» Shortfall Undertaking: Now the Shortfall Undertaking provided by ZEEL is proposed to be
terminated as ZEEL themselves have acquired the above said Debentures.

We are in the process of executing necessary documents in this regard and facilitating the transfer
of the same to the new Debenture holders.

Regards,

Yoy

Rakesh Agarwal
CFO and Compliance Officer
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