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Ref No. GIL/CFD/SEC/24/301/SE                                                13th January 2024 
 
BSE Limited 
Dalal Street,  
Phiroze Jeejeebhoy Towers, Fort 
Mumbai - 400 001 
Scrip Code: 500300 

 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1,  
G Block, Bandra - Kurla Complex, 
Bandra (East), Mumbai - 400 051 
Symbol: GRASIM 

 
Sub: Intimation as per Regulation 84 of Securities and Exchange Board of India 

(Issue of Capital and Disclosure Requirements), 2018 (“SEBI ICDR 
Regulations”) – Issue of advertisement in newspapers in respect of certain 
matters relating to rights issue of equity shares of the Company  
(“Rights Issue”) 

 
Dear Sir / Madam,  
 
In relation to the Rights Issue and further to our letters dated 16th October 2023 and  
4th January 2024, please find enclosed the newspaper advertisements having wide 
circulation issued by the Company and published today, i.e.13th January 2024, in respect of 
matters specified under sub-regulation (1) of Regulation 84 of SEBI ICDR Regulations, such 
as, inter alia, completion of dispatch of the abridged letter of offer and the application form for 
the Rights Issue in all editions of the following Newspapers: 
 
i. Business Standard (English and Hindi national daily newspaper)  
ii. Nai Dunia (Regional language daily newspaper, Indore Edition). 
 
The same shall be uploaded on the Company’s website www.grasim.com. 
 
This is for dissemination on your website. 
 
Thanking you, 
 
Yours sincerely, 
For Grasim Industries Limited 
 
 
 
Sailesh Kumar Daga 
Company Secretary and Compliance Officer 
FCS – 4164 
 
Cc:   
Luxembourg Stock 
Exchange Market & 
Surveillance Dept., P.O. Box 
165, L-2011   Luxembourg, 
Grand Duchy of Luxembourg 
 

 
Citibank N.A. 
Depositary Receipt Services 
390 Greenwich Street,  
4th Floor, New York,  
NY  10013 

 
Citibank N.A. 
Custodial Services 
FIFC, 9th Floor, C-54 & 55, 
G Block  Bandra Kurla 
Complex, Bandra (East),  
Mumbai – 400098 

  



Business Standard 

This is only an advertisement for information purposes and not for publication, dishibution or release directly or indirectly outside India. This is not an announcement for an offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated January 4, 2024 
(the 'Letter of Offer" or "LOF") filed with the BSE Limited (°BSE) and the National Stock Exchange of India Limited (ANSE', and together with BSE, 'Stock Exchanges") and the Securities and Exchange Board of India (°SEB1'). 

ADITYA BIRLA 

Please scan this QR Code 
to view the Letter of Offer 

GRASIM 

GRASIM INDUSTRIES LIMITED 
Our Company was originally incorporated as 'Gwalior Rayon Silk Manufacturing (Weaving) Co. Ltd.' onAugust 25, 1947, as a company limited by shares under the Gwalior CompaniesAct (I of Samvat 1963) at Gwalior, Madhya Pradesh, pursuant to a certificate of incorporation datedAugust 25, 1947 issued by the Registrar, Joint Stock Companies, Gwalior 
Government. Subsequently, the name of our Company was changed to trasim Industries Limited' and consequently, afresh certificate of incorporation consequenton change of name dated July 22, 1986 underthe CompaniesAct, 1956 was issued by the Registrar of Companies, Madhya Pradesh at Gwalior. For details in relation tote change in name of our 
Company and the address of our registered office, see "Generelinformationteginning on page 55 of the letter of offer dated January 4, 2024 ("LOF"). 

Registered Office: P.O. Bidagram Nagda, Ujjain - 456 331, Madhya Pradesh, India. Corporate Office: Aditya Bids Centre, IN Wing, r Floor, S.K. Mire Marg, Wodi, Mumbai - 400 030, Maharashtra, India. 
Tel: +91 22 6652 5000, +91 22 2499 5000; Contact Person: Sailesh Kumar Daga, Company Secretary and Compliance Officer; E- nail: grasim.secretarial@adityabiria.com; Weblike: www.grasim.com; Corporate Identity Number: L17124MP1947PLC000410 

PROMOTERS OF OUR COMPANY: KUMAR MANGALAM BIRLA AND BIRLA GROUP HOLDINGS PRIVATE LIMITED 

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF GRASIM INDUSTRIES LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 2,20,73,935* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF T2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 21,812 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF T1,810 PER RIGHTS EQUITY 
SHARE) ("ISSUE PRICE")AGGREGATING UP TO T3,999.80 CRORE* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 6 RIGHTS EQUITY SHARES FOR EVERY 179 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE 
EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, JANUARY 10, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE"BEGI NNI NG ON PAGE 617 OF THE LOF. 
*Assuming full subscription in the Issue,Allotment and receipt of all Call Monies with respectto the Rights Equity Shares. Subjectto finalisation of Basis ofAllotment. Forfurtherdetails on PaymentSchedule, see Terms of the Issue-Payment Tetms"beginning on page 636 of the LOF 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY 

ISSUE OPENS ON: 
WEDNESDAY, 

JANUARY 17, 2024 

LAST DATE FOR ON 
MARKET RENUNCIATION* 

TUESDAY, JANUARY 23, 2024 

ISSUE CLOSES ON** 
MONDAY, 

JANUARY 29, 2024 
'EligibleEqudyShareholdersarerequestedtoensure thatrenunciationthrough off-markettransferis completed in sucha mannerthatthe Rights Entitlements are credited to Me demataccountsof the Renouncees on or prior to the Issue Closing Date. . . . . . . . . 
--uur mem or rne tognrs issue uomminee win neve me ngnrro menu me issue renal asirmayaerennine nom urne ro ume ournorexceeaing JU Gaysnomme /SSW upernng uare rinausive orme issue upening uarer. runner,  no wimarawaromppricanon snairoe pennineu oyanympticenrEmerme issue taming uare. 

ASBA* Simple, Safe, Smart way of making 
an application - Make use of it!!! 

*Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further 
details, check section on ASBA below. 

Facilities forAppllcatlon In this Issue 
(i) ASBA Facility: 
In accordance with Regulation 76 of the SEBI ICOR Regulations, the SEBI ICOR Master Circular and theASBACirculars, all Investors desiring to make an Application 
in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their 
Application through MBA. For details refer to 'Turns of the Issue - Process of making en application in the Issue - Making of an application through the ASBA 
process" on page 620 of the LOF. 
Please note that subject to SCSBe complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the 
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number 
CIR/CFD/DIU1/2013 dated January 2, 2013, t is clarified that for making Applications by SCSBs on their own amount using ASBA facility, each such SCSB should have a 
separate account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and dear 
demarcated funds should be available in such accountfor such an Application. 
CREDR OF RIGHTS ENTITLEMENTS IN DEMATACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS 
Pursuant to provisions of the SEBI ICDR Regulations and the SEBI ICDR Master Circular and in terms of the Letter of Offer, the Rights Entitlements of the Eligible Equity 
Shareholders will be credited in their respective demat account and shall be admitted for trading on the Stock Exchanges under the ISIN: INE040H20013 subject to requisite 
approvals. For details of credit of the Rights Entitlements, see "Terms of the Issue- Credit of Rights Enfidements In demat accounts of Eligible Equity Shareholders" on 
page 629 of the Letter of Offer. 
In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity 
Shams shall be made in dematerialized form only. 
Eligible Equity Shareholders, whose Rights Entitlements am credited in demat suspense escrow account opened by the Company, am requested to provide relevant details 
(such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confining the legal and beneficial ownership of their respective Equity 
Shams) to the Company or the Registrar not later than two dear Working Days prior to the Issue Closing Date, i.e., by Tuesday, January 23, 2024 to enable the credit of their 
Rights Entitlements byway of transferfrom the dematsuspense escrow accountto theirdemat accountat least one day before the IssueClosing Date, i.e., Thursday, January 25, 
2024, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation to such Eligible Equity Shareholders in 
this regard. Such Eligible Equity Shareholders am also requested to ensure that their demat account is active, details of which have been provided to the Company or the 
Registrar, to facilitate the aforementioned transfer. In the event thatthe Eligible Equity Shareholders are not able to provide relevant detailsto ourCompanyorthe Registrar bythe 
end of two clear Working Days prior to the Issue Closing Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and extinguish in due course and such 
Eligible Equity Sharehddershall not haveanyclaim against ourCompany and our Companyshall not be liable to anysuch Eligible Equity Shareholder in anyform or manner. 
APPLICATIONS SUPPORTED BY BLOCKEDAMOUNT (ASBA): An Investor, wishing to participate in this Issuethrough theASBAfasility, is required to have an ASBAenabled 
bank account with SCSBs, prior to making the Application. Investors desiring to make en Application in this Issue through ASBA process, may submit the Application Form in 
physical mode to the Designated Branches of the SCSB or online/ electronicApplication through the website of the SCSBs (if made available by such SCSB) for authorizing such 
SCSB to blockApplication Money payable on the Application in their respectiveASBAAccountsinvestors should ensure that they have correctly submilled theApplication Form 
and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the 
Application Form, as the case maybe, at the time of submission of theApplication.For the list of banks which have been notified by SEBI toad as SCSBs for the ASBA process, 
please refertowww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. 
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME 
DEPOSITORYACCOUNT IN WHICH OUR EQUITY SHARESARE HELD BY SUCH INVESTOR ON THE RECORD DATE. 
APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder in India who is eligible to apply under theASBAprocess may make anApplication to subscribe to this Issue on 
plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt ofApplication Form as detailed above. In such cases of non-receipt of theApplication Form 
through physical delivery (where applicable) and the Eligible EquityShareholder not being in a position to obtain it from any other source may make anApplication to subscribe to 
this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Managers.An Eligible 
Equity Sharehokler shall submit the plain paperApplication to the Designated Branch of the SCSB for authorising such SCSB to blodcApplication Money in the said bank account 
maintained with the same SCSB.Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address. 
Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making plain paper Applications. 
Please note that SCSBs shall accept such applications only tall details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper 
application. In cases where Multiple Application Forms am submitted for Applications pertaining to Rights Entitlements credited to the same demat account including cases 
where an InvestorsubmitsApplication Forms along with a plain paperApplication, sushApplications shall be liable to be rejected. 
Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who am making the Application on plain paper shall not be entitled to 
renounce their Rights Entitlements and should not utilize theApplication Form for any purpose induding renunciation even if it is received subsequently. 
The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as par specimen recorded with histher bank, must 
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 
1. Name of our Company, being Grasim Industries Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per specimen 
recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shams in physical form as on Record Dare)/DP and 
Client ID; 4. Except for Applications on behaff of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity 
Shareholder and for each Eligible Equity Shareholder in case of joint names, impactive of the total value of the Equity Shares applied for pursuant to this Issue; 5. Number of 
Equity Shares held as on Record Date; 6.Allotment option - only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity Shares applied 
for within the Rights Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for); 10. Total 
number of Rights Equity Shares applied for, 11. Total Application amount paid at the rate of t453 per Rights Equity Share; 12. Details of the ASBAAccount such as the SCSB 
account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details 
of the NRE/ FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is maintained; 14.Authorisation to the Designated 
Branch of the SCSB to block an amount equivalent 63 the Application Money in the ASBAAccount 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to 
appear in the same sequence and order as they appear in the records of the SCSB); and 16. All such Eligible Equity Shareholders shall be deemed to have made the 
representations, warranties and agreements set forth in 'Restrictions on Purchases and Resales -Representations, Warranties and Agreements by Purchasers'on page 643 of 
the LOF, and shall indude the following: 
1/We understand that neitherthe Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. SecuritiesAct of 1933, as amended (the'U.S. 
Securities Act'), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or 
possessions thereof (the "United States"), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we 
understand the Rights Equity Shares referred to in this application are being offered and sold in offshore transactions outside the United States in compliance with Regulation S 
under the U.S. Securities Act ('Regulation S") to Eligible Equity Shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under 
laws of such jurisdictions. I/we understand thatthe Issue is not, and under no drcumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlements 
forsale in the United States, or as a solicitation therein of an offerto buy any of the said Rights Equity Shares or Rights Entitlements in the United States. I/we confirm that I am/we 
are (a) not in the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws ofjurisdictions applicable to such 
person in connection vrith the Issue, and (c) understand that neither the Company, northe Registrar, the Lead Managers orany other person acting on behaff of the Company will 
accept subscriptions from any person, orthe agent of any person, who appears to be, orwho the Company, the Registrar, the Lead Managers or any other person acting on behaff 
of the Company have reason to believe is in the United States or is outside of India and ineligible to participate in this Issue underlie securities laws of theirjurisdiction. 
VWe vrill not offer, sell or otherwise transferany of the Rights Equity Shares which may be acquired by us in any jurisdiction or underanydrcumstances in which such offer orsale 
is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability 
standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the 
Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of ourjurisdiction of residence. 
I/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offertitied Wesifidions on Purchases and Resales' 
on page 643 of the LOF. 
V We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore 
transaction in compliance with Regulation S, or otherwise pursuantlo an exemption from, or in a transaction not subjectt3, the registration requirements of the U.S. SecuritiesAd. 
VWeadcnowledgethatwe, the Lead Managers, our affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements." 
OVERSEAS SHAREHOLDERS: The distribution of the Letterof Offer theAbridged Letterof Offer, theApplieation Farm, the Rights Entitlement Letter, any other offering material 
and the issue of the Rights Entitlement and the Rights Equity Shares one rights basis to persons in certain jurisdictions outside India am restricted by legal requirements 
prevailing in those jurisdictions. The Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will dispatch the Abridged Letter of Offer, the 
Application Form, the Rights Entitlement Letterand other Issue materials only to the e-mail addresses of Eligible Equity Shareholders who have provided an Indian address to the 
Company. Those overseas shareholders who do not update our records with their Indian address or the address of their duly authorised representative in India, prior to the date 
on which we propose to e-mail the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form shall not he sent the Letter of Offer, the 
Abridged Letterof Offer, the Rights Entitlement Letterand theApplication Form. 
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Axis Capital Limited BofA Securities India Limited Jeffedes India Private Limited JM Financial Limited 
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nvestor may contact the Registrar to the Issue orthe Company Secretwyand Compliance Officerforany pre-Issue or post-Issue related matters Al grievances relating to theASBA proaass may be addressed to the RegLstrarto the Issue, with a copyto the SCSB, giving complete details such as name, address oftheApplicant, contad number(s), e-mail address of the sole/first holder, 
folio number or demat account, number of Equity Shares applied for, amount bloded,ASBAAccount number and the Designated Branch tithe SCSB where the Application Form, or the plain paper application, as the case maybe, was submitted by theASBA Investors abng with a photocopy of the acknowledgement slip. For details on theASBApmcess, see Terms of the Issueon 
page 617 of the Letter . of Offer. 

NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered underthe U.S Securities Act and may 
not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act 
and applicable state securities laws. Accordingly, the Rights Entitlements (including their credit) and the Rights Equity Shares am only being offered and sold outside the 
United States in °offshore transactions" as defined in and in reliance on Regulation S under the U.S. SecurifiesAct to Eligible Equity Shareholders located in jurisdictionswhere 
such offer and sale is permitted underthe laws of such jurisdictions. The offering to which the Letterof Offer relates is not, and under no circumstances is to be construed as, an 
offering of any Rights Entitlements or Rights Equity Shares for sale in the United States or as a solicitation therein of an of  buy any of the said securities.Accordingly, you 
should notfornerdortransmitthe letterof offer into the United States etanytime. 
Neither our Company, nor any person acting on behaffofourCompany, will accept a subscription or renunciation from any person, or the agent of any person, who appears to 
be, or who our Company, or any person acting on behaffofourCompany, has reason to believe is, in the United States when the buy order is made. NoApplicetion Form should 
be postmarked in the United States or otherwise dispatched from the United States orany otherjurisdiction where it would be illegal to make an offer under this Letter of Offer or 
where any action would be required to be taken to permit the Issue. Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will 
dispatch this Letter of Offer or theAbridged Letter of OfferandApplication Form only to Eligible Equity Shareholders who have provided an Indian address to our Company.Any 
person who acquires Rights Entitlements or Rights Equity Shams will be deemed to have represented, warranted and agreed, by accepting the delivery of this Letter of Offer, 
that it is not and that at the time of subscribing forthe Rights Equity Shares or the Rights Entitlements, it will not be, in the United States and is authorized to acquire the Rights 
Entitlement and the Rights Equity Shares in compliance with all applicable laws and regulations. 
Our Company, in consultationwith the Lead Managers, reserves the right to treat as invalid anyApplication Form which: @appears10 our Company or its agents to have been 
executed in, electronicallytransmitted from or dispatched from the United States or any otherjurisdidion where the offer and sale of the Rights Equity Shares is not permitted 
under laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application Form, induding to the effect that the person submitting and/or 
renouncing the Application Form is outside the United States and such person is eligible to subscribe for the Rights Equity Shams under applicable securities laws and is 
complying with laws of jurisdictions applicable to such person in connection with the Issue; or (iii) where either a registered Indian address is not provided; or (iv) where our 
Company believes acceptance of suth Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to issue or allot any 
Rights Equity Shares in respect of any such Application Form. 
LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, January 29, 2024, i.e., Issue 
Closing Date. Our Board or the Rights Issue Committee may Send the said date for such period as it may determine from time to time, subject to the Issue Period not 
exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). 
If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue 
Closing Data or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in this Letter of Offer shall be deemed to have been 
declined and our Board or any committee thereof shall beat liberty to dispose of the Equity Shares hereby offered, asset out in the section entitled Terms of the Issue - Basis of 
Allotment' on page 635 of the LOS. 
ALLOTMENT ONLY IN DEMATERIALISED FORM: Please note that In accordance with Regulation PA of the SEBI ICDR Regulations read with the SEBI ICDR Master 
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding 
Equity Shares in physical form as on Record Date and desirous of subssibing to Rights Equity Shams in this Issue are advised to furnish the details of their demat account to 
the Registraror our Company at leasttwo clear Working Days priorto the Issue Closing Date, i.e., Tuesday, January 23, 2024 to enable the credit of their Rights Entitlements in 
their respective demat accounts at least one day before the Issue Closing Date, i.e., Thursday, January 25, 2024, Prior to the Issue Opening Date, the Rights Entitlements of 
those Eligible Equity Shareholders, among others, who hold Equity Shares in physical form, and/or whose demat account details are not available with our Company or the 
Registrar, shall be credited in the Demat Suspense Account opened by the Company. Such resident Eligible Equity Shareholders must chedc the procedure for application by 
physical shareholders in the section entitled. Terms of the Issue-Making of anApplication by Eligible Equity Shareholders holding EquilyShares in physical fomr and Terms 
of the Issue -AllotmentAdvice or Refund/Unblocking of ASBA accounts" beginning on pages 623 and 636 of the Letter of Offer. Further, please note that our Company has 
opened a separate demat suspense escrow account (namely, trasim Industries Ltd Suspense Escrow Demat Account") rDemat Suspense Account') and would credit 
Rights Entitlements on the basis of the Equity Shams: (a) held by Eligible Equity Shareholders which are held in physical form as on Record Date; or (b) which are held in the 
account of the Investor Education and Protection Fund (11EPF") authority; or (c) of the Eligible Equity Shareholder whose demat accounts are frozen or where the Equity 
Shares are lying in the undaimed suspense account /demat suspense account (including those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which 
are unavailable with our Company or with the Registrar on the Record Date or where Equity Shams have been kept in abeyance or where entitlement certificate has been 
issued or where instruction has been issued for stopping issue or transfer or where letter of confirmation lying in escrow account; or (d) where credit of the Rights Entitlements 
have retumed/reversed/failed for any reason; or (e) where ownership is currently under dispute, including any court or regulatory proceedings or where legal notices have 
been issued, if any. Please also note that our Company will credit Rights Entitlements to the Demat SuspenseAccount on the basis of information available with our Company 
and to serve the interest of relevant Eligible Equity Shareholders to provide them with a reasonable opportunity to participate in the Issue. The credit of the Rights Entitlements 
to the DematSuspenseAccount by our Companydoes notcreate any right in favour of the relevant Eligible Equity Shareholders for transfer of Rights Entitlementth theirdemat 
account or to receive any Equity Shama in the Issue. 
INVESTORS MAY PLEASE NOTE THATTHE RIGHTS EQUITYSHARES CAN BE TRADED ON THE STOCK !EXCHANGES ONLY IN DEMATERIALISED FORM. 
LISTING: The Equity Shares of our Company are listed on BSE Limited ("BSE") and National Stock Exchange of India Umited ("NSE", and together with BSE, the "Stock 
Exchanges"). Our Company has received 'in-principle" approvals from BSE and NSE for listing the Rights Equity Shams through their letters dated December 27, 2023 and 
December 26, 2023, respectively. OurCompanywill also make applications to BSE and NSE to obtain trading approvals forthe Rights Entitlementsas required under the SEBI 
ICDR MasterCircular. Forthe purposes of the Issue, the Designated Stock Exchange is BSE. 
DISCLAIMER CLAUSE OF SEBI: it is to be distinctly understood that the Submission of LOF to SEBI should not in any way be deemed or construed that SEBI has cleared or 
approved the LOF. The Investors are advised to referto the full text of the °DisclaimerClause ofSEBIteginning on page 612 of the LOF 
DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed 
or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the corredness or completeness of any of the contents of the Letter of 
Offer. The Investors are advised to retort the Letter of Offer for the full text of the 'Disclaimer Clause of BSE" beginning on page 614 of the LOF. 
DISCLAIMER CLAUSE OF NSE: it is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Letter of Offer has 
been deared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Letterof Offer. The Investors are advised to referto the Letter 
of Offer for the full text of the °Disclaimer clause of NSF on page 615 of the LOF. Kindly note, this Exchange letter should not be construed as approval under any other Act / 
Regulation/ rule/bye laws (except as referred above) for which the Company may be required to obtain approval from other department(s) of the Exchange. The Company is 
requested to separately take up matter with the concerned departments for approval, if any. 
BANKER TO THE ISSUE: Axis Bank Limited 
MONITORING AGENCY: CARE Ratings Limited. 
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: 
In accordance with the SEBI ICDR Regulations and the SEBI ICDR Master Circular, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other 
Issue material will be sent dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity 
Shareholders have provided their valid e-mail address, theAbridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material will be sent 
only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid e-mail address, then the Abridged Letter of Offer, the Application 
Form, the Rights Entitlement Letter and other Issue material will be physically dispatched, one reasonable effort basis, to the Indian addresses provided by them. Further, this 
Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made a request in this regard. In accordance 
with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter alongwith the Application Form has been completed on January 12, 2024 by the 
Registrar to the Issue. 
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e. https://rights.kfintech.com) by entering 
their DP ID and Client ID or folio number (for Eligible Equity Shareholders who hold EquityShares in physical form as at Record Date) and PAN. The link for the same shall also 
be available on the website of the Company (i.e., www.grasim.com). 
Neither the Company nor the Registrar nor the Lead Managers shall be responsible for not sending the physical copies of Issue materials, including this Letter of Offer, the 
Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of them athibutable to non-availability of the e-mail addresses of Eligible 
Equity Shareholders or electronictransmission delays orfailures, or if theApplication Forms orthe Rights Entitlement Letters are delayed or misplaced in the transit. 
Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the 
Rights Equity Shares under applicable laws) on the websites of: (i) the Company at vemgrasim.com; (ii) the Registrar at https://rights.kfintech.com; (ii) the Lead Managers, 
i.e. Axis Capital Limited, BofASecurities India Limited, Jefferies India Private Limited, JM Financial Limited, Kotak Mahindra Capital Company Limited and SBI Capital Markets 
Limited at www.aessepital.co.in; https://business.bota.com/bofas-india; wnwjefferies.com; wawjmfi.com; htlps:ffinvestmentbank.kotalccom and wwwsbicaps.com; 
(iv) the Stock Exchanges at wvnv.bseindia.com and wvnv.nseindia.com; 
The Investors can visitfollowing links forthe below-mentioned purposes: 
a) Updation of Indian addressee-mail address/ phone or mobile number in the records maintained by the Registrarorour Company: https://rights.kfintech.com 
b) Updation of demat accountdetails by Eligible EquityShareholders holding shares in physical form: hllps://rights.kfintech.com 
c) Submission of seff-attested PAN, client master sheet and demat account details by non- resident Eligible EquityShareholders: einward.riregkfintech.com 
The LOF is also available on the website of SEBI at vAvvr.sebi.govin. 

Q kotak° 
Investment Banking 

OSI3ICAPS 
REGISTRAR TO THE ISSUE 

A  KFINTECH
Kotak Mehindra Capital Company 
Limited 
1' Floor, 27 BKC, Plot No. 27, G Block 
Bandre Kuria Complex, Bandre (East), 
Mumbai - 400 051, Maharashtra, India 
Tel: +91 22 4336 0000 
E-mail: grasim.rights©Icotak.com 
Investor Grievance ID: 
lencaredressal©kotalccom 
Website: 
htths://investmentbantkotak.com 
Contact Person: Ganesh Rane 
SEBI Registration No.: INM000008704 

551 Capital Markets Umited 
1501, 15" Floor, A&B Wing, 
Parinee Crescenzo, G Block, 
Bandon Kuria Complex, Bendra (East), 
Mumbai - 400 051, Maharashtra, India 
Tel: +91 22 4006 9807 
E-mail: grasim.rights@sbicaps.com 
Investor Grievance 10: 
investorrelations@sbicaps.com 
Website: wwvi.sbicaps.com 
Contact Person: Vaibhav Shah 
SEBI Registration No.: INM000003531 

KFin Technologies Limited (formerly 
known as KFin Technologies Private Limited) 
Selenium, Tower B, Plot No-31 and 32, 
Financial District, Nanaleamguda, 
Serilingempally, Hyderabad, 
Rangareddi - 500 032, Telangana, India 
Tel: +91 1800 309 40011-F91 40 6715 2222 
E-mail: gil.rights@kfintech.com 
Investor grievance email: 
einward.risigkfintech.com 
Website: mv.ktintech.com 
Contact Person: M Mureli Krishna 
SEBI Registration No.: INR000000221 

COMPANY SECRETARY AND 
COMPLIANCE OFFICER 

Sailesh Kumar Daga 
Aditya Biota Centre, 
'A Wing, 2" Floor 
S.K Mire Mang, Worn, 
Mumbai - 400 030, 
Maharashtra India 
Tel: +91 22 6652 5000, 
+91 22 2499 5000 
E-mail: 
grasim.secretarial@edityabiria.com 

Place: Mumbai 
Date: January 12, 2024 

For GRASIM INDUSTRIES LIMITED 
On behalf of the Board of Directors 

Sd/-
Sallesh Kumar Daga 

Company Secretary and Compliance Officer 

GRASIM INDUSTRIES LIMITED is proposing, subject 63 market conditions and other considenations, a rights issue of its Equity Shares and has in this regard filed a Letter of Offer dated January 4, 2024 virth Company at wevw.grasim.com, the Registrar at vnwe.kfintech.com, SEBI and the Stock Exchanges. The LOF is available on the website of SEBI at 
www.sebi.govin, the Stod( Exchanges i.e. National Stock Exchange of India Limited at www.nseindia.com, BSE Limited at vnwe.bseindia.com and the website of the Lead Managers to the Issue, i.e., Pods Capital Limited, BofA Securities India Limited, Jeffries India Private Limited, JM Financial Limited, Kotak Mahindra Capital Company Limited and SBI 
Capital Markets Limited at vnwtaxiscapitalco.in, https://business.bakt.comiboias-india, swajefferies.com, vevm.jmItcom, htips://investmentbank.kotak.com and wivw.sbicaps.com. Investors should note that investment in equity shares involves a degree of risk and for details relating to the same, please seethe section entitled 'Risk Fadorebeginning on 
page 19 of the LOF. 
The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the U.S SecuritiesAct and may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. SecuritiesAct and applicable state securities laws.Accordingly, 
the Rights Entitlements (including their credit) and the Rights Equity Shares are only being offered and sold outside the United States in 'offshore transactions° as defined in and in reliance on Regulation S under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws oi such 
jurisdictions. There will be no public offering in the United States. 
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for an offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the letter of offer dated January 4, 2024 
(the 'Letter of Offer or "LOP') filed with The BSE Limited (°BSE") and the National Stock Exchange of India Limited ("NSF, and together with BSE, 'Stock Exchanges') and the Securities and Exchange Board of India (1E1311. 

ADITYA BIRLA 
I1 

Reese scan this QR Code 
to view the Letter of Offer 

GRASIM 

GRASIM INDUSTRIES LIMITED 
Our Company was originally incorporated as twalior Rayon Silk Manufacturing (Weaving) Co. Ltd.' on August 25, 1947, as a company limited by shares under the Gwalior CompaniesAct (I of Samvat 1963) at Gwalior, Madhya Pradesh, pursuant 63 a certificate of incorporation dated August 25, 1947 issued by the Registrar, Joint Stock Companies, Gwalior 
Government Subsequently, the name of our Companywas changed to'Grasim Industries Limited' and consequently, a fresh certificateof incorporation consequent on change of name dated July 22, 1986 underthe CompaniesAct, 1956 was issued by the Registrarof Companies, Madhya Pradesh at Gwalior. Fordetafts in relation to the change in name of our 
Company and the address of our registered office, see °General Informalioneginning on page 55 of the letter of offerdated January 4, 2024 ("LOF"). 

Registered Office: P.O. Bidagram Nagda, Ujjain - 456 331, Madhya Pradesh, India. Corporate Office: Aditya Bida Centre, 'A Wing, 2" Floor, S.K. Attire Marg, Worli, Mumbai - 400 030, Maharashtra, India. 
Tel: +91 22 6652 5000, +91 22 2499 5000; Contact Person: Sailesh Kumar Daga, Company Secretary and Compliance Officer; E-mall: grasim.secretarial@adtlyabirla.com; Webslte: mw.grasim.com; Corporate Identity Number. L17124MP1947PLC000410 

PROMOTERS OF OUR COMPANY: KUMAR MANGALAM BIRLA AND BIRLA GROUP HOLDINGS PRIVATE LIMITED 

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF GRASIM INDUSTRIES LIMITED (THE "COMPANY" OR THE "ISSUER") ONLY 

ISSUE OF UP TO 2,20,73,935* PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF Z2 EACH OF OUR COMPANY (THE "RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF 21,812 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM OF 21,810 PER RIGHTS EQUITY 
SHARE) ("ISSUE PRICE")AGGREGATING UP TO Z3,999.60 CRORE* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COM PANY IN THE RATIO OF 6 RIGHTS EQUITY SHARES FOR EVERY 179 FULLY PAID-UP EQUITY SHARE HELD BY TH E ELIGIBLE 
EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, JANUARY 10, 2024 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, SEE "TERMSOFTHEISSUE"BEGIN RING ON PAGE 617 OF THE LOF. 
*Assuming full subscription in the Issue,Allotment and receipt of all Call Monies with respect to the Rights EquityShares. Subject to finalisation of Basis of Allotment For furtherdetails on Payment Schedule, see Terms of the Issue-Payment Terms" beginning on page 636 of the LOF 

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY 

ISSUE OPENS ON: 
WEDNESDAY, 

JANUARY 17, 2024 

LAST DATE FOR ON 
MARKET RENUNCIATION* 

TUESDAY, JANUARY 23, 2024 

ISSUE CLOSES ON** 
MONDAY, 

JANUARY 29, 2024 
'FJgibleEquityShareholdersaremquesfedtoensurethatrenundafionthroughoff-markettransferiscompletedinsuch a mannerthatthe Rights Entitlements are credited tothedemataccountsof the Renounceesonorpdortothe Issue Closing Date. 
"OurBoard °rifle Rightessue Committee willhave the rightto extendthe Issue Periodasitmay determine from time totime butnotexceeding 30days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal otApplication shall bepermitted by anyApplicantafterthe Issue Closing Date. 

ASBA* Simple, Safe, Smart way of making 
an application - Make use of it!!! 

'Applications supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account. For further 
details, check section on ASBA below. 

Facilities forApplication In this Issue 
(I) ASBA 
In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICOR Master Circular and theASBACirculars, all Investors desiring to make anApplication 
in this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their 
Application through MBA, For details refer to 'Tens of the Issue - Process of making an application in the Issue - Making of an application through the ASBA 
process"on page 620 of the LOF. 
Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the 
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI drcular bearing reference number 
CIFt/CFD/DIU1/2013 dated January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using ASBA fadlity, each such SCSB should have a 
separate account in its own name with any other Sall registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and dear 
demarcated funds should be available in such accountforsuch anApplication. 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMATACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS 
Pursuant to provisions of the SEBI ICDR Regulations and the SEBI ICDR Master Circular and in terms of the Letter of Offer, the Rights Entitlements of the Eligible Equity 
Shareholders will be credited in their respective demat account and shall be admitted for trading on the Stock Exchanges under the ISIN: INE040H20013 subject to requisite 
approvals. For details of credit of the Rights Entitlements, see "Tonna of the Issue-Creditof Rights Entitlements in demat accounts of Eligible Equity Shareholders"on 
page 629 of the Letterof Offer. 
In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitlements and Allotment of Rights Equity 
Shares shall be made in dematerialized form only. 
Eligible Equity Shareholders, whose Rights Entitlements are credited in demat suspense escrow account opened by the Company, are requested to provide relevant details 
(such as copies of self-attested PAN and client master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective Equity 
Shams) to the Company or the Registrar not later than two clear Working Days prior to the Issue Closing Date, i.e., by Tuesday, January 23, 2024 to enable the credit of their 
Rights Entitlements by wayof transferfrom the demat suspense escrow accountto theirdemat account at least one day before the Issue Closing Date, i.e., Thursday, January 25, 
2024, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shallserveasan intimation to such Eligible Equity Shareholders in 
this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account is active, details of which have been provided to the Company or the 
Registrar, to fadlitate the aforementioned transfer. In the eventthat the Eligible Equity Shareholders are not able to provide relevant details to our Company orthe Registrar bythe 
end of two dear Working Days prior to the Issue Closing Date, Rights Entitlements credited to the Demat Suspense Account shall lapse and extinguish in due course and such 
Eligible Equity Shareholdershall not have any claim against our Company and our Company shall not be liable to any such Eligible Equity Sharehdder in anyform or manner. 
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): An Investor, wishing to partidpate in this Issue through theASBAfadlity, is required to have an ASBAenabled 
bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form in 
physical mode to the Designated Branches of the SCSB or online/ electronicApplication through the website of the SCSBs (if made available by such SCSB)forauthorizing such 
SCSB to blockApplication Money payable on theApplication in their respective ASBAAccountsinvestors should ensure that they have correctly submitted theApplication Form 
and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to the Application Money mentioned in the 
Application Form, as the case maybe, at the time of submission of the Application.For the list of banks which have been notified by SEBI to act as SCSBs for theASBA process, 
please referlowww.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yesftintinld=34. 
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE SAME 
DEPOSITORYACCOUNT IN WHICH OUR EQUITYSHARES ARE HELD BYSUCH INVESTOR ON THE RECORD DATE. 
APPLICATION ON PLAIN PAPER: An Eligible Equity Shareholder in India who is eligible to apply undertheASBAprocess may make an Application to subscribe to this Issue on 
plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of theApplication Form 
through physical delivery (wham applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make anApplication to subscribeto 
this Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar, Stock Exchanges or the Lead Managers.An Eligible 
Equity Shareholdershall submit the plain paperApplication to the Designated Branch of the SCSB for authorising such SCSB to bbckApplication Money in the sakl bank account 
maintained with the same SCSB.Applications on plain paper will not be accepted from any Eligible Equity Sharehokler who has not provided an Indian address. 
Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making plain paper Applications. 
Please note that SCSBs shall accept such applications only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper 
application. In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account including cases 
where an Investor submitsApplication Forms along with a plain paperApplication, such Applications shall be liable to be rejected. 
Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who em making the Application on plain paper shall not be entitled to 
renounce their Rights Entitlements and should not utilize theApplication Form for any purpose including renunciation even if it is received subsequently. 
The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must 
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars: 
1. Name of our Company, being Grasim Industries Limited; 2. Name and address of the Eligible Equity Sharehdder including joint holders (in the same orderand as perspecimen 
recorded with our Company or the Depository); 3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)/DP and 
Client ID; 4. Except for Applications on behalf of the Central or State Govemment, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity 
Shareholder and for each Eligible Equity Shareholder in case ofjoint names, irrespective of the total value of the Equity Shares applied for pursuant to this Issue; 5. Number of 
Equity Shares held as on Record Date; 6.Allotment option - only dematerialised form; 7. Number of Rights Equity Shares entitled to; 6. Number of Rights Equity Shares applied 
for within the Rights Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for); 10. Total 
number of Rights Equity Shares applied for; 11. Total Application amount paid at the rate of Z453 per Rights Equity Share; 12. Details of the ASBAAccount such as the SCSB 
a=unt number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details 
of the NRE/ FCNR/ NRO account such as the a=unt number, name, address and branch of the SCSB with which the account is maintained; 14.Authorisation to the Designated 
Branch of the SCSB to bloek an amount equivalent to the Application Money in the ASBAAccount; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to 
appear in the same sequence and order as they appear in the records of the SCSB); and 16. All such Eligible Equity Shareholders shall be deemed to have made the 
representations, warranties and agreements set forth in Test/id/one on Purchases and Resales- Representations, Warranties andAgreements byPurchasers'on page 643 of 
the LOF, and shall include the following: 
°I/We understand that neitherthe Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. SecuritiesAct of 1933, as amended (the "U.S. 
Securities Act", or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or 
possessions thereof (the °United States"), except pursuant to en exemption from, or in a transaction not subject to, the registration requirements of the U.S. SecuritiesAct. Owe
understand the Rights Equity Shares referred to in this application am being offered and sold in offshore transactions outside the United States in compliance with Regulation S 
under the U.S. Securities Act ("Regulation 5") to Eligible Equity Shareholders located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under 
laws of such jurisdictions. Owe understand that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlements 
for sale in the United States, ores a solidtation therein of an offer to buyany of the said Rights Equity Shares or Rights Entitlements in the United States. I/we confirm that I am/we 
are (a) not in the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable to such 
person in connection with the Issue, and (c) understand that neitherthe Company, northe Registrar, the Lead Managers or any other person acting on behaff of the Company will 
acceptsubscriptionsfrom any person, or the agent of any person, who appears to be, or who the Company, the Registrar, the Lead Managers or any other person acting on behalf 
of the Company have reason to believe is in the United States or is outside of India and ineligible to participate in this Issue underthe securities laws of theirjurisdicfion. 
I/We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or underany circumstances in which such offerorsale 
is not authorized or to any person to whom ft is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which l/ vre are acting satisfies, (a) all suitability 
standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the 
Rights Equity Shares and Rights Entitlements in compliance with applicable securities and otherlaws of ourjurisdiction of residence. 
l/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer titled "Restrictions on Purchases and Resales' 
on page 643 of the LOF. 
II We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in en offshore 
transaction in compliance with Regulation S, orotherwise pursuantto an exemption from, or in a transaction not subject tete registration requirements of the U.S. SecuritiesAct 
I/We admowledge thatwe, the Lead Managers, ouraffiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.' 
OVERSEAS SHAREHOLDERS: The distribution of the Letterof Offer, theAbridged Letter , of Offer, theApplication Form, the Rights Entitlement Letter, any other offering material 
and the issue of the Rights Entitlement and the Rights Equity Shares one rights basis to persons in certain jurisdictions outside India are restricted by legal requirements 
prevailing in those jurisdictions. The Company is making this Issue one rights basis to the Eligible Equity Shareholders and will dispatch the Abridged Letter of Offer, the 
Application Form, the Rights Entitlement Letterand other Issue materials only to the e-mail addresses of Eligible Equity Shareholders who have provided en Indian address to the 
Company. Those overseas shareholders who do not update our records with their Indian address or the address of their duly authorised representative in India, prior to the date 
on which we propose to e-mail the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form shall not be sent the Letter of Offer, the 
Abridged Letter of Offer, the Rights Entitlement LetlerandtheApplication Form. 
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Axis Capital Limited BofA Securities India Limited Jefferies India Private Limited JM Financial Limited 
1' Floor, Axis House, C-2 1 Nadia Ground Floor, 'A" Wing One BKC, Level 16, Express Towers, 7" Floor, Cnergy, Appasaheb Marathe 
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nvestor may contact the Registrarto the Issue orthe Company Secretary and Compliance Offia3rforany pre-Issue or post-Issue related matters Al grievances relating to theASBA process may be addressed to the Registrarto the Issue, wit a copy to the SCSB, gMng complete details su has name, address of theApplicant canted number(s), e-mail address of the sde/first holder, 
folio numberor demat account, number of Equity Shares applied for, amount bbcked,ASBAAccount number and the Designated Branch of the SCSB where the Application Form, or the plain paper application, as the case may be, was submitted by the ASBA Investors along with a photocopy of the acknovAedgement slip. For details on the ASBAprocess, see Terms of the issueon 
age 617 of the Letterof Offer. 

NO OFFER IN THE UNITED STATES: The Rights Entitlements and the Rights Equity Shares have not been, and will not be, registered under the U.S Securities Act and may 
not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. SecuritiesAct 
and applicable state securities laws. Accordingly, the Rights Entitlements (including their credit) and the Rights Equity Shares are only being offered and sold outside the 
United States in °offshoretransactions" as defined in and in reliance on Regulation S under the U.S. SecuritiesAct to Eligible EquityShareholders located in jurisdictions Mere 
such offerand sale is permitted underthe laws of such jurisdictions. The offering to which the teller of Offer relates is not, and under no drcumstances is to be construed as, an 
offering of any Rights Entitlements or Rights Equity Shares for sale in the United States ores a solicitation therein of an offer to buy any of the said securities. Accordingly, you 
should not forward or transmit the letter of offer into the United States at anytime. 
Nether our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation from any person, or the agent of any person, who appears to 
be, or who our Company, orany person acting on behalf of our Company, has reason to believe is, in the United States when the buy order is made. NoApplicafion Form should 
be postmarked in the United States or othenvise dispatched from the United States or any otherjurisdiction where itwould be illegal to make an offer underthis Letterof Offer or 
where any action would be required to be taken to permit the Issue. Our Company is undertaking this Issue on a rights basis to the Eligible Equity Shareholders and will 
dispatch this Letterof Offer ortheAbridged Letterof Offer and Application Form only to Eligible Equity Shareholders who have provided an Indian address to our Company.Any 
person who acquires Rights Entitlements or Rights Equity Shares will be deemed to have represented, warranted and agreed, by accepting the delivery of this Letter of Offer, 
that it is not and that at the time of subscribing for the Rights EquityShares or the Rights Entitlements, itwill not be, in the United States and is authorized to acquire the Rights 
EntMement and the Rights Equity Shares in compliance with all applicable laws and regulations. 
Our Company, in consultation with the Lead Managers, reserves the right to treat as invalid enyApplication Form which: (i) appears to our Company or its agents to have been 
executed in, electronically transmifted from or dispatched from the United States or any other jurisdiction where the offer and sale of the Rights Equity Shares is not permitted 
under laws of such jurisdictions; (0) does not include the relevant certifications set out in the Application Form, including to the effect that the person submitting and/or 
renouncing the Application Form is outside the United States and such person is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is 
complying with laws of jurisdictions applicable to such person in connection with this Issue; or (iii) where either a registered Indian address is not provided; or (iv) where our 
Company believes acceptance of such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to issue or allot any 
Rights Equity Shams in respect of any suchApplication Form. 
LAST DATE FORAPPLICATION: The last date for submission of the duly filled in theApplication Form ore plain paper Application is Monday, January 29, 2024, i.e., Issue 
Closing Date. Our Board or the Rights Issue Committee may extend the said date for such period as it may determine from time to time, subject to the Issue Period not 
exceeding 30 days from the Issue Opening Date (indusive of the Issue Opening Date). 
If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue 
Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in this Letter of Offer shall be deemed to have been 
declined and our Board orany committee thereof shall be at liberlyto dispose of the Equity Shares hereby offered, as set out in the section entitled °Termsof the Issue-Basis of 
Affotnienron page 635 of the LOF. 
ALLOTMENT ONLY IN DEMATERIALISED FORM: Please note that In accordance with Regulation 77A of the SEBI ICOR Regulations reed with the SEBI ICDR Master 
Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding 
Equity Shams in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat a=unt to 
the Registrar or our Company at leasttwo dear Working Days prior to the Issue Closing Date, i.e., Tuesday, January 23, 2024 to enable the credit of their Rights Entitlements in 
their respective demat accounts at least one day before the Issue Closing Date, i.e., Thursday, January 25, 2024, Prior to the Issue Opening Date, the Rights Entitlements of 
those Eligible Equity Shareholders, among others, who hold Equity Shams in physical form, and/or whose demat account details are not available with our Company or the 
Register, shall be credited in the Demat Suspense Account opened by the Company. Such resident Eligible Equity Shareholders must check the procedure for application by 
physical shareholders in the section entitled. Tens of the Issue - Maldng of anApplication by Eligible EquityShamholders holding EquityShams in physical fomtand 'Terms 
of the Issue - Allotment Advice or Refimd/Unblocking of ASBA accounts' beginning on pages 623 and 636 of the Letter of Offer. Further, please note that our Company has 
opened a separate demat suspense escrow account (namely, °Grasim Industries Ltd Suspense Escrow Demat Account) (tend Suspense Account') and would credit 
Rights Entitlements on the basis of the Equity Shares: (a) held by Eligible Equity Shareholders which are held in physical form as on Record Date; or (b) which are held in the 
account of the Investor Education and Protection Fund ('IEPF') authority or (c) of the Eligible Equity Shareholder whose demat accounts am frozen or where the Equity 
Shares are lying in the unclaimed suspense account / demat suspense account (including those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which 
are unavailable with our Company or with the Registrar on the Record Date or where Equity Shares have been kept in abeyance or where entitlement certificate has been 
issued or where instruction has been issued for stopping issue or transfer or where letter of confirmation lying in escrow account; or (d) where credit of the Rights Entitlements 
have retumed/reversedflailed for any reason; or (e) where ownership is currently under dispute, including any court or regulatory proceedings or where legal notices have 
been issued, if any. Please also note that our Companywill credit Rights Entitlements to the Demat SuspenseAccount on the basis of information avaibble with our Company 
and to serve the interest of relevant Eligible Equity Shareholders to provide them with a reasonable opportunity to partidpate in the Issue. The credit of the Rights Entitlements 
to the Demat SuspenseAccount byour Company does not sreate any right in favour of the relevant Eligible Equity Shareholders fortransfer of Rights Entitlementtotheirdemat 
account orb receive any EquityShares in the Issue. 
INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITYSHARES CAN BE TRADED ON THE STOCK laCHANGES ONLY IN DEMATERIALISED FORM. 
LISTING: The Equity Shares of our Company are listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock 
Exchanges"). Our Company has received 'in-principle" approvals from BSE and NSE for listing the Rights Equity Shares through their letters dated December 27, 2023 and 
December 26, 2023, respectively. Our Company will also make applications to BSE and NSE fp obtain trading approvals forth° Rights Entitlementsas required underthe SEBI 
ICDR Master Circular. Forthe purposes of the issue, the Designated Stock Exchange is BSE. 
DISCLAIMER CLAUSE OF SEBI: it is 63 be distinctly understood that the Submission of LOF to SEBI should not in anyway be deemed or construed that SEBI has cleared or 
approved the LOF.The investors are advised to referto the full textof the DisclaimerClause ofSEBF beginning on page 612 of the LOF 
DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): it is to be distinctly understood that the permission given by BSE Limited should not, in anyway, be deemed 
or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the Letter of 
Offer. The Investors are advised to refer to the Letter of Offer forthe full textof the aDisclaimerChfiuseolBSE" beginning on page 614 of the LOF. 
DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Letter of Offer has 
been cleared orapproved by NSE nor does it certify the correctness orcompleteness of any of the contents of the Letter of Offer. The Investors are advised to referto the Letter 
of Offer for the full text of the 'Disclaimer clause of NSE"on page 615 of the LOF. Kindly note, this Exchange letter should not be construed as approval under any other Act/ 
Regulation/ rule/bye laws (except as referred above) for which the Company may be required to obtain approval from other department(s) of the Exchange. The Company is 
requested to separately take up matter with the concerned departments forapproval, if any. 
BANKER TO THE ISSUE:Axis Bank Limited 
MONITORING AGENCY: CARE Ratings Limited. 
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: 
in accordance Mth the SEBI ICDR Regulations and the SEBI ICDR Master Circular, the Abridged Letter of Offer, theApplication Form, the Rights Entitlement Letter and other 
Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided en Indian address to our Company. In case such Eligible Equity 
Shareholders have provided their valid e-mail address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other issue material will be sent 
only to their valid e-mail address and in case such Eligible Equity Shareholders have not provided their valid e-mail address, then the Abridged Letter of Offer, theApplication 
Form, the Rights Entitlement Letter and other Issue material will be physically dispatched, one reasonable effort basis, to the Indian addresses provided by them. Further, this 
Letter of Offer Mil be sent/dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made a request in this regard. In accordance 
with the above, the dispatch of the Abridged Letter of Offer, the Rights Entitlement Letter alongwith the Application Form has been completed on January 12, 2024 by the 
Registrar to the Issue. 
Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (.e. https://rights.Mintech.com) by entering 
their DP ID and Client ID or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as at Record Date) and PAN. The linkforthe same shall also 
be available on the website of the Company (Le., www.grasim.com). 
Neither the Company nor the Registrar nor the Lead Managers shall be responsible for not sending the physical copies of Issue materials, induding this Letter of Offer, the 
Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of them attributable to non-availabilityof the e-mail addresses of Eligible 
Equity Shareholders orelectronic transmission delays or failures, or if theApplication Forms orthe Rights Entitlement Letters are delayed or misplaced in the transit. 
Investors can access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the 
Rights Equity Shares under applicable laws) on the websites of: (i) the Company at www.grasim.com; (ii) the Registrar at htlps://rights.kfintech.com; (iii) the Lead Managers, 
i.e. Ms Capital Limited, BofA Securities India Limited, Jefferies India Private Limited, JM Financial Limited, Kaiak Mahindra Capital Company Limited and SBI Capital Markets 
Limited at www.cofiscapital.co.in; https://business.bofa.com/bofas-india; mwdefferies.com; www.jmfi.com; htips:ffinvestmentbank.kotak.com and wwwsbicaps.com; 
(iv) the Stock Exchanges ahwv.bseindia.com and mwiaseindia.com; 
The Investors can visit following links forthe below-mentioned purposes: 
a) Updation of Indian address/e-mail address/ phone or mobile number in the records maintained by the Registrarorour Company: https://rights.kfintech.com 
b) Updation of demat account details byEligible Equity Shareholders holding shares in physical form: httprfirights.kfintech.com 
c) Submission of self-attested PAN, client master sheet and demat account details by non- resident Eligible Equity Shareholders: einwardlis@kfintech.com 
The LOF isalso available on thewebsite of SEBI atwww.sebi.govin. 

o Invertmentl f:king 
0 3.1 CAPS 

REGISTRAR TO THE ISSUE 

KFINTECH
Kotak Mahindra Capital Company 
Limited 
i d Floor, 27 BKC, Plot No. 27, G Block 
Bandra Kuria Complex, Bandra (East), 
Mumbai - 400 051, Maharashtra, India 
Tel: +91 22 4336 0000 
E-mail: grasim.rights@kotak.com 
Investor Grievance ID: 
itmccredressal@kotak.com 
Welmite: 
https://invesimentbank.kotak.com 
Contact Person: Genesh Rane 
SEBI Registration No.: INM000008704 

SBI Capital Markets Limited 
1501, 151 Floor, MB Wing, 
Parsee Crescenzo, G Block, 
Bandra Kuria Complex, Bandra (East), 
Mumbai - 400 051, Maharashtra, India 
Tel: +91 22 4006 9807 
E-mail: grasim.rights@Mbicaps.com 
Investor Grievance ID: 
investor.relations@sbicaps.com 
Webslte: mwtsbicaps.com 
Contact Person: Vaibhav Shah 
SEBI Registration No.: INM000003531 

KFin Technologies Limited (formerly 
known as KFin Technologies Private Limited) 
Selenium, Tower B, Plot No-31 and 32, 
Financial District, Nanakramguda, 
Serilingampally, Hyderabad, 
Rangareddi - 500 032, Telangana, India 
Tel: +91 1800 309 4001/ +91 40 6716 2222 
E-mail: gilrights@kfintech.com 
Investor grievance email: 
einward.ris@kfintech.com 
Webslte: www.kfintech.com 
Contact Person: M Mureli Krishna 
SEBI Registration No.: INR000000221 

COMPANY SECRETARY AND 
COMPLIANCE OFFICER 

Sailesh Kumar Daga 
Adtiya Bide Centre, 
'A Wing, r Floor 
S.K. Mire Merg, Worn, 
Mumbai - 400 030, 
Maharashtra India 
Tel: +91 22 6652 5000, 
+91 22 2499 5000 
E-mail: 
grasim.secretarial@adityabiria.com 

Place: Mumbai 
Date: January 12, 2024 

For GRASIM INDUSTRIES LIMITED 
On behalf of the Board of Directors 

Sd/-
Sallesh Kumar Daga 

Company Secretary and Compliance Officer 

GRASIM INDUSTRIES LIMITED is proposing, subject to market conditions and other considerations, a rights issue of its Equity Shares and has in this regard filed a Letter of Offer dated January 4, 2024 with Company at wmv.grasim.com, the Registrar at www.kfintech.com, SEBI and the Stock Exchanges. The LOF is available on the website of SEBI at 
syntsebi.gov.in, the Stock Exchanges i.e. National Stock Exchange of India Limited at vrewnseindia.com, BSE Limited at vnwtbseindia.com and the website of the Lead Managers to the Issue, i.e., Axis Capital Limited, BofA Securities India Limited, Jefferies India Private Limited, JM Financial Limited, Kotak Mahindra Capital Company Limited and SBI 
Capital Markets Limited ateyctudscapital.co.in, https://business.bofa.combofas-indiamnv.jefferies.com, vritew.jmfi.com, ht ps://invesbeentbanIckotak.com and www.sbilaps.com. Investors should note that investment in equity shares involves a degree of risk and fordetails relating to the same, please seethe section entitled "RiskFactorsteginning on 
page 19 of the LOF. 
The Rights EntMements and the Rights Equity Shares have not been, and will not be, registered under the U.S SecuritiesAct and may not be offered orsold within the United States, except pursuantto an exemption from, or in atransaction not subject to, the registration requirements of the U.S. SecuritiesAct and applicable state securities lavis.A=rdingly, 
the Rights Entitlements (including their credit) and the Rights Equity Shares are only being offered and sold outside the United States in 'offshore transactions' as defined in and in reliance on Regulation S under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale is permitted under the laws of such 
jurisdictions. Therewill be no public offering in the United States. 

Adfactots 515 

9नई दिल्ी |  शनिवार, 13 जिवरी 2024



← →


		2024-01-13T13:27:56+0530
	SAILESH KUMAR DAGA




