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28™ August, 2020

To,

The Manager

The Corporate Relations Department
BSE Limited,

Phirozen Jeejeebhoy Towers

Dalal Street

Mumbai - 400 001

Scrip ID/Code: TITAANIUM / 539985

Sub: Revised Standalone Audited Financial Results for the Half Year and Year ended on 31%

mails dated 20" August, 2020 w.r.t. Discrepancies in_standalone Financial

Results

Discrepancy Mail 1: Bifurcation of Trade Payable not provided as per Accounting Standard
Division I Format

Discrepancy Mail 2: Results pdf File is NOT as per Accounting Standard Division I Format.

Dear Sir / Madam,

In respect of above captioned subject, we are hereby enclosing Revised Standalone Audited
Financial Results along with Auditor’s Report of the Company for the Half Year and Year ended
315t March, 2020 pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015.

Kindly consider the same and take on record.
Thanking you -
ANKITA RAJ BHIKADIA
ACS No.: 48772

Company Secretary and Compliance Officer
eCSin: EA048772A000122208

Office : ‘ Factory :
Shop No 901/914, 9th Floor, Rajhans Complex, Ring Road, Surat-395 002. Guijarat, INDIA. Plot No. 660, Paiky , Block No. 660-A,
Tel. : +91-261-2321615, 2320240 Fax : +91-261-2321615 Palsana, Dist. Surat. Gujarat. INDIA.

Website : www.fitaaniumten.co.in Email : kapadiafraders@hotmail.com Tel. : 9173062421



- Tamakuwala& Associates
Chartered Accountant

ail: pranav.tamakuwalal992@gmail.com
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Independent Auditor’'s Report on Audited Standalone Half Year Financial
Results and Year to date Results of M/s. Titaanium Ten Enterprises Limited
ursuant to Regulations 33 of the SEBI (Listing Obligations And Dis losur

Requirements) Regulations, 2015,

To

The Board of Directors

Titaanium Ten Enterprise Limited

Opinion

I have audited the accompanying standalone financial results of Titaanium Ten
Enterprise Limited (the company) for the half year ended 31%March, 2020 and the
year to date results for the period from 1%April 2019 to 31st March, 2020., attached
herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended ("Listing Regulations").

In my opinion and to the best of my information and according to the explanations

given to me these standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit/loss and other
comprehensive income and other financial information for the half year ended
31%March, 2020 as well as the year to date results for the period from 1%April,
2019 to 31%March, 2020.

Basis for Opinion

I conducted my audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). My responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Results section of my report. I am independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are




relevant to my audit of the financial results under the provisions of the Companies
Act, 2013 and the Rules thereunder, and I have fulfilled my other ethical
responsibilities in accordance with these requirements and the Code of Ethics. I
believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my opinion.

Management's Responsibilities for the Standalone Financial Results

These half yearly financial results as well as the year to date standalone financial
results have been prepared on the basis of the interim financial statements. The
Company's Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit/loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in Accounting Standard 25, 'Interim Financial
Reporting' prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. The Board of Directors
are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

My objectives is to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes my opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, I exercise professional judgment and
maintain professional skepticism throughout the audit. I also:
» Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perfofmqudlt procedures
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* responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error. as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company's ability to continue as a going concern. If I conclude that a
material uncertainty exists, I am required to draw attention in my auditor's report
to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify my opinion. My conclusion is based on the audit evidence
obtained up to the date of my auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

I communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that I identify during my audit.

I also provide those charged with governance with a statement that I have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on
my independence, and where applicable, related safeguards.

For Tamakuwala& Associates
Chartered Accountant
ICAI FRN 143306W
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Pranav H. Tamakuwala

Proprietor
Membership No. 170592
UDIN: 20170592AAAAAA3359

Place : Surat
Date : 07-07-2020
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TITAANIUM TEN ENTERPRISE LIMITED
CIN: L52100G]200BPLCOS5075

Statement of Audited Financial Results for the half year and year ended on 31st March, 2020

(Rs. In Lacs
Particulars Half Year Ended Year Ended
31-03-20 30-09-19 31-03-19 31-03-20 31-03-19
(Audited) (Unaudited) (Audited) (Audited) | (Audited)
1 Income from operations
(a) Met Sales / Income from operations 8,223.54 9,203.34 11,592.11 17,426.88 19,442.75
(b) Other Operating Income 11.17 5.09 6.37 20,26 15,03
(<) Other Income - - - = -
Total income from Dperations (net) B,234.71 9,212.43 11,598.48 17,447.14 19,457.78
2 Expenses )
(a) Cost of materials consumed 7,794.84 B,558.28 10,652.85 16,353.12 18,228.70
(b) Purchase of stock in trade - - - - =
(c) Changes in inventories of finished goods, (106.70) 146.35 362.15 30.65 216.69
work in progress and stock in trade
(d) Employee benefits expense 52.15 71.24 80.01 123.38 144.20
(e) Depreciation and amortisation expense 74.73 30.91 52.40 105.64 98.21
() Finance Costs 168.23 172.85 179.79 341.18 347.78
(g) Other expenses (Any item exceeding 10%| 206.22 176.87 215,95 383.09 321.47
of the total expenses relating to continuing
operations to be shown separately)
Total Expenses 8,189.47 9,156.59 11,543.14 17,346.06 19,357.05
R e s e
4 Exceptional Items 0.84 - 0.73 0.84 0.73
5 Profit / (Loss) from ordinary activities
before extra ordinary items (3 £ 4) 44.40 55.84 54.62 100.24 100.01
6 Extraordinary Item = % z - .
7 Profit / (Loss) before Tax (5 % 6) 44,40 55.84 54.62 100.24 100.01
8 Tax expenses
1)  Current Tax 12.33 14.52 12.47 26,85 24.85
2) Deffered Tax (1.08) - - {1.08) 1.65
9 Net Profit / (Loss) from ordinary activities
after tax from Continuing Operations (7 £ 8) 3314 41.32 42.15 74.46 73.52
i0 P from dis rations = - = z
| 11 Tax Expense of discontinuing operations 2 E 3 - -
12 Profit/Loss from discontinuing operations - 7 : 3
(10 £ 11)
13 Net Profit / (Loss) for the period (9 + 12) 33.14 41.32 42.15 74.46 73.52
14 Paid up equity share capital 672,85 672.85 672.85 672.85 672.85
(Face value of the share shall be indicated) 10 10 10 10 10
15.i Earnings per share (before extraordinary
iteams) {of Rs. 10/~ each) (not annualised):
(a) Basic 0.49 0.61 0.63 133 1.09
(b} Diluted 0.49 0.61 0.63 1.1 1.09
15.ii Earnings per share (after extraordinary
items) (of Rs. 10/~ each) (not annualised):
(a) Basic 0.49 0.61 0.63 1.11 1.09
{b) Diluted 0.49 0.61 0.63 1.11 1.09
16 Debt Equity Ratio 3.28 2.47 3.19 3.Z§ 3.19
17 Debt Service Coverage Ratio 1.43 1.26 1.30 1.34 1.27
18 Interest Service Coverage Ratio 1.27 1.32 1.31 1.30 1.29
Notes:

1 The above financial results are reviewed by the audit committee and approved by the Board of Directors at their meeting held on 7th day of

July, 2020.

2 The Standalene financial results for the year ended March 31, 2020 were audited by the statutory auditor of the Company.

3 The figures of the half year ended 31st March,2020 and 31st March,2019 are the balancing figures between the audited figures in respect of full
financial year and the unaudited published year to date figures upte the half year ended 30th September,2019 and 30th September,2018;

which are subject to limited review.

Exchange of BSE Platform,

The Company had not adopted the Indian Accounting standards (IND AS) in terms of Exemptions available to the Companies listed on SME

5 The Figures of the pravious half year/year have been regrouped / reclassified, wherever necessary to confirm to the current period / year

classification.

For and on behalf of the Board
Titaanium Ten Enterprise Limited

Ifaben Shaluben Minesh
Kapadia Kapadia sShah
Director Director Chief Financial
& Chairperson Officer
Place : Surat

Date : 07-07-2020

e sh O

Ankita Raj
Bhikhadiya
Company
Secretary

As per gur report of even date

For Tamakuwala & Associates
Chartered Accountant
ICAI FRN 143306W

Pranav H. Tamakuwala
Proprietor
Membership No. 170592
UDIN: 20170592AAAAAB3359
Place : Surat

Date : 07-07-2020



Titaanium Ten Enterprise Limited

Srandalone Statement of Assets and Liabilties.

As at As at
34-03-2020 31032018
Amount in ¥ Amount In¥
5 {% in Lakhs) {2 in Laskhs)
I. BEQUITY AND LIABILITIES
1 Stareholdery funds
{a) Share Capital 672,85 672.85
{by Reserves & Surplus 540,44 465 95
{¢) Maoney received agamst Share Warrants o T d
1,213.26 1.138.80
2 Share Application Money pending allotment 200.00 -
3  Norn-currant ftabilitiey
{8} Long-term borrowings 649,29 205,78
{b) Deferred tax labliities (net) 10.85 11.62
(¢} Other long-term Habilities v - -
{#Y Long-term provigions 1141 9.97
§70.95 427.37
4 Current tiabilities
{#}  Shortterm borrowings 3.335.17 2,722.27
(BY Trade pavables
(A} total outstanding dues of micro entgrprises and small 30.34 191.75
enterprisds;
and
(B} total outstanding dues of creditors other than micro 24.13 1,156.16
eriterprises and small enlerprises
{¢) Other current fabilities 7376 77.92
() Shortterm provisions 21,27 34,01
3.494.17 4.182.11
£ IR 5. ¥ 4. 5. - ORI L . WL W
1L, ASSETS

1 Non-Curraat dssels !
{a) Property, Plany and Bquipraent

(1) Tangible assels £69.89 594,05

(1) Intanaibile assets .43 -

(1t6) Canital work-in-proaress - v

() Intanaible assets under development w :
510,01 599,05
{bY Nonecurrent investinents 6.26 8,26

{cy Deferred tax assets (net) - -

{d) Long-Yéim toang and advances 49,24 42.12

) Other non-gurvent asvets 10.90 19.81
'2 Current assels

{aYy Curreft Investmegnts “ .
{bY Inventories 341,22 723.36

{£) Trade receivables 4,060.41 4,398.29 ™
(d) Chsh and cash sguivalents 343,18 260.95

(e} Short-term loans and advances 198.46 187.44
() Other current assets % -
4,942,897 5.581.05

Total WO 5. .- 5. T < ... W7 3

For ant on hehadf of the Board A oer sur report of even date
Titaanium Ten Enternrise Linsited For Tamakuwala & Assotiates
Chartered Accountant
ICAL FRN 143306W
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Kapadia Kapadia Shah Bhikhadlya Proprietor

Liractor Givdctor  Chief Financial Company Meambership No. 170592

& Chairperson Officar Secretary UOIN: 20170592AAAAAB3359
Place.: Surat Place @ Surat

Date 1 07-07-2020 Date 1 07-07-2020
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TITAANIUM TEN ENTERPRISE LIMITED
CIN: L52100GJ2008PLCO55075

Statement of Audited Financial Results for the half year and year ended on 31st March, 2020

(Rs. In Lacs)
Particulars Half Year Ended Year Ended
31/03/2020 30/09/2019 31/03/2019 31/03/2020 31/03/2019
{Audited) (Unaudited) [Audited) (Audited) (Audited)
i Income from operations

(a) Net Sales / Income from operations 8,223.54 9,203.34 11.592.11 17,426.88 19,442.75
(b} Other Operating income 11.17 9.09 6.37 20.26 15.03

(e) Other Income - - - - -

Total income from Operations (net) 8,234.71 9,212.43 11,598.48 17,447.14 19,457.78

2 Expenses
(a) Costof materials consumed E 7,794.84 8,558.28 10,652.85 16,353.12 18,228.70
(b} Purchase of stock in trade = = s : %
{c) Changes in inventories of finished goods, (106.70) 146.35 362.15 39.65 216.69
waork in progress and stock in trade
(d) Employee benefits expense 5215 71.24 80.01 123.38 144.20
(&) Depreciation and amortisation expense 74.73 30.91 52.40 105.64 98.21 L]
(f) Finance Costs 168.23 172,95 179.79 341.18 347.78
(g) Other expenses (Any item exceeding 10% 206.22 176.87 215.95 383.09 321.47
of the total expenses relating to continuing
operations to be shown separately)

Total Expenses 8,189.47 9,156.59 11,543.14 17,346.06 19,357.05
! r";hs;:’:g Mo mm‘]ﬂf::;’, ('l’f;‘)"'“ 45.24 55.84 55.35 101,08 100.74
4 Exceptional Items 0.84 - 0.73 0.84 0.73
5 Profit / (Loss) from ordinary activities

before extra ordinary items (3 & 4) 44.40 55.84 54.62 100.24 100.01
6 Extr m = x ' * z
7 Profit / (Loss) before Tax (5 % 6) 44.40 55.84 54.62 100.24 100.01
8  Tax expenses

1) Current Tax 12,33 14,52 12.47 26.85 24,85
2}  Deffered Tax {1.08) - - (1.08) 1.65
9 Net Profit / (Loss) from ordinary activities
after tax from Continuing Operations (7 £8) 33.14 41.32 42,15 74.46 73.52
10 Profit/Loss from discontinuing operations = = = = -
11 Tax Expense of discontinuing operations = - = = -
12 Profit/Loss from discontinuing operations = - L ]
(10 £ 11)
13 Net Profit / (Loss) for the period (9 + 12) 33.14 41.32 42.15 74.46 73.52
14 Paid up equity share capital 672.85 672.85 672.85 672.85 672.85

(Face value of the share shall be indicated) 10 10 10 10 10
15.i Earnings per share (before extraordinary

items) (of Rs. 10/- each) (not annualised):

(a) Basic 0.49 0.61 0.63 1.11 1.09

(b) Diluted 0.49 0.61 0.63 1.11 1.09

15.ii Earnings per share (after extraordinary

items) (of Rs. 10/- each) (not annualised):

(a) Basic 0.49 0.61 0.63 111 1.09

(b) Diluted 0.49 0.61 0.63 1.11 1.09

16 Debt Equity Ratio 3.28 2.47 3.19 3.28 3.19
17 Debt Service Coverage Ratio 1.43 1.26 1.30 1.34 1327
18 Interest Service Coverage Ratio 1,27 1.32 1.31 1.30 1.29
Notes:

1 The above financial results are reviewed by the audit committee and approved by the Board of Directors at their meeting held on 7th day of

July, 2020,

2 The Standalone financial results for the year ended March 31, 2020 were audited by the statutory auditor of the Company.

3 The figures of the half year ended 31st March, 2020 and 31st March,2019 are the balancing figures between the audited figures In respect of full
financial year and the unaudited published year to date figures upto the half year ended 30th September,2019 and 30th September,2018;

which are subject to limited review.

4 The Company had not adopted the Indian Accounting standards (IND AS) in terms of Exemptions available to the Companies listed on SME

Exchange of BSE Platform.

5 The Figures of the previous half year/year have been regrouped / reclassified, wherever necessary to confirm to the current period / year

classification,

For and on behalf of the Board
Titaanium Ten Enterprise Limited
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Iiaben hattben Minesh Ankita Raj
Kapadia Kapadia Shah Bhikhadiya
Director Director  Chief Fi ial Company
& Chairperson Officer Secretary

Place : Surat
Date : 07-07-2020
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As per our report of even date

For Tamakuwala & Associates
Chartered Accountant
ICAI FRN 143306W

P U

Pranav H. Tamakuwala
Proprietor
Membership No. 170592
UDIN: 20170592ARAAAAB3359
Place : Surat

Date : 07-07-2020
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07/07/2020 -

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai—400001

Sub: Declaration in respect of Auditor’s Report with Unmodified Opinion related to the
Financial Results for the Year ended 315t March, 2020.
Scrip Code: 539985

Dear Sir/Madam,

I, Ilaben Rohitkumar Kapadia, Director of Titaanium Ten Enterprise Ltd (CIN:
L52100GJ2008PLCO055075) having its Registered Office at Shop No. 901/914, Rajhans
Complex, 9th Floor, Ring Road, Surat, Gujarat, 395002 hereby declare that Pranav
Tamakuwala, Statutory Auditors of the Company, have issued an Audit Report with
Unmodified Opinion on Audited Financial Results of the Company for the half year and Year
ended 315 March 2020, .

This declaration is issued in compliance with Regulation 33(3)(d) of the SEBI
(LODR)Regulations 2015 as amended vide its circular No, CIR/CFD/CMD/56/ 2016 dated
May 27,2016.

Kindly take the same on your record.
Thanking you,

" Yours Faithfully,
For Titaanium Ten Enterprise Limited

Ilaben Kapadia
Director & Chairperson
DIN: 03507916

Office : Factory :

Shop No 901/914, 9th Floor, Rajhans Complex, Ring Road, Surat-395 002. Gujarat, INDIA. Plot No. 660, Paiky , Block No. 660-A,
Tel. : +91-261-2321615, 2320240 Fax ; +91-261-2321615 Palsana, Dist. Surat. Gujarat. INDIA.

Website : www.titaaniumten.co.in Email : kapadiatraders@hotmail.com , Tel. : 9173062421
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