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Ref. No.: KGES/BSE/2023-24/158                                                                                                     Dated: 10.05.2023 

To, 

Corporate Services Department, 

BSE Limited, P J Towers,  

1st Floor, Dalal Street,  

Fort, Mumbai - 400001.  

Sub: Statement of Deviation or Variation in utilization of funds raised under Regulation 32(1) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 for the Quarter ended December 31, 2022. 

Dear Sir, 

Please find enclosed herewith the Statement of Deviation or Variation in utilization of funds raised through  

Initial Public Issue  by the Company in FY 2021-22 respectively under Regulation 32(1) of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 for the quarter ended December 31, 2022. 

Further note, that as per Regulation 32(1) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015 every listed entity is required to file statement of deviation(s) or variation(s) till such time 

the issue proceeds have been fully utilised or the purpose for which these proceeds were raised has been 

achieved. 

Therefore, our Company which has raised fund on May 05, 2021 (filed return of allotment) and utilised the 

fund in the same financial year before March 31, 2022, as the funds was fully utilised in the same Year the 

company as good Corporate Governance practice is filing the same for records. 

We request you to take note of the record 

Thanking you. 

Yours Sincerely, 

For Kuberan Global Edu Solutions Limited, 
CIN-U80900TZ2013PLC019519 

 
K.CHANDRAMOULEESWARAN 
MANAGING DIRECTOR 
DIN : 06567258 
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Statement of Deviation / Variation in utilisation of funds raised 
Name of listed entity KUBERAN GLOBAL EDU SOLUTIONS LIMITED 

Mode of Fund Raising INITIAL PUBLIC OFFER 

Date of Raising Funds 03-05-2021 

Amount Raised Rs 1,11,60,000/- 

Report filed for Quarter ended 31 December 2022 

Monitoring Agency NA 

Monitoring Agency Name, if applicable NA 

Is there a Deviation / Variation in use of funds 
raised 

NO 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders 

NA 

If Yes, Date of shareholder Approval NA 

Explanation for the Deviation / Variation NA 

Comments of the Audit Committee after review NO COMMENTS 

Comments of the auditors, if any NO COMMENTS 

 
 
Objects for which funds have been raised and where there has been a deviation, in the following table:- 

 
Original Object Modified 

Object if 
any 

Original 
Allocation 

Modified 
allocation 
if any 

Funds 
Utilised 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object 

Remarks 
if any 

Capital expenditure for content 
development , Issue related 
Expenses and General 
corporate purposes 

NA 1,11,60,000 NA 1,11,60,000 NA Nil 

 
 
Thanking you. 

Yours Sincerely, 

For Kuberan Global Edu Solutions Limited, 
CIN-U80900TZ2013PLC019519 

 
K.CHANDRAMOULEESWARAN 
MANAGING DIRECTOR 
DIN : 06567258 
 


