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AKR & ASSOCIATES
Chartered Accountants

SCO 51, 2nd Floor, Block_B,
Chandigarh Citi Centre,

- - 
VIP Road, Zirakpur (pb.)-140603

Mob. : 9316288660, 01t62-516660
E-mail : narang.ca@gmail.com

lndependent Auditor's Report on the euarterly and year to Date Audited Standalone
Financial Results of the Company Pursuant to the Regutation 33 of the sEBl (Listing
obligations and Disclosure Requirements) Regutations, zol,s,as amended

To

The Board of Directors of
STEEL STRIPS TNFRASTRUCTURES LIMITED
Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying statement of quarterly and year to date standalone
financial results of sTEEt STRIPs INFRASTRUCTURES LIMITED (the "Company") for the quarter
ended March 31', 2020 and for the year ended March 31,, ZOZO ("statement',), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation .33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations,2O!5, as amended
(the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations giveln to
us, the Statement:

is presented in accordance with the requirements of the Listing Regulations in this
regard; and

gives a true and fair view in conformity with the applicable lndian accounting
standards and other accounting principles generally accepted in lndia, of the net Loss
and other comprehensive Loss and other financial information of the Companrl for
the quarter ended March 3 L,2020 and of the net Loss and other comprehensive
Loss and other financial information of the Company for the year ended March 31,
2020.

, Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143 (10) of the Companies Act, 20L3, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit of
the Standalone Financial Results" section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriat,e to
provide a basis for our opinion. . ;\
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Emphasis of Matter

We draw attention to note on the statement which describes the uncertainties and theimpact of covid-19 pandemic on the company's operations and results as assessed by themanagement. our opinion is not modified in respect of this matter.

Management's Responsibilities for the standalone Financial Results

The statement has been prepared on the basis of the standalone annual financial statements.
The Board of Directors of the company are responsible for the preparation and presentation
of the statement that gives a true and fair view of the net Loss and other comprehensive Lossof the company and other financial information in accordance with the applicable tndian
accounting standards prescribed under section 133 of the Act read with relevant rules issued
there under and other accounting principles generally accepted in lndia and in compliance
with Regulation 33 of the Listing Regulations. This responsibiiity also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudenU and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risk:;, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion' The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section I a3(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls vrith reference to financial statements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude o,r the appropriateness of the Board of Directors' use of the going colcern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, and whether the Statement represents the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complieC with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matter

The statement includes the results for the quarter ended March 31,,2azobeing the balerncing
figure between the audited figures in respect of the full financial year ended March 31,, 2o2o
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

For AKR & Associates
Chartered Accountants

(Firm registration No. 021179N

lrfo,*-:
CA Kailash Kurn

(Membership Number: :,:l-Cc
Place of signature: Chandigarh
Date:30.06.2020
UDI N : 20505972AAAADE7145



P.O. Distt. SAS
(ClN: 1271 09PB 19t3pLcma2z2}

Revenue from operations

(b) Changes in inventories of work_in_progress
and stock-in-trade

(e) Depreciation and amortisation expense

0.00
0.00

't02.47

84.99
5.28

Tar Erpense
a) Current Tax

Uet eronYGosst
ProfiU(Loss) tor tfi

Comprehensivetnffi
a) (i) ltems that will not be reclassified to profit or loss

. 
(ii) rncome Tax rerating to rtems that wiil not be recrassified to profit or

b) (i) ltems that will be reclassified to profit or loss

paid-upequitv@
Earning per share (of Rs.10/- each (not annualised)
Basic and Diluted Earning per share

1 The statement has been reviewed by the Audit committee.and approved by the Board of Directors at it,s meeting helcl on 3oth June 2020.2 This financialresults have been prepared in accordance with the'rndian e"ior"ti"s si"-nJffiiffi;'d;;:;:]iillo ,r0", section 133 of the companies Acr, 2013read with the rules thereunder and in terms of SEBI circular no. clR/cFD/FAC/62lioto oateo Juty 0s,2016.
3 The figures for the conesponding previous periods have been restated/regrouped,whereever ne@ssary to make them comparable. The figurers of last guarters are
ffi;tf:r:11xi;;?ti#ff?it*:t fisures in respect of full financial v*il;J,th" published vear td oate ngures upto the 3rd quarter o-f the current financiat years

4lnthelastmonthof financial year2o2o,thecovlD-lgpandemicdevelopedrapidlyinto_aglobal crisis,forcinggovemmentstoenforcelockdownsof all economicactivities' For the companv, the focus immediately shifted to ensuring tni nealti aio wen-fting ot ait 
"rproiJ"i. 

TI 
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company is sens1pe abrerrl 16. impacl of thePandemic on its business operations, which will be realized only in th-e ruture rinancil resufis Jf the .orirriy. 
--

By order of the Board of Directors
For Steel Strips lnftastructures Ltd.
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0.00
0.00

27.67
29.96
0.17

0.00
0.00

23.33
12.69

1.31



STANDALONE STATEMENT oF AssETS & LtABtLtflEs As AT 3ist MARCH, 2o2o

As at As at
31 March,2020 3l March, 2019

ASSETS

A. Non-Current Assets
(a) Property, plant and equipment
(b) Capitat work-in-progress
(c) Financialassets

(i) lnvestments
(ii) Trade receivabtes

(d) Deferred tax assets (Net)
(e) Other non-current assets
Total Non-Current Assets (A)

B. Current Assets
(a) lnventories
(b) Financialassets

(i) Trade receivables
(ii) Cash and cash equivalents

(c) Other current assets
Total Current Assets (B)

Assets (A+B)

L) Equity share capital
) Other equity

'otalEquity (A)

lities
Liabilities

Financial Liabilities
(,) Borrowings
(ii) Other financiat tiabitities
Provisions

'otal Non-Curent Liabitities (t)
Liabilities

Financial liabilities
(i) Borrowings
(ii) Trade payables
(ii) Other financial tiabilities

) Other current liabilities
otal Gurrent Liabilities (lt)

Liabilities (l+[)
Equity And Liabitities (A+B)

7,329,942 1.329.U2
47,956,391 50,721:211

1,862,7_45

41,356,525

3,407,279

82,413,776

1,094,919
410,450

32,069,635
1,396,945
4.162.707

37,629,297

16,320,000
2,954,214
496,004

_ 9,290,976 8,3114,355

_____93,19Ap?L 100.3e1.e17@:@@
86,430,000 86,430,000

(39,009,246) (17,707,885)
49,420,754 69,722115

2,274,909

44,539,525

2,577,936

82,413,776

1,9136,416

7,607,370

46,079,493
6,979,045
3,961.541
56,920,079

14,290,000
1,76'7,223

496,004
35,326,153 9,927,707

__$ 99,371 _____?Efigw
______gzr2s,Gos --Tz;si,o-it__Uiilr,,4, ---rEIrr&m
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AKR & ASSOCIATES
Chartered Accountants

SCO 51, 2nd Floor, Block-B,
Chandigarh Citi Centre,

VIP Road, Zirakpur (Pb.)-140603
Mob. : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

lndependent Auditor's Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company Pursuant to the Regutation 33 of the sEBt (Listing
Obligations and Disclosure Req uirements) Regu lations, ZOLS, as a me nded

To

The Board of Directors of
STEEL STRIPS INFRASTRUCTURES LI M ITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of quarterly and year to date Consolidated
Financial Results of STEEL STRIPS INFRASTRUCTURES LIMITED ("the Parent") and its Associate
(the Parent and its Associate together referred to as "the Group"), and its share of the net
Loss after tax of its associate for the year ended March 3L, 2020 ("the Statement"), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations , 201-5, as amended ("the Listing
Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditor on separate financial
statements/ financial information of associate, the Statement:

The Statement includes the results of the following entity:
- Malwa Camtex Udyog Limited (Associate of the Parent Company)

is presented in accordance with the requirements of the Listing Regulations in this
regard; and

gives a true and fair view in conformity with the applicable lndian accounting
standards and other accounting principles generally accepted in lndia, of the net Loss

and other comprehensive Loss and other financial information of the Group for the
quarter ended March 3t, 2020 and of the net Loss and other comprehensive Loss

and other financial information of the Company for the year ended March 37,2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section L43 (10) of the Companies Act, 20L3, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibllities for the Audit of
the Consolidated Financial Results" section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we
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have fulfilled our other ethical responsibilities in accordance with these requirements and theCode of Ethics. we believe that the audit evidence obtained by us is sufficient andappropriate to provide a basis for our opinion,

Emphasis of Matter

we draw attention to note on the statement which describes the uncertainties and theimpact of covid-19 pandemic on the group operations and results as assessed by the
management of the parent. our opinion is not modified in respect of this matter.

Management's Responsibilities for the consolidated Financial Results

This statement, which includes the consolidated Financial Results is the responsibility of the
Parent's Board of Directors and has been approved by them for the issuance. The statement
has been compiled from the related audited consolidated financial statements for the year
ended March 3L,2o2o and interim consolidated financial information for the quarter ended
March 31', 2o2o being the balancing figure between audited figures in respect of the full
financial year and the published year to date figures up to the third quartei of tne current
financial year. This responsibility includes the preparation and presentation of the statement
that give a true and fair view of the consolidated net Loss and consolidated total
comprehensive Loss and other financial information of the Group including its associate in
accordance with the recognition and measurement principles laid down in the lndian
Accounting Standards, prescribed under Section i.33 of the Act, read with relevant rules
issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act, for
safeguarding the assets of the Group and its associate and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the respective financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of this Consolidated Financial Results by the
Directors of the Parent, as aforesaid.

ln preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the respective
entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate their respective entities or to cease operations, or has no
realistic alternative but to do so.



The respective Board of Directors of the companies included in the Group and of its associate
are responsible for overseeing the financial reporting process of the Group.

Auditor's Responsibilities

our objectives are to obtain reasonable assurance about whether the statement as a whole isfree from material misstatement, whether due to fraud or error, and to issue an auditor,sreport that includes our opinion' Reasonable assurance is a high level of assurance but is not aguarantee that an audit conducted in accordance with sAi will always detect a material
misstatement when it exists' Misstatements can arise from fraud or error and are considered
material il individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with sAs, we exercise professionaljudgment and maintainprofessional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section I a3(3Xi) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internalfinancialcontrols with reference to financialstatements in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group and its associate to continue as a going concern. lf we
conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associate to cease to continue as a going
concern.
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r Evaluate the overall presentation, structure and content of the statement, includingthe disclosures, and whether the statement represents the underlying transactions
and events in a manner that achieves fair presentation.

o Perform procedures in accordance with the circular issued by the sEBl under
Regulation 33(g) of the Listing Regulations to the extent applicable.

o obtain sufficient appropriate audit evidence regarding the Annual
Standalone/Consolidated Financial lnformation of the entities within the Group and its
associate to express an opinion on the Annual Consolidated Financial Results. we are
responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the Annual consolidated Financial Results of
which we are the independent auditors. For the other entities included in the Annual
consolidated Financial Results, which have been audited by the other auditors, such
other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion

Materiality is the magnitude of misstatements in the Annual consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the parent and such other entities
included in the consolidated Financial Results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings including any significant deficiencies in internal control that we identify during
our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

we also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
201,5, as amended, to the extent applicable.

Other Matter

We did not audit the financial statements of Associate Company included in the consolidated
financial results, The Consolidated Statement includes the Company's share of total net {loss)
after tax of Rs. (1470.18) lakhs and Rs.(1766.53) lakhs, for the quarter ended March 31., 2OZO
and year ended march 3L,2O2O respectively, as considered in the consolidated results, in
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respect of the above-mentioned associate, whose financiar resurts
and are certified by the management

Our opinion on the Statement is not modified in respect of the above matter with respect toour reliance on the work done and the reports of the other auditor.

The Statement includes the results for the quarter ended March 31.,zozobeing the balancingfigure between the audited figures in respect of the full financial year ended March 3.J., 2o2oand the published unaudited year-to-date figures up to the third quarter of the currentfinancial year, which were subjected to a limited review by us, as required under the Listing
Regulations.

(Firm registration No.

(Membership Number:
Place of signature: Chandigarh
Date: 30.06.2020
UDI N : 20505972MAADF8007

have not been reviewed

For AKR & Associates
Chartered Accountants
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STEEL STRIPS INFRASTRUCTURES LIMITED
(Cl N rL271 o9PBl 97'3FLC003232)

lncome
(a) Revenue from operations

(a) Cost of Material Consumed
(b) Changes in inventories of work-in-progress

and stock-in-trade
(c) Employee benefits expense

l) Finance Costs
r) Depreciation and amortisation expense

0.00
0.00

102.47
84.99
5.28

226.U

Net ProfiU(Loss) for thq period from discontinued operations
Net ProfiU(Loss) for the period discontinued operations(after tax)

Other Comprehensive lncome,net of tncome Tax
(i) ltems that will not be reclassified to profit or loss
(ii) lncome Tax relating to ltems that will not be reclassified to profit or
(i) ltems that will be reclassified to profit or loss

plid-up equity capital :( Face value Rs.10/- each)
Earning per share (of Rs.10/- each (not annualised)

and Diluted Earning per share

1 The statement has been reviewed by the Audit Committee and approved by the Board of Directors at it's meeting held on 30th June 2020.
2 This financial results have been prepared in accordance with the lndian Accounting Standards (lnd AS) prescribicl under Section 1g3 of the Companies l[c{, 2013

read with the rules thereunder and in terms of SEBI circular no. CIR/CFD/FAC162I2O16 dated Juty 05,2016.

3 The figures for the conesponding previous periods have been restated/regrouped,whereever ne@ssary to make them comparable. The figures of last quarters are
the balancing figures between audited figures in respect of full financial years and the publishecl year to date figures upto the 3rd quarter oi the cunent financial years
which were subject to limited review.

4lnthelastmonthoffinancial year2020,theCOV|D-Igpandemicdevelopedrapidlyintoaglobal crisis,forcinggovemmentstoenforcelockdownsof all economic
activities. For the company, the focus immediately shifted to ensuring the health and well-being of all employees. The company is sensitive about the impact of the
Pandemic on its business operations, which will be realized only in the future financial results of the company.

0.00
0.00

27.67
29.96
0.17



CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES AS AT 31st MARCH,2020

As at As at
31 March,2020 31 March,2019

ASSETS

A. Non-Current Assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Financialassets

(i) lnvestments
(ii) Trade receivables

(d) Deferred tax assets (Net)
(e) Other non-current assets
Total Non-Current Assets (A)

B. Gurrent Assets
(a) lnventories
(b) Financialassets

(i) Trade receivables
(ii) Cash and cash equivalents

(c) Other current assets
Total Current Assets (B)

Total Assets (A+B)

EQUITY AND LIABILITIES
A. Equity

(a) Equity share capital
(b) Other equity
TotalEquity (A)

B. Liabilities
! Non-Gurrent Liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Other financial liabilities

(b) Provisions
Total Non-Current Liabilities (!)

ll Current Liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Trade payables
(ii) Other financial liabilities

(b) Other current liabilities
Tota! Current Liabilities (ll)
Total Liabilities (l+!l)

Total Equity And Liabilities (A+B)

1,862,7_45 2,274,908

195,179,561 375,024,969

3,407,279 z,slt,gga
1,329,942 1,329,U2

201,779,427 391,207,6il

82,413,776

1,084,819
410,450

82,413,776

1,996,416
7,607,370

9,290,976 9,394,355

_93J99,A21_ __lgg,391p1z_
294.969.48 481.599.57{

96,430,000 96,430,000
115,913,790 312,779,559
202,243,790 399.208.558

32,069,635
1,396,945
4,162,707

37,629,287

16,320,000
2,954,214
496,004

35,326,153
55,096,371

46,079,493
6,879,045
3.961.541
56,920,079

14,280,000
1,767,223

496,004
8,927,707
25,470,934

92,725,659 82,391,013

,ffi

294.969.'148 481.599.571
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