
Zydus
Wellness

January 1, 2019

Listing Department
BSE Limited

P J Towers, Dalal Street, Fort,
Mumbai-400001

Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex,
Bandra (East)
Mumbai-400051

Intimation of Credit Rating of the Company

Dear Sir,

Code: 531335

Code: ZYDUSWELL

We hereby inform that the Com pany has availed credit rating of "CARE AA+; Stable from CARE
Ratings Limited for proposed issue of Rs. 1,500/- Crore Secured Redeemable Non-Convertible
Debentures (NCDs) of the Company.

A copy of letter received from CARERatings Limited is enclosed.

Please receive the same in order and bring the same to the notice of the members of the
exchange and investors' at large.

Thanking you,

Yours faithfully,
For, ZYDUS WELLNESS LIMITED

+LNES$

DHAVAL N. SONI

COMPANY SECRETARY

Encl.: As above

Regd.Office:ZydusWe!lnessLtd.HouseNo.6&7,SigmaCommerceZone,Nr.IsconTemple,S.G.Highway,Ahmedabad380015.India.
Phone:+91-7967775888(20Lines)www.zyduswellness.inCIN:L15201GJ1994PLC023490
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Mr. Umesh Prikh

Chief Financial Officer

Zydus Wellness Limited

House No.6 & 7 Sigma Commerce Zone,

Near Iscon Temple, 55. Highway,

Ahmedabad, Gujarat - 380015

December 31, 2018

Confidential

Dear Sir,

Credit rating for proposed Non-Convertible Debenture issue

Please refer to your request for rating of proposed long-term secured. redeemable non-convertible

debenture (NCD) issue aggregating to R5.1,500 crore of your company. The proposed NCDs would

have tenure of five years with repayment in annual installments of R5500 crore each in three years

starting from the end ofthird year from the date of placement.

2. The following rating has been assigned by our Rating Committee:

Amount
| t

. x
. .

ns rument

(Rs. crore)
Rating Rating Actlon

1 500
.

’

.
CARE AA+; Stable .

Proposed NCD Issue (Rupees One Thousand Five
(Double A plus; Outlook: Stable)

Assigned

Hundred Crure only)

3. Please arrange to get the rating revalidated, in case the proposed issue is not made within a

period of six months from the date of our initial communication of rating to you (i.e.

December 31, 2018).

4‘ In case there is any change in the size or terms of the proposed issue, please get the rating

revalidatedr

‘Complete definitions of the ratings assigned are available at www.cureratings.cam and in other CARE publicatians,

‘D’
CARE Ratings Limited

[Formerly known as Credit Analysis & Research Limited)

concurs OFFICE: 4'“ Floor, Gndvej Coliseum, Sumaiya Hospital Road, 32,1imium, Pvahaladnagar Corporate km

on Eastern Express Highway, 5an (e), Mumhal V 400 on Salellile, Ahmedahad , m: ms

VAN-711275754 345$ . Fax: m-zztszsa 3457 Tel: art-79.4025 555:, . Fax; #9149402!) 5557

Email:cave@cureratmgsicom . wwwtcarerallngsmom

Ratings
Professional Risk Opinion

No. CARE/ARO/RL/2018-19/2365

Mr. Umesh Prikh

Chief Financial Officer

Zydus Wellness Limited
House No, 6 & 7 Sigma Commerce Zone,
Near Iscon Temple, S.G. Highway,
Ahmedabad, Gujarat - 380015

December 31, 2018

Confidential

Dear Sir,

Credit rating for proposed Non-Convertible Debenture issue

Please refer to your request for rating of proposed long-term secured, redeemable non-convertible

debenture (NCD) issue aggregating to Rs.1,500 crore of your company. The proposed NCDswould

have tenure of five years with repayment in annual installments of Rs.500crore each in three years

starting from the end of third year from the date of placement.

2. The following rating has been assigned by our Rating Committee:

Amount
instrument

(Rs. crore)
1,500

Proposed NCD issue (RupeesOne Thousand Five

Ratingi

CARE AA+; Stable

Rating Action

Assigned
(Double A plus; Outlook: Stable)

Hundred Crore only)

3.

4.

Please arrange to get the rating revalidated, in case the proposed issue is not made within a

period of six months from the date of our initial communication of rating to you (i.e.

December 31, 2018).

In case there is any change in the size or terms of the proposed issue, please get the rating

revalidated.

•Complete definitions of the ratings assigned are available at www.careratinqs.com ond in other CAREpublications.
1

CARERatings Limited
(Formerly known asCredit Analysis& ResearchLimited)

CORPORATEOFFICE:4'sFloor. Godrej Coliseum,SomaiyaHospital Road,
Off Eastern ExpressHighway, Sion (E),Mumbai - 400 022.
Tei.:+91-22-6754 3456 • Fu +91-22-6754 3457

Email: care@careratings.com • www.careratings.com

32, Titanium, Prahaladnagar Corporate Road
Satellite, Ahmedabad - 380 015

Tel:+91-79-4026 5656 • Fax.:+91-79-40265657
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5. Please inform us the belowAmentioned details of issue immediately, but not later than 7 days

from the date of placing the instrument:

Instrument Size Coupon

Name and

Co
'

upon
Terms of Redemption contact

Details

Payment
Redem tion date

details of of top 10

Dates
p

Debenture investors

Trustee

Issue

type
ISIN

(Rs Rate

cr)

6. Kindly arrange to submit to us a copy of each of the documents pertaining to the NCD issue,

including the offer document and the trust deedr

The rationale for the rating will be communicated to you separately, A write-up (Brief

Rationale) on the above rating is proposed to be issued to the press shortly, a draft ofwhich is

enclosed for your perusal as Annexure. We request you to peruse the annexed document and

offer your comments if any. We are doing this as a matter of courtesy to our clients and with

a view to ensure that no factual inaccuracies have inadvertently crept in. Kindly revert as early

as possible. In any case, if we do not hear from you by January 01, 2019, we will proceed on

the basis that you have no any comments to offer.

CARE reserves the right to undertake a surveillance/review of the rating from time to time,

based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the

outlook, as a result of periodic review/surveillance, based on any event or information which

in the opinion of CARE warrants such an action. In the event of failure on the part ofthe entity

to furnish such information, material or clarifications as may be required by CARE so as to

enable it to carry out continuous monitoring of the rating of the debt instrument, CARE shall

carry out the review on the basis of best available information throughout the life time of

such instrument. In such cases the credit rating symbol shall be accompanied by "ISSUER NOT

COOPERATING”. CARE shall also be entitled to publicize/disseminate all the afore-mentioned

rating actions in any manner considered appropriate by it, without reference to you.

‘9@
io

CARE Ratings Limited

[Formerly known as Credit Analysis at Research Limited)

32, Titanium, Prahaladnagar Coiporale Road, Satellite, Ahmaaabaa V 380 [I15

Tab-“11779740117 56512 . Fax:+91r79»402b 5557 . Emaii-mm@m=mungs,mm . www.careratings.com . CIN-léTIVGMH’IWEPLCWIMI

5. Please inform us the below-mentioned details of issue immediately, but not later than 7 days

from the date of placing the instrument:

Issue
Coupon

Terms ofInstrument Size Coupon
type

ISIN Payment
(Rs RedemptionRate

Dates
cr)

Redemption
date

Name and

contact

details of

Debenture

Trustee

Details

of top 10
investors

6.

7.

8.

9.

Kindly arrange to submit to us a copy of each of the documents pertaining to the NCD issue,

including the offer document and the trust deed.

The rationale for the rating will be communicated to you separately. A write-up (Brief

Rationale) on the above rating is proposed to be issued to the press shortly, a draft of which is

enclosed for your perusal asAnnexure. We request you to peruse the annexed document and

offer your comments if any. We are doing this as a matter of courtesy to our clients and with

a view to ensure that no factual inaccuracies have inadvertently crept in. Kindly revert as early

as possible. In any case, if we do not hear from you by January 01, 2019, we will proceed on

the basis that you have no any comments to offer.

CARE reserves the right to undertake a surveillance/review of the rating from time to time,

based on circumstances warranting such review, subject to at least one such

review/surveillance every year.

CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the

outlook, as a result of periodic review/surveillance, based on any event or information which

in the opinion of CAREwarrants such an action. In the event of failure on the part of the entity

to furnish such information, material or clarifications as may be required by CARE so as to

enable it to carry out continuous monitoring of the rating of the debt instrument, CAREshall

carry out the review on the basis of best available information throughout the life time of

such instrument. In such cases the credit rating symbol shall be accompanied by "ISSUERNOT

COOPERATING", CAREshall also be entitled to publicize/disseminate all the afore-mentioned

rating actions in any manner considered appropriate by it, without reference to you,

2

CARE Ratings Limited
(Formerly known asCredit Analysis& ResearchLimited)

32, Titanium. Prahaladnagar Corporate Road. Satellite, Ahmedabad - 380 015
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10. Users of this rating may kindly refer our website www.careratings.com for latest update on

the outstanding rating.

11. CARE ratings are not recommendations to buy, sell or hold any securities.

if you need any clarification, you are welcome to approach us in this regard. We are indeed,

grateful to you for entrusting this assignment to CARE.

Thanking you,

Yours faithfully,

[Dhruv Shah] [Krunal Modi]

Analyst Senior Manager

Dhru shah@careratingstcom Krunal.modi@careratings.com

Enc|.: As above

Disclaimer

CARE's ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the concerned bank

facilities or to buy, sell or hold any security. CARE has based its ratings/outlooks on information obtained from sources believed by it

to be accurate and reliable CARE does not, however, guarantee the accuracy, adequacy dr completeness of any inrormatidn and is

not responsible for any errors or omissions or for the results obtained from the use of such information. Most entities whose bank

facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank facilities/instruments.

in case of partnership/proprietary concerns, the rating/outlook assigned by CARE is based on the capital deployed by the

partners/proprietor and the financial strength at the firm at present, The rating/outlook may undergo change in case at withdrawal

of capital or the unsecured loans brought in by the partners/proprietor in addition to the financial performance and other relevant

factors,

CARE Ratings Limited

(Formerly known as Credit Analysis & Research Limited)

32, Titanium, Prahaladnagar Corporale Road, Satellite, Ahmedabad - 38D ms

Tel;«‘il~7‘?-4DZb sass . Fax: “31-79-4026 5557 . Emml:care@careratlngscom . www,(arerallngs.tcm . clN-LsnsoMstzPLCmirm

10.

11.

Usersof this rating may kindly refer our website www.careratings.com for latest update on

the outstanding rating.

CAREratings are not recommendations to buy, sell or hold any securities.

If you need any clarification,you are welcometo approachus in this regard.We are indeed,

grateful to you for entrusting this assignment to CARE.

Thanking you,

Yours faithfully,

[Dhruv Shah)
Analyst
Dhruv.shah@careratings.com
Encl.: As above

Disclaimer

[Krunal Modil
Senior Manager

Krunal.modi@careratings.com

CARE'sratingsareopinionsoncreditqualityandarenot recommendationsto sanction,renew,disburseor recalltheconcernedbank
facilitiesor to buy, sellor hold anysecurity.CAREhasbasedits ratings/outlookson information obtained from sourcesbelievedby it
to be accurateand reliable. CAREdoesnot, however,guaranteethe accuracy,adequacyor completenessof any information and is
not responsiblefor anyerrorsor omissionsor for the resultsobtainedfrom the useof suchinformation.Mostentitieswhosebank
facilities/instrumentsare rated by CAREhavepaid acredit rating fee, basedon the amount and type of bankfacilities/instruments.
In caseof partnership/proprietaryconcerns,the rating/outlookassignedby CAREis basedon the capital deployedby the
partners/proprietorandthefinancialstrengthof the firm at present.Therating/outlookmayundergochangein caseof withdrawal
of capitalor the unsecuredloansbrought in by the partners/proprietor in addition to the financial performanceand other relevant
factors.
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