
November 02, 2021 

To, 

The Manager 

BSE Limited 

P. J. Towers, Dalal Street 

Mumbai - 400001 

Subject: Recommendations on the Open Offer to the shareholders of Kintech 

Renewables Limited by C.ommittee of Independent Directors in terms of Regulation 

26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 

Dear Sir/Madam, 

We, Kintech Renewables Limited (hereinafter referred to as the 'Target Company') are 
hereby submitting the recommendations of committee of independent directors on the open 
offer made by Mr. Gaurank Singhal and Mr. Aditya Singhal (hereinafter collectively referred 
to as 'Acquirers') to acquire 2,51,980 (Two Lacs Fifty One Thousand Nine Hundred and 
Eighty) Equity Shares representing 25.20% of the total paid-up equity share capital of the 
Target Company at a price of INR 120/- ((Indian Rupees One Hundred and Twenty Only)) for 
each equity share of Target Company, pursuant to, and in compliance with, amongst others, 
Regulation 3(2) of the Securities and Exchange Board of India (Substantial Acqu isition of 
Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ('SEBI 
(SAST) Regulations, 2011 '). 

Kindly take the above information on your records. 

For Kintech Renewables Limited 

Jigar Shah 
Managing Director 
(DIN 00385460) 
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