SOUTHERN MAGNESIUM AND CHEMICALS LIMITED

— Deccan Chambers, 5" Floor, 6-3-666/B, Somajiguda, Hyderabad-500 082
(S M C L)\ Phones: 23311789, 23312341, Fax: 040-23319871 E-Mail: southernmagnesium@gmail.com
CIN - L27109TG1985PLC005303

To Date: 23.11.2019
The Bombay Stock Exchange Limited, Place: Hyderabad
Phiroze Jegjeebhoy Towers
Dalal Street
Mumbai - 400 001

SUB: Resubmission of outcome of Board Meeting to BSE -Reg

Dear Sir / Madam,

With reference to the above cited subject, Company is resubmitting the outcome of Board
Meeting held on Wednesday, 13" November 2019, along with cash flow statement which was
inadvertently not attached in the outcome submitted on 13.11.2019.

This is for your information and record.

For Southern MWd Chemicals Limited
(\h\x

/

Mr. Rajender Prasad Nuthakki
Joint Managing Director& CFO
DIN: 00145659



SOUTHERMN MAGNESIUM AND CHEMICALS LIMITED ) V 1
CIN: L27109TG1985PLCON5303
Regd. office : Deccan Chambers, 5th Floos, 6-3-666/B, Somajiguda, Hyderabad — 500 082

Un Audited Financial Results for the Quarter ended 30th September, 2019
. {Rupzes in lakhs)

Revenue From Operations

Il Other income 0.62 .
1l Total Income {I+!1} 73.35 87.60 132.83 A446.4%
v EXPENSES
Cost of materials consumed 35.87 20.37 12.41 56.24 1241} . 66.15
purchase of stock in trade - - - - - -
Changes in inventories of finished goods,Stock-in -Trade and | .
work-in-progress {19.31) (15.34) 48.84 {34.65) 49.22
Employee benefits expense 16.53 13.93 15.90 30.46 28.23
Finance costs 238 1.85 2.61 . 4.23 5.85
H Debreciatloh and amortization expense 2,36 2.36 1.78 4,72 3.55
i Other expenses . 8.68 8.99 11.24 17.67 15.33
E Total expenses (1V) 46.51 32.16 92.78 _78.67 114.57] -
i " |Beofit/{ioss) before exceptional items and tax {I- i) 26.84 {17.91) 88.04 ..8.93] + T B8326| .,
¥, - |Exceptional ltems : - e T
Vi! profit/{loss) befare tax (V-VI) 26.34 (17.91) ) 88.04 . 8.33 .-, 68.26 ...: ABE.83
vl Tax expense: ’ o C ] R
{1} Current tax - - - - -
(2) Deferred tax 1.75 - - 1.75 -
X Profit {Loss) for the period {vI1-vill) 28.59 {17.91) 88.04 10681 " 68.26
X Other Comprehensive Income .

A li) ltems that wili not be reclassified to profit or loss - - - - - .
_{ii) income tax relating to items that will not be
reclassified to profit or ioss - - - - - .
B {1) ltems that will ba reclassified to profit or loss - - - - - ..

{if) Income tax relating to items that will be reclassified to

orofitorloss - - - - - .-
: Toiai Other Comprehensive income (net of taxes) - - - .
}‘r.; iTotal Comprehensive Income for the period 28.59 {17.91) B88.04 10.68 68.26
1%k Earnings par equity share- Basic and Diluted 0.95 {0.60} 2.94 ‘ 0.35 228

weighted Averaage number of equityshares in nos 3,000,000 3,000,000 3,000,000 3,000,000 ] "T3000U0G T

Notes:

1 The unaudited financial results of the Company have been prepared in accordance with the Indian Accounting Standards {"Ind AS") prescnbed uszder ctir;m ‘1.33'.0*L )
the Companies Act,2013 {"the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in [ndia and in terms of Reg.:'-tn
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 . .

|2 The above results for the half year ended 30th September, 2019, were reviewed by Audit Committee and approved by the Board of D:rectors in their ‘..ee:‘mg hetd
on 13th November, 2018 . Results for the half year ended 30th September, 2019 were subjected to 'Limited Review' by the Auditars.

3. Effective O1st April 2018, the Company has adopted Ind AS 116 'Leases’, using the modified retrospective approach. The adoption of the standard did not have any
material impact to the financial results

4.The C_cmpany s business activity falls within a single business segment i.e Magnesium in terms of IND AS 108 on operating segments.

J5, Freviousfigures have been regrouped or rearranged where ever necessay to confirm current year classificaation.

1

"Place : Hyderabad o ' "N.KEjendier Prasag
Date : 13th November, 201% loint Managing Direcicr *




Southern Magnesium and Chemicals Limited
CIN-127109TG1985PLCO0S303

Regd. office : Deccan Chambers, 5th Floor, 6-3-666/B, Somajiguda, Hyderabad — 500 082

BALANCE SHEET AS AT 30TH SEP, 2019

'_ fent assets
I'3r<);oart\; Plant and Eguipment
b) \.)rher Non Current Assets

Current assets
" (a} Inventories
{b) Financial Assets
(I) Trade receivables
{ii) Cash and cash equivalents
(i) Others financial assets
(¢} Qther current assets

Total Assets

IT¥ AND LIABILITIES
ity '

(a]'-fEtUIty Share capital’
- (:3! C_);her Equity

Liabilities
Non - current liabilites
{a) Financia! Liabilities
{i) Borrowings
{b) Deferred tax liabilities
Current liabilities

(a} Flnanc:al Liabilities
) Borrowings

Micto and small enterprises
: Créditbrs other than micro and small enterprises
i) Other financial liabilities
© g} Other cutrent liabilities
’c; Fiovisions

Total Equity and Liabilites

Rupeees in

Lakhs

P'::P ‘-Iyderabad
e 1.13th November, 2019

2 58.84 42,12
1.16 1.17

60.00 43.28

3 272.98 229.36
4 11.46 26.10
5 37.13 67.29
6 1.87 18
7 9.53 1515
332.96 340.04

392.96 383.33

8 300.00 300.00
9 {10.62) {21.20)
289.38 278.70

10 23.90 26.55
4.33 6.07

28.23 32.62

11 56.69 28.30

12

5.21 10.45

13 4,95 7.48
14 5.22 22,76
15 3.28 3.02
18.66 . 43.70.

392.96 383.33

N.Rzjender Prasad
Joint Managing Director




Cash Flow Statement
For the year ended 30th September, 2019

for the Half year
ended 30th Sept,  For the Half year ended
Parkiculars 2019 30th Sept, 2018
Cash flows. fromy{used in) operating activities
Met l’xl'nlfitj,/ (‘Losé) before tax as per Statement of Profit and Loss 8.93 68.27
| Adjiistmeits for :
*‘eprechtioﬁ and amortisation expenses 4.72 3.55
Interest earned ' (1.64) (1.53)
Frovision written back - -
Finance costs 423 5.83
Operating Profit before changes in operating assets and liabilities 16.24 - 7612
Adjusiments for changes in operating assets and liabilities:
{Increase) / Decrease in Inventories (40.37) 4922
(increase) / Decrease in Trade receivables 14.64 (46.49)
(Iud ease) / Decrease in Other assets (1.16) {117
flm.;mse] / Decrease in Other Current assets 5.62 : '(12-.3'1‘)
ittense / (Décrease) in Trade payables (5.24) " 231
ase / (Dec1ea5e) in Other financial liabilities {2.53) {1.69y .
(DécrdasE)in Other liabilities (17.54) (0.17)
i i | (Decwasc) in Provisions - S
Cash peterated from Operations (30.34)
Income lax paid (net & of refunds) (1.54)
Net Cash generated from operating activities (A) (31.58} 63.92
Cash flows from/ (uséd in) investing activities
Purchase of property, plant and equipment including capital advances and capital creditors (21.44) {0.13)
Interest received ‘ 1.64 153
Nu’s - Cash genefated from/ (used in} investing activities (B; {19.80) 141
Caqh ﬂows from/ (used in) Financing activities
t 4\'11\13!‘[ ‘of Bunowmgs (2.65) -
: - 28.39 (3273)
| (4.23) 2 B
,uu (as.n used in fm‘mcmg ac'ﬂv:tles ©) 21.51 ; {3S36} o
Net incy ease/ (dectease) in cash and cash equivalents (A+B+C) (30.16) 2676 ‘
\,ash and cash equunlents as at the beginning of the year 67.29 4705
Cash and cash equivalénts as at the end of the year 37.13 73.81
2econciliation of cash and cash'equi\(a]ents as per the statement of cash flow
i : Asat A at
[ash and cash equivalents at the end of the year 30th Sept, 2019 30th Sept, 2018
1:('_‘as'h on Fand 2.63 : ian
. [rieraneaccounts 1.07 1,07
wisits witivoriginal' maturity of less than 3 months 33.43 7147
L : 43713 - 7381

.-Mace: Hyderalncl
. Date: 13" November, 20 19

For and on behaif T the Board of Diveetors

\

N.Ravi Prasad

Managing Director

N.Rajendel Prasad "/
Joint Managing Director




A !

CHARTERED ACCOUNTANTS
VIJAYAWADA, HYDERABAD, VISAKHAPATNAM, GUNTUR, KAKINADA, TANUKU, ALSO AT CHENNAI, BANGALORE AND ADONI.

Limited Review Report —Financial Results

To the Board of Directors of SOUTHERN MAGNESIUM AND CHEMICALS LIMITED,

. We have reviewed the accompanying statement of unaudited standalone financial results of SOUTHERN
MAGNESIUM AND CHEMICALS LIMITED (“the Company”) for the quarter ended 30th September, 2019 and
year-to-date results for the period from 1st April, 2019 to 30th September, 2019 (“the statement”) attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations").

. This statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review,

. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial information performed by the Independent Auditor of the Entity, issued by Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free from material misstatements. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standards {'Ind AS") specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

for BRAHMAYYA & CO.
artered Accountants
egn No. 0005135

k * SL\QU‘E’MQ
) (K.SHRAVAN)
Place  :Hyderabad — Partner
Date :13,11.2019 Membership No. 215798

UDIN: 19215 798 AAAAD L& 7T

# 403 & 404, Golden Green Apartments, Irrum Manzil Colony, Hyderabad - 500 082,
Phones : (040) - 2337 0002/4, Fax : 2337 0005, E-mail : hydbrahmayya@gmail.com



