
a AARIECH AARTECH AARTECH SOLONICS LIMITED 
RYE a 

Living Passion Through Engineering 

  

14" November, 2024 

  

    

To, To, 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, Plot No. C/1, G-Block Listing Department. 
Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 

Bandra (E) 1* Floor, New Trading Ring, 

Mumbai - 400 051 Rotunda, Dalal Street, 
NSE Symbol: AARTECH BSE Scrip Code: 542580 ee 
  

Sub: Intimation of outcome of Board Meeting as per SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 and Unaudited IndAS Standalone and Consolidated Financial 
Results of the Company for the quarter and half year ended September 30, 2024. 

Dear Sir/Ma‘am 

Pursuant to applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended from time to time, we wish to inform you that the Board of Directors of the Company at 

its Meeting held today, i.e., Thursday, November 14, 2024 at 12:00 Noon at the registered office of the 

Company, has duly approved the following matters: 

1. Considered and approved the Un-audited IndAS Standalone and Consolidated Financial results for the 

quarter and half year ended September 30, 2024, along with Limited Review Report. 

Further, we enclose the following documents w.r.t. aforesaid item: 

a) Copy of Un-audited IndAS Standalone and Consolidated Financial Results for the quarter and 

half year ended September 30, 2024. 

b) Copy of the Limited Review Report for the quarter and half year ended 30" September, 2024 

issued by our Statutory Auditors, M/s BANCRS & Co. LLP, Chartered Accountants, Bhopal. 

The meeting of the board of directors of the Company commenced at 12:00 Noon (IST) and concluded at 
04:30 PM (IST). 

Further inform you that the said information will be available on the website of the company: 
www.aartechsolonics.com 

We hereby request you to take the above-said item on your record. 

Thanking You, 

Yours Faithfully, 

For Aartiech Solonics Limited      
Chairman & Managing Director 
DIN: 00282385 

  

Encl: Copy of IndAS Standalone and Consolidated Financial Results for the quarter and half year 

ended September 30, 2024. 

  

Address : Phone: Email : 

Registered Office : ‘Ashirwad’, E-2/57, Arera Colony, +91-99930 91167 info@aartechsolonics.com 

Bhopal, Madhya Pradesh, India - 462016 +91-73899 24734 compliance@aartechsolonics.com 

Unit #1: 35A/36, Sector-B, Industrial Area, Mandideep, Fixed Line : CIN: 

District Raisen, Madhya Pradesh, India - 462046 +91-755-2463593 L31200MP1982PLC002030 

Unit # 2 : Near Him Cold Storage, Sector-1A, Parwanoo, Website: 

District Solan, Himachal Pradesh, India - 173209 www.aartechsolonics.com
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To, To, 

National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, Plot No. C/1, G-Block The Corporate Relationship Dept. 

Bandra Kurla Complex, Phiroze Jeejeebhoy Towers, 
Bandra (E) 1* Floor, New Trading Ring, 
Mumbai - 400 051 Rotunda, Dalal Street, 

NSE Symbol: AARTECH BSE Scrip Code: 542580 
  

  

R irements) Requlations, 2015. 

Dear Sir/Ma‘’am 

Pursuant to Regulation 33(2)(a) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby confirm, declare, and certify that the Unaudited Financial Results (Standalone & 

Consolidated) for the quarter and half year ended on 30 September, 2024 do not contain any false or 

misleading statement or figures and do not omit any material fact which may make the statements or figures 

contain therein misleading. 

Kindly take the above information on your record. 

Thanking You, 

Yours Faithfully, 

For Aartech Solonics Limited ‘ba 

AratiWath \ ~|| Pradeep Vasant Narkhede 
Chief Executive Office ~y// Chief Financial Officer 

  

  

Address: Phone: Email : 

Registered Office : ‘Ashirwad’, E-2/57, Arera Colony, +91-99930 91167 info@aartechsolonics.com 

Bhopal, Madhya Pradesh, India - 462016 +91-73899 24734 compliance@aartechsolonics.com 

Unit #1: 35A/36, Sector-B, Industrial Area, Mandideep, Fixed Line : CIN: 

District Raisen, Madhya Pradesh, India - 462046 +91-755-2463593 L31200MP1982PLC002030 

Unit # 2 : Near Him Cold Storage, Sector-1A, Parwanoo, Website: 

District Solan, Himachal Pradesh, India - 173209 www.aartechsolonics.com



  

Chartered Accountants 

Independent Auditor’s Review Report on the Quarter & Half Year Ended Unaudited Standalone 

Financial Results of Aartech Solonics Limited (‘Company’) pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Aartech Solonics Limited. 

1. We have reviewed the accompanying statement of unaudited standalone financial results (“the 

Statement”) of Aartech Solonics Limited. (“the Company”) for the quarter and half year ended 

September 30, 2024 being submitted by the Company pursuant to the requirements of Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 

“Listing Regulations”). 

2. The Company’s Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (‘Ind AS 34’) 

“Interim Financial Reporting”, prescribed under section 133 of the Companies Act, 2013 as amended, 

read relevant rules issued thereunder and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. The Statement is approved by the 

Company’s Board of Directors. Our responsibility is to express a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free from 

material misstatement. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with the 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently, 

does not enable us to obtain assurance that we could become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 

133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

ForBANCRS &Co. LLP 

Chartered Accountants 

Firm registration number: C400331 

Sa ie ok 

Wa + [FRN-C400331) | * BHOPAL s     
CA Nayan Jain 

Partner 

Membership Number: 176718 

UDIN: 24176718BKFCNJ3397 

Place: Bhopal 

Date: November 14, 2024 
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343 G M 343 Gautam Nagar 

vine 
Near Indian Bank ZO 

vw. bancrs.in Bhopal Madhya Pradesh - 462023



  

Re
gi
st
er
ed
 
Ad

dr
es

s:
 

E-
2/

57
, 

As
hi

rw
ad

, 
Ar

er
a 

Co
lo

ny
, 

Bh
op

al
 

- 
4
6
2
0
1
6
 
(M
P)
 

. 
CI

N:
 
L
3
1
2
0
0
M
P
1
9
8
2
P
L
C
0
0
2
0
3
0
 

A
A
R
T
E
C
H
 
S
O
L
O
N
I
C
S
 
LI

MI
TE
D 

St
at

em
en

t 
of
 
St
an
da
lo
ne
 

Fi
na
nc

ia
l 

Re
su

lt
s 

fo
r 

th
e 

qu
ar

te
r 

an
d 

ha
lf
 
ye

ar
 
en

de
d 

30
th
 
S
e
p
t
e
m
b
e
r
 
20

24
 

(A
mo

un
t 

in 
& 

La
kh

s)
 

 
 

Pa
rt

ic
ul

ar
s 

Qu
ar

te
r 

En
de
d 

Ha
lf

 
Ye
ar
 
En
de
d 

Ye
ar

 
En
de
d 

 
 

30
-S

ep
-2

4 
30

-J
un

-2
4 

30
-S

ep
-2

3 
30
-S
ep
-2
4 

30
-S

ep
-2

3 
31
-M
ar
-2
4 

 
 

(U
na

ud
it

ed
) 

(U
na

ud
it

ed
) 

(U
na

ud
it

ed
) 

(U
na

ud
it

ed
) 

(U
na

ud
it

ed
) 

(A
ud

it
ed

) 
 
 

1. 
In
co
me
 
fr

om
 
op

er
at

io
ns

 
94
0.
61
 

66
0.

93
 

90
4.

88
 

1,
60

1.
54

 
1,
53
4,
55
9 

3,
26
9.
25
 

 
 

2.
 
Ot
he
r 

in
co
me
 

10
3.

18
 

21
2.
27
 

66
.8
8 

31
5.

44
 

14
7.
35
 

32
7.

24
 

 
 

3.
 
To
ta
l 

In
co
me
 

(1
 

+ 
2)

 
1,
04
3.
79
 

87
3.
20
 

97
1.
76
 

1,
91

6.
98

 
1,

68
1.

90
 

3,
59

6.
49

 
 
 

4.
 
E
x
p
e
n
s
e
s
 
 
 

Co
st

 
of

 
ma

te
ri

al
s 

c
o
n
s
u
m
e
d
 

52
2.

16
 

31
9.

49
 

67
4.
33
 

84
1.
65
 

1,
00
8.
21
 

2,
19

4.
77

 
 
 

Ch
an

ge
s 

in 
In

ve
nt

or
ie

s 
34
.3
7 

84
.9
9 

(1
8.
75
) 

11
9.
36
 

52
.2

7 
(2

4.
82
) 

 
 

Em
pl

oy
ee

 
be

ne
fi

ts
 
ex
pe
ns
e 

94
.4
8 

92
.2
8 

91
.3

7 
18
6.
75
 

17
9.

56
 

41
5.
86
 

 
 

F
i
n
a
n
c
e
 

co
st

s 
12
.6
1 

12
.8
6 

12
.5
4 

25
.4
7 

26
.6

7 
56
.1
9 

 
 

De
pr

ec
ia

ti
on

 
an

d 
am
or
ti
sa
ti
on
 
ex
pe
ns
e 

10
.0
0 

9.
40

 
7.
54
 

19
.4
0 

15
.4
1 

35
.2

4 
 
 

O
t
h
e
r
 
e
x
p
e
n
s
e
s
 

18
9.

92
 

19
3.

25
 

15
3.
56
 

38
3.

17
 

25
1.

02
 

64
3.

89
 

 
 

To
ta
l 

E
x
p
e
n
s
e
s
 

86
3.

54
 

71
2.
25
 

92
0.
59
 

1,
57
5.
80
 

1,
53

3.
14

 
3,

32
1.

13
 

 
 

5.
 
Pr
of
it
 
be

fo
re

 
ex

ce
pt

io
na

l 
it

em
 
an

d 
ta

x 
(3

 
- 

4)
 

18
0.

25
 

16
0.

95
 

51
.1

8 
34

1.
18

 
14
8.
76
 

27
5.
36
 

 
 

6. 
Ex

ce
pt

io
na

l 
It
em
 
 
 

7.
 
Pr
of
it
 
be

fo
re

 
ta

x 
(5

-6
) 

18
0.

25
 

16
0.
95
 

51
.1
8 

34
1.
18
 

14
8.
76
 

27
5.
36
 

 
 

8.
 
Ta

x 
E
x
p
e
n
s
e
 
 
 

(1
) 

C
u
r
r
e
n
t
 

Ta
x 

29
.8
5 

26
.6
3 

9.
18
 

56
.4
7 

25
:5
3 

11
7.
29
 

 
 

(1
) 

Ea
rl
ie
r 

Ta
x 

5.
76
 

 
 

(3
) 

D
e
f
e
r
r
e
d
 

Ta
x 

(1
1.
92
) 

22
.3

7 
(5

.9
7)

 
10
.4
5 

4.
84
 

8.
01

 
 
 

9.
 
Pr
of
it
 
fo

r 
th
e 

pe
ri

od
 

(7
-8
) 

16
2.

33
 

11
1.

95
 

47
.9
6 

27
4.

26
 

11
8.
40
 

14
4.
30
 

 
 

10
. 

Ot
he
r 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
in

co
me

 
 
 

A.
 
It
em
s 

th
at
 

wi
ll

 
no

t 
be

 
re
cl
as
si
fi
ed
 

to
 
pr

of
it

 
or

 
lo

ss
 
 
 

-
R
e
m
e
a
s
u
r
e
m
e
n
t
 

of
 
ne

t 
de

fi
ne

d 
be
ne
fi
t 

ob
li

ga
ti

on
 

(n
et

 
of

 
ta

xe
s)

 
(1

.6
1)

 
(3
.2
2)
 

(1
.2

9)
 

 
 

To
ta
l 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
in

co
me

 
16

2.
33

 
11

1.
95

 
46
.3
5 

27
4.

26
 

11
5.

18
 

14
3.

01
 

 
 

11
. 

Pa
id

-u
p 

eq
ui
ty
 
sh
ar
e 

ca
pi
ta
l 

(F
ac

e 
va
lu
e 

pe
r 

sh
ar
e 

of
 
Re
 

5/
- 

ea
ch
) 

1,
58
8.
52
 

1,
58
8.
52
 

1,
58
8.
52
 

1,
58

8.
52

 
1,

58
8.

52
 

1,
58
8.
52
 

 
 

12
. 

Ea
rn

in
gs

 
pe
r 

eq
ui
ty
 
sh
ar
e 

(n
ot
 
an

nu
al

is
ed

 
fo
r 

qu
ar
te
r)
 
 
 

(1
).
 
Ba
si
c 

(R
es

ta
te

d 
- 
Re

fe
r 

no
te
 

5)
 

0.
51
 

0.
35

 
0.

15
 

0.
86
 

0.
37
 

0.
45
 

 
 

(2
).
 
Di
lu
te
d 

(R
es
ta

te
d 

- 
Re

fe
r 

no
te
 

5)
 

  0.51   0.35   0.15   0.86   0.37   0.45 
 
 

  

 



 
 

A
A
R
T
E
C
H
 
S
O
L
O
N
I
C
S
 
LI
MI
TE
D 

Re
gi
st
er
ed
 
Ad
dr
es
s:
 

E-
2/
57
, 

As
hi
rw
ad
, 

Ar
er
a 

Co
lo
ny
, 

Bh
op
al
 

- 
4
6
2
0
1
6
 

(M
P)
 

€I
N:

 
L
3
1
2
0
0
M
P
1
9
8
2
P
L
C
0
0
2
0
3
0
 

St
at
em
en
t 

of
 
St
an
da
lo
ne
 

Fi
na
nc
ia
l 

Re
su
lt
s 

fo
r 

th
e 

qu
ar
te
r 

an
d 

ha
lf
 
ye
ar
 
en
de
d 

30
th
 
S
e
p
t
e
m
b
e
r
 
20
24
 

No
te

s:
 

1. 
Th

e 
ab

ov
e 

un
au

di
te

d 
st

an
da

lo
ne

 
fi
na
nc
ia
l 

re
su

lt
s 

we
re
 
re
vi
ew
ed
 

by
 
th

e 
au
di
t 

co
mm
it
te
e 

an
d 

th
er
ea
ft

er
 
ap
pr
ov
ed
 

at
 
th

e 
me

et
in

g 
of

 
th

e 
Bo
ar
d 

of
 
Di
re
ct
or
s 

he
ld

 
on
 
14
th
 
N
o
v
e
m
b
e
r
,
 

20
24
. 

Th
e 

au
di
to
rs
 
ha
ve
 

is
su
ed
 
un

qu
al

if
ie

d 
au

di
t 

op
in

io
n 

on
 
th
es
e 

re
su
lt
s.
 
Th

e 
In
d 

AS
 
co

mp
li

an
t 

fi
na

nc
ia

l 
re

su
lt

s 
su
bj
ec
te
d 

to
 
li

mi
te

d 
re

vi
ew

 
or

 
au

di
t.

 
Ho
we
ve
r,
 

th
e 

m
a
n
a
g
e
m
e
n
t
 

ha
s 

ex
er

ci
se

d 
ne
ce
ss
ar
y 

du
e 

di
li
ge
nc
e 

to
 
en

su
re

 
th

at
 

th
e 

fi
na

nc
ia

l 
re

su
lt

s 
pr

ov
id

e 
a 

tr
ue
 
an

d 
fa
ir
 
vi
ew
 

of
 

its
 
af

fa
ir

. 

 
 

2. 
Th
e 

ab
ov
e 

un
au
di
te
d 

St
an
da
lo
ne
 

fi
na
nc
ia
l 

re
su
lt
s 

of
 
th
e 

C
o
m
p
a
n
y
 

ha
ve
 
be
en
 
pr
ep
ar
ed
 

in 
ac
co
rd
an
ce
 

wi
th
 

th
e 

In
di
an
 
Ac
co
un
ti
ng
 
St
an
da
rd
s 

(~
In
d 

AS
")
 

as
 
pr
es
cr
ib
ed
 

un
de
r 

se
ct
io
n 

13
3 

of
 
th
e 

C
o
m
p
a
n
i
e
s
 

Ac
t,
 
20
13
 

re
ad
 
wi
th
 
C
o
m
p
a
n
i
e
s
 

(I
nd
ia
n 

Ac
co
un
ti
ng
 
St
an
da
rd
) 

Ru
le
s,
 
20
15
, 

as
 
a
m
e
n
d
e
d
.
 

3. 
In 

ac
co
rd
an
ce
 

wi
th
 

In
d 

AS
 

10
8,
 

th
e 

Bo
ar
d 

of
 

di
re
ct
or
s,
 

be
in
g 

th
e 

Ch
ie
f 

op
er
at
in
g 

de
ci
si
on
 

ma
ke
r 

of
 

th
e 

C
o
m
p
a
n
y
,
 

ha
s 

de
te
rm
in
ed
 

th
at
 

th
e 

Co
mp
an
y’
s 

pr
im
ar
y 

bu
si
ne
ss
 
se
gm
en
t 

is 
ma
nu
fa
ct
ur
er
 

of
 

El
ec
tr
ic
al
 

It
em
s;
 
Co
nt
ro
l 

& 
Re
la
y 

Pa
ne
l,
 

Bu
s 

Tr
an
sf
er
 
Sy
st
em
, 

Ul
tr
ac
ap
ac
it
or
s,
 
Wa
st
e 

to
 
C
o
m
p
o
s
t
 
Ma
ch
in
e 

et
c 

an
d 

th
er
e 

ar
e 

no
 
se
pa
ra
te
 

re
po

rt
ab

le
 
se
gm
en
ts
 

as
 

pe
r 

In
d 

AS
 

10
8.
 
Th
us
, 

th
e 

se
gm
en
t 

re
ve
nu
e,
 

s
e
g
m
e
n
t
 

re
su

lt
s,

 
to
ta
l 

ca
rr
yi
ng
 
a
m
o
u
n
t
 

of
 
s
e
g
m
e
n
t
 

as
se
ts
, 

to
ta
l 

ca
rr
yi
ng
 
a
m
o
u
n
t
 

of
 
s
e
g
m
e
n
t
 

li
ab
il
it
ie
s,
 

to
ta
l 

co
st

 
in
cu
rr
ed
 

to
 
ac
qu
ir
e 

s
e
g
m
e
n
t
 

as
se
ts
, 

to
ta
l 

a
m
o
u
n
t
 

of
 
c
h
a
r
g
e
 

fo
r 

d
e
p
r
e
c
i
a
t
i
o
n
 

du
ri
ng
 
th

e 
ye

ar
 

is 

as
 
re
fl
ec
te
d 

in
 
th
e 

fi
na
nc
ia
l 

st
at
em
en
ts
. 

Th
e 

Co
mp
an
y’
s 

op
er
at
io
ns
 

ar
e 

su
ch

 
th
at
 

all
 
ac
ti
vi
ti
es
 

ar
e 

co
nf
in
ed
 

on
ly
 

to
 
In

di
a.

 

4. 
Th
e 

gr
os
s 

ma
rg
in
s 

an
d 

ne
t 

pr
of
it
 
ma
rg
in
s 

ar
e 

sh
ow
in
g 

co
nt
in
ue
d 

in
cr
ea
si
ng
 

tr
en
ds
 

du
e 

to
 
ch
an
ge
 

in 
pr
od
uc
t 

mi
x.

 
Th
e 

c
o
m
p
a
n
y
 

ha
s 

st
ar
te
d 

ma
nu
fa
ct
ur
in
g 

pa
ne
ls
 

of
 
ad
va
nc
ed
 

ra
ti
ng
s 

Up
to
 

22
0 

kv
 

( 

er
st
wh
il
e 

up
to
 

66
kv
) 

re
su
lt
in
g 

in 
in
cr
ea
se
 

pr
ic
e.
 

Al
on
g 

wi
th
 

th
is

 
th
e 

pa
ne
l 

vo
lu
me
s 

ar
e 

ex
pe
ct
ed
 

in
cr
ea
se
 

in
 

fi
na
nc
ia
l 

ye
ar
 

20
24
-2
5 

as
si
st
in
g 

in 
pr
oc
ur
in
g 

ra
w 

ma
te

ri
al

 
at
 

be
tt
er
 

pr
ic
in
g 

du
e 

to
 

bu
lk
 
pr
oc
ur
em
en
t.
 

5. 
Du
ri
ng
 

th
e 

qu
ar
te
r 

an
d 

ha
lf
 
ye

ar
 
en
de
d 

30
th

 
Se
pt
em
be
r 

20
24
, 

th
e 

C
o
m
p
a
n
y
 
un
de
rt
oo
k 

a 
sh
ar
e 

sp
li

t 
an

d 
is
su
ed
 
bo
nu
s 

sh
ar

es
 

to
 
th
e 

ex
is
ti
ng
 
sh
ar
eh
ol
de
rs
. 

In 
ac
co
rd
an
ce
 
wi
th
 

IN
D 

AS
 

33
 

- 
Ea
rn
in
gs
 

Pe
r 

Sh
ar
e,
 

th
e 

Ea
rn

in
gs

 
Pe

r 
Sh
ar
e 

(E
PS
) 

fi
gu
re
s 

ha
ve

 
be
en
 

re
st

at
ed

 
fo
r 

all
 
co
mp
ar
at
iv
e 

pe
ri
od
s 

pr
es
en
te
d 

to
 
re
fl
ec
t 

th
e 

in
cr
ea
se
 

in 
th
e 

n
u
m
b
e
r
 

of
 
sh
ar
es
 
ou
ts
ta
nd
in
g 

re
su
lt
in
g 

fr
om
 

th
is

 
co
rp
or
at
e 

ac
ti
on
, 

Th
is
 

re
st
at
em
en
t 

en
su
re
s 

co
mp
ar
ab
il
it
y 

of
 
EP
S 

ac
ro
ss
 
pe
ri
od
s,
 
co
ns
is
te
nt
 
wi
th
 
th
e 

re
qu
ir
em
en
ts
 

of
 
th
e 

IN
D 

AS
. 

6. 
Th
e 

pr
ev
io
us
 
pe
ri
od
 
fi
gu
re
s 

ha
ve
 
be
en
 
re
gr
ou
pe
d/
 

re
cl
as
si
fi
ed
, 

wh
er
ev
er
 
ne
ce
ss
ar
y 

to
 
co
nf
or
m 

to
 
th
e 

cu
rr
en
t 

pe
ri

od
 
pr
es
en
ta
ti
on
. 

Fo
r 

an
d 

on
 
be
ha
lf
 

of
 
th

e 
Bo
ar
d 

of
 
Di
re
ct
or
s 

Aa
rt
ec
h 

So
lo
ni
cs
 
Li
mi
te
d 

Pl
ac
e:
 
Bh
op
al
 

Da
te
 

: 
N
o
v
e
m
b
e
r
 

14
, 

20
24
 

Am
it
 

An
il
 
Ra
je
 

Ch
ai
rm
an
 

an
d 

Ma
na
gi
ng
 

Di
re
ct
or
 

DI
N:
 
0
0
2
8
2
3
8
5
 

  

 



  

AARTECH SOLONICS LIMITED 
CIN: L31200MP1982PLC002030 

Standalone Balance Sheet as at 30th September 2024 
(Amount in = Lakhs) 

  

  

  

  

  

As at As at 

Particulars 30th September 2024 31st March 2024 

(Unaudited) (Audited) 

ASSETS 

Non-Current Assets 

(a) Property Plant & Equipment & Intangible Assets 350.69 337.98 

(b) Capital work-in-progress 

(c) Right-of-use-assets 6.06 V2 

(d) Financial Assets 

(i) Investments 504.73 545.77 

(i) Loans & Advances 479.07 438.90 

(ii) Other financial assets 90.99 69.52 

(e) Deferred tax assets (net) 3.67 14.11 

(f) Non-current tax assets (net) 

Current assets 

(a) Inventories 696.72 682.10 

(b) Financial assets 

(i) Investments 1,092.39 873.16 

(ii) Trade receivables 713,51 943.26 

(iii) Cash and cash equivalents 377.61 226.19 

(iv) Other financial assets 74.91 2.75 

(c) Other current assets 145.26 122.30 

TOTAL ASSETS 4,535.61 4,263.76 

EQUITY & LIABILITIES 

Equity 

(a) Equity share capital 1,588.52 1,059.01 

(b) Other equity 1,725.36 2,060.03 

Non-current liabilities 

(a) Financial liabilities 

(i) Lease liabilities 5.56 5.56 

(b) Deferred tax liabilities (net) 

(c) Provisions 26.46 24.28 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 417.54 410.94 

(ii) Lease liabilities 1.80 3.52 

(iii) Trade payables 

- Total outstanding dues of MSME 66.22 43.87 

- Total outstanding dues of creditors other than MSME 470.78 512.31 

(ii) Other financial liabilities 32.30 64.33 

(b) Other current liabilities 125.87 54.76 

(c) Current tax liabilities (Net) 75.20 25.14 

TOTAL EQUITY & LIABILITIES 4,535.61 4,263.76     
  

Place : Bhopal 

Date : November 14, 2024 

Amit An 

Chairman & Managing Director 

(DIN- 00282385) 

je 

For and on behalf of the Board of Directors 

  

 



AARTECH SOLONICS LIMITED 
CIN: L31200MP1982PLC002030 

Statement of Standalone Cash Flow for the half year ended 30th September 2024 

(Amount in = Lakhs) 
  

  

  
  

  

  

  

      

For the half year ended For the year ended 

Particulars 30th September 2024 31st March 2024 

(Unaudited) (Audited) 

1 Cash Flows from Operating Activities 

Net Profit and Loss a/c ( as per profit and loss account) 341.18 144.29 

Adjustments for: 

Provision for tax made during the year 56.47 123.05 

Deferred Tax 10.45 8.01 

Depreciation for the year 19.40 35.24 

Interest expense on bank overdraft 18.19 27:35 

Interest expense on other loans 1.56 3.10 

Interest on lease liabilities 0.36 0.93 

Interest income on debentures - -27.38 

Interest Income on Bank Deposit -3.83 -10.05 

Interest Income Others -18.05 -10.31 

Interest Income on Security Deposit -0.03 -0.06 

Net Gain/Loss on Sale of Investment -143.00 -149.13 

Gain on investments measured at FVTPL -55.14 -72.39 

Reversal of expected credit loss -23.41 - 

Grant Income -30.00 -39.63 

Profit on sale of property, plant and equipment -3.09 0.09 

Other non-operating income -4.72 -11.81 

Operating Profit Before Working Capital Changes 166.34 21.30 

Working Capital Changes 

Decrease/(Increase) in Trade Receivable 229.74 116.43 

Decrease/(Increase) in Inventories -14.62 -234.46 

Decrease/(Increase) in Other Financial Assets -72.16 95.86 

Decrease/(Increase) in Other Current Assets -22.96 95.88 

Increase/(Decrease) in Provisions -47.88 -1.21 

Increase/(Decrease) in Trade Payable -19.18 92.94 

Increase/(Decrease) in Other Financial Liabilities -32.02 22.05 

Increase/(Decrease) in Other Current Liabilities -8.32 29.29 

Income tax paid during the year 4.86 -14.86 

Net cash generated from operational activity 183.80 223.22 

2 Cash Flows from Investing Activities 

Interest Income 21.91 47.81 

Grant Income 30.00 39.63 

Non Current Investment (Net) 41.04 383.56 

Proceeds from disposal of property, plant and equipment (Net) 3.09 - 

Purchase of property, plant and equipment (Net) -30.45 -63.73 

Purchase & Realisation of marketable securities (Net) -219.23 -361.87 

Net Gain/Loss on Sale of Investment 198.14 221.52 

Loans & Advances -40.17 -438.90 

Security deposit paid -21.47 -14.34 

Net cash generated from Investment activity -17.14 -186.33 

3 Cash Flows from Financing Activities 

Proceeds from short-term borrowings (net) 6.60 145.06 

Dividend paid - -52.95 

Interest paid -20.12 -31.38 

Payment of Lease Liabilities -1.72 -3.24 

Net cash generated from Financing activity -15.24 57.48 

4 Net Increase/(Decrease) in Cash (1+2+3) 151.42 94.37 
Cash and cash equivalents at the beginning of the year 226.19 131.82 

5_ Cash and cash equivalents at the end of the year 377.61 226.19 
  

Place : Bhopal 

Date : November 14, 2024 

For and on behalf of the Board of Directors 

     
Amit A 

Chairman & Managi 

(DIN- 00282385) 

g Director 

  

 



  

Chartered Accountants 

Independent Auditor's Review Report on the Quarter & Half Year ended Unaudited 

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of Aartech Solonics Ltd. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 

Results of Aartech Solonics Limited (the "Holding Company") and its subsidiaries (the 

Holding Company and its subsidiaries together referred to as "the Group") for the quarter and 

half year ended September 30, 2024 (the "Statement") attached herewith, being submitted 

by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 

Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) "Interim Financial Reporting” prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of 

the Listing Regulations. The Statement has been approved by the Holding Company's Board 

of Directors. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on 

Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 

dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 

33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

a. Faradigm Ultracapacitors Private Limited 

b. AIC-Aartech Solonics Private Limited 

  

M 343 Gautam Nagar 

Near Indian Bank ZO 
w.baners.in Bhopal Madhya Pradesh - 462023



5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS") specified under 

Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter —- Associate Entity 

We would like to draw your attention towards Note no. 3 of the Unaudited Consolidated 

financial results of the Group (i.e. investment in Enerqual Technology Private Limited 

entity) (“Associate”). We have inquired with the management about the ongoing dispute 

between both the managements of the companies due to which the Company is unable 

to get any sufficient and appropriate information regarding the financial results of 

Enerqual Technologies Pvt. Ltd. Accordingly, the management has not included the 

impact in the consolidate financial results of the Group. Considering the probable 

impact of the same our opinion is not modified in respect to this matter. 

As mentioned in Note no. 4 of the Unaudited Consolidated financial results of the Group, 

relating to the share of profit in foreign associate entity - Epsilon Ten Limited entity 

(“Associate”). Based on inquiry made from the management, it has been noted that the 

foreign associate financial statement is not audited due to which the management has 

not included the share of profit/(loss) in the financial results of the Group. Considering 

the probable impact of the same our opinion is not modified in respect to this matter. 

ForBANCRS &Co. LLP 

Chartered Accountants 

Firm registration number: C400331 

CA Nayan Jain 

Partner 

ee [<f NS \ 
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Membership Number: 176718 

UDIN: 24176718BKFCNK5002 

Place: Bhopal 

Date: November 14, 2024



A
A
R
T
E
C
H
 
S
O
L
O
N
I
C
S
 
LI

MI
TE

D 

Re
gi
st
er
ed
 
Ad
dr
es
s:
 

E-
2/

57
, 

As
hi

rw
ad

, 
Ar

er
a 

Co
lo

ny
, 

Bh
op

al
 

- 
46

20
16

 
(M
P)
 

CI
N:

 
L
3
1
2
0
0
M
P
1
9
8
2
P
L
C
0
0
2
0
3
0
 

S
t
a
t
e
m
e
n
t
 

of
 
Co
ns
ol
id
at
ed
 

Fi
na

nc
ia

l 
Re

su
lt
s 

fo
r 

th
e 

qu
ar

te
r 

an
d 

ha
lf
 
ye
ar
 
e
n
d
e
d
 

30
th
 
S
e
p
t
e
m
b
e
r
 
20
24
 

(
A
m
o
u
n
t
 

in
 

= 
La

kh
s)

 
 
 

Qu
ar
te
r 

En
de

d 
Ha
lf
 
Ye
ar
 
En

de
d 

Ye
ar

 
En

de
d 

 
 

Pa
rt

ic
ul

ar
s 

30
-S

ep
-2

4 
3
0
-
J
u
n
-
2
4
 

3
0
-
S
e
p
-
2
3
 

3
0
-
S
e
p
-
2
4
 

3
0
-
S
e
p
-
2
3
 

3
1
-
M
a
r
-
2
4
 

 
 

(U
na
ud
it
e
d)
 

(U
n
au
di
te
d)
 

(U
na

ud
it

ed
) 

(U
na

ud
it

ed
) 

(U
na

u
di

te
d)

 
(A

ud
it

ed
) 

 
 

1.
 
I
n
c
o
m
e
 
fr
om
 
o
p
e
r
a
t
i
o
n
s
 

94
0.

61
 

66
0.

93
 

90
4.

88
 

1,
60
1.
54
 

1,
54

2.
39

 
3,

27
4.

41
 

 
 

2. 
Ot
he
r 

in
co

me
 

97
.7
0 

20
8.

45
 

63
.3
7 

30
6.
16
 

14
3.

67
 

31
4.

71
 

 
 

3.
 
To
ta
l 

I
n
c
o
m
e
 

(1
 

+ 
2)
 

1,
03
8.
31
 

86
9.
38
 

96
8.

25
 

1,
90

7.
69

 
1,
68
6.
06
 

3,
58
9.
12
 

 
 

4.
 
E
x
p
e
n
s
e
s
 
 
 

Co
st

 
of

 
ma

te
ri

al
s 

c
o
n
s
u
m
e
d
 

52
4.
77
 

32
3.

02
 

66
2.
13
 

84
7.
79
 

99
8.

95
 

2,
18

9.
30

 
 
 

C
h
a
n
g
e
s
 

in
 
In
ve
nt
or
ie
s 

25
.6

3 
83

.2
2 

(1
8.
75
) 

10
8.
85
 

$2
.2
7 

(4
5.
09
) 

 
 

E
m
p
l
o
y
e
e
 

be
ne

fi
ts

 
e
x
p
e
n
s
e
 

99
.3
4 

95
.6
6 

98
.4
6 

19
5.

00
 

19
2.
34
 

44
2.
67
 

 
 

Fi
na

nc
e 

co
st
s 

18
.0
6 

12
.9
7 

16
.8
0 

31
.0
4 

30
.9

5 
56
.8
0 

 
 

De
pr
ec
ia
ti
on
 

an
d 

am
or
ti
sa
ti
on
 
e
x
p
e
n
s
e
 

13
.7
3 

12
.4
2 

15
.5
7 

26
.1
5 

34
.1

9 
46
.9
3 

 
 

Ot
he

r 
e
x
p
e
n
s
e
s
 

19
0.
53
 

19
0.

98
 

15
7.

80
 

38
1.
51
 

25
7.

15
 

64
0.
35
 

 
 

To
ta
l 

E
x
p
e
n
s
e
s
 

87
2.
06
 

71
8.
27
 

93
2.

00
 

1,
59

0.
34

 
1,
56
5.
84
 

3,
33
0.
96
 

 
 

5.
 
Pr

of
it

 
be
fo
re
 
e
xc

ep
ti

on
al

 
it
em
 
an
d 

ta
x 

(3
 

- 
4)

 
16

6.
25

 
15
1.
11
 

36
.2
5 

31
7.
35
 

12
0.
22
 

25
8.
16
 

 
 

6.
 
Ex

ce
pt

io
na

l 
It

em
 
 
 

7.
 
Pr

of
it

 
be
fo
re
 

ta
x 

(5
-6
) 

16
6.
25
 

15
1.
11
 

36
.2
5 

31
7.

35
 

12
0.

22
 

25
8.
16
 

 
 

8.
 
Ta
x 

E
x
p
e
n
s
e
 
 
 

(1
) 

Cu
rr
en

t 
Ta
x 

29
.8

4 
26
.6
3 

9.
37

 
56
.4
7 

11
7,
29
 

 
 

(1
) 

Ea
rl

ie
r 

Ta
x 

5.
24
 

 
 

(3
) 

De
fe
rr
ed
 

Ta
x 

(1
4.
49
) 

20
.2

4 
(9
.0
9)
 

5:
75
 

1,
93

 
4.

10
 

 
 

9. 
Pr

of
it

 
fo
r 

th
e 

pe
ri
od
 

(7
-8
) 

15
0.
90
 

10
4.
24
 

35
.9
7 

25
5.
13
 

91
.7
8 

13
1,
53
 

 
 

10
. 

Ot
he
r 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 
 
 

A.
 
It
em
s 

th
at

 
wi

ll
 
no

t 
be
 
re

cl
as

si
fi

ed
 

to
 
pr

of
it

 
or

 
lo

ss
 
 
 

-
R
e
m
e
a
s
u
r
e
m
e
n
t
 

of
 
ne
t 

de
fi

ne
d 

be
ne

fi
t 

ob
li
ga
ti
on
 

(n
et
 

of
 
ta

xe
s)

 
(1

.6
1)

 
(3.

22)
 

(1
.2
9)
 

 
 

To
ta
l 

c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
 

15
0.
90
 

10
4.
24
 

34
.3
6 

25
5.
13
 

88
.5
6 

13
0,
24
 

 
 

Ne
t 

pr
of
it
/(
lo
ss
) 

at
tr

ib
ut

ab
le

 
to

: 
 
 

O
w
n
e
r
s
 

15
1.

09
 

10
4.
48
 

36
.3
0 

25
5.

57
 

92
.0
9 

12
9.
89
 

 
 

No
n-

co
nt

ro
ll

in
g 

in
te

re
st
s 

(0
.2
0)
 

(0
.2
4)
 

(0
.3

3)
 

(0
.4

3)
 

(0
.3
1)
 

1.
64
 

 
 

O
t
h
e
r
 
c
o
m
p
r
e
h
e
n
s
i
v
e
 
i
n
c
o
m
e
/
(
l
o
s
s
)
 

is 
at

tr
ib

ut
ab

le
 

to
: 
 
 

O
w
n
e
r
s
 

(3
.2

2)
 

(1
.2

9)
 

 
 

No
n-

co
nt

ro
ll

in
g 

in
te

re
st
s 

(1
.6
1)
 

 
 

To
ta
l 

c
o
m
p
r
e
h
e
n
s
i
v
e
 

in
co
me
/
(l
os
s)
 

is 
at

tr
ib

ut
ab

le
 

to
: 
 
 

O
w
n
e
r
s
 

15
1.
09
 

10
4.
48
 

34
.6

9 
25

5.
57

 
88
.8
7 

12
8.
60
 

 
 

No
n-

co
nt

ro
ll

in
g 

in
te

re
st
s 

(0
.2

0)
 

(0
,2
4)
 

(0
.3

3)
 

(0
.4

3)
 

(0
.3
1)
 

1.
64
 

 
 

11
. 

Pa
id

-u
p 

eq
ui
ty
 
sh

ar
e 

ca
pi

ta
l 

(F
ac

e 
va

lu
e 

pe
r 

sh
ar
e 

of
 
Re

 
5/

- 
ea

ch
) 

1,
58
8.
52
 

1,
58

8.
52

 
1,
58
8.
52
 

1,
58

8.
52

 
1,

58
8.

52
 

1,
58
8.
52
 

 
 

12
. 

Ea
rn
in

gs
 

pe
r 

eq
ui
ty
 
sh

ar
e 

(n
ot

 
a
n
n
u
a
l
i
s
e
d
 

fo
r 

qu
ar

te
r)

 
 
 

(1
).

 
Ba

si
c 

(R
es
ta
te
d 

- 
Re

fe
r 

no
te

 
7)
 

0.
47

 
0,
33
 

0.
11

 
0.

80
 

0.
29
 

0.
41
 

 
 

  (2
).

 
Di

lu
te

d 
(R

es
ta

te
d 

- 
Re
fe
r 

no
te
 

7)
 

 
 

  0.47   0.33   0.11   0.80   0.29   0.41 
 
 

  

 



A
A
R
T
E
C
H
 
S
O
L
O
N
I
C
S
 
LI
MI

TE
D 

Re
gi
st
er
ed
 
Ad

dr
es

s:
 

E-
2/

57
, 

As
hi
rw
ad
, 

Ar
er

a 
Co

lo
ny

, 
Bh

op
al

 
- 
46

20
16

 
(M
P)
 

CI
N:

 
L
3
1
2
0
0
M
P
1
9
8
2
P
L
C
0
0
2
0
3
0
 

S
t
a
t
e
m
e
n
t
 

of
 
Co
ns
ol
id
at
ed
 

Fi
na

nc
ia

l 
Re

su
lt
s 

fo
r 

th
e 

qu
ar

te
r 

an
d 

ha
lf

 
ye
ar

 
e
n
d
e
d
 

30
th

 
S
e
p
t
e
m
b
e
r
 
20
24
 

No
te

s:
 

1. 
Th
e 

ab
ov
e 

u
n
a
u
d
i
t
e
d
 
C
o
n
s
o
l
i
d
a
t
e
d
 

fi
na

nc
ia

l 
re

su
lt

s 
ha
ve
 
be

en
 
r
e
v
i
e
w
e
d
 

by
 
th

e 
Au

di
t 

C
o
m
m
i
t
t
e
e
 

an
d 

a
p
p
r
o
v
e
d
 

by
 
th
e 

Bo
ar

d 
of
 
Di

re
ct

or
s 

at
 

it
s 
M
e
e
t
i
n
g
 

he
ld
 

on
 

14
th

 
N
o
v
e
m
b
e
r
,
 

20
24

. 
Th

e 
u
n
a
u
d
i
t
e
d
 
C
o
n
s
o
l
i
d
a
t
e
d
 

fi
na

nc
ia

l 
re

su
lt

s 
of
 
th

e 
C
o
m
p
a
n
y
 

ha
ve
 

be
en

 
p
r
e
p
a
r
e
d
 

in
 
a
c
c
o
r
d
a
n
c
e
 

wi
th

 
th
e 

In
di
an
 
A
c
c
o
u
n
t
i
n
g
 

S
t
a
n
d
a
r
d
s
 

(~
In
d 

AS
")

 
as
 
pr

es
cr

ib
ed

 
un
de
r 

se
ct
io
n 

13
3 

of
 
th

e 
C
o
m
p
a
n
i
e
s
 

Ac
t,
 

20
13

 
re
ad
 

wi
th

 
C
o
m
p
a
n
i
e
s
 

(I
nd

ia
n 

A
c
c
o
u
n
t
i
n
g
 

St
an

da
rd
) 

Ru
le

s,
 

20
15

, 
as
 
a
m
e
n
d
e
d
 

an
d 

ot
he
r 

re
co

gn
is

ed
 

a
c
c
o
u
n
t
i
n
g
 

pr
ac
ti
ce
s 

an
d 

po
li
ci
es
 

an
d 

is 
in

 
c
o
m
p
l
i
a
n
c
e
 

wi
th

 
Re

gu
la

ti
on

 
33

 
of
 

th
e 

SE
BI
 

(L
is

ti
ng

 
Ob

li
ga

ti
on

s 
an

d 
Di

sl
co

su
re

 
R
e
q
u
i
r
e
m
e
n
t
s
)
 

Re
gu

la
ti

on
s,

 
20
15
. 

  

2.
 

In
 
a
c
c
o
r
d
a
n
c
e
 

wi
th

 
In

d 
AS
 

10
8,

 
th

e 
Bo
ar
d 

of
 
di

re
ct

or
s,

 
be

in
g 

th
e 

Ch
ie

f 
op

er
at

in
g 

de
ci

si
on

 
m
a
k
e
r
 

of
 
th
e 

C
o
m
p
a
n
y
,
 

ha
s 

d
e
t
e
r
m
i
n
e
d
 

th
at

 
th
e 

C
o
m
p
a
n
y
’
s
 

pr
im

ar
y 

bu
si

ne
ss

 
s
e
g
m
e
n
t
 

is 
m
a
n
u
f
a
c
t
u
r
e
r
 

of
 
El
ec
tr
ic
al
 

It
em

s;
 

Co
nt

ro
l 

& 
Re

la
y 

Pa
ne
l,
 

Bu
s 

Tr
an

sf
er

 
Sy

st
em

, 
Ul

tr
ac

ap
ac

it
or

s,
 
W
a
s
t
e
 

to
 
C
o
m
p
o
s
t
 

M
a
c
h
i
n
e
 

et
c 

an
d 

th
er

e 
ar

e 
no
 
se
pa
ra
te
 

re
po

rt
ab

le
 
s
e
g
m
e
n
t
s
 

as
 

pe
r 

In
d 

AS
 

10
8.
 

Th
us

, 
th

e 
s
e
g
m
e
n
t
 

re
ve

nu
e,

 
s
e
g
m
e
n
t
 

re
su

lt
s,

 
to

ta
l 

ca
rr
yi
ng
 
a
m
o
u
n
t
 

of
 
s
e
g
m
e
n
t
 

as
se

ts
, 

to
ta
l 

ca
rr
yi
ng
 
a
m
o
u
n
t
 

of
 
s
e
g
m
e
n
t
 

li
ab

il
it

ie
s,

 
to
ta
l 

co
st
 
in
cu
rr
ed
 

to
 
ac

qu
ir

e 
s
e
g
m
e
n
t
 

as
se
ts
, 

to
ta
l 

a
m
o
u
n
t
 

of
 
ch

ar
ge

 
fo
r 

de
pr
ec
ia
ti
on
 

du
ri

ng
 

th
e 

ye
ar

 
is 

as
 
re

fl
ec

te
d 

in
 
th

e 
fi

na
nc

ia
l 

st
at
em
en
ts
. 

Th
e 

C
o
m
p
a
n
y
’
s
 
op
er
at
io
ns
 

ar
e 

su
ch

 
th

at
 

al
l 

ac
ti

vi
ti

es
 

ar
e 

co
nf

in
ed

 
on

ly
 

to
 
In

di
a.

 

3.
 
Th

e 
C
o
m
p
a
n
y
 

do
es

 
no
t 

ha
ve
 

su
ff
ic
ie
nt
 
an

d 
ap
pr
op
ri
at
e 

in
fo

rm
at

io
n 

de
sp

it
e 

se
ve

ra
l 

fo
ll
ow
-u
ps
 

re
ga
rd
in
g 

th
e 

fi
na

nc
ia

l 
s
t
a
t
e
m
e
n
t
 

of
 
En
er
qu
al
 
T
e
c
h
n
o
l
o
g
i
e
s
 

Pv
t.
 

Lt
d 

(“
As

so
ci

at
e”

) 
du

e 
to

 
th

e 
o
n
g
o
i
n
g
 
di
sp
ut
e 

wi
th

 
th

e 

As
so

ci
at

e 
en

ti
ty

. 
Ac

co
rd

in
gl

y,
 

th
e 

C
o
m
p
a
n
y
 

ha
s 

no
t 

in
cl
ud
ed
 

th
e 

im
pa
ct
 

in
 
th
e 

C
o
n
s
o
l
i
d
a
t
e
d
 

fi
na
nc
ia
l 

s
t
a
t
e
m
e
n
t
 

of
 
th
e 

Gr
ou

p.
 

Fu
rt

he
r,

 
th

e 
di

sp
ut

e 
is 

no
t 

go
in

g 
to
 
ha
ve
 
an

y 
ma
te
ri
al
 
im

pa
ct

 
in

 
th

e 
co
ns
ol
id
at
ed
 

fi
na
nc

ia
l 

s
t
a
t
e
m
e
n
t
 o
f
 

th
e 

Gr
ou

p.
 

  

4.
 
Th
e 

G
r
o
u
p
 

ha
s 

a 
2
0
%
 

eq
ui
ty
 

in
te

re
st

 
in

 
Ep
si
lo
n 

Te
n 

Lt
d,

 
a 
c
o
m
p
a
n
y
 
in
co
rp
or
at
ed
 
ou

ts
id

e 
In

di
a.

 
Th

e 
As

so
ci

at
e 

en
ti

ty
 

ha
s 

no
t 

p
r
e
p
a
r
e
d
 

th
e 

fi
na
nc

ia
l 

s
t
a
t
e
m
e
n
t
 
du

e 
to
 
wh

ic
h 

we
 

co
ul

d 
no

t 
ge

t 
th

e 
au

di
te

d 
re

su
lt

s 
of
 
th

e 

As
so

ci
at

e.
 

Fu
rt

he
r 

th
e 

m
a
n
a
g
e
m
e
n
t
 

is 
ac

ti
ve

ly
 
fo
ll

ow
in
g 

up
 
wi

th
 

th
e 

As
so
ci
at
e 

to
 
ge
t 

th
e 

fi
na
nc
ia

l 
re
su
lt
s 

so
 
th

at
 
th
e 

im
pa
ct
 

of
 
th
e 

s
a
m
e
 

ca
n 

be
 
in

cl
ud

ed
 

in
 
th

e 
co
ns
ol
id
at
ed
 

fi
na

nc
ia

l 
re

su
lt

s 
of
 
th

e 
Gr

ou
p.

 

5.
 

As
 
m
e
n
t
i
o
n
e
d
 

in
 
No

te
 

3 
an
d 

4 
ab
ov
e 

re
ga

rd
in

g 
th
e 

on
go
in
g 

di
sp

ut
e 

wi
th

 
th
e 

As
so
ci
at
e 

c
o
m
p
a
n
y
,
 

th
e 

C
o
m
p
a
n
y
 

is 
no
t 

ab
le

 
to
 
ob

ta
in

 
su
ff
ic
ie
nt
 

an
d 

ap
pr

op
ri

at
e 

in
fo

rm
at

io
n 

du
e 

to
 
wh
ic
h 

th
e 

im
pa

ct
 

of
 
sh
ar
e 

of
 

pr
of

it
/(

lo
ss

) 
in
 
As

so
ci

at
e 

is 
no

t 
in
cl
ud
ed
 

in
 
th
e 

u
n
a
u
d
i
t
e
d
 
co
ns
ol
id
at
ed
 

fi
na
nc
ia
l 

re
su
lt
s 

of
 
th
e 

C
o
m
p
a
n
y
.
 

6.
 
Th
e 

gr
os

s 
ma

rg
in
s 

an
d 

ne
t 

pr
of
it
 
ma

rg
in

s 
ar
e 

s
h
o
w
i
n
g
 
co
nt
in
ue
d
 

in
cr

ea
si

ng
 
tr

en
ds

 
du

e 
to
 
c
h
a
n
g
e
 

in
 
pr

od
uc

t 
mi
x.
 
Th

e 
c
o
m
p
a
n
y
 

ha
s 

st
ar

te
d 

m
a
n
u
f
a
c
t
u
r
i
n
g
 

pa
ne

ls
 

of
 
a
d
v
a
n
c
e
d
 

ra
ti

ng
s 

Up
to

 
22

0 
kv
 

( 
er
st
wh
il
e 

up
to
 

66
kv

) 
re

su
lt

in
g 

in
 
in
cr
ea
se
 

pr
ic

e.
 
Al
on
g 

wi
th

 
th
is
 
th

e 
pa
ne
l 

v
o
l
u
m
e
s
 

ar
e 

e
x
p
e
c
t
e
d
 

in
cr
ea
se
 

in
 
fi

na
nc

ia
l 

ye
ar

 
2
0
2
4
-
2
5
 

as
si
st
in
g 

in
 
pr
oc
ur
in
g 

ra
w 

ma
te
ri
al
 

at
 
be

tt
er

 
pr
ic
in
g 

du
e 

to
 
bu
lk
 
p
r
o
c
u
r
e
m
e
n
t
.
 

7.
 
Du

ri
ng

 
th

e 
qu

ar
te

r 
an
d 

ha
lf
 
ye
ar
 
e
n
d
e
d
 

30
th

 
S
e
p
t
e
m
b
e
r
 

20
24

, 
th
e 

C
o
m
p
a
n
y
 

u
n
d
e
r
t
o
o
k
 

a 
sh
ar
e 

sp
li

t 
an

d 
is

su
ed

 
bo
nu
s 

sh
ar
es
 

to
 
th
e 

ex
is
ti
ng
 
sh
ar
eh
ol
de
rs
. 

In
 
a
c
c
o
r
d
a
n
c
e
 

wi
th

 
IN

D 
AS
 

33
 

- 
Ea

rn
in

gs
 

Pe
r 

Sh
ar

e,
 

th
e 

Ea
rn

in
gs

 
Pe

r 
Sh

ar
e 

(E
PS
) 

fi
gu

re
s 

ha
ve
 
be

en
 

re
st

at
ed

 
fo

r 
all

 
c
o
m
p
a
r
a
t
i
v
e
 

pe
ri

od
s 

p
r
e
s
e
n
t
e
d
 

to
 

re
fl
ec
t 

th
e 

in
cr
ea
se
 

in
 
th
e 

n
u
m
b
e
r
 

of
 
sh
ar
es
 
o
u
t
s
t
a
n
d
i
n
g
 

re
su

lt
in

g 
fr

om
 

th
is

 
co

rp
or

at
e 

ac
ti
on
. 

Th
is
 
r
e
s
t
a
t
e
m
e
n
t
 
en
su
re

s 

co
mp

ar
ab

il
it

y 
of
 
EP
S 

ac
ro

ss
 

pe
ri
od
s,

 
co
ns
is
te
nt
 
wi

th
 

th
e 

r
e
q
u
i
r
e
m
e
n
t
s
 

of
 
th
e 

IN
D 

AS
. 

8.
 
Th

e 
pr

ev
io

us
 

pe
ri
od
 
fi

gu
re

s 
ha
ve
 
be

en
 
r
e
g
r
o
u
p
e
d
/
 

re
cl
as
si
fi
ed
, 

w
h
e
r
e
v
e
r
 
ne
ce
ss

or
y 

to
 
c
o
n
f
o
r
m
 

to
 
th
e 

cu
rr

en
t 

pe
ri

od
 
pr
es
en
ta
ti
on
. 

Fo
r 

an
d 

on
 
be

ha
lf

 
of
 
th

e 
Bo

ar
d 

of
 
Di

re
ct

or
s 

Aa
rt

ec
h 

So
lo

ni
cs

 
Li

mi
te

d 

Pl
ac

e:
 
B
h
o
p
a
l
 

Da
te

 
: 
N
o
v
e
m
b
e
r
 

14
, 

20
24
 

Am
it

 
An

 
je

 

C
h
a
i
r
m
a
n
 

an
d 

M
a
n
a
g
i
n
g
 

Di
re
ct
or
 

DI
N:
 
0
0
2
8
2
3
8
5
 

 



  

AARTECH SOLONICS LIMITED 
CIN: L31200MP1982PLC002030 

Consolidated Balance Sheet as at 30th September 2024 

(Amount in = Lakhs) 
  

  

  

  

  

As at As at 

Particulars 30th September 2024 31st March 2024 

(Unaudited) (Audited) 

ASSETS 

Non-Current Assets 

(a) Property Plant & Equipment & Intangible Assets 479.05 450.46 

(b) Capital work-in-progress - - 

(c) Right-of-use-assets 6.06 7.72 

(d) Financial Assets 

(i) Investments 503.35 546.01 

(i) Loans & Advances - - 

(ii) Other financial assets 90.99 69.52 

(e) Deferred tax assets (net) 22.16 28.29 

(f) Non-current tax assets (net) 0.41 0.29 

Current assets 

(a) Inventories 840.49 774.14 

(b) Financial assets 

(i) Investments 1,128.89 903.02 

(ii) Trade receivables 718.58 948.32 

(iii) Cash and cash equivalents 386.36 233.98 

(iv) Other financial assets 74.91 2.77 

(c) Other current assets 145.04 147.68 

TOTAL ASSETS 4,396.29 4,112.21 

EQUITY & LIABILITIES 

Equity 

(a) Equity share capital 1,588.52 1,059.01 

(b) Other equity 1,562.70 1,894.47 

Non Controlling Interest 0.22 0.41 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings - 

(ii) Lease liabilities 5.56 5.56 

(b) Other non-current liabilities 15.15. 15.85 

(c) Deferred tax liabilities (net) - 

(d) Provisions 26.46 24.28 

Current liabilities 

(a) Financial liabilities 

(i) Borrowings 417.54 410.94 

(ii) Lease liabilities 1.80 3.52 

(iii) Trade payables 

- Total outstanding dues of MSME 67.29 36.40 

- Total outstanding dues of creditors other than MSME 473.58 $13:42 

(ii) Other financial liabilities 34.13 66.78 

(b) Other current liabilities 128.15 56.42 

(d) Current tax liabilities (Net) 75.19 25.14 

TOTAL EQUITY & LIABILITIES 4,396.29 4,112.21       

Place : Bhopal 

Date : November 14, 2024 

For and on behalf of the Board of Directors 

  

 



AARTECH SOLONICS LIMITED 
CIN: L31200MP1982PLC002030 

Consolidated Statement of Cash Flow for the half year ended 30 September 2024 

(Amount in @ Lakhs) 
  

  

  
  
  

  
  

  

  

  

  

      

For the half ended For the year ended 

Particulars 30th September 2024 31st March 2024 

(Unaudited) (Audited) 

1 Cash Flows from Operating Activities 

Net Profit and Loss a/c ( as per profit and loss account) 255.13 131.53 

Adjustments for: 

Provision for tax made during the year 56.47 122.53 

Deferred Tax 5.75 4.10 

Depreciation for the year 26.15 46.93 

Interest expense on bank overdraft 18.19 27.38 

Interest expense on other loans 1.56 20.45 

Interest on lease liabilities 0.36 0.93 

Interest income on debentures - -27.38 

Interest Income on Bank Deposit -3.89 -10.32 

Interest Income Others -0.08 -10.44 

Interest Income on Security Deposit -0.03 -0.06 

Net Gain/Loss on Sale of Investment -143.00 -158.57 

Gain on investments measured at FVTPL -57.25 -80.46 

Reversal of expected credit loss -23.41 -0.34 

Grant Income -30.34 -41.03 

Loss on sale of property, plant and equipment -3.09 0.09 

Other non-operating income -4.48 -10.42 

Operating Profit Before Working Capital Changes 98.05 14.90 

Working Capital Changes 

Decrease/(Increase) in Trade Receivable 229.74 158.96 

Decrease/(Increase) in Inventories -66.36 -261.25 

Decrease/(Increase) in Other Financial Assets -72.14 95.84 

Decrease/(Increase) in Other Current Assets 2.64 110.61 

Increase/(Decrease) in Provisions -2.18 -1.21 

Increase/(Decrease) in Trade Payable -8.95 89.28 

Increase/(Decrease) in Other Financial Liabilities -32.65 -74.20 

Increase/(Decrease) in Other Current Liabilities 71.73 32.23 

Income tax paid during the year 0.58 -15.96 

Net cash generated from operational activity 220.46 149.20 

2 Cash Flows from Investing Activities 
Interest Income 4.00 12.20 

Grant Income 30.34 39.63 

Non Current Investment (Net) 42.65 

Proceeds from disposal of property, plant and equipment (Net) 3.09 - 

Purchase of property, plant and equipment (Net) -28.58 -63.89 

Purchase & Realisation of marketable securities (Net) -225.87 -288.17 

Net Gain/Loss on Sale of Investment 143.00 221.54 

Loans & Advances - - 

Security deposit paid -21.47 -14.34 

Net cash generated from Investment activity -52.84 -93.03 

3 Cash Flows from Financing Activities 
Proceeds from short-term borrowings (net) 6.60 145.06 

Proceeds from issue of convertible debentures 7 - 

Dividend paid - -$2.95 

Interest paid -20.12 -48.73 

Pdyment of Lease Liabilities -1.72 -3.04 

Net cash generated from Financing activity -15.24 40.34 

4 Net Increase/(Decrease) in Cash (1+2+3) 152.38 96.51 
Cash and cash equivalents at the beginning of the year 233.98 137.48 

S_ Cash and cash equivalents at the end of the year 386.36 233.98 
  

Place : Bhopal 

Date : November 14, 2024 . 

For and on behalf of 

Amit Anil R 

      e Board of Directors 

Chairman & Managy 

(DIN- 00282385) 

    

 


