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Chartered Accountants

Independent Auditor's Review Report on quarter and nine months ended Unaudited Standalone Financial Results of
Industrial and Prudential Investment Company Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

The Board of Directors
Industrial and Prudential Investment Company Limited

1. We have reviewed the accompanying statement of Unaudited Financial Results of M/s Industrial and
Prudential Investment Company Limited (‘the Company’) for the quarter and nine months ended on
December 31, 2019 (“the Statement”). The IND AS compliant figures of the corresponding quarter and nine
months ended of the previous year have not been subjected to a limited review.

2. The Statement has been prepared by the Company pursuant to Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirement) Regulations, 2015 as amended (‘the SEBI
Regulations’), read with Circular in this regard and has been initialed by us for identification. This Statement
which is the responsibility of the Company’s Management and approved by the Board of Directors at its
meeting held on February 12, 2020 has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”)
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, we report that, nothing has come to our attention that causes us
to believe that the accompanying statement read with notes thereon, prepared in accordance with aforesaid
Ind AS and other recognized accounting practices and policies generally accepted in India, has not disclosed
the information required to be disclosed in terms the SEBI Regulation including the manner in which it is to
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Industrial and Prudential Investment Company Limited
Registered Office: 8/1/B Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486
Telephone no 033 4013 3000, E mail id contact@industrialprudential.com

Website: www.industrialprudential.com
Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31st December, 2019

Rupees in lakh

Quarter Ended Nine Months Ended
it 31st December, | 30th September, | 31st December, | 31st December, | 31st December,
2019 2019 2018 2019 2018
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited)
Revenue from operations
(i) |Interest Income 0.06 0.05 0.05 0.17 0.17
(i) |Dividend Income 105.95 88.82 80.64 731.95 722.02
(iii) [Net gain on fair value changes 127.01 9.37 183.33 206.96 206.00
(1) |Total Revenue from operations 233.02 98.24 264.02 939,08 928.19
(1) |Other Income - + - 459.73
(1) |Total income (I+11) 233.02 98.24 264.02 1,398.81 928.19
Expenses
(i) |Employee Benefits Expenses 1.54 1.65 1.64 4.66 4.36
(ii) |Depreciation, amortization and impairment - - 0.04 0.09
(iii) [Others expenses 11.22 16.42 7.38 42.11 30.39
(IV ) | Total Expenses (IV) 12.76 18.07 9.06 46.77 34.84
(V) |Profit/(loss) before tax (11l -IV) 220.26 80.17 254.96 1,352.04 893.35
(V1) |Tax Expense:
(1) Current Tax 8.00 - 114.00 24.00
(2) Deferred Tax 15.79 (13.13) 30.60 22.30 33.47
23.79 (13.13) 30.60 136.30 57.47
(Vil) [Profit / (loss) for the period (V-VI) 196.47 93.30 224.36 1,215.74 835.88
(Vill)|Other Comprehensive Income
(i} Items that will not be reclassified to profit
or loss
- Equity Shares through FVTOCI (739.84) 687.82 16.95 252.04 1,478.22
(1i) Income tax relating to above (123.49) 63.94 2.83 (25.71) 228.40
Total Other Comprehensive Income (i - ii) (616.35) 623.88 14.12 277.75 1,249.82
(%) Total Comprehensive Income for the period (419.88) 717.18 238.48 1,493.49 2,085.70
(VII+VIII)
(X} |Earnings per equity share
Basic (Rs.) 11,26 5.35 12.86 69.66 47.89
Diluted (Rs.) 11.26 5.35 12.86 69.66 47.89

Place: Kolkata
Date: February 12, 2020

anaging Director

ustrial and Prudential Investment Company Limited



Notes :

1 The above unaudited financial results prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
February 12, 2020.

2 The Company has adopted Indian Accounting Standards ("Ind AS") notified under section 133 of Companies Act, 2013 ("the Act") read with
Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standards) Rules, 2016 from 1st April, 2019
and the effective date of such transition is 1st April, 2018. Such transition has been carried out from the erstwhile Accounting Standards notified
under the Act, read with relevant rules issued thereunder and guidelines issued by Reserve Bank of India (collectively referred to as "the Previous
GAAP").

3 The financial results may require adjustments before constituting the final Ind AS financial statements as of and for the year ending March 31,
2020 due to changes in financial reporting requirements, arising from new or revised standards or interpretations issued by the Ministry of
Corporate Affairs or changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS permitted under
Ind AS 101.

4 The Statutory Auditors of the Company have carried out the Limited Review of the results for the quarter and nine months ended December 31,
2019, The Ind AS compliant financial results pertaining to the correspending quarter and nine months ended December 31, 2018 have not been
subjected to limited review or audit.

5 Other Income represents the profit of Rs 459.73 lakh against the sale of Office Premises.
6 The Investment activity is considered as a single segment in accordance with Indian Accounting Standards ("Ind AS") “Operating Segments”.

7 The shareholders of the Company at its Annual General Meeting held on 3rd August, 2018 had approved the scheme of amalgamation of its
wholly owned subsidiary, New Holding and Trading Company Limited with effect from 1st April, 2018. The Company has received necessary
clearance from Reserve Bank of India and following this, approval of the members of the company has been taken and steps are being taken to
take other necessary approvals as required in terms of Section 233 of the Companies Act, 2013. Pending these, the scheme has not been given
effect to in this financial result.

8 The Government of India on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new 115BAA of the income
Tax Act, 1961, which provides an option to the Company for paying taxes at concessional rates subject to the provisions/conditions provided in
the said section. The Company is in the process of evaluating the impact of this ordinance and adjustments, if any needed in this respect will be
given effect to in the subsequent period.

9 Net gains/(losses) on fair value changes includes Rupees 32.40 lakh (Previous quarter Nil) and Rupees 73.31 lakh (Previous nine months Rupees
5.49 lakh) as 'Net gain or (loss) on 'sale of investments' for the quarter ended and nine months ended December 31, 2019 respectively.

10 Reconcialition between financial result, as previously reported (refered to as " the Previous GAAP") and Ind AS for the quarter and nine months
ended December 31, 2018 as presented as under :-

{In Rs Lakh)
Particulars Quarter ended Nine Months Ended
31st December, 2018 31st December, 2018
{Unaudited) (Unaudited)
Net Profit after tax as per Previous GAAP 73.39 780.55
Fair Valuation of Investments 181.57 88.80
Deferred Tax impact on above 30.60 33.47
Net Profit after tax as per Ind AS 224.36 835.88
Other Comprehensive Income, net of tax 14.12 1,249.82
Total Comprehensive Income as per Ind AS 238.48 2,085.70

For Indystrial & Prudential Investment Company Limited
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Chartered Accountants

Independent Auditor's Review Report on quarter and nine months ended Unaudited Consolidated Financial Results
of Industrial and Prudential Investment Company Limited pursuant to the Regulation 33 of SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015

The Board of Directors
Industrial and Prudential Investment Company Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of Industrial and
Prudential Investment Company Limited (“the Parent”) and its subsidiary (New Holding and Trading Company
Limited), (the Parent and its subsidiary together referred to as “the Group”), and its share of the net profit after
tax and total comprehensive income of its associate (KSB Limited) for the quarter ended December 31, 2019 and
for the period from April 1, 2019 to December 31, 2019 (“the Statement”), being submitted by the Parent pursuant
to the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (‘the SEBI Regulations’) , read with Circular in this regard
and has been initialed by us for identification. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended December 31, 2018 and the corresponding period from April 1, 2018 to December
31, 2018, as reported in these financial results have been taken as approved by the Parent’s Board of Directors and
have not been subjected to review or an audit.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors in their meeting held on February 12, 2020, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily_of persons.responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4(a). The Statement includes the financial results of the following entities:

a) New Holding and Trading Company Limited (Subsidiary Company)
b) KSB Limited (Associate Company)

4(b). As stated in note 10 of the accompanying statement, results of the KSB Limited, the associate of the company, for

the e quarter e ended December 31, 2019 could not be incorporated, since these due to the reasons stated in said note
are not avallable

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 7 below, except as stated in paragraph
4(b) above, aspects whereof cannot be ascertained and commented upon by us, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Ind AS and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of the SEBI Regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Kolkata Mumbai New Delhi Chennai Hyderabad Jaipur
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6. The Consolidated unaudited financial results includes the financial results of Subsidiary (New Holding and Trading
Company Limited) which have been reviewed hy their auditors, whose financial result reflect total assets Rs.
2,604.21 lakh as at December 31, 2019, total revenues of Rs. 8.93 lakh and Rs. 26.92 lakh, total net profit after tax
of Rs. 7.95 Jakh and Rs. 26.33 lakh, total comprehensive income of Rs. (31.64) lakh and Rs. (7.67) lakh for the
quarter ended December 31, 2019 and for the period from April 1, 2019 to December 31, 2019, respectively, and
cash flows (net) of Rs 23.40 lakh for the period from April 1, 2019 to December 31, 2019, as considered in the
consolidated unaudited financial results. These financial results have been reviewed by other auditor whose report
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary, is based solely on the report of the other auditor
and the procedures performed by us as stated in paragraph 3 ahove.

Our conclusion on the Statement is not modified in respect of the above matter.

7. The consolidated unaudited financial results also includes the Group’s share of net profit after tax of Rs. 899.27
lakh and Rs. 1447.77 lakh, total comprehensive income of Rs. 897.15 lakh and Rs. 1445.65 lakh for the quarter
ended September 30, 2019 and for the period from April 1, 2019 to September 30, 2019, respectively, as
considered in the consolidated unaudited financial results, in respect of associate KSB Limited, whose financial
result have not been reviewed by us. These financial results have been reviewed by other auditor whose report
have been furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the associate, is based solely on the report of the other auditor and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For Lodha & Co.

Chartered Accountants
Firm’s ICAl Registrgtion No.:301051E

_ ~ ouald
UbiN: 200 53400 AAAAA B 1779 Bona Y Farakh
_Place: Kolkata Partner

" Date: February 12, 2020
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Industrial and Prudential investment Company Limited
Registered Office: 8/1/8 Diamond Harbour Road, Kolkata 700 027
CIN: L65990WB1913PLC218486

Telephone no 033 4013 3000 , E mail id contact@industrialprudential.com

Website: www.industrialprudential.com

Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2019 Rupees in lakh
Quarter Ended Nine Months Ended
Pardculass 31st December, 30th September, 31st December, 31st December, 31st December,
2019 2019 2018 2019 2018
(Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited) (Un-Audited)
[Revenue from operations
(i} |interest income 0.06 0.05 0.05 017 0.16
(i) |Dividend Income 109.03 89.90 83.32 311.74 302.98
(iii) |Net gain on fair value changes 132.87 3.28 186.80 210.10 209.16
{1} |Total Revenue from operations 241.96 93.23 270.17 522.01 512.30
(1) |Other income - - 459,73 -
() |Total Income (H+11) 241.96 93.23 270.17 981.74 512.30
(V) |exp
(1) |Employee Benefits Expenses 1.54 1.65 164 4.66 4.36
(i) Depreciation, amortization and impairment 3 F 0.03 0.07
(iii) |Others expenses 11.20 16.38 7.49 42.11 30.53
Total Expenses (IV) 12.74 18.03 9.16 46.77 34.96
(V) |Profit/(loss) before tax (1l -IV) 229.22 75.20 261.01 934.97 477.34
(V1) |Tax Expense:
(1) Current Tax B.00 - - 115.00 24.00
(2) Deferred Tax 16.77 (13.58) 31.18 22.83 34.00
24.77 (13.58) 31.18 137.83 58.00
(V1) |Profit / (loss) for the period (V-V1) 204.45 88.78 229.83 797.14 419.34
{Vill)|Share of Profit/loss of associates - 897.15 578.47 1,445.65 1,530.90
Net Profit/(Loss) after taxes and share of
(1) profit/loss of associates (VIHVIII) 204.45 985.93 808.30 2,242.79 1,950.24
{X) |Other Comprehensive Income
(i) Items that will not be reclassified to profit or
loss
- Equity Shares through FVTOCI (787.36) 633.69 113.92 211.24 1,335.88
(ii) Income tax relating to above (131.42) 58.29 19.02 (32.52) 204.64
Total Other Comprehensive income (i - i) (655.94) 575.40 94.90 243.76 1,131.24
Total Comprehensive income for the period
x1) (451.49) 1,561.33 903.20 2,486.55 3,081.48
(Vi Vi)
(Xn) |Profit attributable to
(i) Owners of Industrial and Prudential
Investment Company Limited 204.45 985.93 808.30 2,242.79 1,950.24
(ii) Non controlling interests - - . - -
(X111) | Other comprehensive income attributable to
(i) Owners of industrial and Prudential T S S50 S Yisisi
Investment Company Limited 1853.94) 2 : d s
(ii) Non controlling interests - - - - -
(XIV)|Total comprehensive income attributable to
(i) Owners of Industrial and Prudential
Investment Company Limited (451.49) 1,561.33 903.20 2,486.55 3,081.48
{ii) Non centrolling interests - - < - -
(XV) |Earnings per equity share
Basic (Rs.) 11.71 56.49 46.31 128.50 111.74
Diluted (Rs.) 11.71 56.49 46.31 128.50 111.74
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Notes :

1 The above consolidated financial results of Industrial and Prudential Investment Company Limited ("the Company"), its subsidiary, and its
associate for the quarter and nine months ended December 31, 2019, prepared in accordance with Regulation 33 of the SEBI (Listing
Obligation and Disclosure Requirements) Regulations, 2015 have been reviewed by the Audit Committee and approved by the Board of
Director at at their respective meetings held on November 12, 2020. The Statutory Auditor have carried out Limited Review of the same.

2 The Company has adopted Indian Accounting Standards ("Ind AS") notified under section 133 of Companies Act, 2013 ("the Act") read
with Companies (Indian Accounting Standards) Rules, 2015 as amended by Companies (Indian Accounting Standards) Rules, 2016 from
1st April, 2019 and the effective date of such transition is 1st April, 2018. Such transition has been carried out from the erstwhile
Accounting Standards notified under the Act, read with relevant rules issued thereunder and guidelines issued by Reserve Bank of India
(collectively referred to as "the Previous GAAP").

3 The consolidated financial results may require adjustments before constituting the final Ind AS consolidated financial statements as of
and for the year ending March 31, 2020 due to changes in financial reporting requirements, arising from new or revised standards or
interpretations issued by the Ministry of Corporate Affairs or changes in the use of one or more optional exemptions fram full
retrospective application of certain Ind AS permitted under Ind AS 101.

4 The Statutory Auditors of the Company have carried out the Limited Review of the results for the quarter and nine months ended
December 31, 2019. The Ind AS compliant financial results pertaining to the corresponding quarter and nine months ended December 31,
2018 have not been subjected to limited review or audit.

5 Other Income represents the profit of Rs 459.73 lakh against the sale of Office Premises.

6 The Investment activity is considered as a single segment in accordance with Indian Accounting Standards ("Ind AS") “Operating
Segments”.

7 The shareholders of the Company at its Annual General Meeting held on 3rd August, 2018 had approved the scheme of amalgamation of
its wholly owned subsidiary, New Holding and Trading Company Limited with effect from 1st April, 2018. The Company has received
necessary clearance from Reserve Bank of India and following this, approval of the members of the company has been taken and steps
are being taken to take other necessary approvals as required in terms of Section 233 of the Companies Act, 2013. Pending these, the
scheme has not been given effect to in this financial result.

8 The Government of India on September 20, 2019, vide the Taxation Laws (Amendment) Ordinance 2019, inserted a new 115BAA of the
Income Tax Act, 196, which provides an option to the Company for paying taxes at concessional rates subject to the provisions/conditions
provided in the said section. The Company is in the process of evaluating the impact of this ordinance and adjustments, if any needed in
this respect will be given effect to in the subsequent period.

9 Net gains/(losses) on fair value changes includes Rupees 32.40 lakh (Previous quarter Nil) and Rupees 73.31 lakh (Previous nine months
Rupees 5.49 lakh) as 'Net gain or (loss) on 'sale of investments' for the quarter ended and nine months ended December 31, 2019
respectively,

10 The Statement includes the financial results of New Holding and Trading Company Limited (Subsidiary Company). The results of KSB
Limited, an associate for the quarter ended December 31, 2019 has not been incorporated, since these have not yet been finalised and
are not available for such incorporation. Accordingly, the results upto September 30, 2019 has been considered for the purpose of these
financial results.

For Indyftrial & Prudential Investment Company Limited

/‘\\.ﬂq =5
anaging Director 5‘ — f‘d‘,‘,;_‘ \
Place : Kolkata /

Dated : February 12, 2020
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