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PROGRESS MAY NOT LOOK LINEAR

Disney's investors
seek clarity on
streaming profits

Disney, Fox, Warner
Bros Discovery to
create joint sports
streaming platform

CARMEN REINICKE
February 7

AHEAD OF WALT Disney’s
results, investors are seeking
clarity from the company on

¥

'I'Disr‘ley bulls hope earin upport rally

Shares have gained more than 20% since October

(in $) . Walt Disney

COMPANIES | 23

Anand’s Soviet-style academy

students rea

AMIT KAMATH
Mumbai, February 7

BACK IN DECEMBER 2020,
when India’s first Grandmaster
Viswanathan Anand started his
chessacademy,hehadamodest
dream: someone had "to carry
the torch forward". Three years
later,the torchis shiningbright,
with a queue of contenders
ready to take on the mantle.
Threestudents from thefirst
batch of WestBridge Anand
Chess Academy (WACA) —
D Gukesh, R Praggnanandhaa
and his sister R Vaishali — have
qualified forthe upcoming Can-
didates tournament, a presti-
gious tournament to figure out
the challenger to the reigning

dy for global stage

Bumrah first
Indian pacer
to reach top
Test rankings

PRESS TRUST OF INDIA
Dubai, February 7

JASPRIT BUMRAH ON
Wednesday became the first
Indian pacer to top the ICC
Test rankings after a stellar
performance against England
in Visakhapatnam.

The 30-year-old's nine-
wicket match haul has helped
him leapfrog Pat Cummins,
Kagiso Rabada and Ravichan-
dran Ashwin,making him only
the fourth from his country to
attain number one position.

Ashwin, Ravindra Jadeja
and Bishan Singh Bedi are the
otherIndianswhohavebeenat
the top of the charts.

whenitsstreamingbusinesswill 110 world champion. Bumrah, who was named
deliver profits. 105 Other promising prodigies Player of the Match after help-

The Burbank, California- 4, at Anand's online academy are ing India level the five-match
based firm said in its last report o5 Nihal Sarin,Arjun Erigaisi, Rau- series with a 106-run victory,
that it expects its combined nak Sadhwani and Leon Luke ended Ashwin's 11-monthlong
streaming business to reach 79 Mendonca. While Arjun no reign.Ashwin,on 499 Testwick-
profitability in the fourth quar- 85 longer plays in the junior cate- ets,isnowthirdin the standings.
ter of 2024, but warned that 80 gory,Nihal,Raunakand Leonare . Bumrah now has 881 rat-
“progress may not look linear ing points with Ashwin (904)

from quarterto quarter”
Analysts covering the com-
pany expect its direct-to-con-
sumer business to bringin $5.5
billion in revenue in the first
quarter,and estimatean operat-
ing loss of about $391 million.
While that’s a narrower decline
than the $420 million the seg-
ment shedin the fourth quarter,
it’s far from competitor Netflix,
whichisthe onlystreamerthat’s
been able to turn a profit.
“Things are getting less bad,
and we’re getting more clarity
finally,one of thembeing on the
streaming side;”said David Wag-
ner, portfolio manager at Aptus
Capital Advisors.“We’re going to
see how forgiving the market
tapeis fora turnaround story”

Feb Mar Apr May lJun
2023
Source: Bloomberg
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Disney shares slipped as
much as 2.7% in early trading
on Wednesday.

Pressure is on for Disney to
show that it’s making progress
in a turnaround that includes a
profitable streaming segment
and cost-cutting.

Alongsiderevival efforts, the
companyis facing activist pres-
sure from investors, including
Blackwells Capital and Trian
Fund Management LP’s Nelson
Peltz.The stockhasgained so far
thisyear —it’supabout 8.5% —
but still lags Netflix, which has
gained 14%.

“‘Any commentary about

reaching profitability earlier
than 4Q24willbea positive cat-
alyst,” Bloomberg Intelligence
analyst Geetha Ranganathan
wroteinanote.
Investorswillalsobelooking
for updates on other parts of
Disney’sbusiness,suchaslinear
networks, including ESPN,
theme parks and its movie stu-
dio.The company,alongside Fox
and Warner Bros Discovery,
announced on Tuesday after
market close that they would
join forces to launch a sports
streaming service, one-third
owned by each company.
—BLOOMBERG

Accenture makes largest offer at IM-A placements

FE BUREAU
Ahmedabad, February 7

ACCENTURE STRATEGY
EMERGED asthetoprecruiterat
theIndian Institute of Manage-
ment, Ahmedabad, (IIM-A)
scooping up 21 of its 444 post-
graduate students in campus
placements this year.

A total of 38 firms partici-
patedin thefirst clusterof place-
ments heldin February overthe
weekend. While Accenture
Strategy made 25 offers, Eleva-

ture capital firm, offered the
highest pay package, according
toastatement from IIM-A.

The participating firmswere
from investment banking and
markets,management consult-
ing, niche consulting, advisory
consulting, cards and financial
advisory, private equity,venture
capital,and asset management.
Prominent recruiters include
Oliver Wyman, BCG, McKinsey,
Kearney,Strategy& Middle East,
Goldman Sachs, Avendus Capi-
tal, Arpwood Capital, Barclays,

Arga Investment and American
Express, the statement added.
The second and third clus-
ters are scheduled to be held
over this weekend. The place-
ment process is being con-
ducted in hybrid mode, where

the companies have the conve-
nience of conducting the

processvirtually or physically.
The 2024 PGP (Post Gradu-
ate Program) and PGP-FABM
(Food and Agriculture Business
Management) classes consist of
444 students,with 397 in PGP

— along with Praggnanandhaa
and Gukesh— among the Top
10ranked juniors in the world.
“The idea for the chess acad-
emywastohaveaprogrammeby
which Indian youngsters carry
the torch forward. I am very
happy that the first group we
picked are all doing so well now.
It’s prettymuchwhat I expected,
but I'will admit to being slightly
surprised by how quickly they
have done it. I think we have
done extremely well there,’
Anand tells The Indian Express.
Anand is not the only men-
tor at hand: he has assembled a
quartet of Grandmasterstohelp
outwith online classes.
Poland's Grzegorz Gajewski
helpstheyoungsterswith open-
ing theories, GM Sandipan
Chanda sharpens mid-game
prep, Russian GM Artur
Yusupov polishes endgames
and Boris Gelfand hosts men-
toring sessions. While Yusupov
holds four classes a month, the
others usually have about two
classes each month.
At times, Anand requests
Gelfand tohold an extra class —
maybe even a dedicated session

. % |.=_ i
Viswanathan Anand (centre) with D Gukesh (left) and R Praggnanandhaa (right)

— right before players go in for
an important tournament. In
chess, getting a training session
with top Grandmasters can be
prohibitively expensive,whichis
where WACA fills in the gap.

Gelfand, while explaining
hisroleat WACAwith the prodi-
gies,had told The Indian Express
last year: "I show them some
games and try to explain how I
would takea decisionin that sit-
uation. I explain my thinking
process and analyse games of
some of the players to see what
was good and whatwentwrong
at recent tournaments. This
helps them understand how
they can adjust their game.”

The genesis of WACAlayina
question Anandwasasked by his
good friend Sandeep Singhal in
2019: what he would do for
Indian chess whenever he gave
up playing himself. Anand did-
n’thave an answer then.

But a few months later, he
returned to Singhal with a con-
crete plan: a chess academy
modelled onthelinesoftheleg-

endary Botvinnik School of
Chess and the Samford Fellow-
ship. Thus, WACA came into
being in December 2020 with
Anand looking at the chess
mentoring aspect and West-
Bridge Capital,of which Singhal
is the co-founder, coming on
board as the financial partner.

Itwasat the Botvinnik Chess
School in the Soviet Union,
spearheaded byworld champion
Mikhail Botvinnik, that Garry
Kasparovand Vladimir Kramnik
learnt theintricacies of the sport.

Anand hasinfluenced many
a prodigy’s decisions with what
he calls ‘tailormade solutions’:
from Gukesh hiring Polish GM

Grzegorz Gajewski as his
trainer to Vaishali working with
GM Sandipan Chanda. Both
Gajewski and Chanda have
worked extensively with the
five-time world champion dur-
inghis playing days.

“I'was the one who recom-
mended Gajewski to Gukesh.
Gajewskiwas mytrainerfornine
orsoyears.I recommended him

at a stage of Gukesh’s career
where I thought he will now
need very serious work on his
openings because he’ll be com-
peting against players who are
very good in their openings. My
first input for Vaishali was that
Sandipan (Chanda)was brilliant
for me at some point in my
careerwhenIreallyneeded him.
He gave me some amazing
ideas. So I told her,“‘Why don’t
you have a couple of training
sessions with him?’ If she
chooses toworkwith Sandipan,
I'll arrange the schedule of the
rest of theacademyaswell”

Anand is keen to clarify that
the counsel he provides to play-
ers are just suggestions or
nudges.Healsotriestogetthem
tovisualise tournament scenar-
ios: he has had these conversa-
tions with all three Candidates
contenders from WACA: Pragg,
Vaishali and Gukesh. In fact, he
had one of these conversations
with Praggjustbefore hewentto
Wijkaan Zee in the Netherlands
for the Tata Steel Masters.

and Jadeja (899) the only India
bowlers to have aggregated
more rating points. Ashwin
and Jadejaalsohave the unique
distinction of being jointly
top-ranked in March 2017.

The batting rankings see
left-handed opener Yashasvi
Jaiswal progress 37 places to
29th after completing a fine
double-century in the first
innings and Shubman Gill go
up 14 places to a career-best
38th after notching a century
in the second innings.

England opener Zak Craw-
ley is another player to gain
after the Visakhapatnam Test,
moving up eight places to a
career-best 22nd position after
scoresof 76 and 73.

Rookie leg-spinner Rehan
Ahmed has moved up 14
places to 70th while Tom Hart-
ley, who became just the sec-
ond England player with at
least 50 runs and five wickets
in each of his first two Tests,
has advanced in both lists - up
from 103rd to 95th in the bat-
tingrankingsand from 63rd to
53rd in the bowling rankings.
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tion Capital,an early-stageven-  PremjiInvest,Elevation Capital, and47in PGP-FABM.
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EXTRACT OF STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND NINE MONTHS ENDED 315 DECEMBER 2023
Rs. in Lakhs

Quarter Preceding | Corresponding Hine Corresponding Year
ended | Quarter ended | Quarter ended | months ended | Nine months ended

st N o | Gumcatie G irod onis g | e o | et STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

No. 2023 2023 2022 2023 |December2022| 2023 FOR THE QUARTER AND PERIOD ENDED DECEMBER 31, 2023

(Unaudited) | [Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited) ( in millions, except per share data)

1 | Revenue from operations 99,174 | 04 679 141,791 314,779 421323 5,68 466 Quarter ended e i

2 | Other income 1,318 | 1,350 | 2,141 4,124 7,185 9,044 3; Particular 31-Dec-23 | 30-Sep23 | 31-Dec-22 | 31-Dec-23 | 31-Dec-22 | 31-Mar-23 |

3 | Total Income (1+2) 100492 | 96029 | 143932 | 318803 428508 577,510 ' Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited
Amortization (EBITDA) 20,621 | 16,309 22,321 71,721 1.51,788 204,715 | a) Revenue from Operations 3,050.63 | 2,824.92 2,040.00 | 8,538.76 | 5,355.00 7,732.52

5 | Net Profit for the period before fax 11,027 | 7485 44 840 45,407 133547  1.78474 b) Other Income 6.78 5.21 6.51| 2269 19.18 32.96

6 | Met Profit for the period after fax 8,009 | 5,274 33,052 33,398 N7 1,32,305 Il Net Profit for the period before tax 267.91 236.42 255 43 680.53 634.34 974.35

— = (before Exceptional and Extraordinary Items)

7 | Total comprehensive income for the period i T Net Profitfor th od before ! ! ! {
(Comprising ProfitijLoss) and Other Comprehensive (a‘:terré’x'ceozionealngg Eriaoinn toms) 267.91 236.42 255 43 680.53 634.34 974.35
Income for the periad) 8,616 5 954 34.749 34,036 1.00845|  1.33.805 W Rt fp il "y _ | ;

" | et Profit for the period after tax

8 | Paid-up equity share capita! (face value of Re 1 each) 1,099 | 1,089 1,009 1,049 1,089 1,089 (after Exceptional and Extraordinary Items) 200.30 176.68 189.77 | 506.60 472.28 725.27

8 | Other Equity (excluding revaluation reserves) 582812 | 573,995 321,279 582,812 521278 550973 V| Total comprehensive income for the period 201.00 | 177.08 189.95 | 504.71 | 472,62 72142

10 | Met Worth 53,8391 5,715,084 5,119,279 583,911 519279 552072 VI | Equity share capital (Face value of X 2/- per share) 106.05 | 106.05 104.50 | 106.05 | 104.50 104.50 |

11 | Earnings per equity share - Basic and Diluted (in Rs.) VIl | Other Equity ' 1,462.58
(*) Mot Annualised r.2e 4.80° 30.09° 30.40" 80.23* 120.44 VIIl| Earnings per equity share (not annualised for quarters) _

12 | Debt Equity Ratic 0.3z | 0.29 033 0.32 0.33 0.27 a) Basic 3.80 | 337 363 9.62 9.04 13.88

13 | Debt Service Coverage Ralio 4 (3 1.45 R 336 583 245 b) Diluted 3.68 | 3.25 3.51 ' 9.31 | 8.74 13.32

14 | Interest Service Coverage Ratio 474 | 432 10.18 B.08 13.57 12.84 Additional information on standalone financial results is as follows: ( in millions)

' Quarter ended Period ended | Year ended
KEY FINANCIAL HIGHLIGHTS OF STANDALONE UNAUDITED FINANCIAL RESULTS s o artioular el | 58T | FDsT Dot | 3De T SiNard
Bs ks Lukhs [ Unaudited Unaudited Unaudited Unaudited Unaudited Audited
: _ _ : | | Total Income 3,057.32 2,829.82 2,046.51 8,560.78 5,374.18 7,765.33
Cluarter Preceding | Corresponding Hine Corresponding Yaar L1 ! : : | : . ..
ended | Quarter ended | Quarter ended | months ended |  Nine months ended . Il Net Profit for the period before tax 271.45 242.76 25543 692.05 634.34 974.60

,ir; Particulars 3 Dﬁ;ﬂhﬂ 30 Ezum;a{nhﬂ £l D;;;;ﬂher £ D;:;‘;nher . End;: 3;:' o H El;;;ch |l Net Profit for the period after tax 203.00 181.38 189.77 515.30 472.28 725.46
3 ecember , — \

{Unaudited) {una“di'ed:l {Unaudited) I:Uﬂﬂuditedl [UHBI.II:IITEI:I:I [Audited) [V Total ComprehenSIVe income for the perIOd 203.67 | 181.78 | 189.95 513.41 | 472.62 | 721.61

1 | Total Income from aperations 92 076 93,312 146 421 302634 4,22975| 571883 Notes:

; 1 The above Consolidated financial results for the quarter and period ended December 31, 2023 has been reviewed by the Audit Committee and approved by the Board

2 | Net Profit for the period before tax 7,502 8,531 48 663 44,139 1,33,768 1,81.881 of Directors at their meeting held on February 07, 2024 and have been subject to Limited Review by the statutory auditors of the Company and they have issued

3 | Met Prafit for the period after tax 5,574 | 6,232 36,308 33,274 09,888 | 135560 unmodified review report.

NOTES : 2 The above results of the Company have been prepared in accordance with the recognition and measurement principle laid down in Indian Accounting Standards-34
’ “Interim Financial Reporting” (“Ind AS-34”) notified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder.
: 2 g . . : i e : . . i . . .

1. The above is an extract of the detailed format of Unaudited Consclidated Financial Results of the Company for the quarter and nine months ended 3 The above is an extract of the detailed format of Financial Results for the quarter and period ended December 31, 2023 filed with the Stock Exchanges under
31% December 2023, filed with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The full format of the standalone and Consolidated Financial Results
Regulations, 2015. The full format of Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and nine months ended are available on the website of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on the Company’s website at www.dreamfolks.in.

1% December 2023 is available at the Company's website www.gfl.co.in and the websites of the Stock Exchanges, at www.bseindia.com and www.nseindia.com. For and on behalf of the Board

2. The above results were reviewed by the Audit Committee and were thereafler approved by the Board of Directors at its meeting heid on Tth February 2024, Dreamfolks Services Limited
The same have been subjected to Limited Review by the Statutory Auditors and they have issued unmodified review repart. Sd/-

. Liberatha Peter Kallat
On behalf of the Board of Direclors Place: Gurugram Chairperson and Managing Director
Vivek Jain Date: February 07, 2024 DIN: 06849062
Place : I:'II_IDIdE \Managing Director) Dreamfolks Services Limited
Date ; 7' February 2024 DIN: 00029968 Regd. Office: 22, DDA Flats, Panchsheel Park, Shivalik Road, New Delhi — 110017
Tel.: 0124-4037306, Email: investor.support@dreamfolks.in, Website: www.dreamfolks.in, Corporate Identity No. (CIN): L51909DL2008PLC177181
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND PERIOD ENDED DECEMBER 31, 2023

(X in millions, except per share data)

Quarter ended Period ended Year ended
3;. Particular 31-Dec-23 | 30-Sep-23 | 31-Dec-22 | 31-Dec-23 31-Dec-22 | 31-Mar-23 |
" Unaudited | Unaudited | Unaudited =~ Unaudited |—um"—mm—'
I7 Income 3,057.41 2,830.13 2,046.51 8,561.45 5,374.18 7,765.48
a) Revenue trom Operations 3,000.63 2,624.92 2,040.00 0,9906./0 9,390.00 7713252
b) Other Income 6.78 5.21 6.51 22.69 19.18 32.96
! I\Leetf;ﬂt;gergzinp;mk?;?r;eotrzfnary f— 267.91 236.42 255,43 680.53 634.34 97435
. (Na?fefr@fﬁlﬁi.ihneafﬁﬁgdeiﬁféfdfﬁﬁry - 267.91 236.42 255.43 680.53 634.34 974.35
" g‘;fttefré’f;;r“;”neaI":;'ngiE‘:L:anary - 200.30 176.68 189.77 506.60 47228 72527
V| Total comprehensive income for the period 201.00 177.08 189.95 504.71 472.62 721.42
VI | Equity share capital (Face value of X 2/- per share) 106.00 106.09 104.50 106.09 104.50 10450
VIl Other Equity 1,462.58
VI Earnings per equity share (not annualised for quarters) | |
a) Basic 3.80 3.37 363 9.62 | 9.04 | 1388
b) Diluted 3.68 3.25 35T 9.31 8.74 13.32 |
Additional information on standalone financial results is as follows: (X in millions)
! Quarterended | Periodended | Yearended
:;'. Particular - 31-Dec-23 30-Sep-23 31-Dec-22 31-Dec-23 31-Dec-22 31-Mar-23
' Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
I| Total Income 3,057.32 2,829.82 2,046.51 8,560.78 5,374.18 7,765.33
[I" Net Profit for the period before tax i 271.45 24276 255.43 692.05 634.34 ] 974.60
|1l Net Profit for the period after tax I 203.00 181.38| 189.77 515.30 472.28 725.46
IV~ Total Comprehensive income for the period | 20367 181.78 189.95 51341 47262 72161
Notes:

1 The above Consolidated financial results for the quarter and period ended December 31, 2023 has been reviewed by the Audit Committee and approved by the Board
of Directors at their meeting held on February 07, 2024 and have been subject to Limited Review by the statutory auditors of the Company and they have issued

unmodified review report.

Place: Gurugram
Date: February 07, 2024

Tel.: 0124-4037306, Email: investor.support@dreamfolks.in, Website: www.dreamfolks.in, Corporate Identity No. (CIN): L51909DL2008PLC177181
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Dreamfolks Services Limited

The above results of the Company have been prepared in accordance with the recognition and measurement principle laid down in Indian Accounting Standards-34
“Interim Financial Reporting” (‘Ind AS-34”) notified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules thereunder.

3 The above is an extract of the detailed format of Financial Results for the quarter and period ended December 31, 2023 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015. The full format of the standalone and Consolidated Financial Results
are available on the website of BSE and NSE at www.bseindia.com and www.nseindia.com respectively and on the Company’s website at www.dreamfolks.in.

For and on behalf of the Board
Dreamfolks Services Limited

Liberatha Peter Kallat
Chairperson and Managing Director

Regd. Office: 22, DDA Flats, Panchsheel Park, Shivalik Road, New Delhi — 110017

Sd/-

DIN: 06849062
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MGF . GALAXY | GALAXY ESPIRIT GALAXY GALAXY CRYSTAL GALAXY ESPIRIT ESPIRIT MGF | MGF | MGF lJM THIRTY SIX | THIRTY SIX
Shivai Place, District Mali Nagar Crogsing Dwarka, Walhura Road, M. Dethi (3-1 Statian Bo, Ring Road, Oap. Maakhand o0- 24 Pilar Mo-52 Shafimar Placa, D- 37 &35, Surapur | D11, Sec, Noida | MGF Mega City Mal, | Global Foyer hal atior-50 Gurugram | Bouevard ||, SachrdT 1417, Main Mafhura Diakni Mathira Road
Centre, Ring Road, 8448293658, | M SecdMero Station | 7290095001, | Chattarpur Meio Siation | Hospial, Lajpat Nagar-V Jhimi Industrial Avesa, Quter Ring Road, Sited, Masra, Gr Mo | 7290095001, | MG. Road, Gurugram | Goff Course Road, Sec43 | 8527565522, | Gungram SohnaRoad | Road, Fatidabad NH-22, Pabwal
Raja Garder MBTTTIT | TIMM9M93, | ogsagongas | 967OMSdO4 9509788513, Shaias e R 1290095001, ogsageopas, | 9910067020, | 9BM0922552 | gggoropaps | 9512295122 | GB0033363, | 8193900185
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9810193712 40011111 1800 103 5686 7428534708 | 0124-4506800 |
“Terms & conditions apply on all schemes & offers. “Benefits Includes Accessories worth 17 000, Offer valid till 28" February, 2024, “As cerlified by Test Agency under rule 115 of CMVR, 1989 under standard Test Conditions. Actual Mileage on road may vary. #Ex-showroom Price. Finance at
the sole discretion of Financier. Scheme inclusive of Exchange and Corporatel Governmenl/Exclusive Community banefits, Schemea applicabla on select stocks & variants, Exchange Benefits applicabla at U Trust locations only. Accessorias shown may not ba part of standard equipment. e
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