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Mcap: TCS pips
HDFC Bank

TATACONSULTANCY SERVICES
jumpedtothesecondspotinthe
listof most-valued firmsbymar-
ket valuation, overtaking HDFC
Bank. At the close of trade on
Monday, TCS commanded a
mcap 0fX12,51,798.07 crore,

more than HDFC Bank’s
312,45,748.38 crorevaluation.

Two ex-DHFL
promoters fined

SEBI ON MONDAY

slapped fines

totalling ¥201akh

on two former
promoters of DHFL for
flouting disclosure norms.
Individually,itlevied a
penalty of ¥10lakh each on
Kapil Wadhawan and Dheeraj
Wadhawan.

Rupee falls 11 paise
to 82.29 vs dollar

THE RUPEE
DEPRECIATED 11
paisetocloseat
82.29 against the
US dollar, tracking surging
crude oil prices and a strong
greenback. Besides, month-
end dollar demand from
importers and foreign capital
outflows weighed on it.

Societe Generale buys
Bandhan shares

SOCIETE GENERALE ON
Monday bought shares of
Bandhan Bank for¥382 crore
through open market
transactions. Societe
Generale purchased 85.51
lakh shares on the BSE and
89.231lakh onthe NSE. PTI

‘Retail deposits have grown,
interest margin to be stable’

IDEFC First Bank is focused on growing its
retail deposits with an aim to build a
granular franchise, says its managing
director and chief executive officer
VVaidyanathan. He tells

Ajay Ramanathan that the
bank's treasury income and net
interest margin will be stable
from hereon. Excerpts:

Your net interest margins have
fallen on a sequential basis in the June
quarter. How do you asses this?

The existing stock of savings
accounts has moved to fixed deposits, so
it does impact the margin. But these
small movements do not bother us.
Customers should dowhat is good for
them, it is fine with us.

Do you expect margins to be under
pressure for a prolonged period?
Ifeel that the interest rates have
peaked now.Therefore, incremental
cost of funds should stabilise at these
rates. But there will be some catch up of
the fixed deposits with the new rates.
Generally speaking, things should be
stable from hereon.We donot havea
target on margins.They are whatever
theyare.We are more focused about
building a granular franchise froma
retail deposits point of view. Our retail
deposits have risen 51% year-on-year.
When you grow retail deposits, it lends
granularity and gives more stability to
the franchise. Rest,abit increase or
decrease in cost of funds by a few basis
points here or there,and some small
impact on margins does not really
matter.We focus on the big picture.

Your corporate segment bad loans
had balloonedin 2020, even as
other banks have been able to
manage theirasset quality. What
was the reason for this?

Itwas an industry-level
phenomenon.Those days,
meaning a fewyears ago, GNPA
of the corporate sector had
risen to 16%.Earlier,we were
doing project financing.In
project financing, someone
comes toyou and says that I
want to build this road or set
up this power plant. Here, the
project risk gets transferred to
the bank.If the power plant does not

come up or the company is not able to
sign the power purchase agreement
with the state government, it will
become the bank’s problem. So,
project financing is project risks.
Our bank does not want to take
‘ any project completion risks.We
onlywant to finance such
businesses which already have
completed the set up,already has

clients,already has cash flow from
clients,is already profitable and already

| feel that the interest rates
have peaked now. Therefore,
incremental cost of funds
should stabilise at these

rates. But there will be some
catch up of fixed deposits with
new rates.

throwing cash.

Isit the same for small enterprises?
Yes, of course. It is the same logic.
Even if it a small or medium business, it

should be up and running,and we
should be able to see the cash flow
before we finance it. We can’t take
execution risks. We are not a private
equity firm. Similarly, retail borrowers
already have demonstrated monthly
income in the bank statements when we
lend to them.

Some banks have said that thereisa
pricing mismatch betweenloan rates
demanded by corporates vis a vis
banks and this hasled to a slowdown
in the corporate loan growth.Are you
seeing a similarissue?

Not much in the lines of business
that we are in.We focus more on being
able to meet the customer segment
need.Thereisalot of demand in our
segments. Research says that there is
$250 billion MSME credit gap in the
country and growing.There is alot of
demand from small enterprises and
medium enterprises for working capital
financing and we are largely doing
working capital financing. We do large
corporates also.Also,Ithink around
40% of our book is externally
benchmarked, of which about 24% s
repo linked which is not very much. So, if
repo rates come down afterayear or so,
we will not get affected much.

Income from treasury operations has
risen sharply for many banks.What is
the outlook on treasury income for
IDFC First Bank?

You should not depend on treasury
income, nobody can predict it. We are
very particular in disclosing core
profit excluding treasury gains. Our
core operating profit which is
operating profit without considering
treasury trading income grew by 45%
when the loan book grew by 25%. So, it
shows that our incremental
profitability is strong.

Now that the IDFC name has been
transferred to the bank,doyou plan
onretainingit?

The brand and bank are doing very
well,and we are very happy with the
name.

Kaynes Technology India Limited

(formerly known as Kaynes Technology India Private Limited)

Regd. Off. 23 -25, Belagola Food Industrial Estate, Metagalli P.O., Mysore - 570 016, India.
website: www.kaynestechnology.co.in email: kaynestechcs@kaynestechnology.net
Corporate Identity Number : L29128KA2008PLC045825

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE QUARTER ENDED 30™ JUNE 2023

PIYUSH SHUKLA
Mumbai, July 31

NON-BANKING FINANCE
company (NBFC) Mahindra &
Mahindra Financial Services
(M&M Finance) is looking to
lower the share of gross Stage

WWW.FINANCIALEXPRESS.COM

14 MARKETS FINANCIAL EXPRESS

® VVAIDYANATHAN, MD & CEO, IDFC FIRST BANK

Oll posts biggest
monthly gains in
more than a year

REUTERS
Bengaluru, July 31

Place: Mysuru
Date: 31t July 2023

2) The statement of unaudited standalone and consolidated financial results ("the Statements") of Kaynes Technology India
Limited ('the Company') for the quarter ended 30" June 2023 have been reviewed by the Audit Committee and approved
by the Board of Directors of the Company at their meetings held on 31t July 2023. The above Statements have been
subjected to limited review by the Statutory Auditors of the Company. The reports of the Statutory Auditors are unqualified.

3) The Statements have been prepared in accordance with Indian Accounting Standards (‘'Ind AS') prescribed under
section 133 of The Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

4) The above is an extract of the detailed format of unaudited financial results filed with the Stock Exchanges under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited
financial results are available on the Stock Exchanges' websites, www.nseindia.com and www.bseindla.com and on the
Company's website www.kaynestechnology.co.in.

For and on behalf of the Board of Directors of
Kaynes Technology India Limited
(formerly known as Kaynes Technology India Private Limited)

Sd/-
Savit

ha Ramesh

Chairperson

Quarter ended Year ended 3 asset ratio, or gross non-per-
Particulars 30" June 2023 | 31% March 2023 [ 30" June 2022 | 31" March 2023 g%ﬁf;?zgsa;(f%tﬁﬁf éﬁ?i‘?)tﬁz
(Unaudited) (Audited) (Audited) (Audited) current financial year from
, 4.350% as of June, vice chair-
Revenue from operations 2,971.77 3,645.87 1,992.67 11,261.14 man and MD Ramesh Iyer told
Net profit before exceptional items and tax 318.61 537.26 134.39 1,260.39 FEinaninteraction.
. “We don't see any build-up
Net profit before tax 318.61 537.26 134.39 1,260.39 of NPAand if things continuein
Net profit from ordinary activities after tax 246.49 412.81 100.46 951.96 the same vein, we will believe
that 3%-3.25% (GNPA)is quite
Total comprehensive income for the period 248.47 403.43 99.84 954.92 possible,” he said.
attributable to shareholders [comprising Since the NBFC has a provi-
profit for the period (after tax) and other sion coverage ratio of 60%, it is
comprehensive income (after tax)] planning to reach out to cus-
Paid-up equity share capital 581.42 581.42 461.58 581.42 fgﬁgifofgrosfeféfge?; gfa
(Face value of Rs.10 each) customer wants to surrender
- - - - - the asset, the NBFC can accept
Earnings per share (not annualised)| (not annualised)| (not annualised) (annualised) the proposal and lower the
(a) Basic 4.23 8.62 2.14 19.84 gross NPA hratio V;’lithm%t
: impacting the overall prof-
(b) Diluted 4.23 8.52 211 19.61 itall))ility. T%le NBFC's collelztion
efficiency averaged at 94%
"1) Key standalone financial information | ggcr;?dgingtlg thfellii;cvesqtlcl)?lgfgj
[ Quarter ended Year ended sentation.
Particulars 30% June 2023 | 31% March 2023 | 30" June 2022 | 31 March 2023 || | Ll TA3Tee O priday
(Unaudited) (Audited) (Audited) (Audited) crore for Q1FY24, up 58%
. : year-on-year (YoY), owing to a
Revenue from operations 2,905.93 3,562.55 1,916.72 10,865.57 strong growth in the loan
Profit before tax 319.09 485.17 154.34 1,245.17 book,which grew 28%YoYand
. 5% sequentially to Rs 86,732
Profit after tax 251.93 386.14 120.27 947.61 crore.

OILPRICES WERE set to post
their biggest monthly gains
in more than a year on Mon-
day, on expectations that
Saudi Arabia will extend vol-
untary output cuts into Sep-
tember and tighten global
supply.

More actively traded Octo-
ber Brent crude futures rose
73 cents,or 0.9%,to0 $85.14 a
barrel by 11.32 am EDT
(1532 GMT).

The September Brent con-
tract,which will expire at set-
tlement on Monday,was trad-
ing 0.6% higher at $§85.52 a
barrel. US West Texas Inter-
mediate crude futures rose
85 cents,or 1.1%,to $81.43a
barrel.

Brent and WTI settled on
Friday at their highest levels
since April, gaining for a fifth
straight week. Both are on
track to close July with their
biggest monthly gains since
January 2022.

SaudiArabia is expected to
extend avoluntary oil output
cut of 1 million barrels per
day (bpd) for another month
toinclude September.Saudi's
output curtailment and pro-
duction outages in Nigeria
lowered output from the
Organization of Petroleum
Exporting Countries (OPEC),
a Reuters survey found on
Monday.

Suppliesarealsobeginning
to tighten in Europe and the
US,where the government has
begun the process of refilling
the strategic petroleum
reserve from its lowest level in
multiple decades.

"After the end of SPR
releases and recession fears
and a liquidity drain due to
bank stability fears which
caused the markets toignorea

=

We are very
confident and
sticking to our
larger strategy
that we put out in
March 2022. | think
we are cruising
well on that
direction

RAMESH IYER,
MD, M&M FINANCE

Disbursements during the
reporting quarter rose 28%
YoY to ¥12,165 crore. The dis-
bursement growth was broad-
based acrossvehicle segments,
the NBFC said, adding that it
will focus more on growing its
used-vehicle segment, SME
loans, leasing and personal
loans. “We are very confident
and sticking to ourlarger strat-
egy that we put out in March
2022.Then,we had said we will
double our book by 2025. 1
think we are cruising well on
that direction as we did in the
pastyearaswell,” Iyer said.

-

~APM TERMINALS

W Saudi Arabia is
expected to extend a
voluntary oil output cut
of 1 million barrels per
day (bpd) for another
month to include
September

SAUDI MAY FURTHER CUT OUTPUT

W Supplies are also
beginning to tighten in
Europe and the US,
where the government
has begun the process
of refilling the strategic
petroleum reserve

looming supply squeeze, the
coming supply deficits are get-
ting too big to ignore," Price
Futures Group analyst Phil
Flynn said.

Goldman Sachs estimated
thatglobal oildemandrosetoa
record 102.8 million bpd in
July and it revised up 2023
demand byabout 550,000 bpd
on stronger economic growth
estimates in India and the US,
offsetting a downgrade for
China's consumption.

However, a Reuters poll of
37 economistsand analystson
Monday forecast oil prices to
stall this year as high interest
rates curb demand, offsetting
the impact of OPEC+ produc-
tion cuts on supply.

The survey predicted front-
month Brent oilwould average
$81.95abarrelin 2023,down
fromJune's $83.03 consensus.

Cooling US inflation
boosts gold

Gold headed for its best
month since March as cooling

M&M Finance aims to
cut GNPA by 100 bps

The credit growth for the
NBEFC is expected to sustain at
current levels on account of
higher vehicle demand from
rural and semi-urban areas
and higherdemand in the pre-
used vehicle segment.

M&M Financewilllauncha
co-lending partnership with
State Bank of India (SBI) to fur-
theritsloan growthin the next
two weeks. “I think we are at a
very advanced stage and very
soon we will be announcing
ourarrangement...It (partner-
ship with SBI) will be for high-
end customers who are seek-
ing long-term loans at lower
cost. Currently, we cannot ser-
vice these customers,butalong
with a large bank like SBI, we
can certainlydo so,”Iyeradded.

M&M Finance's gross
spread reduced during the
reporting quarter to 6.8%
against 8.2% a year ago. The
contraction was on account of
achangeinthe NBFC's product
mix,with the share of high-end
customers increasing 10%-
129% of the overall book,where
theloanyield is typically lower.

However, on the positive
side, these high-end cus-
tomers help the NBFC lower
its operating expenses and
credit cost. Going ahead, with
greater traction being seenin
the pre-usedvehicle segment
with higher yields, the NBFC
will be able to raise the net
interest margin or spread to
7.1% in FY24.

Gujarat Pipavav Port Limited

Regd. Office: Pipavav Port, At Post Rampara-2 via Rajula
Dist. Amreli Gujarat-365560
CIN: L63010GJ1992PLC018106 Tel: 02794 242400 Fax: 02794 242413
Website: www.pipavav.com Email: investorrelationinppv@apmterminals.com

and www.nseindia.com

Date : 31 July 2023
Place: Mumbai

Pursuant to Regulation 29 read with Regulation 47 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Notice is hereby given that a Meeting
of the Board of Directors of Gujarat Pipavav Port Limited (‘the Company') will be
held on Wednesday 9" August 2023 to consider inter-alia, Unaudited Standalone
and Consolidated financial results for Quarter ended 30" June 2023.

The details about the meeting are also available on the Company website
www.pipavav.com and on the website of the Stock Exchanges www.bseindia.com

For Gujarat Pipavav Port Limited
Manish Agnihotri
Company Secretary

Fii-ﬁanci&.. ep’ .in

US inflation spurred hopes
that interest rates have
peaked, reports Bloomberg.

The metal has largely
traded around $1,950 an
ouncein Julyafter surging ear-
lier in the month on weaker-
than-expected price-growth
data. On Monday, it edged
slightlylower as the greenback
rose.

Data last week showed a
gauge of employment costs
rising less than forecast,
cementing bets that the Fed-
eral Reserve is finished tight-
ening monetary policy. Lower
interestratesare typicallyben-
eficial for non-yielding gold.

Still, swaps traders are
divided on the outcome of the
central bank’s next meeting.
The market sees a roughly
20% chance of anotherhikein
September.

Investors have yet to bite
on gold’s rally,with exchange
traded funds shedding 30
tons of metal over the course
of July.

Adani in
talks to raise
$1.8 bn from
bond sales

BLOOMBERG
July 31

BILLIONAIRE GAUTAM
ADANI'S conglomerate plans
to tap India’s bond market to
raise upto 315,000 crore($1.8
billion) this financial year as it
gears up local-currency debt
sales since damaging allega-
tions were made by a short
seller earlier this year, accord-
ing to people familiar with the
matter.

The notes would likely be
sold in small lots of ¥500-
1,000 crore of listed and
unlisted bonds to meet capital
expenditure requirements,
said the people,who asked not
to be identified because the
plans are private. Adani Ports
and Special Economic Zone,
Adani Electricity Mumbai,
Mumbai International Airport,
Navi Mumbai International
Airport and flagship Adani
Enterprises are among the
group’s firms that may issue
first, the people said.

Peerless plans
X1,000-crore
capex

MITHUN DASGUPTA
Kolkata, July 31

PEERLESS GROUP IS plan-
ning a capital expenditure of
around31,000 crore in the
next three years, said its top
official on Monday.

Group flagship—Peerless
General Finance and Invest-
ment Company—has received
the licence of an NBFC-invest-
ment and credit company
(NBFC-ICC) from the Reserve
Bank of India (RBI). The NBFC-
ICC replaced the residuary
non-banking finance com-
pany (RNBC) licence.

Jayanta Roy, managing
director,said the groupis plan-
ning to invest around I400
crore in a hospital project and
aroundI600 crore in a real
estate project. The group aims
tolauncha15-floorretail com-
mercial-residential real estate
project called "Trium."
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Limvitad (e Company’} for tho quastor anded 307 s 023 have bean raviessd by Ihe Audit Commiton and anpecved
by the Board of Directors of the Conpany a2 el mestings Reld on 31 July 2023 The shove Statements Rave bean
sunjestad o bmied revimw by the Siatutory Auditons of the Company. The reperts of the Stalviery Audiors are uncualfied

3) The Statements have baan prepared v accordance with Indian Accourting Standards (Ind AS) prescribod urder
secBon 133 of Tha Camparies Ad. 2013 and in 1erms of Regulalion 33 of he 3EBI (Listing CbligaBions and Dischosure
Ratulremants) Regutations, 2015
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3 of the SEBI U-Isllrvg Qligatiens and Disclosue Requiniments Reguiations, 2016, Tre Rl format of tha unodited
financiad nsits ane vailabés on the Slock Exchangns’ wits s, waw RSEInGia com and wwi benisa com and o ihe
Company's wirksile ww kaynestechnakagy.co.n,
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