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Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2021

unitech

{Rs. in Lakhs except EPS)

Im wiews o The absence of any MAY assessment by the management and absence of any physical vertication repart, capitalization of expenses and imberest cost, and absence of arry Basis of bifurcation of
projecis in finaniclal statements, we ane unable to conclude upon The exslence and adjustments, § any, thak may be required To the carrying value of these inventories and PIP ard itz consequential impact
00 Thee Uinauidited Consolidated Financial Results.

We head given a disclzimer of opinion on the Congolidated Fnanclal Statements for the vear emded 317 March, 2021 in respect of this matter

5 Quarter Ended |Half Year Ended  ear Ended
Hln Particulars 30.09.2021 J0.09.2021  31.03.20H
; (Un-audited) | (Un-audiled)  (Audited)

1 | Tolad Incorme Fam Operabors 14,137 .68 21,230,235 hE.115.81
2| et Profl/ Loss) for the period (before Tax, Exceplional andior Extraordinary fers} (26,438.49) | [S0MBT0) | (5762374
3 [Met Profit / (Loss) for the period bedone tax (after Bxceptional and/ar Extraordinary items (26.438.49) (30,448.70) (130.781.497)
4 | Net Profit ( (Loss) for the period after tax (after Exceptonal and/or Extraoedinasy items | (26,499.97) (50,493.51) (158.243.00)
G: Tatal | Comprenensive Incoms for the period Eﬂnﬁpmmg Prodit/ (Loss) for the perod (aftes tax) and Other Camarehensive income (after tas)] (26,0:33.67) 148, 564.72) 11158,.824.22)
B |Equity Share Capital 52,326.02 §2326.02 @ 5217402
7 |Reserves (gxcleding Revaluation Reserve) as shown in the Auditad Balance Sheet of the previous year - - | 25124518
a E.'-I.I'I'Ilngli Per Shame |:|:|f Rs. 2/- 'EIEIEH:I

(for continuing and discoatinued operations}

Bagic and Diluied (Rs.) *(Not Annuskzed) 102" {1.90)* {6,100

Notes:

,_l

The abows Financi2! Besulls (prapared on cansoidatad basis) hiawe been raviawsd by the Aodit Commitbea and approvad by the Baard af Direcioes af Unech Lirmitad & hair respective maatings hald an
28" February, 2023

The Reportod Statutory auditors anthe consolidated fmancial statements of Unitech Limitad for the period ended Septambser 30, 2021, contans qualifications which are being summarized below;

We did not review the financial results of 218 subsidiaries (mcluding foreign subsidianas) included in the Unaudited Consolidated Financig! Results, whase unaudted fmancial resiits reflects infal assets of
Fz.9,38,180.44 Lakhs, ol ravenue o Re. 18,437 13 Lakhs, net loss afler laood Bs. 4,341.11 Lakhs and total comprenensive loss of Bs. 4,337 B2 Lakhs for the quarter anded 307 Seplesnber 2021 The
maragement of Holding Campany is in process of appainting auditors for these subsidianes, is on the date of the report, for 126 Indian subsidiaries companies, autsiors have besn appointed and the
appointed awdilars are in e procass of conducting their audit cxsreise. For remaming subsidianas, management is 2 e process of appointing audtors. Alsela mendion hera that B subsicianes have a2
than thea minimum raimber of directors as required under the provisions of the Companées Act. 2073 Forthe pumpose of consodation, maragement has considered unaudied accounts avakable with them
Tow e subsicanes. Also moiuded in delails of subsidiaries companses above are 32 foreign sulrssdiaries tar whech Halding Comgany is nol having updated books of accounts available Tor these lorign
subsidiarigs and far the pEpese of preparation of tesa Unaudited Consalidated Financia! Resulis, last audited balance sheets, as availabde with the Holding Company, were used for thesa foreign
subsidiaries. These las! available awdited balance sheets pertan 1o the linancial year ending 317 March, 2017 (lor 26 companies), 31° March, 20148 {far 1 Cormgany) ang 317 March, 2010 {for 1
Company). Incase of 4 companies, lzst available unaudited detaits ane used for preparation of these Unsudied Consoddated Financial Rasults,

Further, no defails are available with the Holding Company far 4 associates and 17 joint vantures far quarter ending 30° September, 2021 and year 1o date resulfs from 17 Apeil, 2021 to 307 Saptembar, 2021
and accardingdy the same fkave not been considered for consosdatan.

Further, at the MCAZ 1 portal of Ministry of Corporate Affairs “MCA", the status of & subsidiaries as refliected a5 struck off. Based oo the explanation provided by management, they are in the process of
miliating action i activaie thess companies

Inwigw of Bhe aboed, s Biaied ot applied any rivigw procédunes an ary afthe subsidiamas, assacaales of jeanl verdurs ard hence cannol axprass a contlusion an he samsa,

Wi had given a desclaimer of apinion an the Consalidated Financial Statemants for the year ended 317 March, 2021 inrespact of this matier

Pursuant ta requiation 333} (h) of the Listing Obegabons and Disclosure Reguirements of Securities and Exchange Board of india, the holding company shall ensure hat, Tor the purposes of quartery
consolicated finencial results, at l2ast 80% af each of the consalidated revenue, assets and profits, respectively, shall have been subject to awdit orin case of unawditad resulis, subjectad to Smied review
The consolidaied Fnancial resuls of Me oldng company consist of 13.16% of the consolidated resenes, 64 24% of the conzolidated 355085 and 97.25% of the conseldated loss Ehal have been acdited by
auditars of haldng company, Accordingly, the holding company isn nencomplianca of the requrements of Listing Obbgations and Disclosure Requiraments of Securities and Exchange Board of India

13.

External Confirmation
The Holding Company has not initiated the process of external confirmation for putstanding balances of tollowing areas as on 30° September, 2021 are as follow: -

Particulars Amaunt Provision accounted for il 30.09.2021 ﬂar‘r‘;ii‘i"a"ﬁﬁr‘ii

Trade Receivable a0,323.72 31,521 87 48 BN 85
Trade Payahble i, 241 62 S66. 3-1 _Masaldy |
Advances receved from Customers ELLF 21,747 B 1I 21,747 80
Advances to Suppliers T E0e AR il
Em:urrl:r' Deposils o2 450 25 93404 51,5164
Loans i Joint Ventura and Associabes E,3E1.00 : “B.361.00
Diher Loans and advances B.236.44 520.00 711644
Advances for purchasa of *-aru:l and peojact pentllrru Commencemant EL? Br. 3? 300.00.00 312 E»T 3?"
Loans from Jownt Wenture and Associates 15.455.34 I 15.455.34
Security and other deposits payabe 42,5539 ' 42.553.54

[ SEatf imprest 4544 - 4844
Inder Corporate Deposits 13,B53.60 = 13, E53.66

| Dther Assals B,340.20 - E24030 |

The Unaudited Consolidated Financial Results, the Hoiding Comparty has expressed ils inabity (o send confermation requests i respact of above-mentioned areas dus t uncartainty about the ameant
racestealle and payable appearing = b boaks of accounts which ane owstanding tor signilicantly lamg pericd of teme. In vies ol non-eeslence of adaquale supporbing documents, we ane unable 1o
conclude upan compleiEness ol the balances appearing in boaks of accounts of the Holding Comgany.

W head given & disclaermer ot opinion on e Consolidated Fnancial Statements for the vear ended 317 March, 2021 inrespectof this matter.

Bank confirmations

I respect to confirmations of bank balances, margin money balkance and term deposits, the Holding Company has not sent the contirmation reguests fo any of the banks. in view of non-existence of
supporting related ta bank balances. we are unabss (o commentupan completeness of the balances appearing in borks of acoounts of the Holding Cemipany and adjustments, d any, thal may be required
tothe books of accounts and s consaquentialimpact o the Unaudited Consolidaied Financial Resuits

With respect ta the Inans and barrowing takan by the Hodding Campary amounting Rs. 2.81,903.03 Lakhs as on 307 Septenier, 2021, no confirmation has been received fill date of this report, Inferest
expansaan the said kang is accrued af a pravisionad rata af inferast, Such provisionad rate of interes! is based on the detaits available with the Bolding Comgany regarding Enterest rates changed by banks /
financial inssifudions and the same are 4-5 wears oid, Furthar, the Halding Comparsy is also acoreng penal interest in few af the loans. Inview ol thase, 'wa ara unabde b comment upen compfetenass of tha
balantes appeaing i beaks of accaunts of the Holding Company amd adjustments, # any, thal may b reguired o the books of accaunts and its consequantial impact on the Unaudited Consalidated
Fimancial Rasuls.

W Feadd i 3 disclairmer of apinion an the Consalidated Fnancial Statements for the veas ended 317 March, 2027 in respect o this matles

Unitech Limitad {"'tha Hodding Company™) hesd ds annial general meating on 7° July, 2022 which was due on 307 Navernber, 2021. Tha Holding Company har nat applied for amy extension for conducting
annua! general meeting ta the Regestrar of Companies, NCT of Delhi & Haryana. The Haldag Company & in e process of estimation of penalty and ather implications due to delay in Holding af anmwsl
general rmagting

Alsn, For the inancial year ending 31° March, 2022, Tha Holding Comaany has fasad to bold #5 annual paneral meating which was due oo 307 Seplermbier, 2022, For this yaar also, the compary had not
applied for any extension for cenducting annuzi general meeting to the Registrar of Companies, NCT of Delhl & Haryana and ks in the process of estimatson of penaity and other implications due 1o delay in
holding of annual general mesting

Further, the Hodding Company also deltayed in filing of 45 quarkedy and annual®year to dabe results with Securily and Exchange Baard of India “SEBI”. The Holding Company has nod lakan any provesian
redated to penalty on accourt of such delay and management is now planning to seek refiet aganst such penatty from SEBI

W had qiven a tizclaimer of opimion an the Consalidated Financial Statements for the vearended 317 March, 2021 in raspact of this matter

14.

The Unaudited Consclidated Fmancial Resullz, Holdng Company & in the process of estimating impact of its contingent Eabilites which is subsect tothe declzion of hon'ble Supreme Court of Indiz on
propased reschution framewonk submested by the Group. In absence ofthe Same, Wi are unabse 1o express a conelusson on the impact of such contingent liabilties on the Holding Comparry.
W head given a disclaamer of opinion on te Congolidated Fnanclal Statements for the vear ended 317 March, 2027 in respect of this matter.

15

The Haoldng Compary has made many adjustments in accordance with Indian Accourting Standards applicable to the Company as on 317 March, 2020, The Holding Comgany & in the process of
identifying the impact already incorporated in the books-of accounts i pravious years, In view of the same, wa are unable fo-=xpress 3 conclusion on completeness of the impact of Indian Accounting
Standard appeanng in the biooks of account of tha Compary

We head given a disclaimear of apinion on the Congalidated Fnancial Stataments farthe year ended 37" March, 2027 in raspact of fhis matter

The Unaudited Consolidated Firancial Results, which have made references o the Resolitan Framswors (RF) for Un@ech group which bas besn prepared under the directions of the Board of Directars of
Uritech Limited apoointed by the Central Governmed pursuant io the afore-said arder of the Hon'ble Supreme Courl and approved by 1he Board ol Directies in their Megting held on June 17, 2020/
september 10, 20200 Octeher 28, 20207 Apnl 27, 20022 and which has been filed with the Hon'ble Suepreme Gourf, Through BE the Holding Company has requested the Hon'ble Supremme Court ba grank
ST CONCESsions and reliels so that the coempany is sle o fulfd its cbligations towards the constructon ol the prajects and meel ot fabdites.
A e BF has mol it been approved by the Hon'bie Supreme Court, the impack of the proposed reliefs, concassions ote. ave nol been considened in the boaks of 3¢ counts.

_\We had given a desclaimer of opinion an the Gonsolidated Financial Statements for the year ended 317 March. 2021 in respact of this matier
‘Matenal uncertaity related to goang cancem
The Unaudited Censolidated Financial Results whearzin the Holding Company has represented that the Unawdited Consalidated Fnancial Resalts have been prepared om a going concern basis,
notwithatanding the et hat, the Halding Camparky has incuned lesses, and has chafengos in medling s operaticnal cbligations. Servicimy its currenl liabiities inchiding bank ans amnd pub&s deposils.
The Hokirg Company also has varicus Bigation mattars which ane panding befgre different forusms, and various profects of the Helding Company have stalled/showed down,
These corditions indicate the existence of material uncertaimty that may cast significant doubd abawt Hokding Companys ability to comtinue az @ going concem, The appropriataness of assumgton of going
concenm s critically dependent upon the Holding Company's abikty 1o raise finance and generate cash flows i fulure b meet 5 obligations, and 220 on the final decizson of the Hon'be Supreme Goartan
the Resalutan Framework: Also, the Board of Darectars ars exploning vasious possible optians for campletion of ongaieg prodects and aratrving 1o generate additional passibls revanues by construction of
new fiarts. This activity i gedting conducted under supervision of Justice A M. Sagre, as appoinbad by Hon'ble Supremi Court of India.
Conzadering the abowe, weare unable to express a cenchigion on this matter.
We had given a ésclaimes of opnion on the Consolidated Financial Satemens for the vear ended 317 8Manch, 2021 inrespect of this matter
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Rewanua from real esiats projects

The Unawdited Consalidzied Francial Basu®s, The Holding Ceenpany is accounting for ravenue undes nzal gstata prajects usang parcentage of sompletion mathad {(POGR) with an understanding that
prfarmancs pbligafions & satslied ovar lime. Pravisions of paragraph 33 of Indan Accounling Sandard 115 “reverue irom conbracls with custamers” specifies that an entily can recognise revenwss
il birne is il satisties army ame ol the tollowing critariac-

» The customer simetaneously receives and consurmes the benedils provided by the entdy's perioamance as e endily performs

» The entity’s performance creates or enhances an asset (for example, work in progress) that the customer controds a5 the assetis created orenhanced

= The entity"s performance does not Creaie an asset with an aRernative use bo the entity and; the entity kas anenforceable Aght to payment for performance completed to dale.

O perusa of vanous agreements entered by the Holding Company with home buyers, it seems that the Halding Company does not satisfies any of the condition specified in paragraph 35 of Indian
Acoourting Standard 115 “revenue from contracts with customers”,

Based nn ihe explanztion provided by the management. they are in aqreemens with our understanding and are in the pracess of evaluationits impact anthe present ard aarliar praserded pariods

[ruring the year, the hodding company has handed ovar somea units ta kame buyars after receiving autstanding applicable dises, The Holding Company has accountad for money received a5 advance and
has kept sald inventany in its currénl 255ets as Praject in Progress “PIPT, which is in confraverdicn of the prowisions of Indian Accoumting Sandasd 115, Also, te Holding Campary has receivad soma
inferask on dalayed payment of dues and has accounted for the intarast recaivad as advanca ram custames which resullied in under reparding of ather meame by Bs. 40,26 Ekhs and over reporbing of ss
beetfiaane baw by Said armawm|

I wigss ol 1he same, wie areunabde 1o exress a conclugion oo the all the matier mentioned above,

Wi luard givin & disclaimér of opinion on Bie Consalidated Fnancial Satements for the year ended 31" March, 2021 inrespect of this matter.

The Holding Company had received a 'cancellation of lease desd’ notice from Greater Noida Industnal Development Authonty (“GRNIDAT dated 18 Kovermiber 2015, As per the Motice, GRIDS cancelled the

Ease dead in respect of Basidantial! Grovp Heusing phots on accaunt of nan-impesmantatian of the project and nan-payment af variows diss amaonting 10 RS, 105 453 28 khs. The said lard i also

mortgaged and the Holding Gompany has rapistered such mortgage tooa third party on behalf of Sender for the Non-Coavertible Debenture (MCDY) facility extended 1o the Helding Campany and, due io

dedaylf n repaymant af Besa MCDS_ the debenlure hosders v Sarved a notics b b Holding Company undar sacban 1304} af the SARRSES] Act and léva also taken nedional possession of this land. The

Hiolding Compary had comracialy entered imto agraements to se8 with 352 buyers and has aiso received advances from such buvers amounting 1o Rs. 6682 10 lakhs {ret of repayment], No contract

renvande hias been ragogniped o thes prossct, GRITA has, in the msamahile, intarms of tha Ordar afthe Han'bées Supeena Courd dated 18.00.2078, depesed an babal of the Holding Dompany, an amaunt

of Az, 7,436,355 lakhs (Rs. 6,662, 10 &khs and inferest @ 6% on the principal amount of Rs. 6,682,710 lakhs), ot of the maondes pald oy the Holding Company, with the registry of the Hon'ble Suprems

Courd, GHIDA has adjusted R, 3.200.00 Ekhs of Unitech group's liabities oawands (e Holding Cormpany™s ather progacts with GRIDA ard Torfaited Bs. 13,883 .42 lakhs. The Halding Comgany had paid a

sum of Bis, 34,221.90 lakhs, includng Rs. 2,934.95 lakhs of stamg duty on-the land foe the sald land. The matter in respect of the land Is s3ill pending before the Hon'ble High Court of Allanabad, and

pending the final dispasal, the Halding Conpary has, subseguerdly, shown the armaunt aof Rs. 18,330080 khs a5 recovarabds froem GHIDA  ils beaks af accawnts including stamp duly of Rs. 4,934 .95

kakhs ano lease rent pald of Rs. 61,1311 lakihs. Further, the Holding Company is ssp canrying

a) Other construction costs amourting 1o Rs, 80.575.05 akhs in respact of the projects to come epon the said kand which alspincludes mterest capilalised of Rs. 655 84 68 akhs,

by Deferrad liabiy on account of intarast payadle to GNIDA appaaring in the beoks of accounds.as on 30th Sepiember, 2021 amourting 1o Rs. 2 97,138,79 Lakhs (mcloding Rs, 21,544 82 Lakhs booked
on account of inferest during fhe period ended 307 Seplember, 2024, Cat of the interest menticned above Bs. 8 64264 Lakhs has been capitaized in the books of accounts of 1be Holding Cormparmy.
Tha 5ame & in condravertion of the provisions.of Indizn Accounting Standards 23 “Borrowing Costs”™,

The impact on the accounds viz, inventary, projects in progress, custamer advances, amaunt payable fo ar receivable from GMIDA, canned be ascerained, since the mattar is still sabjudice, a5 manfipned

nereinabowe, wis-A-vis cues o the Halding Camparry, and hence we are unabile to conchude onthis meatter,

We had given a dkzclaimes of opinion onthe Gonsolidated Financlal Statements for the vearended 31° March, 2021 in respect of this matter

The Unaudited Consolidated Financial Resulis, Confirmations/reconciations are pending in respact of amounds depesited by the Holding Cormpary with the Honole Supreme Court. As per books of
account an amount of Rs. 45,363,834 lakhs dapasitad with tha Hon'ble Supreme Court Ragesiry (“Registy™) i oufstanding as -t 307 Saptambar, 2021, Managemenl has received cerlain details of
payments made-and manies received in tha registry from the Court and is in process of reconciing the sams with entries posted in books of accounts. Inwview of the reconciiztion exercize stillin process
and abesance of plher statemant of rarsactions and cordirmation of balance from e Ragising, we ans unable o commer on he compigtensss and correcingss ol amsawats awlstanding with ths Regisiry
and of the ultimate impact these fransactions would kave an the Unawdited Consalidated Fnancial Besutts of the Compary, and hence we are unabde to conciuss on this matter

We had given & tisclaimer of apinion anthe Consalidated Financial Statements for the vearended 317 March, 2021 in respect of this matter

The Hedding Cormpany has classdied some of its property plant and equipment a5 Investment Progerty undes Indian Accounting Standard “ind A5 40, Accardng to infeemation given and explanaion
provided to us by the management the Cormpany haz not discksed or obiained fair valiation of any of the gropertes classified a8 imestment property under Ind AS 40, Due to noa svallabiity of any
waluation reports, we ara nnot 2ble to gXprass a conclusion anthis matser,

n-gur ni and loan
Holdirg Campany has mads imvesbmants and given loans 1 its faint venturas, associates and ofber, Details a5 on 30" Septamber, 2021 are as folows: -

Amount in Lakhs of Rs.

Particulars Amount Imvested | Impalrment accounted for 1l 30.09.2021 | Carrying amount

I

The Holdéng Company has sng oulstanding statutory liabikties as an 307 Seplember, 20521, details of which ane as follows:-

Nalure of dugs Frincipal amount suistanding (Rs. in lakhs) Dutstanding since

income Tax deducted al source 102,46 B8 Financéal Year 2014 - 2015
Professional Tax 0.59 Financial Year 2018 - 2010 |
Frovident Fund 244267 Financial Year 2015 - 2016

8.

Resgarding lax deducted a1 source, he Holding Company has decided nal o depasit autstanding amaunt of tax deducted at source B 207 January, 2020 {¢. perlod before the date whin cowt appointed
management inok over Sccordngly, the zame are 21l outstandng in the books of accounts of the Mosding Company.

During period ending 307 Seplember, 2021 the Holding Camparny 15 ot deducting ta af souce &t the tne of booking of expenses / accaunting entry batis deducting 1he same af the time of payment. Same
I5 in contrasentan of the provizlons of chapter ¥¥I1 of Income-tax Act, 1961 which mancates deduction of tax ot source af eadier of booking or payment.

Algn, with respact to goods and services tzx, the Holding Company has revoked the cancellation of itg GET Registration inthe stase of Hargana, Tamilnadu, Punab, Kerata, Kamataka and Odisha during the
year, The Holdng Company is in discussicn with the aushorities to-raleass cancellation an its registration rumbers in other states, As onthe date of this repart, the Haldng Comparny has filed retums in all
states. Howewer, there is norecantiliation avadable betwean the Holding Compamy for the sales) inpuf tax credit "ITC" as par books of accounts and the detaits fillied & the GET returns

Furtherinthe Unapdited Consalidzted Financial Results, whichincludes balance pd Rs. 11,144,772 lakhs partaining to balance ofinpat taecredi *ITG " raceivables by the Haldng Campany under Goads and
Seraices Tax Act, 2017, Tha Hedding Comgany doas nof have any ITC registar and has alzg not provided any reconciliation bateaen “ITC balance apgeanng in bogks" and “balance appearing m G357
dapartmant’s parfal”, In absanca af any such detail 2nd recancilisiion, w8 ze wnahle o comment on agcuracy or compléalenass of the same,

Furlhar, the holding company has lang aulstanding dues pavable to employess amaumling 1o Rs. 5,920.38 Lakhs as an 307 Seplernbez, 2021, The helding company is in the process of evaiuatng b
periad fiom which dues 1o ermglivees are utslanding and atsoin seftlement of full and final amount payabls b past employess of (b heiding comgany.

[ i ool thee all of e absawe, we ane unable 10 expaess an ooimon on thi matier

Wiz head given a disclaimen of epinion on the Consolidated Financlal Statements for the year ended 31°March, 2021 inréspect of this matter.

The Unaudited Consolicated Fnanclal Resufts, The Helding Compary has falled t repay deposits accepted by itincluding mterest therson in respect nfmeinl-:umng deposits:

Parficidars Unpaid matured deposits {Principal amoun) Principa! paid during | Unpaid maturad deposifs (Principal amount)
as at 31" March, 2021 the perigd [R5, Lakhs) a5 at 30 Septenber, 2021 (Rs. Lakhs)

Dupﬂsa"a thal have |r|aturE|:| on ar before March 31, 2017 EFB G0.at 2B12.32 j ART 4850

The total unpal;l intteres! as an 307 S-Hp:luml:lur 2021 -III‘II:|I.A'.‘|II1;|I'I|EEB!1.| nol provided | in the hun&s:lamwz b Rs. 48,642 0% lakhs.

Further, 1 Bolding Camparsy las aol provided far interest payable an pub@s deposits which works out o Bs. 3,37 4,62 lakhs for the currend perod ended 30° Septeroer 2021 (Cumuiative upto 30°
Seplember 2021 - Rs. 3117 60.38 lakhs).

Besides, the impact ol non-provision of inlerest payvabie an peblic deposits of Bs. 3,374.62 kakhs tor the hiall year ended 307 Septembser, 2021 on the profit and loss, we are unatle to evaluate the uRimate
likelihood of penaltiesy stnctures or further Babilities, i ary on the Holging Compary. Accordingly, impsct, i any, of the indeterminate liabikies oo these Unasdited Consolidated Financial Resuss i
currenthy nod ascertanable, and hence we are unabeto sxpress & conclushon on this matter

Further, the Helding Compary has also accepted secunty deposits from various andities amousting to Bz, 22,121,817 Lakhs &5 on 307 Seplember, 2022, We have not been peovided with any rebevand
agreement / decumiznt agaanst which siech security deposils have beanrecaived, Due to absence of any related detaits £ document, we are in a position to commsnt an possibie impact of the same oa tha
Halding Campany.

Wie b gives & disclairmear of opinion on e Consaolidated Fnancial Statements for the year ended 377 March, 2027 inrespact of this matter,

{Elllll'g' IMESETIENT - HHIT wentures
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The Unaudied Consolidated Fnancial Results, there have bean dalays in the payment of dugs of non-convertible debenturas, tarm baans & workng capeal loans (including principal, interest andor ather
charges as ihe case may ba) 1 the lenders af the Holding Camparyy and the batal of such aidstanding amount ba Rs, 560,179, 48 Lakhs 25 on 307 Seplember, 2021 The lendars hava initizled tha action
agairest the Hosding Coempany undes varicus acts. On acoound of e sarms, s arg urable b detarming e impsct of 1 likely cubcoma al te s3id procaedings and herce we are unabbs ba axpress
cancluzsn on s matier

Wi head giveeen & disclaimer of apinion on the Consolidated Fnancial Stalements lor the year ended 31 March, 2021 in respact of his matier

The Unaudited Consofidated Financia! Results of the Holdng Company as on 300 Seplember, 2021 whech contalns the details of Intervention Application “I4° b=fore Hon'ole Supreme Court of india
wherein, the Holging Company has slated that erstwhile managemant has irvested in the state of Hyderabad throwgh a collboration agreement with M's Gandarmundi Estate and e 008, Kumar and
geposited an amount of Rz, 481 31,00 ikhs (out of which an amourt of Rs, & 00,00 lakhs got adjested on acoount of some dues of W's Dardamundi Estate], Now the new managemend, ks trying to
recaover the ameunts depasited with M's Dandasmund! Estate and Mr, D&, Kumar along wish interest @ 18% pa and has not created any provision against said deposst in the boaks of accounts on acoound
nfmatter being subjudice. Inview of the same, we are unabla to express a conclussan on this matter

W'e had given a disclaimer of opinion on the Consalidated Fnancial Statements for the vear ended 317 March, 2021 inrespect of this matter

The Unaudiled Consalidaled Financasl Resulls, consslering (he fact that the acceants of these abawe mantmnad fereign enlitias are sob available with b managament and for Indian entilies, ey ane ned

audited since 1331 3-4 years plus atso taking into accounts the facioes such as accumulated losses in above said entities. substantial full erosion of net worth, significarm uncertasty onthe futune of thess

erililies and sgrdicant unceridinty on mecavery of investrmeanls amd loars, thene arg strang indicalors of conductg mpasmant’ apected credil loss assessmenl for above manBanad Bvestmants and

Ixans in actondance with the principies of Indian &ccauting Standards 36, “impairment of assets” and Indian Accourting Standards. 109 *financial instremeanis”,

Futher:-

»  Equity imvestmant — pthers incluede invesiment made in M's Carnoustie Managament (India) Private Lim#ed {Carnaisite] of B 310,05 45 lakhs as on 20" Septamber, 2021, Regarding this invesiment,
the: Holding Compary has aeeady filed an Intervention Application *1&° before Hon Dle Supreme Court of India wherein, the Hoiding Compary has stated that erstwhile managemsnt has investad in
Buity shares of Carmnousite & RS, 1,000- Rs, 1,500 per shara mcloding 3 pramism af Rs. 990 - Bs. 1,490 per share, 43 per 1A sabmittad by tha Halding Campary, there was no basis availabiswith
erstwhile management for such share valuation. Also, there were cestain plols allotted o Carrausite a2 a prce lwer tan the market rate as on allotment date. Gonsldenng te natwe of this investment,
samé is 1o be valued at fair value through other comprahensive ingome “RTOCT &= requined indar lndian Accounling Standards 109 “financialinstruments” but the Holding Company has decaded o
carry Irvestment made in Camousite atcostas the matter = subjudice

*  pvesiment = GBS = The Hedding Compary made investment of Rs. 2545319 [akhs in CIG reafty fund for which no detas are avalzble with the Holding Company. 5 explained by management, the
Halding Company is planning ta file 2 separata tErverdion Applicaticn "1 bafara Hon'ble Supsesma Court of India requasting Hoo'bla Court 1o $ake @ this inaltar Managament also sxplainad that GG
funds are already under investigation by Enforcement Directorate (EDY) and Serious Frad Investigation Cffice (SFI0). Considering the nature of this investment, same s to be valued at fair value thraugh
piher comprehensive incimea “FYTOCI as reguired under Indian Accounfing Standards 108 “fmancial instrurmeants™ but the Holding Company has decided io carmy myvestmenl mada in CIG furds at cost
a2 the mather is under svestigation by varicus apthorities

I wiew of non-exisience of any impainment study. tor-exislence of any expacied crodil loss policy in 1 Holding Company and accounting of invesiment 21 cost which were otherwise ta be carted at

FYTOCH, we are unabés fo conchede upan the adjustments, if ary. that may be requesd ta the canrying value of these non-current investments and non-glment faan and #s consequantial impact on the

Uradibed Ennmliwed Financial Resalls.

21.

The group has goadwill amounting to Rs. 383, 810,79 Lakhs appearing in the financial results a5 on 307 Segtember, 2027 on account of its investment made in subsidiaies. The boaks of accounts of the
subsadiaries are gither not avadahle with tha Halding Company ar i available, they are nal aud@aed smce last 3-0 years, There are acoumulaied losses in the subsidiasies and also substantialt 1ol erosion of
il wiarlls and hanca the recaver ahility of gacdwil could nod ba asceriaingd. Thess arg strang indicators of conductng empasmeant assagsment lor Gaodwill in aceordante with the principles of Indian
Accounling Sfandand 36 — “lenpairrmani ol Assels”™

I ey o non-ixistence of any irmgairmment Sy, we se unable to comment upan e adjustments, if any, in the carmyng amount of goodwdll and iks consegeental mpact in the Unsidited Consalidated
Finsmcial Fesuls,

W head given a disciaimer of opinion on the Consolidated Fnancial Statements far the year ended 31" March, 2021 in respect of this matter.

| The Unaudted Consolidated Financlal FesuRis, the HoddIng Company fas shown ncome fram maintenance charges amounting 1o Bs. T.523.35 Lakhs during the penod ended 30" September, #0271, We

heave notbeen provided wih the relesant agreemest’ supparting documants to verify completeness and accuracy of said incoms

Further, the Holeng Eumn-an'.r i5 umanle to cormectly map the manies recefved with appropriate customer codes, D 1o this, As, 32699 Lakhs nave been accounted for under advance from Crstomer
tairing the periad ending 30" September, 2021, Curmulative total of such receints which are nitidentifiable is Rs. 2,130.17 Lakhs. Dug to nan- al.lallatulnz.r nf data and supporting documents, we argunable to
e:wssac::rnl:luslm anthe same '-I'Il'-EIhHIJ I'"E"Iﬂl'.lﬂﬁ'dﬂ'ﬂﬁ- matter under “ather rr'-a’rrer o e Et:lnscﬁdated Flnanual Ermmnts!mha Ear ended 31° I'-'Iar:h P{!'E1

10 lnmlrmm&mmml ﬂ&mmm:mmmmm
The Holding Company |5 having cutstanding bank and comporate quarantes of Bs. 971 90053 as pes iz last audised fnanclals for year endiag 317 March, 2021, The Compsany has not conducied any
impairmand assessmint an the same in accordanca with the pringiples of Indian Atcaunling Skandards 109 *linancial instromands”. Inview of the samea, we arg unable o conglsde on the Sama,
W had given & disclaimer of opaicn an the Consalidxled Fnancial Satements larthe year anded 317 March, 2021 in respact of s matter
1] Trade receivables and other financial azsels
The Holding Company has rade receivabie and sthes inancial assels as an 307 September, 2021 are as lollows: -
| Amaunts in Lakhs of Rs.
! Particulars Amount [ Provision accounted for 8l 30.09.2021 l:amlmg amount
Trade Recenabie 032372 | 31,521.87 4E,B01 B5
Security Depasits 5245025 | 93404 51,516.21
~ Non-Current Loans and Advances 0000 | R 100.00
_ Current Loans and Acvanges 813644 | 520,00 7 616.44
__I';':IEH.EI;E:S for purchase of Shares 107948 | 31,079,458 =
| Stalt Imprest & Advances 4544 | . 48 44
| Advances to OTHERS 1308 | - 13.08
The Unaudited Consolidated Financeal Resulis, The Holdng Comparny has not assessed loss alowance for expected credit losses on financal assets inaccardance with the principles of Indian Accounting
atandards &% 109 - “Fnancial lnsbrumsnts”,
In vigw al non-eeestence af any axpected cradit lss palicy in the Balding GCompany, wa are unable fo conclude upon the adjestments, if any, that may be requaned ta the carnying salue af {hase financial
assets and its conseguential smpact onthe Unawditad Conzolidated Financlal Results
We al given a discizemer of opinion en the Consplidated Fimancial Statements for the vear ended 31" March, 2021 in respect of this metter
12] Inventory and project in progress

The Unaudited Consolidated Financial Resufts, Holdng Company, a5 an 3407 Septemder. 2021, has shown inventory of Bs. 6251796 Lakhs and project in progress “PIPY of Rs. 17.32,785.25 Lakhs,
Haldng Camparny &5 currenlly casmying thase ivealory and PIP ilerms 3t cost which is computad based on percantags of camplation method wader Indian Accounting Sandand 115 "Raverie fram
Contracts with Cusiomers”, In view of the fact that in majority of tha prajects of the Holding Campary, consiruction and othar operafional activites are on hald since [zt 24-60 menths, there are high
indicators that sechinventary and PIF asselts should be 1esied for evaluzting their respective et realised valug *MNAV In accordance with the requirerment of Indian Accounting Standand 2 “irventosies”.
Further, management is in the pracess of wenfication of titke: documents for and ano oiher immovabie assets,

A5 per the explanation provided by the management. pursuan to the approval of Hon'ble Supreme Court of bndia, Project Management Consuitants (PMGs) have been appainted for the projects for
estimation of wark done 5 date, costto be meurred furlber 1o comglets The projects and 10 provide applicable campletion Gmelines. Thess PRC’s have also conducted 2clual physical assessment ol the
projects and submeted thair reports, Manapament was earkiar of the view that NRY assassment of imvensory amd PIP can ba mads anty afler tha appaintad PMCs complste their assessment of respective
projects and submitthesr final reports but samea is still awatad.

Further, the Holding Company has capitaiized expenses o the tune od Rz 11 524,75 Lakhs a5 on 307 Saptember, 2021 35 construction expenses (ncudng inerest expense of Rs. 2,581.03 Iakhs), This
Same‘is in conbraventian of the provisians of Indian Accounbng Standard 96 “Property plant and equipment” and dian Accounting Sfandard 23 “Borrowing cost” as constructan activity for all the
projecis s stalled since last 4-5 years, This has rsulied imendarsiadement of current vear iass by above said amami

Also fi e, the Campany, in 28 financial staterments has bifurcated PIP under ted headings — "Project in progress on whach rivenue 5 nod recogniosd ™ and “Amount recovarable from prajgct in prograss

23,

24,

Vidh rezpect b opening batancas app-aarmg in the baaks D[:I.l:I:EIunls af ih& Halding Camparny asan i1’ Fq:ll‘i ?EIE[I. there is i infarmatian S supnorting dotwments avaiable wilh the Hokding Campary
ralated o following accaunts: -

v (hes comprshensive moame, (less) amourding Rz (523 31.93) lakhs

»  Provisiontor bad and doubti debts / trate recenvabées amounting Rs. 323,73 95 kkhs

»  {heripans and advance amounting Rs. 54000 kakhs

»  Trate recehvabies and advance recesed from customers amounting Bs, 1193075 62 Lakhs

*  Loans/Advances given i joirt ventures and associates amounting ta Rs. 83,8100 Lakhs

*  Loans taken from joint vertures and associates amauntng Rs, 154,55,39 Lakhs

= Expenses payabla amounging Rs, 51,612,656 Lakhs

Curraft Tax Agsets amounting bo Rs. 3004 64 Lakhs

Deferred Liabidity amounting Rs. 236,049 12 Lakhs

Advance given for punchase of land amounting Rs. 61,287.37 Lakhs and ils Ind AS sdjusirsents mounting bo Rs. 43,65.00 Lakhs
Provigion for doubiul advance given Tor purchase of Band amaunting Rs. 30 000,00 Lakhs

Inwestrment in CFG Furds (nd &5 Ad|ustments) amounting to Bz 9,60.83 Lakhs,

Secarity Deposits recevabies (Ind A3 Adjusiments) amounting 1o Rs. £ 86751 Lakhs.

Prepaid Expenses (ind A% Adjustments) amawntingto Bs. 17 64 Lakhs,

*  Termioans from bank and Fnancial institution (Ind &5 Adjustments) amountngto Bs, 6393 Lakhs,

Security Deposit pavable (ind AS Adjusiments) amaurting 1o Rs, 13.87 Lakhs

Stafutory Dues Ind AS Adjustments) amourting to Rs, 8 D& Lakhs

{ther Payablas {Ind A% Bdjustmentsh amaunting ta Bs. 121,85 67 Lakhs

= Advance from Costamers {Ind AS Adustnasts) amourding to RS, 121,70 42 Lakhs

Cansidering the significance of amounts invohad in above mestlioned areas, we ane nat in a position 10 exprass a conclusion on the Unawdited Consalidated Financial Resulls as o 307 Septernber 2021
e head giveen & disclainmer of apinion on te Consolidated Financial Statements far the year anded 31" March, 2021 in respoct of this mather,

L L L

25,

The Hokdirg Gomgany has not pravided the complele details of pending liigatians against the Holding Comgany, cutstanding bank and corporale guearantees and cammitments to be perlormed by the
Holding Comparry.

I wiew of above, we s unable to express a conclision anthe same

W head given a disclaimer of opinion on the Gonsolicsted Financial Statements for the vear ended 317 March, 2021 inrespectof this matter

(o0 which revenue is recagnized)”. We have nal bean provided with any basis on whichthis Sifurcation is made

Il | Key Sfandalone Financials are as follows:

(Rs. In Lakhs}
8 Quarter Ended | Half Year Ended | Year Ended
No Particulars 30.09.2021 30.09. 2021 31.03.2021

1 [Un-audited) (Un-audited) (fudibad)

1| Incorma fram (paratians {Tumover) __15m43 | 279322 | BATIOE
2 | Profé'Loss) Ea_r_grp Tax, (23,085.02) I_-IE 343.73) (172,032 54)
3 | Prof(Loss) After Tax (23,085.02) {45,343.73) | (197 669 .28)
4 | Tatal Camprehensive Income for the penod Comprising Profit(Loss) for the period (after tax) and Other Comprehensive Income {afer tax) (23,054.40) {45,226.89) ! {197, (156 16
| The above 15 20 edraet of tha detailed Tormat af congalicated Financeal Resulls Tor quarterd hall yeds ended September 30. 2027 Niled with the slock exchanges under Begulatan 33 al the SEB (Listing

Caligations and Disclosure Reguirements) Fegulations, 2015 The fll format of the Standalone and Consolidated Fnancial Results are available on e Siock Exchange websites|
(weandLbsaindia. comdanwnseindiz.com) and Goergany s websile wwaurschgiurg. con.

Place: Gurugram
Dated: 28" February, 2023

For Unitech Limifed
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Yudhvir Singh Malik
Chairman & Managing Direcior
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UNITECH LIMITED
unitech

Ady. Prashant Rawat (Mob)9958450315

CIN: LT48990L1971PLCO09720
Regd. Office: 6, Community Centre, Saket, Mew Delhi 110017
Tele Fax: 011-26857338
E-mail: share.dept@unitechgroup.com | Weh: www.unitechgroup.com

Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2021

Dated: 28" February, 2023

{Rs. in Lakhs except EPS) ' [n view of the absence of any NEV assessment by the management and absence of any physical vernfication report, capitalizaton of expenses and interest cost, and absence of any basis of bifurcation of
Duarter Ended | Half Year Ended  ¥ear Endad projects in financial statements. we are unabbe to canclude upon the exstence and adjustments, i any, that may be required ta the camying vakie of these inventaries and PIF and fts consequential impact
8l Particulars 20,0020 3000204  31.03.20M onthe Unawdited Consalidated Financial Resuls,
No. (Un-audited) | (Un-audited)  [Audited) - | We had given & disclaimer of opintan on the Cansodated Financial Statements for the year ended 31° March. 2021 in respect of this matier
3/ External Confirmation
; LT?LE"‘EE:; &Fﬁiﬁgﬁaa (befare Tax, Exceptional and/or Extraardinary ilems) R zjsqllaf:a;‘p" = szuiqi??ﬁ [af‘:'ﬁ ;2135??11; The Holding Company has not initiated the process of extemal confirmation for outstanding batances of fallowing areas as on 30" September, 2021 are as folow: - - S—
3 (gt Profil; (Los) for The pariad before tax (aiter Exceptional andior EXraardinary REme] 26,436.40) | (50,848.70) |(130.781.47) _Amounts o Lakhs of By
4[Nt Prafi [ {Loss) for the panad after tax (after Exceptional andior Exiraordinary items | 26,439.97) | (50,493.51) |(156.243.00) —_— ol At FYoviin Sminat e NR A0 T I0E. | Sy S
5| Total Gomprenensive Income for the period [Comarising Profit / (Lass) far the period (after tax) and Oiher Gamprenensive Income (after tax)| 26,03367) | (40564.72) (15882427 || |Iade Recuivabis 0272 3| gel ol S
B |Equity Sharz Capital 52,326.02 5232602 | 5232602 Tradi Payabie 0,241 62 385.24 79,855.27
7 |Reserves (excluding Revaluation Reserve) as shown in the Audfed Balance Sheet of the previous year . - | 251.246.16 Advances received from Customers _11.21.747 80 = _11.21.747.80
B |Earnings Per Snare (ol Rs. /- each) Arvances 1o Supplers 7.0932 - 7.20832
e oo 4 Aeconeed o) i T e o — S -~ -
No B‘?m 2100 Hiion 1Ha] "R Aaesreon) Ho) il L Other Loans and advances 8.236.44 520.00 7.716.44
oles: _ _ Adhvances for purchase of land and project pending commencermant B12,87.37 300,00.00 12,8737
I. | The above Financial Results (prepared on consolidated basis) have been reviewed by the Awdit Commettes and approved by the Board of Directors of Unitech Limited at their respective meetings held an Loans fram Joint Vertune and Associates 15.455 34 ' 53 i 15.455.34
28" Fabruary, 2023 "
. | ThaRapartaf Stahstory sudions on the conselidated finamcial staternants aof Unitech Limibad for the pericd anded Seplesnber 30, 2027, contains qualificatsans which ana baing summarized balpw; g::;?g;;;mr HJNIGR) piralh 1253232 . ﬂ»?ﬁ-iggi
1. | W did reat review the financaal results of 218 subsidiaries {inchuding fareign subsidiaries) included in the Unaudited Consalidated Financial Resulls, whose unaudited financial resulls reflects total assets af inter Corparate Deposits 19053 66 : 1385366
Rs. 9,358,160 .44 Lakhs, otal revenus of RS, 18.437.13 Lakhs, netloss after taxod Rs. £,341.11 Lakhs and totaf comprehensive loss of Rs. 4,337.82 Lakhs for the quarter ended 307 September, 2021, The R R & G40 - & 344 40
:unagenmntql MIM-EEWMWM PRCASE of ST A 1nr1ma_uyhsmm_ns. 28 e "w; T TN e 2R I‘“dm? RIS COTLRGS: IO T T O I The Unaudited Consolidated Financial Resufts, the Holding Company has expressed its inabdity to send confirmation requests in respect of above-mentioned areas due to uncertainty about the amount
ppointed auditors are inthe process of conducting their sudit emarcise. For remaming subsidianes, managament is in the process of appointing auditors, Also to mertion here that & subsidianes have less : P : : : : ; i) ]
At e miriTiun number of difectars as requined under the provisions of the Camparies Azt 2013. For the purpose of consolidation. management has considered unaudited accaunts avadable withthemn | || | rechme and pa‘;aﬁl:l; mm;g "g}: books of 3'.'":"”";'5 "'"}Qﬂ are ﬂm&%‘?&iﬁlmﬂgmw long period of time. In view of non-existence of adequate supporting documents, we are unable o
for these subsidiaries. Also included in details of subsidiaries companies above are 32 foreign subsidiaries far which Halding Company is not having updated books of accounts available for thesa foreign *i.f,? had e ;;Jmlk _merrre.:& ini 'T_I 1&&‘3“&?@;&"@ ial E\:;mr#:ﬂts farth mgn-d r;lg?;ryu h. 2024 in of His math
subsiciaries and for e purpase of pregaration of these Unauled Cansoidated Financial Resuts, 21 audited balance sheets, as avaiable with the Holling Campany, were used for tese foreign m’;t ““;f:f i"‘“ bk o oieediabt i b v e e ol ol ot RPN R
S”hmwﬁ' These kst af'i'aﬂatl:lermnﬂm:! l':lala.nl:e sthJls a1 7 ",1& financial year ending 31 ;I.'Ea‘re:h. 2T (for 25 companies), 31 March, 2016 (lor 1 Company) and 317 Warch, 2010 fer 1 In respect to candirmations of bank balances, mangin money bafancea and term deposils, the Hokling Cormpany has not sant the confirmation requests to any of the banks. I view ol non-edstence of
Compary). In case af 4 companies, last avaitable unawdited details are used bor preparation of these Unaudted Consolidated Fnancial Resulls. [ N I cidait b B Rk T rn e (b iy = b L A Al i 6 Gl et ST I e Wik ey e
Furthes, no details are avallabée with 1he Molding Camparry for 4 assaciates and 17 joint ventures for quarter ending 307 September, 2021 and yearto dake results fram 1° Aprl. 2021 1o 307 Saptember, 2021 i nﬂﬂ -::E:s Afai ks A 1 mn*.-:i: anflalimnact on the Ulr!naﬁlgm Er;:ps afidated Financial m:sw?_;pm 1% v T ey ' A RTINS Fepl
and accardingly the same havenat bean consadered for consofidation. l'ﬁm respect 1o 1he loans and nnrmnmm taken trfp'l-]ﬂn': Holding Compa al‘nnunung Rs. 2 8;1 905.03 Lamg as on 307 September, 2021, no confimation has been receiwed il date of this report. IMerest
Further, at the MCAZ1 partal of Minisiry of Cororate Affairs "MCA™, the status of 8 subsidiaries as refiected as struck off. Based on the explanation provided by managemend, they are in the process of  expense on the saldloans is accrued aa% provisional rate of Interest. sﬁn provisional rate of Interest |5 hased on the details avadaie with the Hoiding Company regarding interest rates charged D} hanks /
inftiatingaction to activate these companies. _ - firancial Institutons and the same are 4-5 years old. Further, the Halding Company is also accruing penal interest in few of the loans, In view of these, we are unable ta comment upon completeness of the
Invigw of the abave. we have not applied any review procedures on any of the subsidianes, 8550ckates or joint venture and hence cannat eXpress a conclusion on the same. - batances appearing in books of accounts of the Holding Company and adjustments, if any. that may be required 1o the boaks of accounts and its consequential impact on the Unaudited Consolidated
We had given a disclaimer of oginian on the Consolidated Fnancial Statements for the year ended 317 March, 2021 inrespect of this mather. Financizl Results,
2. | Pursuant to requlation 23(31{h} of the Listing Obligations and Disclosure Requiraments: of Securities and Exchange Board of Inda, the holding company shall ensiere that, for the purposes of quarterdy Wi had given a disclaimer af npinion on the Consolidated Financial Statements for the year ended 317 March, 2021 in respect of this matier,
cmsnlrdﬂaﬂrmnclal I"E.EH:HE. al least B0 HEBEH af the Eﬂ[ﬂ].-"ﬂﬂtﬂﬂ TEVEMIE, 335805 ﬂﬂ!j profits, respectively, shall have been subject 1o auditar in case ﬂrl.lﬂﬂ:t.llﬂ[:[_l results, subjeched bo bmited rﬂ'new 14 The Unaudited Consalidated Financial Results, Holding Company is in the process of estimating impact of #ts cortingent liabildties which is subject to the decisian of han'bie Suprame Court of India an
The consoldated financial results of the holding company consist of 13.16% af the consolidated revenue, 64.24% of the consolidated assats and 91, 25% of the consolidated loss that have been audited by  proposed resalution framewark submitted by the Group. n absence of the same, we are unable to exgress a conciusion anthe impact of such conlingent B2biliies on the Holding Campany.
auditors of holding company. Accardingly, the holding campany 1 in noncompliance aof the requirements af Listing Ot¥igations and Disclosure Requirements of Secunties and Exchange Board of India. Wi hiad given a disclaimer of opinian on fhe Cansolidated Financial Statements far the year ended 31° March, 2021 in respect of this mater
3. | Unsgch Limited ("the Holding Gomparry''} held its annual general meeting on 7 July. 2022 which was dug an 307 November, 2021. The Haldng Gampany had not appled for any extension for conductng || 5 The Holding Gompany has mad many adjustments (n accordance with indian Accourting Standasds apglicable to the Gompany as on 31° March, 2020. The Holding Comgany is in Be process af
anriual general meeting o tha Registrar of Companies, NCT of Dedhi & Haryana. Tha Halding Company is in the pracess of estimation of panalty and ather impBcations dua ta dalay in Halding of annual dentifying the Impact already incorporated In the books of accounts in previous years. In view of (e same, we are unabie 1o express a conciusion an complelenass of the impact of Indian Accounting
general meeting. Standard appearing in the books of account of the Gompany.
Also, for the financial vear ending 31° March, 2022, The Holding Company has failed to hold s annual general mesting which was due an 30° September, 2022, For this year alsa, the company had nat Wie had given a disclaimer of opinsan on the Consolidated Financial Statements for the year ended 31" March, 2021 in respect of this matter,
applied far arvy edersion 1o canducling annual general meeting b the Registrar of Companies, NCT of Dethi & Haryana and is in the process of estimation of penaly and olher implications dug 1o delay in| | /75T Revenye from real estale projects
hindding of annuwal gereral meeting, o : ; ; : ; , o  The Unzudited Cansplidated Financial Results, The Holding Company is accounting for raverae under real estate projects using percentage of completion methed (POCR) with an understanding that
Further, the Holding Company atso delayed in filling of its quearbarky and annual’year ta date resutts with Security and Exchanps Board of india *SEBEC. The Holding Company has not takan any provision perfarmance abligatians are satisfiad aver ime, Provisions of paragranh 35 of Indian Accounting Standard 115 “revanue from condracts with customars” specifies that an enfity can recognise revenus
refated to penalty on accaunt of such delay and managementis now planme to seek refied against such penalty from SEBI. | ower time i it satisfias any one of the follawing criteriac-
We had given a disclaimerof oginkon on the Consolidated Fnancial Statements for the yearended 31° March, 2021 in respect of this matter, |« Thi customer sirmultaneously receivas and consumas the banefits pravided by the entity's parfarmances as the entity performs
4.1 The Unaudited Conzalidated Financial Results, which have made references to the Fesolution Framework (RF) for Uinitach group which has been prepared under the directions of the Board of Directors of |« Thie entity's performance creates or enhances an assel {for exampie, work in progress) that the customer cantrols as the asset is created or enhanced
Unitach Limiled appairded by fhe Cenbral Govemmenl pursuant 1o the afare-s3id ordar of he Hon'bla Suprerma Court and approsead by the Boand af Directars in Beir Maaling held on Jung 17, 2020/ « Thie @ntity's perforrnance does nod create an asset with &n alermative wse 1o the entity and; the entity has an enforceabde right 1o payment for perfarmance campleted to date.
September 10, 2020¢ October 28, 2020/ April 27, 2022 and which has been filed with the Hon'ble Supreme Court. Through RF. the Holding Company has requested the Honble Supreme Court to grant On perusal of various agreements entered by the Holding Company with home buyers, it seems that the Halding Company does nat satisfies any of e condifion specified in paragraph 35 of Indian
sorme cancessions and reliets sa that the company is abse b fulfil its chligations (owards the construction of te projects and mestather liabilities. Accounting Standard 115 “revenue from contracts with cLstomers”,
As the AF has nol yel been approved by the Hon'ble Supreme Courl, the impact of the prapesed rebielz, concessions lc. have not been conzidered inthe books of accaunts. ' Basad on the explanatian provided by the management, they are in agreemend with our undarstanding and are inthe process of evaluation i3 impact on the presant and earlier presented periods
Wi had given a disclaimeraf opinson on the Consolidated Fnancial Statements for the year ended 31° March, 2021 i respect of this matter Ouring the yaar, the halding company has handad aver some units ta hame buyers after receiving outstanding applicable dues. The Holding Gompany has accounsed for money received as advance and
5. | Material uncertainty related to going concem - has kept sold inventory in its currant assats as Project in Progress “PIP”, which is in contravention of the provisions of Indian Accounting Standard 115, Alsa, the Holding Company has received some
The Unzudied Conschidated Financia Results wherein the Holding Company has represended that the Unaudited Consobdated Financial Rasuits have been prepared on a goeng concern basis, intarast on delayed payment of dues and has accaunted far the inferest recaivad as advance fram customer whach resulied inunder reportng of sther income by Rs. 40,26 akhs and over repocling of ass
notwithistanding the fact that, the Holding Compary has incurred losses, and has chalenges in meeting #5 operational abligations, servicing its current liabilities including bank kans and public deposits. | befome tax by said amourt.
The Holding Company atse has vanous litigation matiers which are pending before different forumes, and vamaws projects of the Holding Company have stalled skowead dawn, | Invigw of the same, wa are unable 1o express 3 canclusion on he all the matter mantioned above.
These canditions indicasa the existenca of material uncartainty that mav cast significant doubt abows Hodding Comaany's ahility 1o continue as a going concern. The appropriataness of assumiption of going Wi hiad given adizclaimer of opirsan on i Conselidated Financial Staterments far the vear anded 317 March, 2021 in respact of this malier.
concen is crticaly dependent upan the Holdng Cornpary's ability 1 rase finance and generabe cash Bows in fture b rmeet its obligations, and also on the final decision of thi Har'bée Supeeene Courton | || 17 The Holing Company has |ong outstanding statutoey liabiinies as on 307 September, 2021, detalls of which are s lollows. -
the Resodution Framewaork. &lsa, the Board of Directors are exploring vanous possitle optians for compigtion of angoing projects and are rying to generats additional possible revenues by construction af I Nature of dues Frincipal amount outstanding (Rs. in lakhs) Outstanding since [
new Mats. This activity is getfing conducted under supervizion of Justice & M. Sapre, as appoinbed by Hon'bile Supreme Cauwrt of india. InGome 1ax deducted al Sourcs 102.45.68 Financel Veas 2014 — 2015
Congidering the above, we ane unabile o express a conclusion on this matter. iFr ey 050 Financial Yuar 2018 2018
We had given a disclaimer of opinkan on the Consolidated Fnancial Statements for the yearended 31° March, 2021 in respect of this mather. Frovidan Fund S AT AT Financial Vaa 3075 — 2016
6. | The Holding Company had received a “cancellation of lezse desd” notice from Greater Moida industaal Development Authority {*GNIDA") dated 16 Movember 2015, As per the Notice, GMIDW cancelled the g kil i ’ ! Lo, : g wd
lease died in respect of Residential’ Group Housing plots an aceount of non-implementatian of the project and non-payment of vaious dues amourting ta Rs. 105,483.26 lakhs. The said land is also Regarding tax deducted at source, the Holding Company has decided not to deposit autstanding amount of tax deducled at source Ull 207 January, 2020 L. period befare the dabe when courl appainted
martpaged and the Hoiding Campany has registered such mortgage to a third party on behat of lender for the Noa-Canvertinle Debenture (NI faciity extended to the Holding Company and, due tp||| | Management toak aver. Accordingly, the same are stll outstanding inthe books of accounts of th Hulding Campany.
defaudt in repayment of these KGOS, he debenture holders have served a nolics b 1he Hokding Company wncer section 13(4) of the SARFAESI Act and have also taken notional possession of this land. The ||| | Durnp penad ending 307 September, 2021 the Holding Corpany ks not detucting tax at source at the time of booking of expenses  accounting entry but s deducting the same at the time of payment. Same
Holding Company had contractually entered into agraements fo sell with 352 buyers and has atse received advancas from sich buvers amounting ta Rs, 6,682, 10 lakhs {net of repayment), Na contract I Incontravention of the provisions of chapter X\l of income-tax Act, 1961 which mandates deduction of tax t source at earlier of bookdng or payment. : _ :
rewenue f1as baen recognized an tis project. GNIDA has, in the mearwhile, in terms of the Oroer o the Hon ble Supreme Caurt dated 1809 2018, degosited an behall of the Holding Gompany, an amount Also, with respect to gads and services tax, the Holding Gompany has revaked the cancellation of is G3T Registration in the state of Haryana, Tamilnadu, Punjab, Kerala, Kamataka and (disha during the
of Rs. 7,435 35 lakhs (Rs. 6.682.10 lakhs and interest & 6% on the principal amount of Rs. 6,652.10 takhs), out of the monies paid by the Holding Company, with the registry of the Hon'ble Supreme: year. The Holding Gompany is in discussion with the autharities ta release cancellabon on its registration numbers in other states. As on the date of this repart, the Holding Company has filed retrns in all
Court. GNIDA has adjusted Rs. 5,200.D0 lakhs of Unitech graup's iabilties iowards the Holding Company's olher projects with GNIDA and forfeited Rs, 13,893 42 lakhs. The Holding Cornpary had paida||| | 5ttes- However, there i no reconciiation availabis batween tha Holding Gompany for the sales/input tax credit 1TC" as per bools of accounts and the details filked in the GST retums.
sum of Rs. 34,221.90 Lakhs, including Rs, 4,934,95 |akns of stamp duty on the land for the said land. The matter in respect of the land s still pending befare the Hon'ble High Court of Allshabad, ang ||| | Further in ihe Unaudaed Cansolidated Financial Results, which includes balance of Rs, 11,144.72 fakhs pertaining 1o balance of ingut tax credit “ITC" receivables by the Holding Company under Geads and
e : ; ; ; ; : 1 CEEE Servicas Tax Act, 2017 The Halding Company does nol have any ITC register and has alzo nod pravided any recanciliation between “ITC balance appearing in books” and “balance appearing in GST
pending the final disposal, the Holding Company has, subsequently, shown the amaunt of Bs. 18,334 B0 lakhs as recoverable fram GRIDA inits books of accounts including stamp duty of Rs. 4,934 .85 degariment's portal®.In absarice of any such detail and raconciliaion, we are unabia b COMMENT N ACCUrACY OF completaness of e same
SR IVINE oY RDRKEOR 3 51,10k 1 KRS EaL MR WDt O NG L Y FE?M e nl:I:.'ll n:;:nm any as lon w‘mmmm_ dises payable ko émpln g5 armausting fo Rz 5,920 EBYMS a5 on 307 Seplember éum The hokdi ary iz in the process of evaluating the
a) Dther canstructian costs amounting ta Rs. 80,575.05 lakhs in raspact of the prajects o came upon the said land which alsa includes interest capitalised of Rs. 696,84 68 lakhs,  abibiad o) ol E’;fmmg s ummmu it deraopl i s bl At e ATy L o o
b) Dwfarred liability an MUUMﬂimmeﬂ piyabde ta GMIDA appearing in b boaks of accounds as on 30th Saptambar, 2021 amounding bo Rs. 2 97 138,79 Lakhs (includng Rs. 21,944 82 Lakhs booked In view of the all of the above, we are unable o express an mlmﬁwhe makier ' E ;
on account of inferest duing the period ended 307 September, 3021). Out of the interest mentioned abave Rs, 8 642 64 Lakhs has been capitalized in the books of accounts of the Holding Company. Wi el L j LSS : ;
; it : i ; Al hhd < ¥ & had given & dizclaimer of opirsan on tha Consolidated Financial Staiements for the vear ended 317 March, 2021 in respect of this matier.
The sama is in conbravantion of 1ha pravisions of Indian Accounding Standards 23 “Borrowing Casts™, T8 TheUnaudizd Consoadated i Results. The Hoding C TsTalod o g ™ by inchongImcrestherson] HhaTolo i
Thi smpact on the accounts viz. invendoey, prajecs in pragress, customer advances, amount payabla 1o of recaivabile from GNIDA, cannal be ascertained, since the matter is lill subjudice, s mentioned o S R e ing Company has failed to repay deposits accepted by it including interest therean i respect of the following deposi
hereinalave, vis-a-vis dues of the Hokding Company, and hence we are unable to conclude on this matter, Particulars Ungaid matured deposis (Principal amount) | Principal paid during | Unpasd matured deposits (Principal amourt)
Wie had given a disclaimer of pinian o the Consolidated Financial Statements fr the year ended 31" March, 2021 in respect of this mather, , as al 31" March, 2021 the period {Rs. Lakhs) as at 307 Seplernber, 2021 (Rs. Lakhs)
7. | Tha Unaudded Cansolidated Financial Results, Confirmations/recancilialions are pending in respect of amaunts deposited by the Holding Company with the Hon'ble Supreme Court As per baoks of ||| |Deposits that have matured on or before March 31, 2017 5196051 28.12.32 551.48.59
account an amount of Fs. 45,363 84 lakhs depesiied with the Hon'ble Suprems Court Registry (“Reqlstry”} 2 outslanding as &t 307 Seplermiber, 2021, Management has recelved certain detals of The total unpaid Inferest as on 30° September. 2021 (ncluding interest not provided in the books) amaunt to Rs. 45,642 04 takhs.
paymants mada and monies recedvad in the registry fram the Court and is in process of reconciling the same with entries posted in books af accounts. In view of the reconciliation exercise still in process Further, the Holding Company has nat provided for interest payable on pubkc deposits which warks out to Rs. 3,374.62 takhs far the current period ended 30° Septenber 2021 (Cumulative upio 30°
and absence of other staterment of transactions and confirmation of bakance from the Replstry, we are umable to comment on the completeness and cormectness of amounts sutstanding with the Registry September, 2021 - Rs. 317 60,38 lakhs), ‘
and of tha ultimate impact thesa transactions wausd have on the Uinaudited Consalidated Financial Results of the Company, and hance we ara unable o concluda anthis mattar, Besides, the impact of non-pravision of interest payable on public deposits of Rs. 3,374.62 lakhs for the half year ended 307 Septemier, 2021 on the profit and loss, we are unable to evaluate the 1imate
Wi had given adisclaimer af cginian on the Cansolidated Fnancial Stataments for e year ended 317 March, 2021 in respect of this satbar, iBathood of penalties” stricbures or further liabdities, if amy an the Holding Company. Accordingly, impact, if any, of the indeterminate Bzhilities on these Unauditad Consplidated Financial Results is
8. | The Holding Company has classifed sorme of its praperty plant and equipment as Invesiment Property under Indian Accawnting Standard “Ind 257 40, According to information given and explanatian currently nat ascerfainable, and hanca wa are umable to axpress @ conclusion on this matiar
privided to us by the managemend, the Company has not disclosad or abfained fair valuation of any of the properties classified as investment progerty under Ind A5 40, Due to non availabdity of any - Further, the Holding Company has also acceptad security deposils from various enfiies amourting fo Re. 22,121.81 Lakhs as an 307 September, 2022 We have nod baen pravided with arry relevant
waluation reporls, we e not bk b express a concluzion on this mattr. agreament/ document agairst which such security deposils have been received. Due 10 absence of any ralated details | document, we ane in 3 posilion 1o cormemant an possible impact af the same on the
4| Non-currend invesiment and loans - Halding Company.
Holding Company has made investments and given loans to s jointventures, associates and other Details s on 30" September, 2021 ane as follows: -  We had given a dizclaimer of opinian on the Consplidated Financial Staements for the yeas ended 317 March, 2021 in respect of this matier,
Ameur n Lakts of R | 1210 e e he) 0 ers e Hlding Compiy and el S40hOtsanin U A, 5.00:179 4 Lk on 30 Septmber 2021 Th ders hve it e
2 . : e - T = : charges as the case may be| tothe lenders 0 ompany and the tokal of swch out Ny ame 5. 5,60,179.48 Lakhs as on : jer, 2021.The lenders hawe initiated the action
Particulars Amouni invesled | Tmpairmen! accounted far Gll 30.00.2021 | Carrying amount agai#sl the Halding Campany under vanous acts. On ar.::gmum claflge same, we are unable o dE[E:!‘E‘IiHEﬂ'IE impact of the likely autcome of the sasd proceedings and hence we are unable to express
Equity inwestment - jaing venturas 5404084 - 540,40.54 conckision on this matier,
Equity imwestment — associates 2,00.25 - 2.99.25 Wie had given a disclaimer af opindan on the Gansolidated Financial Staiements forthe year anded 31" March, 2021 in respect of this matar,
Equity imvestment - othears 3104070 - 3104070 20. The Unaudited Consolidated Financial Results of the Holding Company 25 an 307 Seplember, 2021 which contains the details of Intervention Appiication “IA bafora Hon'le Suprame Courd of India
Debensure investment 13,0325 . 13,03.28 whrgin, the Hedding Comparty has stated that arsbahile managemsant has irvested in the stte of Hyderahad through a collaboration agreement with M/'s Dardamundi Estate and M. DA, Eumar and
Invesiment - i 264 5119 . 254 5119 deposiled an armaunt of R, 431,31.00 lakhs {out of which an amaunl of Rs. §,00.00 lakhs god adjusted on accounl of some dues of b's Dandamundi Estate), Now the new managemend, i rigng 1o
Corporate guarantes ) : B.70 recover the amaunts deposstiad wilh M/'s Dandamund Estale and M. DA Kumar along with inbenest @& 18% pa and has not created any provision against said deposit i the books of aceounts o account
Loans 1 Jaint Vaniures ard ASSocians B3RO0 r - “B3.81.00 of retter beang subjudice. Inview of the sanme, 'We ane unable 1 Bxpress & conclusion on This matier,
| Advances to Joint Venture and Assaciates 2010 2 20.10 We had glven a disclalmer of oplmon on the Cﬂnsmda_teu Financlal Statements for the vear ended 317 March, 2021 in respect of this matier.
21. The group has goodwill amownting to Rs. 383, 60.79 Lakhs appeaning In the financial results as on 307 Septernber; 2021 on account of its investment made in subsidianes, The books of accounts of the
e Unaurited Consoldated Financial Results, considsing te fact thatthe acaounts of these abave mentioned foreign enties e not avaizble wth i management and for Intian enites, they are not subsidiarias are sither not availabla with the Halding Comparwy or i available, they are not audited since last 3-4 years, There are accumudated bosses in the subsidkanes and also substantial/ full erosion of
audited since last 3-4 years plus also laking inbd accoums the 1actons such as actumulabed losses in above said entites, substantial full erosion of nelworth, sgmdicant wncertainty an e futune af fese nes warth and hence the recover abdity of goodwill could not be ascertained. These are strang indicators of conducting impairment assessment for Goodwil in accordance with the principles of Indian
entities and significant uncertainty on recovery of investments and ioans, there are strang indicators of conducting impairment/ expected credit loss assessment for above mentioned investments and ' Accounting Standard 36— “Impairment af Assats”.
::Trl:j:;?aﬂmmwm the principles of indean Accounting Standards 36, “impairmert af assets” and indian Accounting Standards 109 Slinancial instruments”. In view af non-gxistence of any impainrmant study, we are unabde tn comment upan the adjustments, if any, in the carmying amount of gaodwil and its conssquantial impact in the Unaudited Consalidatad
- Financial Results,
= Equity imvestment - athers inchude investment made in M/s Camoustie Management (India) Private Limited (Carnousise) of s, 310,05 .45 lakhs as on 30° September, 2021, Regarding this investment, Wi had given a disclaimer of opinian on 1he Consolidated Financial Statements for the year ended 317 March, 2021 in respect of tis malier.
1 Halding Company has already filed an intervention Applcalion “IA° befare Hon'ble Supreme Gourl of ndia whedein, the Holdng Company has stated that ersbwhile management has invisted in| | 7] The Unawdited Consolidated Financial Rezulls, he Holding GComparty Nas Shown mcome from maintenance charges amounting 10 As. 1,523.55 Lakis dunng Me pened ended 30 Septemben, 2021, Ve
equity shares of Carnausite @ Rs. 1,000 - Rs. 1,500 per share including a premiwem af Rs. 990 - Rs. 1,490 per share, As per IA submitted by the Holding Company, there was no basis availabie with hane ot been provided with the relevant agreement’ supporting documents to veriy completenass and accuracy of said Income.
arsbwhile management for such share valualion. Asa, Bene wene cartain plals allotied 1o Carnausile af a price e lhan the market rate as on aBatrment dabe. Congidering the nature of this mvesiment, Furthsr, the Holding Comparny s unable to correctly map the mondes recetved with appropriate customer codes. Due to thes, Bs. 326.99 Lakhs have been accounted for under advance tram cusinmer
same is t0 ba valued at fair value through othar comprehensive income “FYTOCT" a5 required under Indizn Accounting Standards 109 “financial instrumeants” but the Holding Company has decided to - during the period ending 307 September, 2021, Cumulative total of such receipts which are nitidentifiable i Rs. 2,130.17 Lakhs. Due to non-awaitability of data and supporting documents, we are unable o
carry investrnent madi in Carnousilé at cost as the meater is subjudice. | Express & conclusion on the same, We had mentioned this matter under "ather matter” on the Consolidated Fnancial Statements for the vear ended 31" March, 2021
= nvesiment - CIG = The Holdng Commpany made investment of As. 254.53.19 lakhs im CIG realy fund for which no details are avallable with the Halding Company. As explained by management, the || [ 23 The Helding Compary is not making provisions | accruals of expanses an raparting ates and is accounging far expensas on cash basis, The same is in vipkation with concaptual framework of Indian
Huolding Campany is planning 1o fsa a separate Intervention Application “14" before Han'ble Suprema Court of India requesting Hon'ble Caurt t take up this matter. Management also explained that CIG Accounting Standards, Azcordingty, we are unable fo express an opinian on completeness of financial statements.
Tunds are aiready under investsgation by Enforcerment Directorate (ED) and Serious Frawd Investigation Office (SFIC). Considering the: nature of this investment, same (s to be valued at falr vaiue theough | || 24.] With respact 1o apaning balances appearing in the boaks af accaunts of the Holding Campany as on 017 Apeil, 2020, thara is na information / supparting documents awvaitable with the Holding Company
other comprehensiva income *FUTOC a5 required under Indian Accounting Standards 108 “financial instruments” but tha Holding Comgiany has dacidad o carry imeestment mads in CIG funds at cast | rerlated B fallpwing aceourds: -
a5 The matter is under imvestagaton by vanouws authorities. v Other cormgrebensive income/ (loss] amounling Rs. (323,31.93) lakhs
In vigw of non-existence of any imgairment sledy, non-gxistence of any expecied credit loss pelicy in the Holding Comgary and accounting of investrment al cost which wene atherwise ta be carned al »  Provision for bad and doubtful debis / frade receivables amounting Rs. 323,73.95 lakhs
FVTOCH, we are unable to concluda ipon the adiustments, | any, that may be required to the carmying vales of these pan-current invesiments and nan-current loan and its consequential impact on the + {therloans and advance amourting Rs. 52000 lakhs
Unaudited Consolidatad Financial Rasuts. «  Trade receivanles and advance recelved from customers amounting Bs. 11950, 75 62 Lakhs
We had given a disclaimer ol opirson on the Consolidabed Financial Statements lor the vear anded 317 March, 2021 in respectof this matter, *  Loans/fdvances giventa joing verturas and asseciates amounting ta Rs. 83,81.00 Lakhs
10 Impalrment Assessment ol Bank and Corporate Guaramless *  Loans takenfram joing verturas and associakes amounding Rs, 154 55,39 Lakhs
The Holding Comipany &5 having outstanding bank and corporate guaranes of Rs. 971,90.53 as per iis fast awdited financials for year ending 31 March, 2021, The Company has not conducied any *  Expenses payable amourting Rs. 57,612 66 Lakhs
npairrnant assassment on (ha samed in accondance with the principlas af Indian Accounting Slandards 109 *Enmancial instrumeants”. Inview af the same, we are unabie b conclude oo the sama, o Currenl Tax Assats amaunting 1o Rs, 300464 Lakhks
W had given a disclaimer al opirian on the Consolidated Financial Stataments for the year anded 317 Manch, 2021 in respect of this matter, -+ Defarred Lishility amaunling Bs. 2,36,048.12 Lakhs
1] Trade receivables and other linancial assets '« Advance given for purchase of kand amaunting Ais. 61,287, 37 Lakhs and its Ind AS adjustments amaounting o Rs. 43,65.00 Lakhs
The Hodding Company has trade receivable and ather financial ass#1s a5 an 307 September, 2021 are as follows: - +  Provision for doubtul advance given far purchase of land ameunting Rs. 20.000.00 Lakhs
Amounts in Lakhs of Rs. + Invesimentin CIG Funds {ind AS Amustments) amounting to Rs. 9,60.83 Lakhs. ,
Particulars Amount Provision accounted for fill 30.09.2021 | Carrying amount  * Ef:"]if?gﬂmﬂﬂ mggﬂﬁ “ﬁs t:fimm?ﬁ'g?ﬂ"ﬁffﬁ 266731 Lakhs.
‘ , : , ’ aid Expenses justments) amountingto Rs. 17. 5,
;féﬁﬁﬁn':m"’ s LA oL '+ TermInans from bank and Financial Institution (Ind AS Adjustments) amounting o Rs. 63,83 Lakhs
posits 3245025 834 04 51,516.21 4 L : :
Ran-Gurrent Laans and Advances 100.00 : 100.00 = Secunty Daposttpayatia (I A5 djwstments) asmousting ta R, 1367 Lakhs.
Turren Loans and Advances 513644 R0 TEIEA *  Sfatubary I]uq; (Ind &5 M|rus|rnanls|amunh;ng to Ris. B.0E Lakhs,
o T hase o T 070,88 5707948 - |+ Other Payables (ind AS Adjustmints) amounting to Rs. 121,85.57 Lakhs
B . o Yl . Ll + Advance tram Customers Ind A5 Adjustments) amounting to Rs. 121,70.42 Lakhs
staft Imprest & Advances .44 2 48.44 Conziderimg the significance of amaunts invalved in above rentoned areas, we 20 nat ina posilion 10 express & conclesion on the Unausted Consolidated Fnancial Rezults as on 307 September, 2021.
Aclvan{:es. L DTHEHE' 15.08 “ 08 Wi had given a disclaimer of opinion on the Cansolidated Financial Statements for the year ended 317 March, 2021 in respect of this matier.
dargs - “Finamcial Inslrumends”™. ] Hn‘hin [:Um ny.
assels and its consequantialimpact on the Unauded Cansolidated Financial Resalts. Wi had given a disclaimer of opinion on the Cansofidated Financial Statements for the year ended 31° March, 2021 in respect of this matier,
Wie had given a desclaimer of apinion an the Consolidabad Financial Staternants for the year anded 31" March, 2021 in respact of this matier 'L | Key Standalone Financials are as follows:
12| Inventory and project in progress : ;
The Unaudited Consalidated Financial Results, Hokding Company, as an 307 September, 2021, has shawn inventory of Rs, 62,517 96 Lakhs and project in progress “PIP” of Rs. 17,32, 785,25 Lakhs, - , - , !Hgf il
Halding Gompany |s currently carmying these inventary and PIP items at cost which is computed based an percentage of completion methad under Indian Accounting Standard 115 *Revenue from || (g ‘ Quarter Ended | Half Year Ended | ‘ear Ended
Contracts with Custormers”. I view of the fact thal in majarity of the projects of the Holding Campany, construction and other aperational activities are on hold since kst 24-60 months, there are high ||| gy Particulars J0.08.2021 a0.09.2021 | 31.03.2021
mdicators that such mventony and PIP assets should be tested for evaluating theer respective net realsed value “NRV™ in accordance with the requirement of Indian Accourting Standand 2 *inventories” (Un-audited) | (Un-audited) | (Audited)
Further, management is in the process of verification of t2le decumsants for kand and other immovabée assets. 1 | Income from Operaticns (Turnoves) 1,570.43 2,7193.22 | 817102
As per tha explanation provided by the management, pursuant to the appraval of Hon'ble Suprame Court of India, Project Management Consultants (PMCs) have been appoirted for the projects for {112 | Profit/{Loss) Betore Tax {23,085.02) (45,343.73) | (172532 .59)
estimeation of work done till date, costto be incurmed further to complete the profects and o provide applicadle completion timefines. These PMC's have also conducted actual physical assessment ofthe | |31 profit|Loss) Aller Tax (23,085.02) | (45343.73) | (197,680.23)]
mﬁgg ;ng :ﬁﬂﬂ;ﬁﬂﬁmﬂﬂﬁgﬁﬂgﬁﬂl ﬁmﬂdﬂ of the view that NRY assessment of inventory and PIP can be made only after the appainted PMCs complete thelr asssssment of respective 4 | Tt Gomprehansive Wieome for The period Compriaang ProRv(LGEs] Tor the period [aiter ax) and (her Comprehansive coma (after 23.,054.00) (45,226.80) | {197.096.10)
Further, 1ha Holding Campany has capdalized expanses ta he tune of As. 11,524.75 Lakhs a5 an 307 September, 2021 as canstruction expanses (including mlerest axpense af Rs. 2 581.03 kakhs). This ||| V) The abowe is an extract of the detailed farmat of consolidated Financial Results for quarterd half vear ended September 30, 2021 filed with the stock exchanges uniser Regulation 33 of the SEBI (Listing
Same i in contravention of the provisions of Indian Accounting Standard 16 “Proparty plart and equpment” and Indian Accounting Standard 23 "Borrowing cost” 35 construction activity for all the Obligations arsd Disclosure Requrernents) Regulations, 2015, The full Tarmat of the Standalone and Consolidated Financial Fesufls are availadle on the Slock Bxchanpe wabsies]
projects iz stalied since last4-3 years. This has resutted in understaternent of current vear oss by above sald amourt. | (www.bseindia,com/www nseindia.com| and Company s websie wiww.unitechpoum, com.
Alsofurther, the Company, in its financial statements has bifurcated PR under twa headings = “Project in progress on which revenue |s nat recognized” and “Amount recoverabde from project in progress
(on which revenuwe is recognized)”. We have not been pravided with any basis on which tis bifurcation is made.
For Unitech Limited
Sd/-
Place: Gurugram Yudhvir Singh Malik

Chairman & Managing Director

mmgﬁé&;rhere . COm .. .

- 4
=

a




WA W FINAMNCIALEXFEESS.COM

FINANCIAL EXPRESS

THURSDAY, MARCH 2, 2023

UNITECH LIMITED

CIN: L748990L1971PLCOO9T20
Regd. Office: 6, Community Centre, Saket, Mew Dalii 110017 Tele Fax: 011-26857338 E-mail: share dept@@unitechgroup.com | Web: www unitechgroup.com

unitech

Extract of Un-Audited Consolidated Financial Results for the quarter & nine months period ended 31" December, 2021

(Rs. in Lakhs except EPS)

Quarter Ended
J1.12. 30
{Un-audited)

Mime Months Ended| Year Ended
A.02.2021 31.03.202
(Un-awdited) (ALoEed)

Parliculars

| Wet Profit / {Loss) for the penod (before Tax, Exceghional and/or Exfraordinary iems)

Tofal income from Operations 21.803.34

(21,357.60)

43,033.69 96,115.60

— (71,806.30) | (97.823.14]

o o] o ma| —

i | Equily Sharz Eaﬁltal

et Prafit | {Loss) for the period before tax (after Exceptional and’or Extraordinary iems)

Het Prof | {Loss) for the period after tax {after Exceplional and'or Extraordinary Tems)
Tolal Gomprohansaie Income bor the pesiod [Gomprising Frofit  (Loss) lor thi period {atber tax) and Other Comprehensive incom (after |

~ {71,806.30) ; {1,30,781 87)
(1190842 [{1.56,24300)
~ (70,501.71) |11,58,824. el
e apad— w0

5232602 |
| 251,248.16

C(21.357.60)
[HATEET)
(20.836.99)

Reservas | [E-J;hldmg Hu;—'.'aluan:ln Fte;.gr'.-P] a5 5h|;|l.'m in 1h= .ﬁumtﬂﬁ Ealanrg Ehpﬂ nf1h= prevh'lus yaar

on ﬂ'mi

Earmings Per Share jof Rs. 2/~ each)
[h:nr nnnnnumu and nlsnnnmw -:||:|=ra1jn:un5|

{0.81)" (271)* (6.50)

Hutes

Thé abaveé Financaal Resulls (prepared an Consofidalbed basig) hawa heen raviawed by the Audit cormmtes and approvad by the Board of Direcioes of Unilech Lerfted an their raspeclive mestings hed on
28.02.2023

Il
1,

ThaReaport of Satutory auditors o the consofdated finencial staterment of Uinitech Limitad for the pericd ended December 31, 2021, contains gualifications which are being summarzed belvw

'We did not review the financial results of 218 subsicianes {including foreign subsidiaries) mcheded in the Unawdited Consolidaied Financial Resulls, whose unaudied financial resuits reflects fofal revenus
of Ks. 36 526,71 Lakhs, et loss attar taxal Bs. 1,568.69 Lakhs and tolal comprehinsive 058 of Bs. 1.590.00 Lakhs for the quarter ensed 317 Decemiber, 2021, Tha rmanagement of Holding Coergany i
in precess of appainting audSers for thase subsidianies, As anthe date of the repoet. for 126 Indian subsidiaries companszs, auditors have been appoanted and the apprinted auditors are in the progess of
Goaducting B audit ixircise. Far remaining sulisicianes, managemin & in the process of appointing audiloes. Also 16 mention hee tat 3 subsiduses have les than the minimurn mmbar of diesclons
ag required under the provisians of the Companies Act, 213, Forthe purpese of cansglidation, managameant kag consicerad unaudited accounts available with them for these subsidiades. Aspinchided in
detaits of subsidiaries comparsas abowe are 32 loreign subsidianes for which Holding Company is not hawing updated beaks of accounts available tar these o subsidkanes and for e purpose of
praparation of these Unaudded Consoldated Financial Results., last sudied balance sheeds, &5 availabla with the Holding Company, were used for these foreign suhsidiaries. These last availabie audited
halance sheets partain o the tirancial year ending 31° March, 2017 (for 26 companies), 31 "March, 20186 {for 1 company) and 317 March, 2010 (lor 1 company). In case of 4 campanies, last available
unaudited defails are used for preparation of these Unawdited Consobdatad Financial Resalls.

Further nio defails are available with the Holding Company for 4 assacizies and 17 joat verdures for quarter ending 37° December, 2027 and year to data results fram 1% April, 2021 to 31" Decembar, 2021
andaccordingly the same have net been considered for consolidation.

Further, atthe MCAZ1 portzd of Ministry of Conporate Atfals “MCA", the status of B subsidianes as refiected as struck off. Based on the explanation provided by maragement, they are in the process of
iniliating action bo activale thase coampanias,

In wigrey af tha dbowve, we have nat applied any review pracaduras an ary al the subsidiaries, associates or jeind ventura and banca cannod express 3 canclusaan on the sams,

‘W had groéen a disclarer ¢ opinion an the Corsolidated Fnancial Stabmants foe s year ondid 350 March, 2021 in respect af this rsties

Pursuant 1o regulation 3373)ih) of hé Listing Daligations and Disclosure Requirinents of Seturties and Exchange Board of india. the halding coengany shail ensure fat, for 1he pumoses of quartery
consolidatad fimancial results, atleast 80% of each of the consolidated revanus, assets and profits, respectively, shal have been subject o awdit or in case of unaudSed resufts, subserted tolimited review
Thie consoidabed linancial resulls of e holding comaany consist of 10.47% of the consolidated revenws, §3.39% of the conrsolidailed assets and 97 74% ol the consobdated 1053 that ave been sudied by
auditors of helding company, Accedingty, the helding company is in non-complanez of the reguiraments of Listing Obbigations and Disctosure Requirements of Secarities and Exchange Boand of India

in v of the above, we arg unadle o express an apmnion on this matter. e e o s AT
Unigach Limited (“the Holding Company ™ held it2 annual genaral mesting an 77 July, 2022 which was dus an 307 Novembsr, 2021, Tha Hefding Company had not appled Tor any ssdension foe condicting
annual general meeting 1o the Begistrar of Compamies, MCT of Deml & Harvana. The Holding Company 1 in the process of estimation of penafty and ather impications due to detgy in hoading of annual
genaral mesting,

Alsp, Tor the financial year anding 317 March, 2022, The Halding Campany has failed 16 hold ils annual general meeting which was dug on 307 Saptambar, 2022, For this year also, the company had not
appliad for any extension for conducting anmual general meeting to the Begstrar af Compandes, RET of Deli & Haryana ared is in the process of estimation of penalty and cther impications due ta delay in
hidding af amme ganeral maling

Further, e Halding Company also delayed in Mling of i3 quarbedy and annualiyear 1o dabs resiEts with Securily and BExchange Board of India "5EE1"_ The Holding Cosrpany has not faken amy provision
refated to penaky on accourtof such tetay and managament is now planning in seek relief againsd such penaky from SEBI,

W had grean a disclaimer of opinion on the Cansolidated Financial Statemants for the year ended 317 Manch, 2021 inrespect of this matter _ o
Tha Resohution Framewark {BF) for Uritech group whech has been prepared underthe directions af the Board of Directors of Unitach Lim&ed appaintad by the Cendral Goeerment pursuant o the afars-said
arder of the Hon'be Supreme Courtand approved by the Board of Dirgciors in thee Meeting hedd anJdune 17, 20200 September 10, 2020/ October 28, 20207 Apel 27, 2022 and whech has beenfiled wah e
Hon'ble Supreme Coard, Throwgh BE, Tha Holding Company has requestad the Hon'ble Suprema Courf to grant spme concessions and religfs so that the company is able fo fulfil its obigatons tawards the
coastructionof the projects and meet ather liabilties.

A the AF ks nod yed been approved by the Hon'ble Suprame Court, the iImpactof the proposed relighs, concessions etc. have notbeen consitersd inthe books of accoumts.

We had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 317 March, 2021 in respect of this marter

Matesial uncertainty related to going concern

The Linaudited Consalidaied Financial Results whersin the Helding Company has represented that the Unaodited Consolidated Fnancial Resuits have been prepared on a going concem basis,
notwithstanding e Fack thal, the Holding Company kas meurred losses. and has challenges in rmesting 15 coeratnal obigalions, servicing its current Babilities including bank loans and public deposits.
The Holding Company 2l has various litgatian matters which arz pending bafare difierant forums, and variowes projects of the Holing Company have stafed 'slpasad down,

Thase comddions moicate the exdstence of matanal uncertamty that may cest signicant douibt abaut Hoding Cormpany's abiity (o continue as 3 going cancern, The appropriateness of assumpdion of gaing
coacem i crtically degendent upon the Helding Cormpany's abilty 10 ralse finance and generate cash flows infuture 10 meet i3 cbligations, and also on te final decision of the Honle Sugreme Courlon
ihe Rascdution Framewark, Also, the Board of Direciers are exploning varicus passible options for complation of angeeng projects and ara brying fo ganeraks addiional possibla reveness by construction of
new fla1s. This activity i geting conducted under supervision of Justice A M. Sapre, a5 aapolied by Hon'ble Suprems Court of India

Consldening the above, we are unble 10 express a conclusion anthis matkar,

'We had given a disclaimer of opinion on the Corsolidated Financial Statements for the year ended 31 Manch, 2021 inrespect of thés matter

The Hoikding Company had received a ‘cancedation of lease deed’ natice from Greater Moida Industia Development Autharity (GMIDW ) dated 18 Hovember 2015, As per the Motice, GREDA cancelad the
bease deed in respec] of Residerfial’ Group Howsmg plods ar accaunt of non-Englementation of e projec] 2nd non-payeneal of various duss amounling to Bs. 105 48336 Rehs. The said [and &5 also
martgaged and the Holdng Company has registered such mortgage bo & thind party on behalf.of kender far the Non-Canvertible Debenturs (MGD faciiy exended 1o the Holding Company and, dusto
dofault in rapayment of thesa NCDS, the debamturs holders Bave Sersd anotice ta the Haldng Company wdar seclion 1.3{4) of the SARRPAES] Ael and have al2a laken notional possession af this land. The
Hokding Company had comractaly enterad into 2greements to se8 with 352 buyers and has also received advances from such bayers amounting to Bs. 6,682.10 lzkhs {net of repayment). Mo contracs
rEanL has been recog nized on s praject.

GO heas, in dhe meanwhile, i ferms of te Order of the Hon'bie Supreme Court dated 18.09. 2018, depasited on behat af the Holdieg Comgary, an amaunt o Rs. T,436.35 lakhs (Rs. 6,682, 101akhs and
interest i@ 6% on the pincipal amaumtof s, & 682,10 lakhs), cut od the monies paid by the Halding Company, with the registry of the Hon'be Swpreme Cowrt,

GHIDA has adjusted Rs, D200, 00 fz=hs of Unitech group's Rabilities towands the Halding Company’s other prajecis with GNIDA and forieited Bs. 13,553.42 lakhs

Tha Holding Company had paid 2 sum of Rs. 34,221 80 akhs, including Ris. 4,934,195 fakhs of stamp duly on the land $or thea saud land,

Thia malter in respact of the lasd is s pending before the Han'bée High Court of Allakabad, and pending tha final dispezal, the Halding Companry has, subsequently, shown the amount of A=, 18.339 30
iakhs as recoverable from GNEDA in Bs books of accounts including stamp duty of Rs. 4.534.95 lakhs and lease remtpaid of Rs. 61,1311 lakhs, Further, the Hosding Company is also carrying

ap Dther construction costs amaurding to Rs. 80,575 05 lakhs in respect of the projects to come upon the said land which also includes interest capitalised of Rs, 696,64 68 4akhs

iy Deferred iabdity on account of interest payabde ta GRIDA appearing inthe beaks of sccownts a5 on 317 December, 2327 amounting to Bs, 3,08, 763,49 Lakhs (mcluding Bs. 33,574.52 Lakhs booked on
accaunt of interes! during the period ended 317 December, 2021). 0wt of the inferest mentianed above RS, 1321762 Lakhs has been capitaised in e books of accounts of Ihe Holding Campary. The
same iz in canfravention of the pravisions of Indian Accounting Standands 23 *Borrawing Costs”

Tha irmpactan the accourds viz, mverdory, projects in pragress, costamer advances, amaunt payable 1o or receivabda fram GNIDA, canned be ascariained, since the makier i st subjudica, a5 mentioned
nerelrabove, vis-&-vis dues of the Holdng Compsany, and hence we ane unabée to concliede on this mattar,

'We had given a disclaimér of opinion on the Gonsolidated Financial Statements for the year ended 31° Manch, 2021 inrespect of thes marter

The Unaudited Consalidated Financial Results, Confirmations/reconcliations are pending In respect o amounts depasited by the Holding Campany with the Hon'ble Suprame Court. A3 per books of
ancaunl an amaunt of Rs. 45,363 84 lakhs deposited with 1ha Hon'bla Supeema Court Registry (*Fagistry”™) & aulslanding as al 315l December, 2021, Managermsant has receivad cartain dedails of
payments made and maonies secelved in the registry from the Courtand i=in precess of reconcling the same wih entries posted in books of accounts, In view of the reconciiation ewercise stll in process
and ahsanca af athar statameant of ransactans and confirmation of balance fram tha Registry, we are unable to Sormemant an the compliedenass and carraciness of amounts aulstanding with the Registry
and of the wsimate Impact these transactions woukd have on the Unawdited Consoldatad Financial Results of the Company, and hance we are urable to contliede on this mather

'We had given a disclhamer of opinien on the Consolidated Fnancial Siatemants for the vear ended 315t March, 2081 in respectof this mattes

The Halding Gompany has classsfied some of its property plant and equipment as Investment Progerty under Indian Accounting Standard “Ind AS™ 440 According to infoemation given and explanation
provaded 1o us by the ramagement, the Campany kas pot disclosed ar obtained fair valustion ol any of the properties elassiied as imestroent propeety under nd AS 40, Dwse to non avasasiliy of amy
valuation reports, we are not able fo express 2 conclusian on this mattar,

10.

Non-current investment and lpans
Hikding Company has madainvastmants and given foans ta 85 faint verheres, associates and othar, Details 25 on 317 Decembar, 2027 are.as fofows: -

Amounis in Lakhs of Rs.

Particulars Amount invested | Impalement accounted for Gl 31.32.2021 | Carrying amount
Equity investment - joint ventures 340.41.84 - 540,41.85
Ergpuily inwesimenl — associates 2 075 - 299 75
[Equily invesimenl — others ~ 3104070 E ~ 3104070
| Debantura investmant 110359 - 130320
[Investment - CIG__ _ %545319 - 45310
Corporate guarantees &N 8 &7
[Loans to Jout Ventures and Assocites B3.61.00 . #3.81.00
.ﬂ.-:]-.-am:rrs I:-:n .J|:|||1r '.'-Entulﬁs :mﬂ .ﬁ.ssc-"mnas 2011 - | 20.10

The naudited Consolidated Financial Rasifts, considenmng Ihe faut that the accoumts of thesa abave mestioned fareign antities are noft availabe with the management and far Indian antfias, thE;. ara nid

audited since kst 3-4 vears plus abso taking Into accounts the factors such a5 accumukated losses in zbove said entities, substantial' full erosion of net worth, ssgnédicant uncer tirty on the future of these

enities and sipgnificant uncertainty an recowary of imeastmeants ard Inans, there are strong indicators of candwcting impairmend’ axpected credi nss assessmant for above mentioned ineastments and

lnams in accordances with he prndiples of Indian Accounting Standards 36, “impaimment of assels” and indian Accounting Standards 109 *fmancial Instramems”,

Further:s

& Equity imeestrmant - athers inchide imvestmend made in M's Campuste Management {India) Priviate Limited {Camousite) af Ra, 310.05.45 lakhs a5 on 37" Decamber, 2021, Regarding thés ime stmant
Ihe Halding Company has aleady filed an Ingervention Sapacation “187 belare Hon'ble Sureme Cour? of India whenen, the Holding Comparry Ias stated thal ersbwhile manzgement haz swested i
ity shares of Garnousite @ Rs, 1,000 - Rs. 1,500 per share inchuding a premium of As, 830 - Rs. 1,490 per shara, As per W submittad by the Holding Company, thare was no basis awslable with
grsbwhile management for such share valaton. Alse. there were certain plols alloted i Camoasite 21 & price kawer than e market rate 25 on alletiment date. Conzsdering the naiturne of IS irnve shment
sarmais o ba valued at fair vakue throwgh ather comprebensive income “FYTOCE as reguired under indian Accourding Standands 109 “financial instruments” but the Holding Company has decidad 1o
carry Imvestrment made in Carnousie 21 costas the matteris subjudice.

Halding Campany is plannang ta file a separate Intervention &pplication *W belara Hon'ble Suprama Courd of lndia requesting Hon'ole Court 1o take up this matter Management also eaxplained thal CiG | |
Tunds are sfesdy enoer inestigation by Enforcement Directarate {E0 and Sertous Fraud Investagation Offce (SFI0L. Considenng the nature of this invesiment, same st be valused at fak value o gh
piher comprehansiva ingoma "FYTOCIT as required under Indian Accounting Standards 1049 *financial instruments” bul tha Holding Company kas decaded ta carry investment mada in CIG funds & cos
a5 the matter & wnder investigation DY vanous suthobes.

In view of nar-odslence al any empairment stedy, nar-axislence af any axpeched credil loss policy in e Heiding Company and accouning of invesiment 21 cast which wara pfherwise bo be carmsd 8

FYTOCH we are pnabde to condlude wpon the adjustments, if any, That maw be required to the carmying value of these non-current investments and non-cievent loan and its congequential impact on the
Unssudited Carsolidabed Fnancial Rasufls

Wit had ghvin a disclarmer ¢ opinion on I|==" Cangolidated Fnancial Statements foe the year ended 31° March, 2021 inrespect o thes matler.

Impairment Assessment of Bank and Corporate Guaranless

The Halding Company Iz hawing owstandng bank and corporate guarartee af Rz, 271.622.317 ag per It tast audied financials for year ending 315t March, 2021, The commgany has nof conducied ary
mmpairment assessmentan the same @ accordance with the principles of indian Accounting Standards 109 *fmanciatinstruments”, In visw of the same, we are unable to conclude anthe same

Wa had givan adisclaimer of opinion on the Consclidated Bnancial S4atemants for the year ended 317 March, 2021 inrespect of thés matter

.

Trade receivables and oiher financial assats

The Helding Company has irade receivable and alher Fnancial assets 25 an 31" Decenber, 2021 are as folows: -

Amounis in Lakhs of Rs,

Particulars Amoun Provision accounted for fill 31.12.2021 Carrying amouni
Trade Receivable 40,4575 31,021 87 48 96572
aecurily Deposils 52487 .26 934.04 51.583.22
| Mon-Current Loans and Advancas “100.00 T 100.00
| Current Loans and Advances 813644 520.00 7 B16.44
[ Advances for purchase of Shares 3107548 yoreds [
Staff Imprest & Advances 4754 . d'.-‘.ﬁ-i
Advances 1o olhers 15.08 13.08

Tha Helding company has nod assessad lss allowance for expected cradit losses on financial assets inaccordance with the principles of ndian Accaumting 513nt'-q'ds AS 109 - “Fnancial Instruments”

in vigw of non-exisience of any expactad cradit loss pokcy in the Holding Company, wa are umabla fo conckida upon tha adjustmeands, if any, that may be required fo 1k carrying vatue of thesa inancial
assels and its consegquentialimpact on e Unacdited Consolkiated Financial Results.

‘We had given a disclaimer of opinion on the Corsolidated Financial Statements for the year ended 317 March, 2021 in respect of this matter

12

Inventory and project in progress

Holling Company. as on 317 December, 2021, has shawn inveniory of As. 62,517 55 Lakhs and project o progress "PRR° of Rs. 17.38.825.45 Lakhs, Holding Company s currenfly carrying fhese
mvanicey and P ibers 3l cost wiseh is complted based on percentage of commpletian method under Indian Accounting Standand 115 "R fnam Contracks with Custamers”. [nview ol the fact thatin
majority of the projects of the Holdng Company, construction and other coerational actties are on hald since [as1 24-60 months, there are high indicators ihat sechimaeniory and PIP assats should ba
tested tor evaluating their respective nel reaised value “NEV® inaccordance with the reguirement af Indian Accounting Standard 2 “wveniones”.

Further, managemert iz inthe process of verilication of ke dacuments lorlard and other immovabse assets.

A5 per the expéanation provided by e management, pursuant to the appraval of Hon'ole Supreme Gourt of India, Project Management Consultants (PMGs) have been apoomted 1or the projests far
asfimation of work dona §il date, costio be incurred furthar fp complate the projacts and $0 pravida apphicabla coenpletion tmaimes. Thase PMC's have also conducted actual physical assessment of the
progects and submitted their reports. Management was eariier of the view that MRV assessment of inventary and PIP can be made only atter the appointed PMCs complete ther assessrent of respective
progects ard submil thed final reparts i same & 55l awased

Furkher, the Holding Company has capitalizsd axpenses to the Wine of RS, 17,793.78 Lakhs a5 on 3158 Decamber, 2027 a5 comstruction expenses (including interest axpense of Rs. 4,050, 18 &akhs). This
Same & In confravention of 1he provisions of ndian Accaunting Standard 16 “Property plant @nd equipment™ and Indian Accounting Standard 23 “Borrowing cost’ as construction activity for af the
profects is stalled sincelast 4-5 years. This has rasled in understaternant ol currand yearlogs by abave said armausl

Also furitvar, the Halding Campany, in ks inancial stafamonts kas bduncated PIP under bt haadngs - “Praject in progress on wiath rvenue i nod recogrizsd”™ and “fmaunt rcowérable fram progact in
progress (on which revenue is recogrized)” . We have notbeen provided with any base on which this bdurcation is made

+ fvesiment = CiG = The Haldng Company made irvestment of Rs. 254 53,15 &kns in GG realty Tund for which no detals ane available with the Holdng Comarny. A3 explained by management, the] |

fa.

I view af the absence of any NRY assassment by the managament and absence of any physizal varilication report, capifalization of expenses and inerest ¢ost, and absence of any bass of bifuscation of

II}I"IIIiEI:lIS--l"I financial statements, we are unable 1o conclude Lo T2 exISTEnce and Austments, i any, tat msy De reguired B0 the carming valuws of these imentanes and PIF-ardd itz consequential mgact
{on the Unawdited Conscédated Fnancial Results.

Wi had given a disclaimer of apinion an the Consobdated Financial Slatements for the year endied 317 March, 2021 in respect of this matter.

‘External Confirmalion
Thiz Hoking cormgarny has nolsitiated the pracess of idesnal coalrrmation 1oc outstanding balantos of bollowing aneas a5 an 31" December, 2024 are 25 fobaw: -
Amounts in Lakks of Rz,
Particulars Amaind F'fmIESIﬂI‘I an::cumllad foer 1l 31,12 2021 Eangnnq amadni

Trae Recelvable 80,487 58 I | aases TR
Trae Payable B0,238.07 38634 . T _,351:?:3_

| Advances received from Cusiomers 11,22 458 45 112249845

| Advances 1o Suppiers 72785 721785

; Security Deposits ! = a2 457 26 034,04 | 51.563.22
Loans %o Joint Yerhare and Associates 8.381.00 i 5.381,00
Other Loans ang atvances 823544 _520.00 7644
"lFl_"'.E'_"'FE.ﬂJ'_JJ. purchase Ff.'?."'.[.'. and F'"Jlm F'f-""dl"ﬂ '3'3'“”"3"‘-"3“"3"- 6128737 00,0000 31287487
'-.'?;iﬂil@'.‘.’ﬂf";ﬂl."e‘.@.’ﬂ!ﬁ? ard Associates 15-'}?:3'.-:3.5_. fa.490.94
IEEl:urllr ared ather deposits pavable 42 56467 - 42 EEE I3]r
Staff Imprest 4750 | : | 4754
rrrllar I.’_:nr[,-:lrare [:lsl[u:nsnz 1385366 | . | ‘r._'{ _El.ﬁ? 66
'D1har Assats 634954 | I _6,349.54

The Hulr.'lrrg company has expressed its inability to send confinmation requests in respect of abave-mentianed areas due to unceriainty about the Emnuntrecertatﬂe ant payable appearing i the boaks of
accounds which ar audstanding far sipraticanlly leag pemad ol fime. Invisw af pan-axislence ol adsquate supporling documents, s are unabés b concibs uon compietensss of e balancas appearing
in books of accaunts of the Holding Company.

Wi had given a disctaimer of apinicen anthe Consofdatad Financial Statements for the yearended 317 March, 2021 in respectof this matter

k confirmat

:Ir'- respedt to confirmations of bank bafances, mangin meney bafance and farm depasits, the Halding Coempary has not sant 1ha canfirmatian raquasts to any af {ha banks, In view of non-existence of

5L£||}!]T1II'II;| refated to bank balances, we ang unaile 10 Comamant upon competersss ol 1 balances ppeanng inbeaks of acceunts of the Holdng l:umuan',- and sdjustroents, B any, hat may be requined
|’r|:| the hooks of accaumts and s consequantial impact on the Unawdited Consoidated Fmancial Resuls.
[ With raspact 10 Tha kans and borrowing [2&en by the Boldng Comgany amaunling Bs, 2,82,027.88 Lakhs a5 on 3717 Decermber, 2027, md confirmation has been received fill date of this repart. Bleres]
texpense on the sald loans is accrued al a provisional rate of interest. Such provisional rate of interest 13 based on the defalls avallable with the Holging Company regarding terest rates charged by banks/
| inancial institutions and e same arg -5 years ald. Further, the Halding Company is also aceruing peral inferest in Baw of the [oans, In view of these, we are unabils to camment upon cormgleleness of the
{batancas appearing in books of accourts of the Holding Company and adustments, if any, that may be required 1o the boaks of accounts and 25 consequential impact on the Unaudited Cansoiidated
|Firrar1|:i3 Resall=

Ve had given a disciaimer ol apinicn an the Consoldated Financial Statements for the year ended 31" March, 2021 in respect af this iaths

; 'Hl:lllhng Campany i in e process of estimabing impact of Bs I:I'.'II'I[“!:'II,!EI'I“IE]'.IIl“II'.:S witich is subjoct fo e decision of kan'be Suprems Courd of nds on propesed resalubion Tramesork submittod by lha

!L?a’u:nup In ab=sance of the same, we are unaale o express & canclusion on the impact of such canfingant liahiities anthe Helding Company
{We had given a disclaimer of apinion anthe Consoldatad Financial Stataments for tha yaarended 317 March, 2027 in respect of this matter

. | The Holding Company has made many adjustments in accordance with Indian Accounting Standards applcabla to the company as an 317 March, 2020 The Halding Campany is in the process of

| Riavenue from real estate prajects

. [The H|:|I=J|r;,| G[H’Fl:ld.l'l‘!.' has Hirg) -ﬂLﬂStalldlnI; statulory ahilities as on 31° December, 2027, details of which are as olaws -
Hature of dues Principal amownt outstanding {Rs. in lakhs) Dutstanding since
([Fcame lax deducted al source 102.46.68 Fuancial Year 2014 - 2015
Profesigial T L. __Finarcial Year 2010 2018
Prowvident Fund 24 42 87 ~ Financial Year 2075 - 2016

{14.

iII]E\"Iljl'jlll"I;I e Impact already InCorporated in the books of BCCOUMTS i pResaLEs veans, [nview of the same, we ane unabée 1o ExXpress a conclusn on compieterness of the smpact of Bosan Accaunting
' Gtandard appaaring inthe hooks of accoent of the company,
{ W had given a disclaimer of opinics anthe Consoldatad Financial Slataments lortha waar ended 317 March, 2021 inrespect of this ratier.

(The Hilding Campany i% accounting foe rowiniss under real eslate projecls using percentans of compsstion methad [POCA) with-ar understanding hal perforrmance obligations are sanshed aver brss.
Pravisions of paragraph 35 of Indian Accounding Standard 175 *revenus from confracts with cistomers”™ specifies that an ety can recogrise revenue aver time is it satisfies any ane of the oliowing
Crileria-

v The customes simultaneausly receives and consumes the benefils provided by e ently’s performance as the entity performs

»  Theeofity's performance creates or enfances an asset (for examgle, work In progress) that the custormer cantrols as the assetis created or enhanced

»  Theentity's performance does nod create an assetwith an alternative use to the entity znd; the endity has an enforcesble sght to payment for perfarmance compieded to date,

On perusal of various agreemants emtered by the Holdng Compsany with home buyers, it seams that the Holding Company does not satisties any of the condilion specitied in paragraph 35 of indizn
Acciuniing Standard 115 " ravenue Ireem canfracks with cuslamers”.

Based anthe eglanation proseded by the maragesent, ey arg n agreemsent with ous understanding and arg in the process o évaluation ks impact on the presant and garlier presenied penods,

{ During Ene year, the holding company has handed aver some unils 1 home buyers atter recelving culstanding applicable dugs. The Holdirg Compsany has accounied foe money received a5 advance and
{hias kept sold imventary in its current assets as Project in Progress “PIP”, which is in confraverttion of the provisians of Indian Accounting Standard 115, Asa, the Holing Company has received some
interest on delayed payment of dues and has acceunted lor Ehe Interest recesed as advance Trom cusbornes whech resued inun der reparting of olher inccme by Rs. 40,26 Ekhs and over reparting of loss
Betine: taox by S8 amount.

Imviaw of the same, wa are unabie to exprass a conclesien on the all the mabier mentioned ahove,

W had given adisclaimar of apinion an the Gonsoldated Financial EIH.-':FIr'-'IEFrI:-. for the yaar ended 317 March, 2021 in respect of this mather.

Regarding tax deducied at saurca, the Haldng Company has decided nol to deposit cartstanding amaunt of tax deducied at source il 207 January, 202002, parod before the date when courf apgointed
| managemient taok over. Atcardngly, the same are still aitstanding in the boaks of accounts of the Hokding Company

{ During period ending 31° December, 2021 the Holoing Company is not deducting tax at sowece at the time of booking of expenses / accounting entry but is deducting the sams at the time of paymeant. Same
i5 in cantravertion af tha pravisions of chaptss v oFIncame-tax act, 1981 which mandates daduction of fax 2l source 2 eariss o boeaking or paymenl

Also, with resgaec] i gaods and seraces 13x, he Halding Comipany has revaked the canceflation of ils GST Registration in the state of Haryana, Tamdnady, Punjab, Kerala, Karnalaka and Odisha duig the
year The company is in discussion with the autharities ta release carcellation on its registration numbers in other staies. As on the date of this report, the Hedding Company has filed retuens in 3 states
Hiwewar, There is ni reconciiation availabie betwesn e Holding Company Torthe salas Snpal fadcred® (T a5 per baaks of aceounds and the dekails tifed inthe G5T reurns.

Furiteat in 1k Unavidited Consalidaled Financasl Results, which mcledes batance af Bs. 11,317 .62 lakles pertaining o balance al mpul 13 credi | TC™ receivabies by e Halding Company under Gaods and
Eser'.m::es Tax Act, 2017. The Holding Company daes nat have any [TC register and has also not provided any recanciliation between “TC balance appearing in books™ and “balance appearing in G3T
Fiepartment s portal. Inabsence af amy such delad and reconciliabon, e ane dndbis 1o cormment eh aCcuracy of complefeness ol the same.

{ Further, the halding company has loag outstanding dues payadle to employees amourding o Rs. 5, 766,02 Lakns as on 317 Decembes, 2021 . The tiokling company & in the process of evaluating the peried
{from which dues fo emplovees are auistanding and alse in settlement af full and final amswt payabds to past employess of the hokding company

Inwiawr nf the all of the above, wa ame ynabls b copress an opinsan on the matier,

Wie had given a disctaimar of apinicon an the Consobdated Financial Statemarts for the year ended 317 Mareh, 2021 in respect of is rmathar,

Th Hikling Cormparmy has faded ko repay |.1-£||}-:|5|I5 dl:-:.EpﬂEI:I I:I!.I itincludnginterast ihergenin rEEpEl:I! ot thae Tallpwing dapasils:

Parficulars Unpakd malured deposits (Principal amount) | Principal pald daréng the
as al 317 March, 202 period {Rs. Lakhs)
D poads thal have mafused onor before March 31, 2007 579.60:91 | 24,1232

The iofal unpaid intarastasan 31” December; 2021 (mciuding interest not praviced in the backs) amount taFs. 51,338 .62 lakhs

| Further, the Hokling Company has not pravided for imterest payable on pubdc depasits which works out to Rs, 5077115 lakhs for the cusrent pericd ended 317 December, 2021 (Cumulative iota 37°
December, 2021 —Hs. 33.456.91 lakhs).

Besides, the smpact of non-provisicn of inferest payable on public deposits of As, 5,071.15 lakhs for the ning months ended 317 Decernber, 2021 and vear to date from 1" 8pril, 2021 10 31" December,
i?ﬂm na the prafi and Ioss, we are unable to evaluaie the ulimata Beelieod of penalties strictures or furtner liabdties, ¥ ary on Be Holding Company, Accordingly, impact, if any, of the indetarminaie
| liabilities on ihese Unau died Consolidated Financlal Fresu®s is currenty nat ascertaingle, ard hence we are unable 1o express a conclusion on his matter,

{Further, the Holding Company has also accepted security depasits from vanous entites amounting 1o Rs. 22,122 04 Lakns as on 317 Decernber 2021, We have not bean proveded with any relevant
{agreament) dacumend against which such secarity daposits have bean racéded. Due ta absenca of any related defails | document, wa are notin a position to cormmant on passile impact of tha same on
{the Company

;'.'.l'&nad qiven a disclaimer of gpinicn onthe Consokdated Financial Statements for the year ended 31" March, 2021 inrespect of this matter

Unpaid matured deposiis (Principal amount)
as at 31° December, 2021 (Rs. Lakhs)
251 48.54

149,

[ There have bean delays in the paymend of dues of non-convestibie debentures, teem loans & warking capital loans {incliding principal, interest ancor other charges as the case may b o the lenders of the
{Halding campany and tha etal of such autstanding Smount b RS, 577 538,92 Lakhs 35 0n 317 Decembar, 2021, The lerders hane mitiabad the actian gainst the Holding company urder varicus acts. Oa
taccount of the same, we are unable to desermine the impact of the likely sutcome of the said proceadings and hence we are unahie to express canclusion on this matter

{We had given a disciaimer of apinion an the Consoldatad Financial Statements for the year ended 31" March, 2021 in respect af this matter

; |T'1P Halding Company as on 317 December, 7021 which contains the detads of Intervention Application “IA” befare Hon'ole Suprame Court of India wharein, the Holding Company has stated that erstwhile|

{maragement has inviested in the state of Hyderabad trough a collaboration agrement with M's Dandamundi Estate and Mr. 0.A. Kumar and depasited an amount of Bs. 481,31 00 lakhs {outof which an
{amourt af Rs, ,04.00 tzkhs got aciustad on accourt of same duss af NS Dandamundi Estate] . Maw the new managemend, is trying bo recowvar the amounis deposiad with M's Dandamundi Esfate and Mr,
(DA, Kurnar sl wish inferest @ 18% pa and has et created any provision against said depositin the books of ccaunts on account of matter being subjudice. In view of the sams, we are unable to
BXESS & conchision onthis mathar

We-had given a disciaimar of apinicn anthe Consoldatad Financial Statamerts for tha yaar ended 317 March, 2021 in respect af this mather,

.

£

{The groug has goodwill amaunting to Rs. 383,80.79 Lakhs appearing in the fnancial resu®s as on 317 Decernber, 2021 an accownt of its investment made in subsidiaries. The backs of accounts of the
tsubhsidiaries are efher not avaiznle with the Holding Comaarry or i avallabis, they ara nof audited since (331 3-4 vears. There are accumolzied losses Inthe subsidianas and stz substantial’ full erasion of
et warth and hence the recaver gility af geadwill Gould nod ba ascartained. Thase are Strong indicalors of candiscting impainmant assassmenl fe Goeadwill B acoordanse wi&th the principles of Indian
Accounting Standard 36 = “mpairment of Assets”

I wiesw of non-gxistence of any iImpairment study, we are unable i comment upon the adjustmends, if any, inthe canrying amount of goodwill and its corseguendial impact in the Unaudited Carsolidated
| Financiad Resull=.

e had given adisclaimer ol apinicn an the Consosdated Financial Slatemerts lor the year endad 317 March, 2021 in respect of this mttes

| Thie Hoiding Gompany has shown income from maintenance charges amausting 1o Bs. 2,448 87 Lakhs during the period ended 1™ Decernber, 2021, We have not been provided with the relevant
agreamany’ supportieg documents bg wanfy completaness and acouracy of said incoma,

{Further, the Holding Company is imabie to carrectly map the manies raceived with appropriate custormer codes. Due to this, Rs. 462.01 Lakhs have been accourted for under adwance from customer
(during the period ending 31° Decernber, 2021, Curmylative tola of such receipts which are nit identifiabie s Bs. 2,265.19 Lakhs.

{ D to non-availabdity of data and supperting documents, we are unadle to express a conclusion onthe same

[We had mentioned this matterunder "other matier” on the Consolidated Financial Statements for the year ended 317 Manch, 2021

f23.

IR

'The Holding Company is not making provisions | accruas of expansas on reporting dates and & accounting far expansas on cash basis, The same is in violation with conceptual framework of Indian
Lﬁl;cmw:uu Standards. Accandir WMy, we are unabie [0 express anm opinian on complelentss of linancia slatemenls.

{With respect fo opening batances apgeaing in the books of accounts of the Holding Campany as on 07" Aprll, 2020, there is no infermation | suppoeting documents availabie with Be Holding Comgany
|rela1eﬂtu1ulb:|'mnr gacoounts; -

t=  Other comprehensive incame/ (lnssh amountng Rs. (523,31 53] lakhs

Frovision By had and doubbul defrts/ rade receivablas amounting Bs. 323 73,88 lakhs

Other [oars and advanca amaunting Rs. 520000 lakhs

Trddu recelvables and advance received fram ceslomers amounking As. 119307562 Lakhs

Loans Bdvances ven to joint ventures and assoclates amountng o Bs, B3.81 00 Lakhs

Loans taken from joint ventures and associates amounting Hs. 154,25 38 Lakhs

[ Expenses payable amoanging Bs. 51,612 66 Lakhs

f*  Gurrent Tax Assets amounting to Bs. 3004.64 Lakhs

Deferred Lizbility amoanting Rs. 2,36 049,12 Lakhs

Ardvance gven for purchase of land amounding Rs, §1, 287 37 Lakhs and 85 ind AS adristmants amounting to Rs, 43.65.00 Lakhs
Frovision for doubtful advance given for punchasa of land amounting Rz, 30,0000 00 Lakhs

Inyestmen in CIG Funds (Ind 85 Adjustments) amounting baRs. 9,60.83 Lakhs

Secunty Depasits recaivabies {ind AS Adjustrmenls) amaunling 1o Bs. 286757 Lakhs.

Prepaid Expenses (Ind A5 Adjustments) ameanting ba S5, 17,64 Lakhs:

v Terrn boans roem bank amd Foancial instutian {nd AS Adjustments) amourntieg to RS, 63.93 Lakhs.

»  Eecunty Deposit payable ind AS Adustrents) amounting 1o Rs, 13,87 Lakhs.

»  Sfatotory Dues (ind A% Adustments) amounting to Bs. .06 Lakhs.

»  OtherPavables (ind AS Adjestments) amaurting to Rs. 121 85,67 Lakhs

¢ Advance from Cussomers (Ind A5 Adjustments| amaumting 1o Rs. 129,70.42 Lakhs

Funs-dermu the significance of amouns imepdved N ghove mentioned araas, we are notin a pasition o express a conclusion on the Unawdited Consoldatad Financial Results as on 377 Decambes, 202
|I."||'e had given a disciaimear of opinion anthe Consobdated Financial Stataments for tha yaar ended 317 March, 2021 i respectaf this matter

75,

1 R

M.

|T|'II-' Hulding Campany has aet pravidsd the cormglets details of pending litigations aganst the Holding Gornparry, aultstanding bank and composate guarantess and commdments to be parfarmed by the
{Holding Company:

|Irl= view of abowe, we are unahle to express a conchision anthe same

{We had given adisclaimer of opinion an the Consoidated Financial Statements for the year ended 31" March, 2021 in respect of this matter

. | Key Standabone Financials are as follows:

tH: It Lakhs)
[l_l_;_arlar Em_!l_q:l "Nine. Ilunlh:a Endm:l "|"-I;Id.F Ended

31.12.2071 NAz2021 | 31.03.207
{Un-audited) {Un-audited) {Budited)

Particulars

B

1
—2— -
3

; 1-?13?5 -ﬂﬁﬂﬁiﬂ '31‘:"" nZ
 (23885.94) | (69.22067) | (17293259
Profit/{Luss) Aftar Ta " (23.885.94) | (60.97967) |(1,07,600.26)
Tota! Comprenensive Income for the period Comprising Proft'(Loss) for tha penod (after fax) and Other Comprehensive income (after tax) | (23,684.82) | (68,9711.70) | [1,97,096.70)

Income Irom Oiperations (Turnover)
F‘rtlllLlLﬂEL:n Bizfowe Tax

.

[ Thiz aboe i an exiract of the detaed Tormat of Consoidatbed Fimancasl Resus Tor quarker & nime ranths ended Decomber 31, 2021 Fied wilh tha Slock Excharges under Regulatsan 33al I SEEBI
!I;LI51iI1§I (ligations and Desclosure Feguiremeris) Regulations, 2015 The full foemat of the Standalone and Consolidated Financial Results are awailable on the Siock Exchanpe websites
| wwe bsgin . cam wew nsdindiacam) and Campany's websil W urdechgroup.com.

Place: Gurugram
Dated: 28" February, 2023

For Unitech Limited

Sl

Yudhyir Singh Malik
Chairman & Managing Director
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UNITECH LIMITED
CIN: L748930L1871PLCOD9720
Regd. Office: 6, Community Centra, Saket, New Defhi 110017 Tele Fax: 011-26857 338 E-mail; share.dept@unitechgroup.com | Web: www.unstechgroup.com unl
Extract of Un-Audited Consolidated Financial Results for the quarter & nine months period ended 31" December, 2021
(Rs. in Lakhs except EPS) I viaw af the absence of any NRV assessment by Be management and absence of any physical wedficabon reporl, capiialization of expenses and interest cost, and absence of any basis of bilscation of
| Duarter Ended Mine Months Ended  Year Endard projects i financial statiements, we are unabée to conclude upon the existence and adjusiments, if any, that may be required to the carrying value of these mventorss and PIP and 85 consaquential smpact
8t | Particulars 31122021 | 31122001 3032071 on the Unadited Consolidated Financial Fesuls.
Ho.| (Un-pudited) = (Un-audited) {Auditad) We had givena disclaimer of cpiréon on the Consolidated Financial Statements for the year ended 31" March. 2021 in respect of this mather.
T | Total Income from Operations 7180334 | 43,033.69 56,115.60 ||| [External Conflemation . .
7 | Mt Profit/ {Loss) ,2]: the pesiod (before Tax, Exceptional andior Exiraordinary items) (21.35760) | (71,808.30) {07 823.74) The Holding company has not initiated the process of external confirmeation for utstanding balances of following areas as on 317 Decernber, 2021 are as follow: - ; Py
3 | Nat Profit / {Loss) for the period befons tax (after Exceplional andior Extraordinary itams) (21.357.60) | (71.806.30)  (1.30,7B197) | —— » i — in Lakhs of As.
4 |Nat Profit / {Lass) far the period after ax afier Excegtional anilor Exragrnary iems) [21.41561) | (71,908.12)  (1,56,243.00) ot L Armount Provision sccounted for til 31.12.2021 | Carrying amount
5 | Total Comgrehensive Income for the penod [Comprising Profit/ Loss) for the period fafter tax} and Other Comprehensive income (after tax)] | (20,936.99) | [70.501.71)  (1.56.824.22) | Tracs Receivaile 80,487 .50 N, 52187 48,965.72
6| Equity Share Cagital o 5292602 |  52.026.0: 52, 326,02 Traos Payable 80.238.07 386,34 1985173
T | Reserves jeochudng Revaluation Resende) 25 shown i the Audited Balance Sheet of the previeds year B | 251.24616 Advances received from Customers 11.22.498 45 - 112249545
B |Earnings Per Share [of Rs. 2/- sach) = Aidvances o Suppliers 21783 : 721785
tfor conlinuing and disconfinead operations) EE‘CU”W Dﬂﬂﬂﬁnﬁ 52497 26 F34.04 51.565.22
Basic and Diuted (Rs.} *{Nat Annualized) {0.81)° | 21)* (6.10) Laans 10 Joal Venlure and Associdles 8.381.00 - BAA00

T S— iz o L

T " . . ances far purchase of land and project panding :ummm:mnum A, 300,00, 31287,

I ;Eﬁ% ;manml Fesulls (prepared on Consolidzied bases) have been revsswed by the Audit committes and approved by 1he Boand of Directors of Unitech Limited on thesr respeciive meetings held an Lﬂ_m- froer Jowit Vewtie s mﬂlﬁ 15,455 34 - 1545534

.| The Riepiort of Stabutary auditors on e Sonsolifated hnancial stakeminl of UAIEch Linibed for e firiod ended Decermber 31, 2021, CoNtains Gualiicalions which are beng summarzed beaw. SHElrty St (RHAF SHponE fdyaiie S b > 42,569.67

1. | We did not review the financial results of 218 subzidianies (incudng forelgn subsidianes) mciuded in the Unsudied Consobdabed Financial Fesufis, whise unaudited financial resulls reflects total revenue {Staff Imprest 47.54 - 47.54
of s, 38,526,771 Lakrs, et loss after taxaf R, 1,568, 69 Lakhs anitoal compreensive ls.of A, 159000 Lakisfor he quasterended 31* Daceemver. 2021, The managemment of Holdimg Cormpany s || IMer Corporate Depasis 13,853 66 : 13,853,656
In process of appointing auddoes for these subsidiaries. As on the date of the report. for 126 Indian subsldianes companies, auditars have been appoirted and the appoated awditars are in the process af {Other Assets 6.343.34 - 8,349 94
cardueting their audit exercise, Far ramairing subsiliaries, maragemant is inthe pracess of apooeting auditars. A0 ta mention herethat & subisidanas have less than the minimum niember of directons The Halding camparsy has expréssed 25 inability W serd confirmation reguests n espect of abose-menticned argas due 1o usceriainty aboul e amoun recevable and payabes appeanng e beaks of
as required under the provisions of the Companies Act, 2013. For the purpose of consolidation, management has considered unaudted accounts available with them for these subsidlaries. Alsoincluded in accounts which are gutstanding for significartly lang peniod of time. n view of non-existence of adequate supparting documents, we are inabie io canclude upan completeness af the batances appearing
details of subsidiarias companias above are 32 foreign subsidiasies for which Holding Company is not having updated baoks of accomts available for thess foraign subsidiarias and for tha purpase of in ooks of accounts af the Holding Comgany.
preparation of these Unaudied Consolidated Financlal Results, last audited balance sheets, as avallable with the Holding Company, wene used for these forgign subssdiaries. These last avaliable sudied Wi had given a disclaimer of opirson on the Consolidated Financial Statements forthe year ended 31° Masch, 2021 in respect of this matter.
balance shaets pertan to tha financial year ending 317 March, 2017 [Bor 26 companias), 31" March, 2016 (for 1 company} and 317 Blarch, 2000 (far 1 company). In casa of 4 companies, tast available Bank conlirmalions
unaudited detalls are used for preparation of these Unaudted Consolidated Financial Results. In respect 1o condirmatsans of bank balances, mangin money bakance and ferm deposis, the Holding Company has ned sent the cordirmation requests to any of the banks. In view of non-existence of
Further, no dealls are avallable with the Holding Company for 4 associates and 17 |oint ventures for guarter ending 31° December, 2021 and year 1o date results from 1% April, 2021 to 31°December, 2021 supporling retated 1o bank balances, we are unable 1o commant upan compleleness of the balances appearning in books of accounts of the Hodding Company and adjustmands. it any, thal may bé required
and accordingly the sarme have ot Been consicered lar cansolidation. tothe books of accounts and its conseguential Empacton the Unaudited Consoldatad Financaal Results,

Furlher, al the MCAZ1 postal of Ministry of Gorporate Alairs “MCA”, the status of B subsidiaries as reflected as struck off. Based on (he expianation provided by manapsment, they are in the process of With respect to the loans and borrowing taken by the Holding Company amounting Rs. 282,027,588 Lakhs as on 317 December, 2021, no confirmation has bean received fill date of this repart, knterest
intiating action to activate these companies expense on the said loans is accrued at 3 provisional rate af inferest. Such provisional rate of interest is based on the details available with the Holding Cormparry regarding inlerest rates charged by banks /
Irview of ihe abiows, we havs not applied any raview procedures on any of the subsidiaries, asseciates ar joint vendure and hence canrat express 3 canclusion on the sams, financial nstiutions and the same are 4-3 vears okl. Further, the Halding Company is alsa accruing penal interast in few of the loans, Inview ofthese. we are unable to comment upan completeness of the
We had given a disclaimear of apmion anthe Consolidated Financial Staterments for the vear ended 31st March, 2021 in respact of this matier batances appearing in books of accounts of ke Haldng |::|:||'I"I|::13'I'|!|II A Edjustrments, if ary, thal may be nequingd to e Books of accounts and ils consequental impact o the Unaudited Cansodidated

(7. [Pursuant o requiztion 33(2)(h) of the Listing Obligations and Disclosun Requiremnants of Seci=ites and Exchange Board ol india, the halding company shall ensune thal. far the purpasas of quartary Financial Results,
consoidated financial results, at least 80% of each of the consolidated revenue, assets and profits, respectively, shall have been subject to awdit or in case of unaudied results, subjected to kmited review Wie had given a disclaimer of opinkan on the Conselidated Financial Statements for the year anded 31° Manch, 2021 in respect af this matter.

The consolidated financesl rasults of the halding company cansist of 10.47% of the consolidated revenue, 63.99% of the consolidated assets and 07.74% of the consalidated loss that have baan audited by || [14- Halding Campany i in the process of estinaling impact afits continpent fiabilities which is subject to the decision of han'bie Suprerrs Court of India o propased restlution framewark subrmitted by the
auditors of holding company. Accordingly, the hokding company isin non-compliance of the requirements of Listing Dbligations and Disclosure Requirements of Securities and Evchange Board of india, Group. In absence of the same, we are unable 1o express a conclusion on the impact of such conmtingent kabilities on the Holding Campany.
Ir wiew oif the abiowa, we are unable to express an opinion on this matier, We: had given a dizclaimer of opirdon on the Consolidated Financial Statements for the vear ended 317 March, 2021 in respect of this mather,

[3. | Unitech Limvted | The Holding Company ') held it annual peneral meeting on 7 July, P022 Which was Gue on 30° November, 2021 The Holding Company had ot applied far any extension for conducaing| | |15, [The Halding Gompany has made many adjustments in actordance with Indian Accourting Standards applicable fa the company as an 31 March, 2020, The Holding Company s in he process of |
annual peneral meeting 1o the Registrar of Cormganies. NCT of Delhi & Haryana. The Holding Cormpany s in the process of estimation of penatty and ather implicatians tue to delay in haldng of annusal wientifying the impact already incorparated in the bopks of aCcounts i previous years, in view of the same, We 08 unabié 10 axpriss a conclusion on completeness of the impact ol Indin Accounting
ganesa meeting, Standard appearing m the baoks of accound af the company
filza, for the financial year anding 31" March, 2022, The Holding Company has failed fo hold its annual ganeral mesting which was dus on 30" Saptember, 2022, Far this year alsa, the company had nat Wi had given a disclaimer of opinian on the Cansolidated Financial Statements for the year ended 31" March, 2021 in respectof this matter,
applied for any extension far conducting annua general meeting 1o the Registrar af Comparses, NCT of Delnl & Haryana and s In the process of estmation of penalty and ather imalications dug 10 delay in || (T5. [Hevente from real estale projects
halding of annua! general mestng. Thi Holding Company is accourting Tar revenue under real eslate projects using percentage of compleBan method {FOCKM] with an understanding that perlormance abigations arg salisfied over Bma,
Fusrther, the Holding Campansy also detayed in fling of its guarterly and annuab’year 1o date resulls with Securily and Exchange Board af india “SEEI". The Helding Company has not Laken any provissan Pravisions of paragraph 335 of Indian Accounting Standard 115 “revenue from contracis with customers” specifies that an entity can recognise revenuws over ime & it satisfies any one of the following
related to penaity on accountaf such delay and managerment is now plarming 1o seek relisf against such penalty from SE6I criteriac-

| We had given a disclaimer of apmion on the Gonsolidated Financial Staterments for the year ended 317" March, 2021 in respect of this matier, v The cusiomer simutfanecusly receives and consumes the benefits provided by The entity’s performance as the endity perfarms

4. | The Resoiution Framewark {RF) for Unitech group which has besn prepared under the directions of the Board of Directors of Unitech Limited appainted by the Central Government pursisant ta the afore-said +  Theentity's performance creates or enhances an asset (for examale, work in progress) that the customer controls &5 the assetis crested of enhanced
order of the Hon'ole Supreme Court and approved by the Board of Directars in theer Meting hesd on June 17, 2000/ Segtember 10, 2020, October 28, 20200 Apeil 27, 2022 and which has been filed with the *  Theentity's performance B0es nat create an assetwith an alternative use to the entity and; the entity has an enforceable ight to payment far performance completed to date.

Hon'bla Suprema Gourt, Through RF, The Halding Company has requasted tha Hon'ble Suprema Court in prant some concessions and reliefs 50 ihat tha company & ale o fulfif its obligations fowands the (On perusal of various agreements enzered by the Holding Company with home buyers, it seems that the Holding Company does not satisfies any of the condtion speciied in paragraph 35 of ncéan
construction of the projects and meet other kabilities. Accounding Standard 115 “revenuws o contracls with cuslomears™.

Az the BF has mot yel been anpﬂ:u.lel:ll:ly the Hon'ble Supreme Court, the impactof the progosed rellefs, concessions ehe, have noft been considered in the books of accounts. Bazed on the explanaton proviced by the rmanagement, tey are in agreerment with our vnderstanding and ane inthe precess of evaluation its impact anthe presentand earies pressented pesiods.

We had given a disclaimer of opsnion an the Consolidated Financial Statermsants bor the year ended 317 March, 2021 in respect of this matter, During Ehe wear, the holdeg company has handad over scene units to home buyers alter receiving outstandag appkeable dues. The Holding Company has accownted far moaey receved as advance and

L. | Material mncertainty related to going concern has kept sald imvendory inits currant asseds as Project in Pogress “PIPT, which is in contravantion of the provisions of indian Accounting Standand 115, Also, the Holding Company has received some
The Unawdited Gonsalidzted Financial Resuls wherem the Holding Company has representesd that the Unawdited Consalidated Financial Rasulis have baen prepared on a going concern basis interest on defayed payment of dues and has accounted for e inkerest recaived as advance from customer which resulted in pnder reporting of othermcome by Rs. £0.26 lakhs and oves reporting of loss
rabwithstan ding the fact that, the Holding Company has incurred kosses, and has challenges in meeting it operational cbligations, servicing it current Babilities incleding Sank loans and pubkc deposits. tefore tax by said amount,

The Halding Company alsa has various Bigation matters which are pending bafora diffarant farums, and varicus prosects of tha Holding Company have staled'slpwed down I viaw o Ehe Sarms, wae are unable i gxpress a candlussan on the all the matier rantonad abowe,

Thesa conditions indicate the esxistence of rmaterial unceriainty thal may cast significant daubt about Holding Company™s ahility ta contimie a3 agomg cancern. The appraprialanass of assumplion of going Wi had given a disclaimer of opinion on the Cansolidated Financial Statements: lor the year énded 31° March, 2021 in respect of this matter,

cancem is critically dependent upon the Holding Company’s abllity to ralse finance and generate cash flows in futwre to meet its obligations, and also an the final decision of the Hon'ble Supreme Courton || {17. | The Holding Company has long outstanding statslory liabilties as on 317 December, 2021, detais of which are as foll ows -

ther Resalulion Framnavark, Also, Tha Baard of Deechars ara exploring varipus passibla aplions far comglatan of enoaing prosacts and ane brving bo ganerate additionall passsle ravenues by construction af =E ; : PR—

e flats, This activity s petting conducted under supervision of Justice A.M. Sapre, 35 appointed by Hon'0le Supreme Coartof India. Bauueeol (e | ETNGRSA SI0RN] MESRRIE 0. 1 0hNE) ciniinshass i
Congidesing the above, we are unable o Express 3 conclusion on this mater Income 1ax deducted at source ! 102,46.88 Financial Year 2014 - 2015
\Wa hat given a disclaimer of apinion on the Consolidated Financial Statements for the year ended 31° March, 2021 in respect of this matter TR T ' oo IEOR Finaricial Year 2018 - 2019

B. | The Holding Cormpany had received a ‘cancellation of lease deed’ nofica from Greater Noida indusirial Development Authority [GMIDA) dafed 18 November 2015, As perihe Notice, GNIDA cancefled the Frovider Fund I 24,42.87 Financial Yuar 2015 - 2016
lpase deed in respect of Residential’ Group Housing plots on account of non-imglementation of the project and non-payment of various dues amourtng to Bs. 105,483.26 lakhs, The said land is also Rigariding tax deductid at source, the Hodding Company hag decided nol to Sepasit autstanding amound of e deducted ot source 4l 207 January, 2020 §.e. pericd balore the date when cour? apointed
mortgaged and the Halding Company has registered such mortgage o a third party on behalf of lender for the Non-Converfible Debenturs (NCDY facility extended to the Holding Company and, due to management toak aver Accordingly, the same are still nutstanding in the boaks of accaunts of the Halding Company,
default in repayment of these NCDs_the deberture hodders have served 2 nobice 1o the Holdang Corpany under section 13(4) of the SARFAESI Act and have alao taken notional possession of this land. The During pariad ending 31" Decembes, 2021 the Hokding Company is not deducting tax at source at the fime of booking of expenses / accounting entry but is deducting the same at the time of payment. Same
Haolding Company had contraciually anfered info apresmants to sell with 352 buyers and has also received advances fram such buyers amaunting to Rs. 6,682, 10 kakhs [net of repaymmant); No cantract {5 in cantravention of the provisions of chapter X¥I of ncome-tax AL 1961 which mandaies dedwction of tax af sowce 21 earier of boaking or payment.
revente has been recognized on this praject. Also, with respect o goods and services tax, the Heading Company has revoked the canceliation ofits 53T Registraton in the state of Haryana, Tamiinadu, Punsab, Kerafa, Karmetaka and Odisha durng the
GNIDA has, inthe meanwhile, in terms of the Order of the Hon'ole Supreme Courtdated 18.09.2016, deposied on behalf of the Holding Company, an amount of Bs. 7 436,35 lakhs (Fs. 6,682, 10 [akhs and year, The company is in discussion with the authortias to releasa cancellation on its registration rumbers in other slates. As on the data of this report, the Haldng Company has filed retums in 28 sates,
irerest i 6% on the principal armaunt of Rs. 6,682 10 lakhs), aul of the manies paid by the Halding Company, with the registry of the Hon ble Supreme Courl. Hiowever, there |s no recanclliation available between the Holding Company forthe sales. ingut tax credit “ITC" as per books of accounts and the details filled in the GST returns.

GNIDA has adjusted Rs. 9, 20000 kakhs of Unitech group™s liabilities towards the Holding Company's ather projects with GRIDA and forfeited Bs. 13,6393.42 lakhs. Further in the Linaudaed Consolidated Financial Resalts, which includes balance of s, 11,317 .62 lakns pertaming bo batance of input t credit (TG receivadles by the Holding Company undes Gaods and
The Halding Gompany had pasd a sumof s, 34, 221.90 lakhs, inclidag As. 4.934.95 lahs of stamp duty an the land for the said land. Servicas Ta Act, 2007 The Halding Company doss not have ay [TC segistar and has also nol provided any reconciEalion betseen “ITC balance apgeasing o beaks™ and “balanca appaaring in GST
The meatter in respect of the land |s s pending before the Hon3le High Gourt of Allahabad, and pending the fnal disposal, the Hoiding Company has, subsequently, shown the ameunt of Rs. 18,339.80 department s portal”. In absence of any such detail and recanciliation, we are unable ta comment an accuracy or completeness of the same.

lakhs a5 recoverable from GNEDA in iis books of accounts including stamp duby of Rs, 4.534.95 lakhs and lease rent paid of Rs, §1,13.171 kakhs, Further, the Holding Gompany s alsa carmying Further, the holdng company has larg outstanding dues payable to employees amourting to Rs, 5.786.02 Lakhs as on 31" December, 2021. The holding company is in the pracess of evaluating the period
a) Other construction costs amaunting to Ais, 80,575,065 lakhs in respect of the projects to come upon the said land which also includes interest capialised of Rs. 696, 84,68 lakhs. rom which dues b empidyees an: outstanding and atso in seftiement of full and inal amount payahle i past emplayeas af thi hosing comgany.

by} Diferned Teabilily on aceount of interast payable o GNIDA appearing in e boaks of accaunts as on 31° Decesnber, 2021 amourding 1o Rs. 3,08, 768.49 Lakhs (including Rs. 33,574.52 Lakhs booked on I vigw o4 thie all of the abcorve, we are unable 1o gxpress anoglran on thi matler

account of inerest during the period endad 317 Decesmer. 2021). Out of the interest mentioned above Rs. 13,217 62 Lakhs has been capitalised in the books of accounts of the Hoiding Company. The Wi had glven a disclaimer af opinson on the Consolidated Financial Staiements for the vear ended 31° March, 2021 in respectof this matter,

same i in contravention of the provisions of Indian Accounting Standards 23 “Bormawing Costs” 18. | The Holding Company has failed to repay deposits accepted by itincluding interest thereon in respect of the follawing deposits:

ThEl.ﬁ'IFI[II:! an H]E E.E_I:DIJI"ITS iz, iﬂ'iE:I'ITI:_Ifjl. DrD_IEE[“Sﬂ'I ﬂrngress.cusiumnr AMFANCES, a:muntp@yaﬂlemﬂrrcnﬁivaﬂle Tram GN|DP|. canndt be ascertained, snce the matier is still EIJD]IJﬂiEE. a5 mentioned Particulars “ﬂl“’ilil matured dlﬂ'ﬂ“ﬂ- "'Til'lﬂiﬂil H'ﬂﬂl.l‘l'ﬂ'] FFiIWII-HI IB‘I‘ dlllil'lﬂ the :!: ‘UTI-IHH matured ﬂmiili EPﬂﬁﬂiP-H -'IIITH'H-IH“
|'lEI'EII13ﬂI.'.l'I'E vis-a-vis dues of the Hmdlﬂﬂ E-':lmF'B"'i and hence we are unableto conclude on this matier, as al 3!" “H':h, 7021 P'B'lll:ll:l *ﬂ:. LII:th as at 31" ﬂEﬂlI‘hlJIF. a0 :m I-“f“!

W had given a disclairar of apmion on the Gonsolidated Financisl Staternents for the year ended 31 March, 2021 inrespect of this matter, BpUSAS thal have matured on or bafara March 31, 2017 570 60,01 381737 . 551 48 53

7. | The Unaudited Consolidated Financial Resu®s, Confirmatiang/reconciliatians are p-!:ul:ln‘lg in MSpﬂtt ol amounts deposited by the Haldng Company with the Han' b Suprers Cowrt As par baoks of — - - e -
aceourt an amaunt of Rs: 45,363,684 lakhs deposited with the Hon'ble Supreme Court Registry ("Registry”) s outstanding a5 at 313t December, 2021, Management has received certain detalls of Thetotal unpaid intarast as on 31 Decamber, 2021 {including irmarast not provided in the boaks) amount o Rs. 31,338.62 lakhs. ) .
paymments meade and manies received & the regisbry froen the Court and i in process of recanciling fhe same with entries posted in baoks of accaunts. In view of the recanciliation exercise stillin progess Further, the Holding Company has nat provided toe intenest payatie on public deposits which works out fo Rs. 5,071.15 lakhs for the curent pesiod ended 31° December, 2021 (Cumulatve upto 317
and absence of ather statement of transactions and condfirmation of balance fram the Regisiny, we ane unable to comment on the completensss and cormectness of amounts outsanding with the Registry ”W_E""h“’- ?"_]’31 —Rs. 33,456 9_1 1_3”'5|-_ . _ ; 2
and of the ulteriate impact these Iransactions would have on the Unaudited Consoidated Financial Results of the Compary, and hence we are unable to conclide on this matter. Besides, tha impact of non-provisian of interest payable on public depasits of Rs, 5,071.15 kakhs for the nina menths ended 317 Dacernber, 2027 and year to date from 1°April, 2021 1o 31" Decamber,
W hat given 2 disclairer of apinion on the Consolidatid Financia Stalements for the year ended 315t March, 2021 in respect ol this matler Eﬂ21 o e prafit and K53, We are _Lmahle to evalate the uitimate likelincod o penafties! stchures or further liabilites, i any on the H_mdlru;] E_ﬂrnpan'p'. Accardngly, impact, d amy. of the indeterminate

B. | The Holding Company has classiied some of iz progerty plant and equlpment as nvestment Properly under indian Accounting Standard “Ind A5" 40 According to information given and explanation ailitzes o these Undudited Gonsoidated Financial s s is currently not ascartainabie, and hance we ane unabie 40 @xpreas i COnclusion on Bis mader. W
pravidad 1o us by the management, the Gormpany has not disclosed or chtained fair valsation of any of the properties classified as investrent property under Ind AS 40. Dug to non availabisy of any Further, 1hBII-E:|I|i'|g EUmp.gny has alsp accepled sauunt]f dapasits fram various entities amounting to Rs. 22.12.'!_.[!4. Lakchs as on 21 Elﬂne!lnb-af. 1!021 . W have not been provided with any relavant
waluation reparts, we are not able to express a conclusion on this meatter ?r?urece:u:;n;;wdﬂmrnent against which such secuniy deposits have baen recenvad. Duefo absence of any redated defails / document, we are notin a positsam to comment en possible impact of the zame on

& | Mon-current investment and loans
Holding Company has made investments and given loans to ts jostt ventures, associates and ather, Detalls as an 31" December. 2021 are as follows - 0B Rl iy i f oghndon o s s ol et Fnaricial Staliments for ths ysae endad 317 March, 2021 i respect of is matter

Amounts in Lakhs o s [12: Ln?;e have been uelasst. hm g& Eﬂmm;m?;i 1 ru:ura-..nnuﬁ*ﬂl:igie %emén;uaraesghztel.rmnm&gﬁuhﬁu cap:g ﬁ;ﬁ %ﬁffﬂdﬂ prihrglpal :1{:;5'!11 an%urnmrm?xﬂ?eﬁ:?;ne CasE mag.-m:]'d Lo i Jemlers :H' ge
' alding company and the suchiou gamauntta Rs, 5.77. 585 on gcembes, & landers hava mitiated the action agaimst the Holding company under various acis. On
Particulars Amount invested | Impairment accounted for il 31.12.2021 | Carrying amoun! account of the same, we are unable to determing the impact of the ikely outcome of the said proceedings and hence we ane unable o express conclusion on thes matter
Exquity mvestment - jonl veniures 340,41.88 = 340,41.88 We had given a disclalmer af oplinéan on the Consolidated Financlal Statemerts for the yearended 31 March, 2021 in respect of this mather,
Equity mwvesiment — associales 2,98.25 - 2,88:25 20, {The Holding Company asan-31° Decamber, 2021 which comain the deta®s of Infervention Application *1A° before Hon'ble Supreme Court of Indiz wherein, the Holding Comgaany has stated that erstwhile
Equity mvestment — athers. 04070 _ £ J10,40.70 managament has invasted in the state of Hydarabad thraugh a collaboration agreermant with W's Dandamundi Eslate and Mr. DA, Kunar and dapasited an amount of Rs. 481,31.00 takhs {out of which an
[ebentura imvestment 13,0329 - 13,0328 amourt of Fs. 600,00 lakhs gof adjusted on aceount of some dues of M's Dandamundi £state), Now the new management, & rying to recover the amours deposited with MY's Dandamundi Esiate and Mr.
Imeestment = CIG 2545310 - 2545319 [uA. Kurnar aking wilh inbérest @ 16% pa and has not creabad any provision agains] Said deposs in the books o accounts on aceount of matbésr being subjudice. |n view of the sams, we arg unable ta
Corparate guarantzes P : BT BX[VESS & conclusion o this matter
Loans o Joint Ventures and Associales 838100 . 83,581.00 We had given a disclaimer of opirgan on the Canselidated Financial Statements for the vear anded 317 Manch, 2021 in respect of this matter,
Advances [o Joint Vantures and Associatas 2010 20.10 21, | The groisp has poodwill amounting fo Rs. 383,80,79 Lakhs appaaring in the financial results 2s on 317 Decembar, 2021 on account of its investment made in subsidiarias. The baoks of accounts of the
“The Unaudited Cansolidated Financial Results, considering the fact that the accounts of these above mantanad ireign entities are nat available with the Nnmgmtaﬂd fior Incikan erities, they are ot sulsidiaries are either nod available with the Holding Compary or  available, they are not audited since last 3-4 years. There ane accumulzied losses in the subsidiaries and also substantial/ tull erosion of
audied Since st 3-4 years plus S50 Laking Inlo ccowls the factors such a2 accumikated losees in above said entilies. substantial' ful erosion of nel worth, signiicant uncertainty on the fture of thess ned warth and hence the recover abdity of geodwill could not ba ascartained. Thase ara strong indicators of conducting impairment assassment for Goodwill in accordance with the principlas of indian
entities and significant uncertainty an recovery of investments and loans. there are strong indicatars of conducting impairment! expecied credt Ioss assessment for above mentioned invesiments and Accounting Standard 36 - “Impalrment of Assets”
loans in accordance with he principies of Indian Accounting Standards 38, “impaimment of assets™ and Indian Accourting $tandards 109 “financial Instruments”. |Ff_‘ *;Iﬂ':'}:l’;:gﬂ'lzlﬂﬂm'i of amy impainment study, we are unable to comment upon the: adjustments, if any, 0 the carmying amount of goodwill and its consequentia impactin the Unaudited Cansofidated
Further:- I LiLS.
= Equity investrment — others include investment made in /s Carnaustie Management {India) Private Limited {GCarnousite) of Rs, 210,05.45 kskhs a5 on 31" December, 2021, Regarding this investment Wi had given 2 disclaimer af |:|1]ir'n:]r! o Hhis Eﬂl‘rﬁlﬂidi!l&i] Financial Slatemenls for the year anded 317 Manch, ED.E. 1 mresgectal this mlbar.
the: Holding Company has alieady Med 2n Interventian Application “(&° before Hon'ble Supreme Court of India wherein, the Holding Campary s stated that erstwhie management has irvested inf | |22. [The Holding Gompany has shown income fram mairienance charges amountng ta Rs. 2.449.87 Lakhs during Me perod ended 317 December, 2021. We have nod been provided wilh te relevant
equity shares. of Camnousite @ Rs, 1,000 - Rs. 1,500 per shars including a premium of Rs, 990 - Rs. 1,490 per share. As per 14 submitted by the Hokling Company, there was no hasis available with agreement’ supporting documents fo verify completeness and acouracy of sad mcome. :
erstwhile managament for such share valuation. Also, here were certain plots allotted to Carnousite at a price lovier than he market ratz as on allotment dale. Considering the nature of this investment Further, the Holding Companty is unable to correctly map the manies recedvad with appropriate customer codes. Due to this, Rs. 462,01 Lakhs have bean accountad for under advance from customer
same is to be valued at fair value through other comprehensive income *FYTOCK as required under Indian Azcounting Standards 109 *financiai instruments” butthe Holding Comgany has decided fo during the period ending 31° December, 2021, Cumulative total of such receipts which are nitidentifiable ks Bs. 2 265.19 Lakhs.
carry inwestment made in Carnousie atcostas the matter is subjudice. Due i non-availabikty of data and supporting decumsants, we are unadle 1o express 3 conclusion on the same.
= Imvestment - CIG - The Holding Company made investment of Bs. 254 53,18 takhs in CIG realty fund tar which no detalls are avallable with the Holding Company. As explained by management. the Wie had mentioned this matter under "gther matter” on the Consolidated Financial Statements for the year ended 317 March, 2021,
Hoilding Company is pianning to file a separata Intarvention Application *I&° befora Hon'Ble Supreme Caurt of India requesting Hon'bla Court o take up this mather Managemant aiso sxplained that CIG | |23, {The Hodding Company is not making provisions [ accruals of expensas on reporting dates and is accounting for expenses on cash basis. The same i in violation with concephual framewark of indéan
funis are diready under investigation by Entorcement Directorate (ED) and Serious Fraud Investigation Office {SFI0). Conskdening the nature of this investment, same is to be valued at fairvalue through || [ACCounting Standares. Accordngly, we are unable 10 express an colnion co completzness of financial statements. _ _ hax :
ather comprebansivaincomea “FYTOCI™ &s required under indian Accounting Standards 109 financial instruments” but the Halding Company has decided to casry imvastmant made in CIG funds at cost | |24, [With respect o opening balances appearing in the books of accounts of the Holdeng Company as on 017 Apri. 2020, there |s no inforrmation / supparting documents avalable with the Holding Company
a5 the matier ks undar investigation by varlous autharities related to fallowing aceounts: -
Ir view af non-existence of any impairment study, non-xistence ol any expecied credil less policy in the Holding Comgary and accounting of investiment 3 cost which were olherwise 1o be casried at «  Other comprehenseva incoma (loss) amaunting Re. (523,31.83) lakhs
FVTOECH, we are unable to conclude upan the adjustments, if any, that may be requined to the carmying valis of these nan-current mvestments and non-curent kan and &5 consequential impact an the v Provision for bad and doubtful debls /trade receivables amounting Rs. 323,73.95 lakig
Uaudited Gonsolicaled Bnancial Resuls. »  {iferioans and advance amourding Ra. 520000 akhs
W had given adisclaires of opmion o the Gonsolidated Financial Staterments for the year ended 317 March, 2021 inrespect of this matier, »  Trade receivadles and advance received from Ccusloemers amounting s, 11930, 75 62 Lakhs
1. | Impalrment Assessment of Bank and Corporate Guaranipes »  Loans/dvances givento joint venlures and asseclates amaunting to Fs. 83,81 00 Lakhs
The Holding Compary is having outstanding bank and corporate guarantee of Rs. #73.622.31 as per its last audited financiats for year ending 313t March, 2021. The company has not conducted any Loans taken from jaint ventures and associates amounting Rs, 154,55.39 Lakhs
impairment assessment an the same in aceordance wilh the principles of Indizn Accauntng Standards 109 *financial insiruments™. kiew of the same. we are unabie b conclude oo the sama. *  Expenses payable amourting Rs. 51,672.65 Lakhs
e huad it 2 disclaimes of apanion on the Congalidated Financial Staterments borthe year anded 31" March, 2021 in fespect of this matier »  Curent Tax Assets amaunting o Rs, 3004 64 Lakhs
11_| Trade receivables and olber financial assels = Deferrad Lizhility amounling Rs. 2,36,049,12 Lakhs
The Holdng Company has irade receivabde and ofher financial assets as on 31" December, 2021 are astollows: - = Abvanca givan far purchase of Bnd amsaunbng RS, 61,287, 37 Lakhs and its Ind &% adjustments amauntireg 1o RS, 43 6500 Lakhs
Amounts in Lakhs of Rs. v Priovision lor doubtiul advance given far purchasa ol tand anountag RS, 340, 000.00 Lakhs
Particulars Amount Provision accounted for il 31.12.2021  Carrying amount | »  Investmentin CIG Funos {ind AS Afustments) amounting ba Rz. 9,60.83 Lakhs,
e Tadea 80 487 54 151 BT WBaes . E-euur_m.- Deposits recelvables (Ind AS Adjustments| amounting 1o Rs. 2 B67.51 Lakhs.
“Secury Deposts 52,497 26 3404 51,560.22 »  PrepaidExpenses {ind AS Adjustments) amountng to Rs. 17,84 Lakhs.
e ety e i St o000 ; 0.0 ¢ Term lans from nankmuFlrﬁnmll_nsmunnn (Ind &5 .ﬁ:du:smmts} amaueting o Rs, 63.53 Lakhs
= »  Secunty Deposd payahle (ind A% Adjusiments) amaunting to s, 13.87 Lakhs
Cusrenl Loans and Advances B.136.44 520.00 78164 . F
~Ativances for purchase of Shares 57,079.48 FT079.48 - *  Stalutory Dues (In0 AS Adiustments} amounting o Rs, £.06 Lakhs.
— = [ther Payabies {Ind A5 Adgisbmants) amounding to Bs. 127 8567 Lakhs
Stlf Imprest & Advances 47.94 : 4754 »  Bdvancatrom Customers (ind AS Adjustmerts) amounting to Rs, 121,70.42 Lakhs
Advances i others 13.08 = 13.08 Considering the significance af amaunts invalved in above mentioned areas, we are nalin a pesilion b express a conchusion on the Unaudited Consalidated Financial Basuls as on 31° December, 2021
The Halding company has nol assessed loss alowance for expected credit losses on inancial 45515 i accordance with the principles of Indian Accawnting Standards AS 109 - “Financial Instrements”. Wie had given a disclalmer af opinkan on the Cansolidated Financial Statements far e year ended 31 Maseh, 2021 in respeet of this matter
In view of non-gadstence of any expected credit loss palicy in the Holding Company, we are Lable to conclude upon the adjustments, If any, that may be required to the camying value of these financal | | 1587 TThe Holding Gompany has nat provaded the complet detalls of pending lligabians agains? the Hoding Gompany, uistanding bank and corporale guarantees and commithents to be parformed by the
assets and its consequential impact an the Unaudited Cansolidated Financial Resalts. Halding Company,
e had _r,wm a I:|I$I.'.|E.II'I'tEr of n:||:t||r:r| an H15 ﬂunsnlldatﬂﬁ FIIH.HDE“ 'Qtaiamants f{H’ the year unded :31 M.an:h EI:IE'1 in J'EIEFEE[ n1 !h|5 mahar Inview of ahave, we are unable 10 express a conclusion anthe same.
12. | Invastory and rajectin progress Wit fiad given  disclaimer of opirson on the Gonsolidated Financial Statements for the year endud 31° March, 2021 in respect of this matter.
!-'IMI:Img l:-umpam-_ az on A° E-Elf.'nu:_lﬂr. 2021, has shown inventary of RS, 62,517 56 Lakhs and prD,l_e:u[ in progress “PIP” of Hs. 17 38,925 43 Lakhs. Hulllir_ra Company 1s currenlly carrying Ltms_.e il |Key Standalone Financials are as lollows:
irventory and PIF items &l costwhich is computed based an percendage of completion method under Indian Accounting Standard 115 "Revenwes from Contracts with Custormers". In view of the fact thatin (Rs. In Lakhs)
magarity ol the prajects of the Holding Company, construction and ather cperatianal activities are on hold since tast 24-60 manths, there are hgh indicators that such Bwentory and PIP assets shausd be . -
tested for evaluating their respective net realised value "NRV™ in accordance with the requirement of Indian Accounting Sfandard 2 *inventodes” gl _ Quarter Ended | Nine Months Ended| Year Ended
Further, manapamendis inhe pracess of verification of fitle documents for land and other immavable assets, No. Particulars 41.12.2021 draz.za | 51.03.2021
A= par the axplanation pravidad by the managament, pursiant ta the appraval of Hon'ble Supreme Courd of India, Projact Managament Consuliants (PMCs) have baan appaintad for the prajects for {Un-audited) (Un-audited) {Audited)
estimarsan of waork done U date, cost to be incumed further to compete the prosects and i provide apolicable compéetion timefings. These PMC's have also conducted actual physical assessment of the || [ 1 |income from Operations. (Turnaver) 1,713.76 4.506.98 9,171.02
prajects and submitted thair reports. Managermeant was eardier of the view that NRY assessment of imvantory and PIP can be made only after the appainted PMCs complete thair assessment of respactive (1| 2 | Profit{Loss) Before Tax (23,605.04) {69, 220.67) (1,72,932.59)
prajects and submitthes final reports but same s still awaited. 3 |Profit/{Loss) After Tax (23,865.94) (69,220.67) | (1,57 560.26)
Further, the Halding Comaany has capalized expenses to the fune of Rs. 17,793.78 Lakhs a5 on 315t December, 2021 as constructan expenses (including interest expense of Rs, 4,050.18 lakhs). Thes | |14 | Tatal Gompeenensive income for the period Gomprising ProfitfLoss) for the period (after tax) and Other Comprehensive income fafter tax) | (23,664.62) (68.911.70) | (1.57.096.10)
E#_n& i2 in cantravendion nr_u-n: PROMISAING al Indian Ag:nunhng Hardard 16 “Property plar and equpman”™ and Indian Accawmling Slandand 23 "Borrowing cost” as canstrection activity lar all he N, [The above is an xtract of the detalled Tonmat of Consolidated Finansil Resals forquarker & mng months ended Decerber 31, 2021 Wed wit e Stock Exchanges wder Reguiation 230f the SEBI
PRCZCE 4Bl & SRR 45 HE 47 B T0F e Fou UG MG O U TEUR yR1C I Dy A0 S0 SO, (Listing Obligations and Disclosure Reguirements) Regulations, 2015 The full format of the Standsone and Consolidsted Financlal Resuits are avallable on the Stock Exchange webzies
Alsn further, the Holding Company, inits fimancial statermants has bifurcated PIP urder bayo headings - *Progact in progress on which revenue is ned racognized” and "Amound recoverabée from progect in o Dt . GO VRV Bt OV Bl B i =3 uﬁhemww bo
[rONESS [an wiich revenwe is recognized)”. We have not been provided with any basss on whech thes bifurcation is mae. ' : : ; '
For Unitech Limited
Sd/-
Place: Gurugram Yudhvir Singh Malik
Dated: 28" February, 2023 Chairman & Managing Director
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Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31° March, 2022

(Rs. in Lakhs except EPS) Further, the Holding Comgary has dunng the year capitalized sxpenses bo the tunsa of Rs. 24 367,94 Lakhs as consfruction expenses (including interest axpense of Bs. 5 567,87 iakhs|. This Same 0

: Quarter Ended)]  Year Ended contravention of the provisions of Indian Accounting standard 16 “Property plant ang Eqplpmem‘ and Indian Accounting Sandard 23 “Borowing cost” as construction activity for alithe progects Iz stafed
HL. Parliculars 31.03. 2022 31.03.2022 11.03.7021 sinca [ast4-5 vears. This has.rusuna_dl_n urMErﬂ_atanantm:.:u:rem '_nr_aarluss by abnwe said :m:lw_t. —— _ _ _ o
{Audited) [Audited) (Auited) Also fusthar, the Holding Company, m s F.H.'!El'l{:lﬁl staternents has bifurcated PIF i der fve h.ﬂau:lln.gs— “Progectin prograss on which rewenus is nol recognized” and “Amoeunt resovarable from project i

L[ JERNON o s Nt o il il il m?eﬁﬂ;ﬁEﬁ“ﬁiﬁ&i@lﬁﬁmnﬁﬁ mﬁ"'rﬂ;ﬁdu Eﬂ:ﬁ :}15 n&wnﬂﬁgﬁﬁgn mﬂn?::ﬁﬂiﬂmnﬂﬂumﬂﬁ and Interest cogt during the year, and absence of any basls of

g :E: Erﬂgi{tmq:‘ :ﬂ”:: p-emn:: Ifh;ﬂ:m Ta:ﬂf':c?huna] ar; u;;.w?;;na? Reg) %:—;::’g:' 1::':::'2} 1[%?:3%- bifurcation af projects i.'liinan:i.!lﬁtalamnts.wgarﬂunatlaa?rﬂ ENIrRSS a0 apirion upni H‘mma.tiﬁencﬂ and ad?ul:smlmanlz.ﬂany. {hat mnay be ragquired b fhe carrying 'u'a!l;lue mjlihegﬂ myarioeies and FIF and g

Wik i Lo o 1 s aﬁerm?ﬂ?:aErPr Gl it Emraucérungiﬁrrt:::; ; 'Ez? S0824) | (8941736 (1’6 2¢500)]|| |conseuventalimpacton theGonsolted Fnancil Staements.

3 | Mot Comprehensive Income for the penod [Comprsing Profit/ (Loss) for the period {after tax) and Other Compreensive income (after 1ax)] | (31,898.83) 11.02.1"@5‘!} (1.60,250.57) 3 Eaudﬁum;:nu!almdlsﬂma“!lumrnf-:lpmlnn anthe Consobdated Fianial Statements forine yearended 31 March, 2021 I tespect of s ey

G | Equity Share Eamtal 52326.02 22602 5#326.02 '

7 | Russrves [axcluding Revaluafion Rsserve] as shawn in tha Auded Balance Sheat af the previnus year RGN [ Baioain||| (et e es notwitiked s wess b il onipish o ior it nding bk of ol aning sl 3 ) Wit 028 arvea ok :

E Eaﬂ."ngs P'Ef ﬁﬂil'ﬂ [ﬂF HE Elll_ BEI:E'I:I ﬂlﬂmﬂlﬂ n Lihl! "H H‘g.
{for contawing and discansinued operations| Particulars Amount Provision accounted for till 31.03.2022 Carrying amount
Basic and Diluted (Rs) *(Nat Annualzed) {1.20) (3.93) (6.15) 08 Hacahai- B 3198 LHE oL 2

Notes: Trade Payabie B0,5471.80 386,54 3025555

: : T : . : - T T 1 H[Pfam::es received from Gustomers 11.25,526.02 * 11,25,528.02

L. | The abave Financial Results {prepaned on consolidated basss) have been reviewed by the Audit Comenitles and approved by the Board of Directars of Unitech Limdled a1 their respective meetings held on e TO73.13 7073 1
28" Febryary, 2023, il 1 ek

I [ TheRepart of Statutary auditors on th consoidated financial stalements of Unitech Lemied for e period ended March 31, 2022, corfains quaitications wiich are bemp summarized Below: Secury Deposits _ fc. 557,84 a0 9162360

1, | We did rat audit the firancial rasults of 218 subsidiaries (inchuding fareign subsidiaries) ingluded in the Consalidated Financial Results, whase unaurited financial results refiects total assets of Rs. ACIAET R, RO I 8381.00 DO, I B.361.00
9,70,163,72 Lakhs, total revenue of Rs. 53,608 67 Lakns, net loss after tax of Rs. 7,915.55 Lakhs and total comprehensive loss of Rs. 7,887.17 Lakhs for the year ended 31 March, 2022 The|||  {DMer Loans and advances _ 5. 2Al e el 1t LT
management af Holfing Company is in procass of apoeinling auditors for these subsidianes, As on thi date of the rapart, For 126 Indian subsidiaries companias, audiors have been appaintad and tha Advancas for purchass of land and project pending commencement 6128737 300,00.00 1287 37
appointed audiices are in the process of conductng thelr sudt exercise. For remaling subsidiaries, management i in the process of appolnting auditars. Alsa ie mention here that & subsidiaries have less Loans from Joint Venture and Associates 15,455.34 = 15,455.24
fhan the minimum nurmber af dreclors a4 raguirad under the provisions of the Companies Act, 2073, For the perposa of consalidation, managemsant has congidersd unaudied acoourds availabla with tham Secunty and other deposits payable 42,776 84 g 4277884
iow these subsadiaries. Also included in degalls of subsidiares companies shave are 32 fareign subsidiaries for which Holding Company is not having vpdated books of accounss avallabie fer these fareign Staff Imprest iR | 01,12
subisidiaries and far the purpose of preparation of thase Conzalidaled Fnancial Resufs, last auditad balanca sheeds, as available wilh the Halding Company, were used Sorthase forsign subsidiarias. Thesa Inter Gorporate Deposis 13,853 66 . 13,553 68
lzst availabée audited balance shegts pertain to the financial year ending 31 March, 2017 (for 26 compani=s), 31 March, 2016 (for 1 Company) and 31 March, 2010 ifor 1 Campany}. n case of 4 Otfier Assets B.340.77 = b,3409 22
cumganies, last avadable unaudited datails are used for praparation of these Consalicated Financial Results. The Halding Company has expressad its inzollity to send confirmation requests in respect of above-mentioned areas due to uncertainty about the amount recelvabie and payvale apoearing in the books of
The Carsolidated Financial Resulks of l‘l'l“dl.l'lg EDTHPE“:" meiude audiled financial sfatemants in rEEFﬂ'I:I. of 4 subsilianies whose linancial stabamends reflacts I.l.',lbll 55815 al Rs. 31,11 1.56 Lak.h’E, fokal Accounis which ara umshndng fﬂrsrgn“mmﬂ:,'mﬂ Fem:"j |:|H|mE In lﬂﬂlﬁl af I‘r:]n-E:iEI‘EI-‘II:E n‘[a[ﬂ]uﬂe BLIpPO UW dnnmﬂﬁgl WE dare |||-|ch bt conclude Lpon Eumlﬂﬂﬂmsnr e |ha|_a|'||;_-a5 amﬂmm
revenue of Bs. 35.004.33 Lakhs, net loss after tax of Rs, 470,99 Lakhs and tatl comprehensie loss of Rs. 449 43 Lakhs for the year ended 317 March, 2022, These financial statements have been in Books of accounts of the Holding Company.
audited by ather aud®ors whase raparts hase baan furished b us by 1he managamenl and our opinicn anthe consalidated inancial resulls and an cur reporLin karms of sub-section (3) and {17} of seclion Wi had given a disclaimer of apinion an the Consobdated Financial Statemends for the year ended 31" March, 2021 inrespect of this matter
143 of the Act, in sofaras Rrelates inthe aloresaid subsidianes, is based solely onthe reportsof the other auditars Bank confirmationg
Thﬂ ED"EU"‘UME[’ Fﬂﬂl'r[ii3| EtmEFHEHI‘.E aLSDiI'I{!hJI:IE ﬂ'll.’- &Uuﬂlﬁ SNare I:IfI'rEﬂl.'.riiE I.‘.I'| HEI. 155& '3'? Lﬂkhﬁ 1[:‘ e !ﬂ'ﬂar Eﬂd‘ﬂﬂ 31’ f-'lEII'[!h. EDEE iﬂ- I'E&[IEIﬁ ﬂd 1 EIED -I:|I:Ii'|'l'l iﬂllﬂi \'ErltlII'E, =] EDHE-I-'JEI'EUM “-FE ||'| resmt in Eﬂﬂfmriﬂﬂﬁ u,! bﬂrﬂ{ halanres, mﬂrﬂin money halznee Hnd term dEWE‘[ﬂ. 1h-E' H|:||[h|-|u ﬁmaw haﬂ nof EB"H'h'E Eunﬂrmam" re.uuggtﬁm ay ﬂ”m b_arﬂ.ﬁl In |||'iEw |:|'| nm-EgistEﬂﬂe n‘l
furmished ta 15 by the management and aur apinion on the consalidated financial statements and on owr report interms of sub-section (3] and (11) of section 143 of the Act, in 50 far as it relates to the tothe hooks of accaunts and its consequential impact on the Consalidzted Financial Results,
alaresaid joint vendure, |s based sohely on the raparts of e aher sudtors. _ : _ _ With respestio the baans and borrowing taken by the Halding Campany amaurting Rs. 2,82,348 63 Lakhs as on 317 March, 2022 no confirmation has been received # date of this report, Interest expense
[Further. mo details ane available with the HII"."I'IQ If.“ﬂl‘ﬂpﬂl‘r.' ford associates and 16 ||:|-ﬂ'|[ wanlures lar !f'ﬂ-ar E‘rH]II'Iﬂ K " tan I:l'l. 20 and aﬁmrmnul:ﬂ'“"ﬁ g have not been considensd lor consalidation. o The 2o Boans & aceried 3l a pmlﬂgnm rate af inbeiest. Sum prmrﬁ' rate ol imrﬁst | basod on the detaiks aealiabie with ﬂE Hl:éjln_g ﬂmmw fﬁﬂmﬂ iiarest fahes {:nﬂrgen tljl hariks I.' rﬂamim
furll]Ef’, Althe Mm21 DI:‘E ol i.h‘]ls'[r‘p' i) EDr!]EIme F'.Tfiaﬁ. .MCI.A.- ﬂ-I'E Slales ﬂ'l El subsigsnes as I'th&[:[&d s -51.|'|.H:k. IZITI' EﬂﬂE-’d on e E:dplaﬂE!'n]ﬂ |}1"I:I1.'HZ|&I:| h‘:" mﬂﬂaum"t. mEH e in the I]fﬂ[:ﬂ'ﬁs i |r|5‘|1“1.|}|15 and [he LRI ane d_.& years |:|||:|- FleEr. 1]13 an'lmg Emw :|-5 m Hcgru-ing peﬂa] mtaa—srﬂ 1'E'l" foha ||:|an5_ In 'IIiBLI" [ﬂ shg-s.al We arg “natHE- to nememiank upon nnmp]ejgmsﬁ {# l.'hE baianmg
mitiating action ta actrate these companias. appearing i books o accounts of the Holding Company and adjustments. if amy, that may be required to the Books of accauts and ifs consequents! impact on te audited Consoddated Fnanclal Besulls.
In vienw af tha abows, we have fat applied any sudid procaduras an ary of the subsiiaries, as.sn-:iafe-s._m joint wanturs and hanca cannok exprass an opinion anihe same. We had given a disclaimer of apinion an the Conscldated Financial Statements forthe year ended 31" March, 2021 in respect of this mattes.

Wi hiad géven a disclaimer od apinion on the Consolidalid Fnancial Stalemants for the year anded 317 March, 2021 inresgict of thes mathsr. 14, | The Holding Company is in the procass of estimating impact of its contingent Badllities which & subject to the decision of hon ‘ile Supreme Court of India on progosed resolusion framewark submitied by

2. | Pursient o regulalion 33(3)h] af ke Listing Caligalicns and Migclosune Hequesments o Securilies and Exchangs Boand of India, (he kalding coerpany shall ensune thal, for e purposes af guarkerly the Group. In absence of the same, we are unable b express an eginion on te Enpact of such candingant liab#ities onthe Holding Company,
consalidated financial results, at least 0% of each of the consolidated resenue, assEts and profits, respectively, shall have been subject to awdit. The consoidated financial results of the holding compary Wi had fivan a disclaimar of apinion an the Consolidated Financial Statements for the year ended 31 March, 2021 i respect af this ratter
consist of 68.85% o the consolidated revenue, B4.97% of the consolidated assels and 55.76% of the consolidated loss that have buen audited esther by auddoes of holding compary o« by auditors of || 55 The Holding Company has made many adjusiments in accordance with indian Accounbng Standards apglicabls o e Company as on 31° March, 2020, The Hoiding Compary i in the process of
respective subsidiary companies. Accordingty, the holding company is in non-comphiance of the requirements of Listing Obligations and Disclosure Requirements of Secuntias and Exchange Board of identifying the impact alneady incorporated in the baoks of Accounts in previous years, In view of the same, we are unable ta express 8n opinian on completeness of the impact of Indian Accounting
Ingka. Standard appearing inthe books of accaunt of the Gompany.
in veerw of the above, we are unable o express an apinicn an his matter W had given a disclaimer of opinlon an the Gonsobdated Financial Statements for the year ended 31" March, 2021 inrespect of this matter

3. | Unstech Limited (“the Holding Company" ') held its annual general meeting an 7 July, 2022 which was due on 307 November, 2021 . The Holding Comgpany had not appled far any extension for conducting || s Revenue from real estale projects
annual genaral maeting to the Rapksirar of Companies, RCT of Delhi & Haryana, The Hedding Company i in the pracess of estimatan of penalty and ofher imphcations due to defay in Hoiding of annual We draw attention o Nate no. ig) of the Consoldated Financial Resutts, The Halding Compsany s accosting for revenue under real estate peojects using percentage of completion method (POCM) with an
general mesting. _ urderstanding that parfoermanca obligafions are satishied over fime. Provisions of paragraph 35 of Indian Accounting Standard 115 “revanua from conbracts with customars” specifies that an antity can
Alse, for the financial year endng 31 March, 2022, Holding Company has falied 1o kold iz annwsl general meeting which was due on 307 Seplember, 2022, For this vear alse, the Holding Company had nost feCognize revenue oves time is it satisfies any one ofthe following criteria -

HEHHE far any eabandion far conducting anntial general mesting ba tha Regetrar af Comparsas, NCT of Dai & Haryand and is in thea procass of astirmation of penally and oiher impications due ta delfay m The customer simultaneusly receives and consumes the benefits provided by the entity's parformance as the entity performs
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4, sohution Framewar o Urilech group whech has been prepared under the directians of the ol Directors of Unitech Limded appain thee Central Gosernment pursuant to the alore-sai .
arder pdthe Hon'ble Suprame Cowrd 2nd approwed by the Board of Direciers in theer Maeting heid anJuna 17, 2020/ Septembar 10, 2030 Ociober 28, 20207 Apeil 27, 2022 and whach has beanfiled with the Eﬁﬁﬁ: Eﬂﬁﬁﬁ;ﬁtﬂgﬂ rf;:jmltr ;ﬁ:ﬁﬁ:{ﬂﬁrﬁﬁ"&ﬂx :::;ﬁ;;ﬁﬂl?ﬂﬁ;&; t.aﬂ;nillir[:?hglfﬂe?ﬁlgi:mﬂnﬁnﬁﬁﬁaﬁiﬂg; ﬂﬁ;ﬁﬁgﬂﬁ;gﬁmm and
Hon'ble Supreme Courl. Through BF, the Helding Company has reguested the Hon'dle Supreme Court o grnt some concessions and reliefs sothal the Company is abbe to il ts obgations towards the hiass ket sokd imventory i its curment assals as Proiect in Progress “FIP”, which is in cortravention o the pravisions of Indian Accounting Standard 115, &sa, the Holding Company has received some
f;:‘gﬂ“;':;'g?&ﬁg?”m and meet other Kabilities: As the RF has not yet been approved by the Hon'ble Supreme Court, the impact of the proposed rekiefs. concessions efc. have not been consideredin interest on delayed payment of dues and has accounted for she interest recebved a5 advance from cuskamer which resusied in under reparting of other income by Rs. 40,26 kakhs and over reparting of loss

; 'We had given a disclaimer of opinisn on the Consalldated Fnanclal Statements for the year endad 31° March, 2021 inrespect of thes matter :J:lmﬁ;z iﬁuﬂ::ﬂ utvable 1o ekpress an opinion on the &l the matter mentioned dbove.

The Congolidated Financial Fesufts wherein the Holding Company has represented that the Consoldated Financial Results have been prepared on 3 going concem basis, notwithstanding the tact that, the || < ﬁiﬁgﬁ%ﬁﬂﬂ;;ﬂ?g?ﬂ;:é?negcgﬁﬁ: ﬁﬁ;ﬂ:gi‘:l {“S.Igt:' m&:g;n;g;ngg:gﬁﬂ;r;mﬁg::;ﬁEﬂn;.!‘esp&clqrmlsmuer.

Hekding Campany has incured lnssas, and has challenges in mesting A5 operatianal abligations, senvicing 15 curran Ebililies ncleding bank leans and public dapasits. The Holding Coenpany alsa has : . — -

vanaus litigation matiers which are pending before different forums, and vanous projects of the Holding Company have stalled’siowed down Nature of dues Principal amount oulstanding {Rs. in lakhs) Qutstanding since

These conditions indicate the existence of material uncertainty that may cast signficant doubt about Hodding Compary's abdity to continue as a qoing cancermn. The appropriateness of assumption of gaing Income 1ax decucted at source 102 46,68 Financial Year 2014 - 2015
concenm is crilically dependent upon fhe Holding Company's abilfy 1o raise Bnance ard generabe cash flows in future 1o mest il obligations, and also an Be final decision of the HonSle Supreme Courloan Professional Tax 0.5% Financial Year 2018 - 2019
the Resoltion Framewark, Also, the Board of Directors are exploring varicus passible aptions for completion of ongeéng projects and ars trying io generate addifional possible revenises by construction of Provadert Fund 2'4 42.E7 Firancid Yiar 2015 - 2016
new flats. This activity is geting conductod under supervision of Justics AW, Sapre, s appointed by Hoa'ble Supeerne Court of India. Regarding tax deducted at source, the Haldng Campary has deckded not to deposit cutstanding amount of tax deducied at source U8 207 January, 20201 . penad before the date when cour? appointed
Considering Ihe above, we are Unalle 1o express an apinion an s maller management took over, Accordingly, the same are still autstanding in the books of actourds of the Hokding Company
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6. | The Holing Company had recelved a ‘cancedation of lease dead' ratice from Greater Nolda Induztna! Development Autharity “GRIDG") dated 18 November 2015, 4s per the Motice, GREDA cancaled the Same s in contravention of the provisions of chapter XVi of Income-tax Act, 1961 which mandates deduction of tax at source atearksr o Deoking ar payrent
fease doed in respect of Residantial’ Group Housing pleds an account of non-smplementafion of the project 2nd non-paymant of varieus dues amaunting ta Rs. 105 48326 lakhs. The said land = also Also, with respect o poods and services tax, the Hokding Company has revoked the cancellation of its GST Registration in the state of Haryana, Tamdna, Punjab, Kerala, Kamataka and Odisha during the
mortgaged and the Holdng Company has registered such mortgage b a thind party on behalf of lender far the Non-Canvestible Debenture (NCD) faciity extended to the Holding Company and, due to year The company is in discussion with the autharities ta ralaase cancellaion an its registration numbers in ather states. As on the data of this repoeL, the Holding Company has filed retuns in 2 states.,
ditauit in repayment of thesa NCDs, the debenture halders have served anotice to e Halding Campany under section 13{4) of the SARFAES! Act and have alsa taken notional possession of this land. The However, there Is no reconcilation available betwesn the Holding Company for the sales / input tex credi “TC” as per books of accounts and the details filed inthe GST refumns.

Hokding Gompany had contractuady entered Into agreements to sed with 352 buyers and has also recelved advances from such buyers amounting to Rs. 6,682.10 lakns (et of repayment). No-contract Furtheer in the Consalidated Financial Results, whichincludss batance of Rs. 11,621,51 lakhs pertaining to balance of inputtax cradit “ITC" receivabias by the Holding Company under Gaods and Services
revenus has bagn recognized on 1 praject. GNIDA has, in the meanwhilg, interms of the Crdar of the Hon'ble Suprame Court dated 18,00.2013, depasited on behalf of the Holding Company, an ampunt Tax et 2017 The Holding Company does not have any [TC register and has alsa not provided any reconciliatian bebwssn *ITC batance appearing in books” and “balance appearing in GST department's
':lr HE-. ?43'6-3'5 |ﬂ]‘.|-|'5 I:FLS 5.632 l'l} |3ns and mberest @ 'E'}:I on. e Drﬂl:lpal amaurt |:|1' HE. ﬁ'.'E‘ﬂE 1 |:| I-ah"S_l'. ot -:If 1he: IT|I}I'1|EE DEIU tl!||' the Hl:adm!; E':lmpa"!f'. with the rEgIEH}' lﬂ" H'I'E HﬂH'IHE-' S-UFH'E:HE mrml" tl'l Ansence |:|1 any su{:h U'E'lﬂ" and rgunmmml Weare unmlg o commerntan mmy ﬂrmmlﬂmggs |:|1 “1& gaims,

Crart. ) — ; ) ) ) ) ) Further, tha hakding company fas long autstanding dees pavabés io emplovers amountng to B3, 6,073.31 Lakhs a5 o0 317 Barch, 2022, The halding company is in the process of evaluzting the period
Rs. 34,221.90 lakhs, including Rs. £,934.95 lakhs of stamg duty on the kand for the said land, The matierin respect of the fand is st pending befare the Han ble High Court of Allahabad. and pending the | view of the all of the above, we ae unabie b express an oginsan oa e matier,

finad diSpus.aL.j tr}aHHuEm%n{mTﬂy r;a;:;:t;eqﬁéuy. ?mu the ar;uum ol Rs. 16,3%9.80 lakhs as recoverable from GNIDA in its books of accounts including stamp duty of Rs. 4,934,895 Lakhs and Wi had given a disciaimer of apinion an the Gonsodated Financial Statements forthe year ended 3 March, 2021 in respect af his matter

lease rent paid of Rs. 61,1311 lakhs. Further, the Holding Company ks alsa carrying i = i roan

a} Dther consirection costs amourting to Rs. 80,575 (40 lakhs in respect of the projects to comea wpon the said land which alsoincludes interest capitalised of Rs. 696,54 68 lakhs 2 WLt Bl 0 5 e o e M b e T i B s e s

&) Dieferred liability an accaunt af interest payabie o GNIDA appaaring i the banks of accounts a5 on 31° March, 2022 amaumting ta s, 3,20,556.88 Lakhs mcluding Rz, 45,362.91 Lakhs boaked on Particulars Unpald wiskired daposy (Frincioal amend) | PriNcipst jalt during | Unpsid matwras fposits [Frincipal smount)|
aceount of interest during the year ended 31° March, 2022). Out of the interest mentioned above Rs. 17 851,08 Lakhs has been capfialised inthe books of accounts of the Melding Campany. The sameisin as al 31° March, 2021 Ihe period (Rs. Lakhs) as al 31" March, 2022 (Rs. Lakhs) |
contravention of the provisions of Indian Accounting Standards 23 *Borrowing Costs”, Deposits that lave matwed on or bedece March 31, 2017 59,6091 281232 551 46 5% |
Thaimpactan the accounts viz. mventory, projects in progress, customer advances, amaunt payable 1o or receivabia from GNIDA, cannod be ascartained, since the matteris s5if subjudics, as mentioned Thee totad uripaid interest &s on 31 ° March, 2022 (includng inberestnot provided inthe books) amountto As. 52,988 32 takhs.

nereinabove, vis-a-vis dues ol the Holdng Company, and hence we are unabé to conclude on tis matter, Further, the Holding Campany has not pravided for interest payable on public depasits whech works olt to As. 6, 73085 lakhs for the current wear ended 31 March, 2022 (Cumulative uota 317 March,
'We had grven a disclaimer o opnion on the Cansolidated Financial Statements for the year ended 317 March, 2021 inrespect of this matter 2022 =Rz 3511661 lakhs),

7. | Confirmations reconcdiations are pending In respect of amounts deposied by the Holding Company with the Hon"ble Supreme Court. A5 perbooks of account an amaunt of Bg. 4531227 iakhs deposited Besides, the impact of non-provision of interest payable on public deposas of Rs. 6, 730185 lakhs for the vearended 317 March, 2022 anthe prodit and loss, we are unabée to evaluate the ulimate likelihood
wilti tha Hean'ble Supnesms Court Registey [CRagistng™)is oulstanding 25 31 317 March, 2022 Managemani has received cartain details of payments mads 2nd monies racesved i fhe regestny Trcsn the Courd of penaitiesy strctures arfurther liabikias, if amy onthe Holding Company, Accordingdy, impact, if any, of the indeterminate liabiBias on thesa Consoidatad Financial Results is currenthy nod ascertainabds,
and iz in process of reconciling the same with entries posted in books of accounis. In view of the reconciiation exercise stil in process and absence of oiher staterment of ransactions and comfirmstion of &nl hemca we are unable to exprass An opinionon i mattar,
balance trom he Registy, we ana unabée 1o comment on e compledensss and comstingss of amounls aslstanding with the Registry and of the W@imals impact Shese ransaclions would have an the Further, tha Hosding Gampary has also accepted seaurily dapasits from wanous entities amounbing 1o Rs, 22,127,04 Lakhs as on 31" March, 2082, We hava not baen pravids:d with amy relevant agreement
Consolidated Financial Results of the Company, and hence we are unabdeta conclusde on this mattar, [ tocurmant againsd which such sacurity depasits have been recaived. Duwea to ahsanca of any relabad defails doowemant, wa ae nal in a position te commant an passible impaci of the same an e
We had grven a disclaimer of opinion on the Cansolidated Fnancial S1atements for the year ended 317 March, 2021 inrespect of thés matter Comparty. _

&. | Tha Holdng Company has classiied soma of its property plaat and equipment as Investment Froperty under Indian Accounting Standard “ind AS™ 40 Acoording to infoemation given and explanation WV had (i & disc laimer of opinin on the Consolidated Financial Statermants for the year anded 31~ March, 2027 in respect ol this matier,
provided 1o s by the management. the Company has not disclosed ar obtained fair valustion of any of the properties classitied as imvestment property urider ind AS 40. D 1o non avaiability of amy ||| 19. ] Thene have been delays in the payment of dues af nan-canverlible debentures, 1erm loans & working capital loans (mcluding pringipal, inbersst and/or other charges as the case may be} o i lenders of
valuasion reparts, we are nod ahle o express an apimion an this meatter the Holding Company and the total of such culstanding amour te Bs. 557530078 Lakhs &5 on 31" March, 2022, The lenders ave initiabed the action agains? the Haldng Company wnder varlous acts. On

a9, | M Ei ol an aCcount of the same, we are unableto detesmane the impact of the el outcome of the said proceedings 2nd hence we are urable 1o exprass an opinion on this matter
Holing Coempany has madairvastments and given loans to Bs joint venlues, associats and othar, Details 25 on 317 March, 2022 arg a5 iollows: - W hiad givien a disclalmer of oplnson on the Consolldated Financial statements for the year ended 317 March, 2121 in respect of this matier

Amounits in Lakhs of Rs. 20| The Consoldated Financial Results of the Holdng Eurnpan'..'as on 317 March, 2022 which containg the detaits of Interventan Appication “I4° before Hon'ole Swpreme Court of indéa whesein, the Hoking
- . . - - Gompany has stated thas erstwhile managemant has imeestad in the state of Hydarabad through a colaboration agreement with M/s Dancamundi Estzte and M. DA, Kumar and deposited an amount of
Particulars Amount invested | Impairment accounted for fill 31.09.2022 | Carrying amount Rs. 481,31.00 laihs (put of which a0 ampant of Rs, 6.00.00 lakhs gat adjsted on account of some dues of Ms Dandamun Estate). Now the new management, is trying to recovar the amounts
Equity invesiment - joint vendures 5404154 B40.41.94 depasited with M's Dandamundi Estate-and Mr, DA, Kumar shong wish imterest @y 18% pa and has not crested any pravision against said deposi in the baoks of accoumts on acoount of matter being
Equity investment — associales ¥ og 75 ¥ 29425 subjucice, Inview of e same, wa areunabde fo exprass an opinion on tis mattar,
Enquity investment - others 310.40.70 : 104070 | "W had given a disclaimer of opinian on the Consalidated Hnanmalﬁbalerr_@_nts Far the year ended 31" March, 2021 in raspact of this matiar,
DebEturE MVESITEN 11035 3 130505 21.| The group has poodwil amounting o Rs. 383,80.79 Lakhs appearing n the Financial Results as an 31° Marrh 2022 an accaunt of its mvesiment made in subsidiarias. The books of accounts of the
vestman = CiG 54 5319 9545319 subsidiaries anegithar nod Svailabie with the Hodding Comgany or Bl available, hay are nod sudded since st 3-4 pears. There are accumulaled Ksses i fhe subssdiarios ard alse sub=tantial’ full enagian o
Gororale glaranies 570 570 it worth and hence th recoverabiity of poodwil could not be ascertaned. These are strang indicatons of conducting impinnent assessment ke Goocwil in accordance with the principles of ndian
th_naquLmt_]-'gthrﬁs and Associales B3,51.00 53,61.00 gﬁﬁgﬁﬂ?ﬁzﬁlﬂiﬁe;;gME:JTr:;'Tsﬁ:q.we are unable to comment wpen the adjustmends, I any, in the carmying amawnt of geodwilland is conseguential impact in ke Conzolidated Fnancial
Advancesto Joit Ventures and Associates | 28 — 235l |desuns. ; g Ze i e : Sl
Consadering the fack that the accounds of these abave menﬂmedh:ren,]n entities & nof available '.'-Tthﬂ'l-ﬂrnarm-genwﬂ and far Indean entities., 1he*remenu£ auined since |35t 3-4 years paus also taking mto We har given a disclaimer of aplmon on the Cansalidated Financlal Statemants for the year ended 17 March, 2021 in respect of this matier
accodnts the factars such as accumubated losses in above said entitses, substantial’ lull erosion of net warth, sigrificantunceriainty on the luture of these entites and significant uncertainty on recovery o || [37 T The Gonsoidated Financial Resuls. he Hodding Company has shown income from maintenance charges amounting to Rs. 3,032,560 Lakhs dunng e penad ended 31° March, 2022, We nave no been
invesiments and |eans, there zre strong indicators. of canducting impairment’ expected credit 55 assessment for above mentaned investments and koans in accordance with the principles of Indizn provided with the relevant agreement supporting documents inverify complteness and accuracy of said income
ACCounting Standards 36, “impainment of assets” and Indian Accounting Standards 109 *financial metruments”. Furtirer, the Holding Compary is unable to correcily mag the monies received with appropriate custamer codes. Due to this, Rs. 663,34 Lakhs have bean accounted for under advance from custamer
Furthr:- during the inancial year ending 31" March, 2022 Cumuistive fodal of such receipts which are nof idenffliablais Rs. 2 466 52 Lakhs,
& Equity irvestment - others inchuds imeestmant made in Mr's Carmaustie Managemans (ndia) Privata Limited (Carnousite] of Rs, 310,05.45 lakhs as on 317 March, 2022, Regardéng this imvesimend, the D ba npn-avadahility of data and supporting documents, wa arg unabie 1o exprass an painianon e same.
Halding Campany has aiready filed an Intersenton Apphcation =14 before Ham'bhe Sapreme Courl of India whersn, the Halding Company has statad that ersbevhile management has nvested in squey We had mertioned this matter undes “athar mather™ on i Consalidated Financial Statements lor the vear ended 317 March, 2021.
sharas of Camousita @ Rs. 1,000 -Rs. 50 per share inchiding a premium af Rs, 290 - Rs. 1,490 par share. As per lA sudmitied by the Holding Company, there was no basis available with erstwhila || 23| Durirg the fnarsial year ending 317 March, 2022, e Holdirg {:m'numwasrﬂmwemtslmsu agreesment far corporate aflice and has accandingly Sreabed rght of use “ROU" assetof Bs. 207.75 Lakhs as
management tor such shasevaluation. Also, there wene certain plots alletied bo Carmousite af a price lower Ehan e market rate as o abatreent date. Cansidering the nolue of thes investrment. same ks perthe provisions of Indian Accoanting Standard 116 “Lesses® . For computing ROU, Hodding Comgary has wsed a descount rate of 12% for which we have not been provided wah any basis | ustification.
b valuad at fair value through other comprehensive mcame "FYTOCI™ as required under Indian Accourting Standards 108 “financial instruments”™ but the Holding Company has decigad to ca Agcordingly, we are unalse o express an opinon o0 accuraty of the same.
investment made in Carmousite af cost as the matler is subisce, 24| The Holding Company 15 not making provsions | accruass of expenses on reporling dates and /s aCcounting 1o expenses on Cash Dass, The same & in wolabon with concepeual framewark of indian
+ favesament - CIG - The Holging Comgany made Imvestment of As. 253,53.18 takhs in CIG realty fund for which no detads are avallable with the Holdng Comgany. As explained by management, thel|| | Accounting Standards, Accordingy, we are unadle in express an opnion on compleseness of financial statements.
Halding Campany is planring ta file a separate intervention Application *147 betara Hon'ble Suprame Court of i requesting Hondle Court 1o take g this matter Management also sxplained that CiG || 25. | With respect to opening balances appearing in the books of accounts of the Holding Company as on 075t Apeil, 2020 thers & no informatan  supparting documents available with the Holding Company
funds are aveady under investigation by Enforcement Directorate {ED) and Serious Fraud Investigation Office (SFI0). Considenng the nature of this investment, same = to be valwed at fair value throu related o following accounts: -
pdher comprehansies incoimg "FVTOCI" as required under Indian Accounging Standards 1089 “financial instruments” but the Holding Company has decided b carry inwestment madea in CIG funds &t ooz *  (hercomprehensive income/ loss) amourting Bs, (523,371,493} lakhs
3 the matter ks under Investigation by various authontes, = Provision for bad ard doubtful dabts rade recesvables amounting Rs. 323,73 95 [zkhs
In view of non-existence of any impairment study, non-existence of any expectad credit loss poficy in the Holding Campany and accounting of investment at cost which were otherwise to be carried at =- . Dierioant and advance amourting Rs. 520.00 ke _
FWTOCI, we are unable to conclude upan the adjustments, if any, that may be required 1o the carrying value of thase non-current imvestrments and non-current an and its corssquential impact on the = Traderecavables and atvance recaivid from customers amaunting Bs. 11330, 75.62 Lakhs
audited Consokdated Financis Results. = Loans/Advances given Lo point venlunes and assacates amountling ko Rs. 33,81 .00 Lakhs
Wie had qwenadlsclalmerufﬂplnmn on e Consoldated Financial Satements forthe year ended 31" March, 2021 i respest o this matter *  Loanstaken from jaint ventures and associales amounting Rs. 154,53 39 Lakhs
- 1 = Evpenses payabde amourting Rs. 51 612 66 Lakhs
Thi Huﬁm; Company is ha‘mg I.‘.-I.J‘rsa.al‘#dll'bg har&; an-::l -:m]:mra::ﬂ guarantea of Rs. 971,90.53 a5 per its last audited financaats for year ending 31° March, 2021, The Company has nat conducied any T E'-'”f’"”‘rﬂf: MFEE mmt:_mrrumﬂs.ﬂﬂﬂl’f.ﬁd Lakhs
Impairment 5SE8SMENt on the same in accordance with the principles of Indian Accounting Standards 109 “financial instruments” . In view of he same, we an: unabie b conclude on the same. *  Deferred Liabdity amaunting Rs. 2,36,049.12 Lakhs
We had given a disclaimer of opinion an the Consabdated Financial Statements for the year ended 31 March, 2021 in respect of this matter, = Advance given far purchase of and amaunting Rs. 61,267 37 Lakhs andits Ind A5 adjustments amounting to Rs. 43,6500 Lakhs

11 | Trade recelvables and other financial assels *  Provisian for douttha advance given for purchase of [and amourtting Rs. 30, 000.00 Lakhs

The Hoking Company has rade receivabée and other financial assets as on 31 March, 2022 are as follows: - . gf"ﬂﬁr!'ﬂ';ﬂ[f}';" E!rlﬁ F'-‘"'-'J_ﬂ']':“ F'::SI n"ﬂ-‘ﬁi‘;‘?"mF-mﬂ:llﬂﬁ"ﬂm_ﬂﬁ-b?ﬁ'ﬂ-gﬁﬂ'éﬂﬂhm
L] BGUT o5ils rscet it jusimants] amounding 5.2, ; 5.
e — — _Dumawe o LANPG ol e = Prapaid Expanses (Ind AS Adjustrents) armaunting to s, 17 84 Lakhs.
_Tarkeuiars Amaunt Provisian accouned for il 31.03.2022 | Carrying amount «  Termiaans ram bank and Firancial Instibution (ind AS Adjustments) amounting ta Rs. 63.53 Lais.

Tracke Receivable 80,640,272 31,521 87 49,118.35 »  Statwtory Dues {Ind AS Adjusiments) amounting to Fs. 3,06 Lakhs.

Security Degosits 92,357.84 934.04 81,623,480 *  [ither Payables (ind AS Adiustments) amounting to s, 121,85.67 Lakhs
Mon-Curenl Loans and Advances 100.06 : 100.00 = Advance from Customers (Ind A5 Adjustments) amounting to Rs, 121,70.42 Lakhs

Current Laans and Advances 8,140.02 520.00 7.B20.02 Considenng the significance of amounts invalved in above mentioned areas, we are nat in a pstion to express an opinion on the Consolidated Financlal Resuls as on 3151 March, 222,

Advances for purchase of Sharas 41,070.48 31,078.48 s We had given a disclaimer of opinian on the Consolidated Financial Staternents for the vear ended 317 March, 2021 in respact of this matter.

Staff Imprest & Advances 3112 = a2 26. | The Holding Company has not pravided the compéete details of pending itigations aganst the Company, nutstanding bank and conporate guaraniess and commitments i ba parfarmed by the Campany.

helvances to others 13.08 13.08 In wiew of abave, wa are unable fo exprass an opinian on the same
Thie Holding Campany has not assessed s allowance for expected credit losses on financlal assess in accordance with e principles of idkan Accounting Standards AS 109 - *Financialinstruments™, ||| | Wehad given a disclaimer of opinsan on the Consalidated Financial Staternants for the year ended 31” March, 2021in raspact of this matier.
In view of non-existence of any expected cradit aas pobcy in the Hokding Compsany, we are snable to conclude upon the adjustmenss, If ary, that may be required 1o the carmying valug of thesa financial (|| 0L | Key Standalone Financiaks are az lollows:
assets and its cansaguantialimpact cn ke audited Consolidated Financial Resulls, {Rs. In Lakhs)

| We had grven a disclairsar of opinien on the Consolidated Rnancial Statémants for the year ended 31 March, 2021 in respect of thes matter Owarier Ended Year Ended

f2.| Inventory and project in progress : _ : 5 Particulars 82022 | 91032022 | 91032020
Holding Company, as on 31st March, 2022 has shown invenlory of Rs. 62,5179 Lakhs and project in progress “PIP” of Rs. 17,45,136.6% Lakhs. Holding Gompany is cumently camying these inventoey || N0 {Audited) (Audited) {Budited)
and PIP items at cost which is computed based an parcentaga of completion methad unces Indian Accoanting Standard 115 *Ravenye from Condracts with Customers”, In wisw of the factthatin magarity of T [ncome Trom Dperalions (lamaver) 160778 | B.114.76 REEI
The progects of the Holding Company, construction and slhes operational activities are on hold smee st 24-60 months, there are ligh ndicators thal such inventary and PIP aszets shituld be tested far - 1 : alth i
evaluzting their respective net realised vaiue "NRY™ inaccoedance with the requiremestt of Indian Accounting Standand 2 “inventarias”, 2 %muﬁ'ﬂ Before Tax (25,483.97) 1 (04,713.64) [172,932.50)

Further. managamerd i in the pracess afverificalion of tite documents for land and athar immevabés assats, 3 o Prnﬁt.-{Ll}ss:l.ﬁ.ﬂe_r Ta:': Stk [ - ==rr—|[e=————arx - S [25_,-1385!:5?_! 1 {H'ﬂ 3.'.5'“. . -i?.ﬁ'.ﬁﬁ!:'_'?ﬂil.
estimation of work dons £ date, costto be Incurred further to compizte the projects and to provide applicable complebion Bmelnes. These PMG's have also conducted actual physical assessment of the ||| B | The above & an odract of the detailed farmad of consplidated Financial Resulls far quearter and year ended March 31, 2022 fed wilh the stock eachangss under Regulation 32 of (he SEBE {Lisling
profects and submitted their reparts. Managemenl was aarkar al the viaw that RV assessment of inventary and PIF can be made anly afbar the appainted PMCs compleba fhew assassmeant of raspackive Obdigations -and Desclosure Requirements) Reguigtions. 2095 The full format of the Standalone and Conzolidzied Financial ®esufls are availabde an the Stock Exchange websites
progects and submit thes final reports butsame & st awaied. (e bseindin commfadweriesaindia. com ard Corpany' s website weanv inilechgoun. coem:
For Unitech Lﬁusrb‘;:l
Piace: Gurugram Yudhvir Singh Malik
Dated: 28" February, 2023 Ghairman & Managing Directar
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UNITECH LIMITED
CIN: LT4B99DL1971PLCGD9720
Regd. Office: 6, Community Cantre, Saket, New Delhi 110017 Tele Fax: 011-26857338 E-mail: shara.dapt@unitechgroup.com | Wab: www.unitechgroup.com unl
Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31" March, 2022
{Rs. in Lakhs except EFS) Further, the Holding Company has during the year capitalized expenses tothe fune of Rs. 24 367 .84 Lakhs as construction expansas (including interest expense of RS, 5 567,87 takhs), This Samaisin
& | Duarter Ended Year Ended contravention of the provisions of Indian Accounting Standard 16 “Property plant and equipment” and indian Accounting Standand 23 “Borrowing cost” as constructn activity far all the projects is stalled
Mo Particulars 31.03.2022 | 31.03.2022 | 31.03.2021 ginoe kst -5 years, This has resulted inunderstatement of currert yaarkoss by sbovesaidamount. _ _ R o
i {Audited) {Audited) {Budited) Also lurther, the Hofding Company, |r:_|t5 ﬁI:ErI.l:I.':ﬂ slatements has bifurcabad PIP under twa baadings — Fm!m i prograss on which ravarme is not recognzed ™ and “Amount recovarable from prajectin

1 [Tatal Income from Operabons " 16,689.73 59.723.42 56.115.60 progress fon which reverue §s recognized)”. We have nat besn proveded wih any basis on which 1ru5: I:-iui_'r;annn b5 meate. _ _

3 Vet Profit  {Loss) Tar e period [elors Tax, Exceptanal andior Exfraoedinary ems | " 26.288.23) (90.09453) | (07,823 74) |r_w|ew|_:|11j-.ea{|54_anu::epr any m_:w assessment by the management and ahse:}:_enf any physl:_a& verification repart, capitaszation of Bxpenses a_m:l interest cost during e year al_1|:| absence of any ua-sts_l:lf

3 | Net Profit / (Loss) for the pericd before tax {after Exceptonal and/or Extravrdinary items | | (26,288.23) [98,09453) | (1,30,78197) bifurcation ql!p!r-umizlam hnancial stalements, we ane unalde 10 eiress an opinicn upen the edsbence and adjustrients, itany, thal may be requised (o the carrying vakie of these nvenlones and PP and ils

4 [ Net ot/ (Loss) for the period after tax {ater Exceplional andlor Extraordinary fiems | | (27508.24) | (98417360 | (1.56.24300)]|| |coneeavendalimpactonhe Gonsobdaied Financial Staterments.

5| Tatal Camprehensive Incorns far the perod [Compeising Prafit | {Loss) for the periad {after tax) and Other Comarehensive Income (affer tax)] | (31.898.83) | ({1.02400.84) | (1,60.250.97) ||\ W had given a disclaimer of opinion on the Cansofidated Financial Statements for the year ended 51" March, 2021 in respect of this matier

& Eqw;.- Share Capital | 52326.02 52326, l]! 5232&{#2 ' MM P ; . : " ,

7| Reserves (exciuding Revatuation Reserve) as shown in the Audiled Balance Shiet of the previous year | T TR | B ana]|| et ORI N M S NI N O LA CHACRICR OFF) i N 9 QST el L NI O _

q E.armngs Par Shara 1|:|[ Rs, 2/- aa:hjl l Anigunts in Lakhs o1 Re.
tfar cantinuing and discontinued oparations] Parficulars Amipunt Provizion accounted for fill 31.03.2022 Carrying amount
Basic and Difuted {Rs.) *(Not Annuadzed) (1.20) (3.93) (6.15) Trade Recaivable 80,640.22 A1.521.67 48,118.35

Notes: Trade Payabia A0, 649.90 86,34 a0 25555

I | The abowve Financial Fresulls (prepared on consoligated basis) have been reviewed by the AuGit Comnittes and apgroved by the Board of Dinectors of Unitech Limiled at their respective meetings held on Advances recaived fram Customers 1.25,528.02 = _11.25,526.02
78° Fabruary, 2003, Avances o Supplers 707213 - T072.13

W | The Rapar! of Statulory audiors on he consohdatad financial stalements of Unitech Limited far e perio anded March 31, 2022, contains gualiicabions which & bang summanzad baiw: Secury Deposis 52,557 .84 934.04 31,625.80

1. | Wi dicd mot audit the financial rasults of 218 subsidiaries Gincluding foreign subsidiaries) inclidad in the Consalidated Financial Results, whose wauditad finansial results reflacts total assets of Bs. Loans ta Jaint Venture and Associates 4.3s1.00 P 8.381.00
§,70.163.72 Lakhs, total reverue of Rs, 53,608.67 Lakhs, net loss after tax of Rs. 7,.915.55 Lakhs and total comprehensive lass of Rs. 7.887.17 Lakhs for the year ended 317 March, 2022, The tfier Loans and atvances P aRE il Al
managamand of Holding Company i in pracass af appointing auditors Tar these subsidiaies. A= on the date of tha rapart, for 126 Indian subsidiarias comparias, auditors hava bean appointéd and the Advancas for purchase of land and project pending commencement 612,87.37 400.00.00 12,87 37
apoointed awditars are in the process of conducting their audit exercise. Far remaining subsidiaries, management is in the pracess of appointing auditors. Also to mention here that & subsidianies have less Loans fram Jaint Verdure and Associates 15,455.34 = 15,455.34
than the minimum number of directoes as reguired undes the proviskons of the Companies Act, 2013. For the pueposs of cansolidation. management has considensd unaudited accaunts avaiable with thermn security and other teposits payable 4277884 | - _ 4277584
for these subsidianes, Also included in detalls of subsidtaies companies above are 32 forelgn subsidiaries for which Holding Compary & not having updated books of accounts avalaole for these forsgn Staff imprest 9z | _- -
subsidiarias and for the pepess of preparadion af these Cansolidated Financial Results, last audited balance sheels, as available with the Hofding Comgany, wars used for these Rargign subsidiaries, These Inter Gomparate DEJ]DSI[E 13,853,656 - 13,853,660
last available audited balance shests pertain to the financial year ending 31" March, 2017 (for 26 companszs), 31" March, 2076 ifor 1 Comgary) and 317 March, 2010 {for 1 Coempany). In case of 4 Other Assets §,348.22 - | f,348.22
companies, las available unaudnd catails ars used for preparaban of these Consofidatad Financial Results. The Holding Company has expressed its mabily to send confirmation raquests in respect of above-mentioned areas dus io uncertainty bout the amount recenvable and payable appeadng In the bogks of
The Consobdated Financial Resulls of Holding company inchids acdibed lirancial stalermeants in respect of 4 subssliaries whase lnancial slatements reflects tatal assats of As. 31,111,566 Lakhs, tatal accounts which are oulstanding for signifisantly long period of time. In view of non-existance of adequate supporting documants, wa &e imabla o conclede upon completeness of the balanges appeaning
revenue af Rs, 35,004.63 Lakhs, metloss atier tax of Rs. 470,99 Lakhs and fofal comarehenaive loss of 85, 34943 Lakhs for the vear ended 317 March, 2022, These financia! stziements have been in books of accounts of the Hosding Company.
atited by eiher awdilors whose reporis hawe been furnished to us by the managemend and our apinicn on the consalidated Financial resifs and on cur repacl @ terms of sub-section (3) and (1) of sectian We had given a disclaimer of opireon on the Consolidated Financial Statements for the year ended 317 March, 2021 in respect of this matier,

143 of the &et, insofar asit relates to the aloresaid subsadiaries. is based soleby an the reports of the other auditars Bank confirmatians

furnished to us by the management and our opinion on the consolidated fnancial statements and on aw report in terms of sub-section (3) and (11) of section 143 of tha Act, in 50 far as it relates to the tnthe honks of accounts and its consequertial smmact on the Consalidated Financial Resulis

afaresasd yaint venluine, is based seiety on e reparts of te sthes auditrs. With respect o the loans and borrowing taken by the Holding Company amounting Rs, 2,62 348,63 Lakhs a5 on 317 March, 2022 po confiernation has been recaived til date af this report, interest axpense
Furthe, no cetails are avallabe with e Holding Compary for 4 associates and 16 joint ventures for year ending 31° March, 2022 and accordingly the sam have not been considered for consoldatian. on the sakd loans Is accrued at a provisional rate of interest Such provisianal rate of interest ks based on the detals avallable with the Halding Company regarding Interest rates charged by banks | financial
initifing action o activate fesa comglanias. appeaning in books of accounts of the Holding Company and adjustments, if any, that may be sequired o the books of accounts and its consaguential impact on the audited Conscédated Financhal Results.,
I vigw of the abave, wa have nat apglied any audi procedures on any of the subsidiargs, associates or jeint venrdure and hence cannal express an apmion an he same. Wie had givena disclaimer of opinion on the Consolidated Financial Statements far the yeas ended 31"March, 2021 in respect af this matte,

Wi had given a disclaimer of opirson on the Cansolidaled Financial Staements far the year ended 317 March. 2021 in respectof this malter 14, | The Holding Company is in the process of estimating impact of fts contingent liabifities which is subjectto the decision of honole Supreme Court of India an proposed resolution framework submetted by

2. | Pursuant to reguiation 33:3)(0) of the Listing Caligations and Disclosure Requirements of Securilies and Exchange Board of kdka, the holdieg comgary shall ensiee bl lor the purposes ol quarerdy tha Group. In absesice of the s, we are unable 1o express an ogirian on the impact of such contingent liabilitias an tha Holding Comgany
consolidated financial results, =t keast 30% of each of the consofidated revenue, assets and profits, respectively, shall have been subject to audit. The consolidated financial results of the halding company Wi had given a disclaimer of opinian on the Consolidabed Financial Statements lar the year ended 31°Masch, 2021 in respect ol this matter
respeciive subsidiary companies. Accordingly, the holding company is in nan-compiiance of the requirements.of Listing Obligations and Disclosure Reguirements: of Securities and Exchange Board of udemtifying the impact already incorporated in the books of accounts in previous years. In view of the same, we are unablz to express an apiion on completeness of the impact of indian Accounting
Inchia. Standard appearing i the books of account of the Cormpany.

N ViEW 0 N L, W a1 Lmabile 1 Expriss &0 apinion an this matter. Wiehad given a disclaimer of opinson on the Consolidated Financial Statements for the vear ended 31° March, 2021 in respect of this matter

3. | Unitech Limited {“the Holding Company' ') held its annual general meeting on 7 July, 2022 which was due on 307 Novernber, 2021. The Halding Comparry had not applied for any extension far conducting || 78" Revenue from real estale projecls
anasal genaral meeting bo the Registrar of Companies, NCT of Delhi & Haryana. The Holding Company & in the process af estimeation of panalty and other implicatians due b delay in Haldng of anaual \We draw attention to Note no. 9{g) of the Cansolidated Financial Results, The Holding Company is accounting for revenue under real estate projects using percentage of completion method (POCM) with an
feneral meating understanding that performance abligations ara safisfied ovar lime. Pravisions of paragraph 35 of Indian Accaunting Standard 115 “revanue fram confracts with customers™ specifies that an antity can
Alsn, for the financeal year ending 317 March, 2022, Holding Company has falled to hold s annual penerat meesing which was due an 307 Septembser, 2022, Farthis year also, the Holding Gorparsy had nat reCognize revenue over time is itsatisfies any one of the following criteria:-
appl!ul:l!ﬂtr army a;:lansiml I[rl;;;?nd'ut&'lg anmual general meeting i the Registear of Campanies, NCT of Dethi & Harygana and is in the process of estimation of penally and othar implicafiens due o delay in The customer simulanaously receives and consumes the benefits provided by the enfity’s performance as the entity pariorms
ONAG G 8N NUR: gEnera meetng. «  The entity's performance creates orenhances an asset (for Ie warkin progress) that the customer contrals a5 the assetis craated or enhanced
Furthes; i Holding Company altso delayed i flling of s quarterly and annuzlyear to date results with Security and Excfiange Board of indéa “SEB'. The Hoiding Company has not taken any provision +  The ;T'rwl':."s gfﬂrmmue does not oreate an asset with EMUB usetn l:hl:lle EI;'Iﬂ'rf!.-' a::'rd; the entity has an enfarceatile sight ta payment for performance completar to date,
reslaie] ko pemalty on account ol such delay and managarment i now planning ba seek rebel against such panalty Iren SEBL. On perusal of various agraements antered by the Halding Company with home buyers, it seems that the Hokfing Company does nol safisfies any of the condifion specified in paragraph 35 of Indian
Wiz had given a dizclaimer of spirsan on the Consolidated Financial Saements for the year ended 317 March, 2021 in respect of this malter. Accounting Standard 115 *revenue from contracts with custamers”,

4. | The Hasnlmwlrarrremkiﬂﬂ far Unitech group which has been prepared undes the dinechions of the Board of ireciors of Uniech Limited appomted by the Ge_mralran'rernrnent[_mrsuamm he: afore-said Based on the explanation pravided by the management, they are in agreement with our nderstanding and are in the process of evaluation s imgact on the present and earlier presenied periods.
oraer of the Hor'ble Supresme Court and approved by the Board of Directors in their Meeting haid onJune 17, 2020/ September 10, 2020/ Detaber 25, 2020 Apei| 27, 2022 and which has been filed with the During the year, the holdng company has handed aver some units ta home buyers after receiving avistanding applicable dues. The Halding Company has accounted for money received as advance and
Hanbie Supreme Gourt. Thiough RF, the Holding Company has requested the Hon'bie Supreme Gourl 1o grant some concessions and rellets 5o that the Gompany |5 able 1o fulfil A5 obligations towards e hag kept sold inventoey in it current aseets 38 Projectin Progress “PIP®, which is in contravention of the provisions of Indian Accounting Standard 115, Alsa, the Holding Company has recewved some
ﬁi"giﬁzjﬂ;"ﬂgﬁ;ﬁ'm and meet other Babilities. As the RF has notyat been appraved by the Hon'ble Sugreme Coust, the impac of the proposed reliels, concossions tc. have ot been considared in interast on delayed payment of dues and has accountad for the interest received as advance from customer which resuited in under reporting of other income by Rs. 40,26 kakhs and owver reporting of lass

- We had given a disclaimerof opinson on the Consofidated Financial Statements for the year ended 317 March, 2021 in respect of this matier, ﬁi&fﬁ?ﬁ:ﬂ;‘:gﬁ able o express an opinion onthe allthe matter mentioned above.

.| Material uncertainty retated to going concerm e 3
The Consalidated Financial Results wherein the Holding Gompany has represented that the Consoddated Financial Results fave been prepared on a goang concerm basss, notwithstanding the fact that. the | |5+ FT;";mmgilr:;%ﬂ?ﬁﬁﬁ;ﬁlﬁgﬁﬁgﬁﬂmﬂ mﬁ;}:i? ﬁ:ﬁﬁr é?;;:;;ﬂiﬁhﬁ ;ﬂm:@mmms P
Halging Cormpary has incurred kissas, and has chalienges in meeting its aperational abigabons, servicing its current liabdities including bank loans and public dapasits. The Hokling Campany also has
varipus litigation matters which are pending before differant farums, and various projects of the Holding Company have staBed/slowed down HEP"';M_EE? Pﬁ!.”"“ﬂ!m"”ﬂu_?!m!s_“if[f!ﬂ “"“"“""}F,E'.'!‘.EE_.
These canditions indiczte the existance af material uncartainty that may cast significart doubt abad Holding Company's ahility to cortinue as a going concern, The appropriatansss of assumiption of going Income 1ax deducted at sownce 1024688 Financial Year 2014 — 2015
concem is crilicaky dependent upon the Helding Cormgany's ability b raise linance and generabe cash Hows i Tulure to meet its oblgatans, and also onthe inal decision of e Han'be Supeeme Gourt an Professional Tax 059 Financial Year 2018 - 2019
1he Resoluton Framewns. s, the Board of Direcioes are exploring vanaus pesesibie opgions for completion of ongoing projects and are irying to generata additicnal passible revanues by construction of Provident Fund 244287 Financial Yexr 20115 - 2016
new Mals. This activily is getting conducted under supersian ol Justice A.M. Sapre. as appainted by Hon'ble Supreme Gourt of India. Regarding tax deduscted at source, the Holding Company has decided not to deposit owstanding amount of tax deducted a1 source 1 20° January, 2020 |.e. pesiod befare the date when court appainted
[:U"S-l.ﬂﬂ”"g the ab‘l:llll'c. e ane pnable t-l}ﬂ:-:prESE &l ﬂp'.'lll:q'l anthis rmatter. mamﬁmem mk CIVET. hu,l;n,rmm;ryl E]E SHME Arp Sh" ﬂmm"dmg ||'|1'|1.E hl:{lh,ﬁ- |:|1 a.n:ﬂwh; uﬂhﬂ H[ﬂdmg Eﬂmpan}l_
We had given a disclaimer of opirson on the Canselidated Financial Statements for the yearended 317 March, 2021 in respect of this matter, During financial year anding 31" March, 2022, the Holding Company is not deducting tax at sourca at the time of booking of expenses f accounting entry but is deducting the same at the time of payment.

G, | The Holding Company had received a ‘cancedation of lease deed” notice from Grester Nolda incustrial Development Authority [*GNIDA") dated 18 Movember 2015, As perthe Notice, GRIDG cancelled the Same |5 in contravention of the provisions of chaptes XV of income-tax Act, 1961 which mandates deduction of tax at source at earlier of booking or payment.
kase desd in raspact of Basidsntzal’ Group Housing plals an account of nl:s_l-inlpl-umur'ﬂaliﬂn of the project and nor-paymant of vamaes cues amounting ba Bs. 105 483,26 la_khs. The said lard is also Also, with respect to goads and services tax, the Hodding Company has revaked the cancellation of s 63T Registration In the state of Haryana, Tamilnadu, Punjab, Kerata, Kamataka and Odisha during the
mortgaged and the Hokding Comparry has registencd such martgage 1o a third pasty on behalf of tender for the Non-Convertible Deberture (NCD) faciiy extended to the Holding Compary and, due 1o year The company is in discussion with the authorties to release cancellation an 28 ragistration nurnbers in ather states. As on the date of this rapart, the Holding Company has fled raturns in 2l stabas.
dedaultn repaymaent of these NCDs, the debardure haldars have servad a naltica to the Holding Company under sacbon 13(4) of the SARFAEST ACt and have alsa taken notional possession of this land. The However, there Is no recanciliation available between the Holding Company for the sales, Ingut tax crdit “ITC s per books of accounts and the details filed inthe GST returms,

Holting Compary had contractually entered info agreements to sell with 352 buyers and has also received advances from such bivers amounting to Rs, 6,652.10 kakhs (net of repayment). No contract Further in the Consalidated Fnancial Results, which inchudes batance of Rs. 11,621 51 lakhs pertaining to batance of input tax credit *ITC* receivables by the Holding Company under Goods and Services
Gourl : e : - - - . - Further, the halding company has long cutstanding dues pavabée to employvees amounding fo Rs. 6,073,371 Lakhs a5 oo 317 March, 2022, The hesding company is in the process of avalating the perod
GEHIDA has ﬂlj]'l.lﬂﬂl] Hs. ﬂ'.Eﬂﬂﬂﬂ takhs of Urstech l':IT[H.IPI-S Eadililies lowands ha Hl:ﬁjlﬂ.g GIII]]EI'IH'E Uu‘ﬂr FII'I'.'I|H'|:-'|E- wilh GO .ﬂ.nlI.ll:lr!EILE-ﬂ Bs.1 3.593 A2 lakhs, ThH Hnmlﬂg EI:#T'I].I‘H'IY had !]E.Id a ?LII'F'I al Troam whlck o b emmymg e wtglanﬁnu and slen in setlementof r'l.l” and feval ampunt pamm‘ln pas[ EI'ﬂpI-I]-j'EEEDI mﬂ‘nﬂmlﬁﬂ tm‘nmy

Rs. 34, 221,90 kakhs, including Rs. 4,934,953 |akhs of stamp duty onthe: land for the said land. The matter in sespect of the land is still pending befare the Hon'ble High Court of Aliahabad, and pending the I wigw o4 the all of the a5iove, we are unable 1o express an oginan on the mater

linal disposal, the Halding Gorngany has, sibsequantly, shawn the amaimt of Rs. 18.339.80 lakhs as recovarable Iram GNIDA in #ts books of aceounts including stamp duty of Rs. 4,834.95 lakhs and We had qivena disclaimer of oginkon on the Cansoldated Financial Statements for the year ended 31° March, 2021 in respect ot thls matter

lease rem pald of is. 51,13.11 lakhs. Furiher, the Halding Company s also camying 18. |The Hoiding Company has failed 1o repay deposits accepted by itingluding interest Merean in respect of e following deposits:

a) Other construction costs ameanting to Rs, 80,575.05 lakhs in respect of the projects to come ppon the saxd kand which aiso includes interes! capitalised of Rs. 696,64, 68 lakhs,

b) Defirred liability on account of inferest payabée to GNIDA appearing in the boaks of accounts a5 on 31° March, 2022 amounting to Rs. 3,20,556.88 Lakhs (ncluding Rs, 45,362.91 Lakhs baokad an Particulars Unpaid malured deposils (Principal ameunt) | Principal paid during | Unpaid malured deposils (Principal amount)
account of interest during the year ended 317 March, 2022). Out of the interest mentioned abowe R, 17_851.08 Lakhs has been capitaksed in the books of accounts of the Hodding GCompany. The same sin as al 31" March, 2021 the period (Rs. Lakhs) as al 31" March, 2022 (Rs. Lakhs)
contravention of the provisions of indian Accounding Standards 23 “Bormawing Gosts” Deposis that have matured o0 or befare March 312017 579,60.91 28,1232 551 4E.58

The impact on the accounts viz. inverony. projects in prograss., customer advances, amaunl payabla to ar receivable froem GRIDA, cannal be ascartained, singe the matier 5 =4l subjudice. 25 mentioned The: totad unpeaid interest as an 31° March, 2022 (ncluding inberest not provided in the books) amount to Rs. 52,9548, 32 lakhs.

hereinabove, Wis-a-vis dugs of the Holding Compsany, and hence we ane unable o conclude onthis matter, Further, the Holding Cemparny has nat prowkded for intzrest payable an public deposis which works out to Rs. §,730.85 lakhs far the current year ended 317 March, 2022 (Cumative upte 317 March,
We had given a dizclaimeraf opinkn on the Consolidated Financial Statements for the vearended 31° March, 2021 in respect of this matier, 2022 -Rs.35,116.61 lakhs),

7. | Gonfirmations/recanciliations are pending in respect of amounts deposited by the Holing Company with the Hon'bée Supreme Court. A5 perboaks of account an amount of Rs, 45,312.27 lakhs deposised Besides, the impact af nan-provision of inerest payahle on public deposits of Ris. 6,730,685 lakhs for the year endad 317 March, 2022 on the profit and loss, we are unable to evaluate the uttimate likefihood
wilh Ehe Hon'bie Suprerme Gourl Registry (" Registry™) is culslanding as al 31" March, 2022, Management has received cerlain deta®s ol payments mada and monies raceived in the registry fram (e Court of penaltias! sincturas or further Babilites, if any an the Holding Company, Accordingly, impact, if amy, of the mdeterminata ligbifties oo these Consalidated Foancial Results is curranihy not ascartainzhle,
and is in process of reconciling the same with entries posted in bocks of accouts, In view of the reconciiztion exercise s5llin procass and absence of other statemant of transactions and condirmation of and henca wa are unabla to axpress an apmicn an this mathar,
bafanca fnam the Regisiry, we ane unabie 1o commenl an tha complaleness and correcimness af amounts oulstanding with the Registey ard of 18 uitimate impacl these ransactons would e an the Further, the Holding Coenpany has alsa accapbed security dapasits fram various entifias amounding to Rs. 22,127 .04 Lakhs as on 31" March, 2022, Wa hawe not baan providesd with any relsvant agresrment
Consalidated Financial Results of the Company, and hence we are unable io conclude onthis mather, S documsnt agains! which swch securily daposits have Seen recaived, Dua §o absance of any ralated delails | doswmant, e ara nof in 2 pasitian to comenant on passibla imgact of the same on the
We had given a disclaimer of opinian on the Consplidated Financial Statements for the year ended 31" March. 2021 in respect of this matier, Comparty. _

8 | The H[ﬁjing [::]mpan'_,,l has classified some of its praparfy F||,a|1|: and gqu&meﬂ[,ag investment P'nmgrh’ under indian Aﬁmmﬁng Standard “|red A5 40 ﬁ;gmding b informaton ﬂi'.l'E'I'I and ﬂpu}la,ﬂaljgn e had ﬁ'ﬂl’l-ﬂdﬁﬂ‘h’l"ﬂl‘ﬂfﬂpi‘l’liﬂﬂ an e Consalidaied Financial ﬂﬂt&ﬂ[‘:l“ﬂﬂﬂ'""ﬂ!j‘ﬂﬂfmm 3 March, 2021 iI'IrEEpEE!I:ﬂ s matter
provided to us by the management, the Company has not dsclosed or ablained far valuation of any of the properties classitied as investment property under bnd AS 40. Due to non availabity of any ||| 19| There have been deldys in the payment of dues of non-convertible deberunes, 1em loans & working capital loans (nciuding prncipal, interest andfor ather charges as the casemay be) o the lendess of
valustion reports, we ara not able $o express an opinion on this mattar, the Haldng Company and the total of such oulstanding amount o As, 5,97, 530,78 Lakhs as on 317 March, 2022, The lenders have inftizted te action aganst the Holding Company under wanous acts. 0n

4. | Nan-currendinvesiment and loans account of the sams, we are unable to oeterming the impact of the ety owtcome of the sald proceadings and hence we are unabia o sxoress an opinkan on thes matter
Halding Company has made investments and given laans b its jointwenbures. associates and oiher, Details 26 an 317 March, 2022 are as fallows: - We had given a disclasmer of apinion onthe Consalidated Financial Statements for the year ended 31° March, 2021 inrespect of thes matter _ _

Amants i Lakivs of RE. 200. | The Consolbdated Financial Results of the Holding Company as on 31" March, 2022 whech cantains the detalis of Intervention Appication “IA” before Hon'ble Supreme Court of India wherein, the Halding
. . . - . Company has stated that erstwhile management has irvastad in the siata of Hyderabad theough a collaboration agreement with MY's Dandamundi Estate and Mr. DA Kumar and depossied an amount of
Particulars Amount invested | Impairment accounted for fill 31.03.2022  Carrying amount Rs. 481,31.00 takhs {out of which an amount of Rs. 5,00.00 takhs pat adjusted on accound of some duss of Mys Dandamundi Estate). Now the new management, is frying to recover the amaunts
Ecquity irvestmant - joint wenturas 540,41.94 - 540,47.94 depasited with M/'s Dardamundi Estzte and B D4, Kumar alang with interest 2 18% pa and has not created any pravision against said daposit in the books of accounts an aczeunt of matber being
Equity investment — associates 200,25 2 200,75 subjudice. Inyview of the samsa, wa ara unzhle o exprass anopinian on his matier,
Equity iInvestment - others 310,20.70 . 310,40.70 | W had given a disclaenar ol apinion an the Consalidated Financial Stabermants for ha year ended 3 31 March, 2027 in respectof this mafter. —a el
Beberime Tnvestment 130828 : 150558 21.| The group has goadwill amounting to Rs. 383 80,79 Lakhs appearng in the Financial Results 25 on 317 March, 2022 on account of its investment made in subsidianes. The books af accounts of the
e — Gl SE4E3 10 - | Ge4 6510 subsidiaries ane gither nol available with the Bolding Gormparry or il available, they are nol awdited since kst 3-4 years, There are accurmulated lesses inthe subsidiaries and also substantial’ 1wl eresion af
Comoras QUaraioes ; 570 : . 50 nel worth and hence the recovesaility arﬂnm-mjl coukd not be ascertained. These are sirong indicators of conducling impaiement azsessrent Tor Goodwil in accordance with Bhe principles of Indian
Loans to Joint Verires and Assacites 83.81.00 ; 83.81.00 rf:lgul:ﬂgfm;mm:tfrii;rnﬂ im |r:n|:|11,rﬁ|'1'5 ssl::EJ{;,' .we are unatle to comment upon the sdjustments, if any, Inthe ca amount of goodwill and its conseguential impact in the Conzolidsted Financial
Aovances fo Jomi Vertures and fssociates 233 _ : 2033 Resus RS ' P A i e
Considening the fact that the accounts of these abaove rnentn:lnad fargign entities Are nat aua!aula with the management and for Indian entifies, they are not audied SHICE Ias1 34 years plus also taktnnlrrln We had given a discizimer of opinion on'the Consalidzted Financial Statements forthe year ended 31" March, 2021 in respect of this matter
invastrmants and kxans, there are strong indicaiors of canducting Fmpairment” expected credit loss asmsmﬁnt Tor abave mendioned investments and kaans in accondance with the principles of Indian providad with the relevant agreement’ supporting documents toverify completeness and aceuracy of said moome
F'.C'I:Dumlﬁg 513.“‘“3"55 JE. .ﬂwmnt ol EEEME" E.ﬂl!lmlm'l Ml:ﬂununﬂ Slﬂnlﬂfﬂs 1']9 "fI'IE.I'IEIEJ nsbrurments”. FLl.l'thEr. ﬂﬂ Hﬂ][ﬁqg Emmﬁrh un_alja |'|:| :urrﬂ:ﬂr map |'|-|B mm rﬂl:Ei'l'E'd' with apﬂrni]riatg customer D:"j.ﬁs_ EILIB’(':I ﬂ“ﬁ Hs_ EE&H Lah:hs haug tIEE'I-'I Enuumgd far mmr ,a[hlam fram cuskormsar
Further:- during the inancial yearending 31" March, 2022, Cumsative 1oal af such recaipts which ae not identifiabie is Rs. 2,466.52 Lakhs.
= Equity invesiment - ofhers mnclude imvestmant made in Ms Cameustia Managemant {ndiz) Privaba Limited (Campusite) of Bs, 310,05.45 lakhs a5 on 31" March, 2022, Ragarding this imeastman, 1 D o ripn-avaitability of data and supgorbng dacumenls. wa are unabila b axpross an opinion on the Same.
Holding Coergany kas already filed an imtersention Application *14° before Honble Suprems Gourt of india wherein, the Holding Company has stated that erstwhile management has invested in equ::': Wi had mentionsd this matier under * other matter” anthe Censolidated Firancial Stalesnants fos the yearended 31" March, 2021,
shares o Carmousite @ Rs, 1,000 - Rs, 1,500 per shara incliding a pramivm of Rs, 990 - Rs. 1,490 per share. As par WA submitted By the Holding Company, thene was no basis availzable with erstwhila | 23| During the financial vear ending 317 March, 2022, the Holing Company ias rengwed ils leage agragment for corporate afice and has acoordngly coeated fght of use “ROU° asselof Rs. 20775 Lakhs as
management for such share valsation. Also, there were cerfain plots allotted to Carmousie at a price lower than the marked rate a5 onallciment date. Consldening the nature of this investment, sams is per the pravisions of Indian Accounting Standard 116 “Leases”, For computing ROU, Halsing Company has used a descount rate of 12% for which we have not been provided with any basis | justification.
be walugd at fair walue theowgh cther camprahensive income “FYTOC" as regrired undar Indian Accaumting Standards 109 “financial instrumanss™ but the Holding Company has decided fo ¢ dccordingly, we are unable 1o expeess an apinion on accuracy of the same,
Investment made in Camousite at cost as the matter |s subjudice 24, | The Holding Company ks not making provisions ¢ accruais of expenses on reportng dates and s accownting for expenses on cash basis. The same (s in viotation with conceptual framework of indian
* Investrnent ~ CIG - The Holding Compary made investment of Rs. 254.53.19 lakhs in CIG realty fund for which ne detalls are available with the Holding Company. As explained by management. 1 Accounting Standards. Accordingly, we ane unabile to express an opanion an completeness of financial statements, . =
Hulding Coerpany is planning ta file a separate Intervantion Applicatian “I18 bedore Hon'bla Suprame Court of India requesting Hon'bla Ceart fo take up this matier Management also axpdamed that CIG | | 25. | With respect to opening balances appearing in the baoks of accounts of the Holding Company a5 on 0158 April, 2020 there is no information / supporting documents availabiz with the Hoiding Company
funds are already under investigation by Enforcement Directorate (ED) and Senows Fraud Investigation Office (SFIO). Conskdering the natre of this investment, same & to be vatued 1 fair value throug related to following accounts; -
oibar camprehen sive incoms “FYTOC as raguirad under Indian Accaunting Standands 109 “financial instremants™ but the Holing Company has decaded to carry irvastmant made in CIG funds af co = (ihar comprehensive mcame/ (less)amounting Rs, (523,317,937 lakhs
a5 the matter is under swvestigation by various authossies. »  Prowisian far bad and dowbbhe debibs ftrade raceivables amaunting Rs. 323, 73,95 lakhs
In vigw af non-exstence of any impasment shudy, noa-existence of ny expected credit loss policy in the Holding Company and accountng of investment at cost which were aiherwisa to ba camed at = Diherloans and advancs amounting Rs. 520.00 lakhs :
FYTOGH, we are unabie to canclude upan the adjussments, i any, tat may be rsquined b0 the carying value of thess nan-cument ivesiments and nan-cumant kan and #5 consequential impact an the = Trade receivables and advance received froen custamess amaunting Rs. 11830,75.62 Lakhs
audited Consalidated Financial Resulis »  Loans/Advances given B0 joirt venfures and associaies amourting 1o As. 83,8100 Lakhs
We head given a disclaimer of apainn an the Gonsolidated Financial Staterments for the year ended 31" March, 2021 in respect of this matter = Loans taken from joint ventures and associaies amounting Rs. 154, 55,35 Lakhs

10/ Impairment Aszassment of Bank and Corporate Guaranteas *  Expenses payable amounting Rs. 51,612,466 Lakhs
The Halding Company is having outstanding bank and comporale guarartee of Rs. 971,90.53 as par its |ast aud@ad financials for yvear anding 3717 March, 2021, The Caompany has nod conductad any = Current Tax Assess amoanting to Rs. 3004.64 Lakhs
Impalrment assessmenton the same in accordance with the principles of Indian Accounting Standards 109 “financeal instruments”. in view of the same, we are unabie to conchude on the same. = Deferred Liabilty amounting Rs, 2,36,043.12 Lakhs _ _ _

'.l'n'ehalruwm au:lrsnlajrrha{ m nl:mluﬂ unme Gmsnmmuﬂmnml Statements for the year ended 317 March, 2021 in respact of this matter = hdvance given for purchase of land amourting Rs. 61, 287.37 Lakhs and its Ind AS adustments amounting to Rs. 43,6500 Lakhs
11 : " 7 3 = Provizéon for dowbdful advance given for purchase of land amounting Rs. 30,000 .00 Lakhs
= |reasbmant in CBG Fards (Ind AS Adjusiments] armoaunling o Rs. &60. 83 Lakhs.
ey e «  Security Depasits recaivabies (Ind AS Adjustmants) amounting to Rs. 2, 867.51 Lakhs.
«  Prepaid Expanses (Ind &5 Adjustments) amounting to As. 17.84 Lakhs.
Particulars Amaurl  Provision accounted for 1l 31.03.2022 | Carrying amount «  Term foans from bank and Financial instiution (nd AS Adjustments) amounting to Rs. 63,93 Lakhs.
Tradz Recedvabie B,640.22 3152167 49,118.33 = Statutory Dwes (ind AS Adustments) amounting i Rs. 8.06 Lakhs.
Securnity Deposits 52.557.84 934,04 | 5162380 = (her Payables (Ind AS Adjustments) amaunting to Rs, 121 85,67 Lakhs
Noe-Current Loans and Advances 100.00 - 10000 = Advance from Customess {ind AS Adjustments) amountingta Rs. 121,70.42 Lakhs
| Current Loans and Atvances 4.140.02 52000 r.620.02 Considering the significance of amounts mvotved in above mentioned areas, we are notin @ position o express an opirion on the Consoidated Financiat Results as on 315t March, 2022,
_Advances for purchasa of Shares 31,079.48 31,079.48 2 W har giwan a disclzimer of opinion on the Consalidated Financial Statemants for the year ended 31" March, 2021 in respect of this matter
dtaft Imgrest & Advances 5112 : al.12 26. | The Holding Campany has not provided the complete details of pending litigations againstthe Company, outstanding bank and corparate guarantess and commitments fo be performed by the Comgarny
fdvances to athers 13,08 13.08 I view of above, we are nable 0 axpress an apinicn an the same.
The Hukding Gompany has nat assessad boss allowance for expected credithosses on financlal assets in accardance with the prnciples of Indian Accournting Standards AS 108 - “Financial Instruments™. ||| | Wahad given a disclaimer of apinion onthe Congalidated Financial Statemants for tha year ended 31" March, 20211n raspact of this matier
In view of non-existence of any expected credit lss policy in the Halding Company, we are unable to concluds upon the adjustments, If any, that may be required to the camrying vale of these financial || | N1 | Key Standalane Financials are as follows:
assals and its consequential impact oo $he sudibed Consolidated Fnancial Resulis. {Rs. In Lakhs)
Wi had given a disclaimer of opirsan on he Cansolidated Financial Statements far the yedr ended 317 March, 2021 in respect of this mattar. & Duarter Ended Year Ended
12.| Imveniory and project in progress .
Holging Enmpan'_.' as on 3151 March, 2022 has shown inventory of Rs. 5251796 Lakhs and project in progress “PIP” of Rs. 17 ,45,136.89 Lakhs. Holding Company is curmentiy carrying these inventary || [Ne. B E:AEE.IJI a;ﬂ:‘:ﬂﬁz ahﬁ}f&?
and PIF items &l cost whichis computed based an parcentage of complation methed under indian Accouniing S{andard 115 "Revenwes from Contracts with Cuestomers”, Inview of the fact that in majorigy of T Wz from Operatons urmores] 1607.78 511478 5.171.03]
the projects of the Holding Company, construction and other operabonsl acthities are on hold since kst 24-60 months, there are high indicators that such imsentory and PIP assets should be tested tor : A it R
avaluating their raspactive net realised vaiue "NRV in accordance with the requirement of Indian Accaunting Standand 2 “imventories” ¢ _|Proft/{Loss) Before Ta 25.483.37) (M4,T13.64) | (172.592.59)
Further, managernant is in the process of verificalion of s documeants for Band and other immovable assats, 3 W‘L'ﬁs.:'.'ﬁ'ﬂgr_.?ﬂ:.‘ e ——— S TI———— R — 125"“.3.3“ .[M'TI 3.64) |:1E''-'|.'{JL'E"I‘.I:.E.E';'
As pér tha explanation provided by the management, pursuant o the approval af Hon'ble Suprema Court of India, Project Manapement Gonsultarrs (PMGe) hava bean appaintad for the peojacts for |3 |70 Comprehensive income for the period Compnaing Proft(Loss) for the period (atter taxy and Other Comprehensive incame (after tax) (25,601.66) 94513.36) | (197.096.10)
estimation of work done till date, cost o be incurred further 10 comglete the projects and to provide applicabile compietion timelines. These PMG s hawe also conduched actual physical Zssessment of the ||| L | The above is an extract of the detaided lormat of consolidated Financial Results for guarter and year anded Aarch 31, 2022 filed with the stock exchanges under Regulatan 33 of the SEBI (Listng
projacts and submitted their raparis. Management was earlieraf the view hal KRV assessment ol inventary and P can be mads only afler the appointad PMCs complede thair assessmant of respactive Dbdigations and Disclosure Reguirements) Reguisticns, 2015 The full format of the Standalone and Consalidzied Fnancial Results ame available on the Stock Eschanps websies
projects and submis teir finad reports but same & still awaited, (e bseindiacomwewanseindiz.com) and Comgary's wehsibe www unilechgourp.cam.
For Uinitech Limited
Place: Gurugram Yudhvir Singh ,.E;,“iri
Dated: 28" February, 2023 Chairman & Managing Direcioe

4" ©e © 4. o0 © 4

www . readwhere . com

e o &l o0 O s



