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May 23, 2024 

BSE Limited National Stock Exchange of India Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G. 

Dalal Street, Bandra-Kurla Complex 

Mumbai-400001 Bandra (E), Mumbai - 400051 

I'ax:022-22723121/2027/2041/2061/3719 Fax:022-2659 8237/38, 2659 8347/48 

Through: BSE LAPS Listing Centre Through: I 

Dear Sir / Madam, 

Outcome of Board Meeting — Approval of Standalone and Consolidated Audited Financial 

Results of the Company for the fourth quarter and year ended 31% March, 2024 and other 

matters. 

Ref: BSE Scrip code: 506480, NSE Scrip symbol: GOCLCORP 

In continuation of our letter dated 8" May, 2024 and pursuant to Regulation 33 rcad with 

R lation 30 of the SEBI (LODR) Regulations, 2015 and other applicable provisions, we 

hereby inform you that the Board of Directors of the Company, at its mecting held today. has: 

iii. 

Approved and taken on record the Audited Financial Results (Standalone and 

Consolidated) for the fourth quarter and year ended 31 March, 2024 and the same are 

cenclosed along with the Auditors Reports. 

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, it is declared that 
Haribhakti & Co LLP.. Statutory Auditors of the Company have issued unmodificd 

opinion in their Reports on the Financial Results as aforesaid. 

Recommended Dividend of Rs. 4.00 per share (200 %) for the financial year 2023-24. 

The said Dividend shall be paid to the eligible sharcholders within thirty (30) days from 
the date of approval of the Sharcholders at the ensuing Annual General Mecting (AGM) 

of the Company, subject to deduction of applicable tax. We will inform you in due 

course the date of the AGM and the Record Date / Book Closure period for the purpose 

of payment of Dividend. 

Decided not to seek enabling resolution for fund raising. 

I'he meeting of Board of Directors commenced at 11:15 a.m. and concluded at aboutg2.* 2o p.m. 

A copy of this letter will be made available on the website of the Company i.c. 
www.goclcorp.com. 

Thanking you, 

Yours faithfully 

For GOCL Corporation Limited 

dores 
A. Satyanarayana 

Company Secretary 

Encl: As above 

Formerly Gulf Oil Corporation Limited ‘ i 

Registered Office : IDL Road, Kukatpally, Hyderabad 500072. T llhl. 5 
CIN: L24292TG1961PLC000876, GST No.: 36AABCG8433B1 

1 +91 (40) 23813860, 23815315



GOCL Corporation Limited 
Registered Office: IDL Road, Kukatpally, 

Hyderabad-500 072 Ph: 040-23810671-9 Fax: 04023813860 
CIN - L242827TG1961PLC000B78 

Website: www.goclcorp.com: Email ID: info@goclcorp.com 
STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENOED MARCH 31,2024 

Rsin Lakns 
T Quarter ended Vearended 

HRISOIAT | M“('::;:;j)‘m Dec 31,2023 M“;Z"Lj‘:éd‘)m March 31,2024 | March 31, 2023 
(Refer note 03) {Unaudited) (Refer note 03) (Audited) {Audited) 

1. Income o B 
a) Revenue from operations | 3,178.40 213382 478072 12018.15 17.51050 
5) Other income | 1,662.92 178633 1350.14 7.140.68 3561399 
otal income - T 484132 392015 | 531088 19,150.83 53,124.40 

2. Expenses W 
a) Cost of materials consumed 990.26 726.70 147431 3802.13 6,14006 
b) Purchase of stockin-lrade 56.04 ) 540 103.28 10440 
) Changes in invenlories of finished goods, ) ot and Socci 405.95 18.01 2349 470.28 (71.33) 
d) Employee benefis expense 685.64 797.05 77250 310247 325315 
e) Finance cost 39.21 1082 2434 96.74 10748 
) Depreciation and amorisation expense 162.84 15362 206.70 635.31 53858 
g) Other expense 1,663.83 1,136.54 | 240830 | 5,520.22 7.45282 
Total expenses 4,003.57 284374 4915.04 13,570.44 17,525.16 

3. Profit before tax (1-2) - 837.75 1,076.41 1,395.82 5,589.38 35,599.24 
4. Tax expense: 

a) Current tax {net cf prior year tax adjustments) 258.03 300.00 580.00 1,338.03 12,180.71 

o) Deferred lax charge / (Creqil) (s8.30) (59.35), (18.13) 120.78 133.28 
Total tax expense 189.73 | 24065 36087 145781 1231389 

5 Net profit after tax (3-4) ©38.02 83576 103495 412158 | 23285325 
6. Other comprehensive income 

Items that will not be reclassified to profit or loss 

Remeasurement (loss)/gain on defined benefit plans (40.62) 058 (6.89) (18.86), 235 
Income lax relating lo remeasurement of defined benefit plans 11.83 ©17) 200 11.32 (068) Other comprehensive (expense) / income, net of tax (28.79) 041 14.50) 127.54]1 167 

7 Total comprehensive income (5+8) §09.23,  836.07 73008 | 4.094.04 | 2328692 
8.Paid up cquity share capital -(face value of Rs 2 each) 99105 991.45 99145 991.45 | 99145 
9.Reserves Le. other equity | 62,076.26 6294147 
10.Earnings per share (not annualised) | (not annualised)|  (not anncalisea), (annualised) (annualised) 

Basic and diluted (Rs.) 169 209 4597 

My 



STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024, Rs.in Lakhs Particulars [ Marcn 31,2024 | warcn 31, 202 
L___(Audited) | (Awcited) 

ASSETS 

Non-current assets | Propenty, plant and equipment | 2,888.20 3,821.02 Capital work-in-progress 210.51 74.95 
Investmert property 10,945.66 21,711.34 
intangible assets 137.48 17146 
Biclogical assets other than bearer plants 36.50 3850 
Financial assets 

(@) Investment in subsidiaries 397281 | 374277 (o) Otner investments 25.68 2437 
(c) Loans 

2,873.83 3.011.76 (d) Other financial assets 2,849.58 4,088.07 Income tax zssets {net) 1,23367 77954 | Other non-current assets = . 213624 | 1,574.70 Total Non-current assets - 27,310.16 39,036.58 Current assets 
Inventories 2,328.95 2,570.44 Financial assets 

(2) Trade receivables 2,143.70 2,361.99 (b) Cash and cash equivalents 536.06 767.26 (c) Other bank balances (other than (b) above) 13935.06 2,399.33 (d) Loans 41,528.50 33,150.00 (&) Other financial assets 214251 1,769.47 | Other current assets 26174 43273 | Total current assets 50,876.52 43451.22 Non current assets held for sale (Refer iote 7_below) 11,854.27 - TOTAL ASSETS 90,040.95 2,487 80 [~ EQUITY AND LIABILITIES 
- Equity 

Equity share capital 991.45 99145 Other equity 62,078.26 | 62,941.47 Total Equity 63,069.71 £3,90292 Tiabiite: 
Non-current liabilities 
Financial habilities 

Other financial liabiities 2,227.52 341127 Provisions 8,157.13 918631 Deferred tax liabities (net) _ 764.98 84662 Total non-current liabilities 12,149.63 1324220 Current liabilities 
Financial liabilties 

(a) Borrowings 119.39 - (o) Trade payables. 
- Total outstanding dues of micro enterprises and small erterprises - : - Total outstanding dues of credilors other than micro enterprises and small enterprises 1.913.95 2,646.25 (b) Other financial liabilties 2,320.10 229939 

Other current liabilities 353.51 276.58 __Provisions o 114.66 90.48 
Total current |i lies 4,821.61 | 531268 
Liabilities associated witn non current assets held for sale (Refer note 7 below ) 10,000.00 - [ TOTAL LTABILITIES - - 26,971.24 | 1855488 | 

ATOTAL EQUITY AND LIABILITIES 80,040.95 | 82,487.80 | 

40 



STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024 . Rs.in Lakhs 

Particulars March 31,2024 | March 31,2023 
= (Audited) (Audited) 

(A) CASH FLOW FROM OPERATING ACTIVITIES 

Profit before Tax 5,589.39 35,599.24 

Adjustments for: 
Depreciation and amortisation expense 63531 538.58 
Dividend Income (0.08), (2.22) 
Provision for doubtful debts/acvancesicontingencies 52.00 573.90 
Profit / (loss ) on sale of property, plant and equipment (net) 268.77 (26,940.09) 
Gain on fair valuation measurement of financial assets (2.89) (0.75) 
Liabilities/provisions no longer required written back - (23.87) 
Interest Income (3,744.50) (3,075.79) 
Unrealised {gain) / loss on foreign exchange fluctuation (net) (16.37) 934 
Finance cost 96.74 107.48 
Operating profit before working capital changes 2,878.39 478582 
Changes in working capltal: 
Decrease in trade receivables and financial / other assets 599.61 359.06 
Decrease in inventaries 241.49 83.43 
(Increase) in trade payables, financial/ other liabiliies and provisions (1,825.28) (1,155.87) 
Cash generated from operations 1,894.21 4072.44 
Income Taxes paid (net of refunds) (1,792.16) (11,570.02) 
Net cash generated from / (used in ) operating activities - (A) 102.05 (7.497.58) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Acquisition of property, plant and equipment (484.86)| (1,042.69) 
Proceeds from sale of property, plant and equipment 33095 22,144.85 
Advance received against sale of land 10,000.00 - 
Advance to others (1,050.99) - 
Investment in bank deposits (2,961.56) (2,973.68) 

Redemption of bank deposits 3,435.67 2,200.01 

Loan to subsidiaries: 
- Given (5,200.00) - 
- Realised - 4,500.00 
Loan to Other Companies: 
- Given (36,328.50)| (51,050.00) 
- Realised 33,150.00 33,100.00 
Interest received 371058 2,837.82 
Dividend received 0.06 222 

Net cash_generated from investing acti s - (B) 4,601.35 9,718.53 

(C) CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds / (repayment) of shortterm borrowings 119.39 (288.54) 
Interest paid (96.74), (107.43) 
Dividend paid (4,957.25)| (1,487.17)] 

Net cash used in financing activities - (C) — (3,934.60) 
(D) Net (decrease) / increase in cash and cash equivalents (A+B+C) (231.20) 
(E) Cash and cash equivalents as at the beginning of the year _ 767.26 
(F) Cash and cash equivalents transferred pursuant to the Scheme of Amalgamation/Merger 
(G) Cash and cash equivalents as at the end of the year (D+E +F) 536.06 



Notes: 
1 The above auditec siandalane financial results have been prepared in accordance with Indian Accounting Standards (Ino AS') prescrioed under Section 133 of the 

Companies Act, 2013 anc other accountng princisles generally accepted in Incia anc in terms of Regulation 33 of the SZBI (Listing Obligations anc Disclosure 
Requirements) Regulations, 2015. These audited stancalone financial results for the quarter and year ended March 31, 2024 have been reviewed by the Audit Committee 
meeting held or: May 22, 2024 and approved by the Board of Directors of the Company at s meeting held on May 23, 2024, These financial results have baen subjected to 
audit by the Statutory Auditors of the Company and the auditors have expressed an unmodifiec opinion. 
As per Ind AS 108 ‘Operating segments’, the Company has disclosed the segment i~formation only as part of the consolicated audited financial results. 

The figures for the quarter ended March 31, 2024/ March 31, 2023 are the balancing figures between the audited stancalone financial results for the year ended March 31 
20241 March 31. 2023 and the published unaudited standalone financial results for the period ended December 31, 2023/ December 31, 2022 wh'ch were subjected to 
lirmited review, 

The figures for the previous quarter/ period! year have been regroupedirearranged wherever necessary lo conform to the current quarter/ period ciassffication. 

Pursuant to the approval of the shareholders of the Company at the 62° Annual General Meeting held on September 21, 2023, the Company had disbursed during the 
period, for the financial year 2022-23 2 dividend of @ Rs.5 per equity share (250%) and a Special Dividend of Rs.5 per equil share (250%), totaling to a Dividend of Rs. 10 
per equity share (500%) aggregating to an amoun: of Rs.4957.25 Lakhs. 

The Board has recommended a Dividerd of Rs.4 per share (200%) for the financial year 2023-24 subject to approval of Members at the ensuing Annual General Meeting. 

Pursuant to the board approval, the Company entered into a Memorandum of Understanding (MoU) dated March 27, 2024 with Squarespace Builders Private Limited, 
Hyderabad (Squarespace) for sale of Scheduled Property of 264.50 acres of land silualed at Kukatpally, Hyderabad, for a total consideration of Rs. 3,41,800 lakhs, of which 
32 acres of land is under joint develcpment agreement (JDA). The monetization wil take place over a period of 18 morths in tranches, subject to fuffilment of certain 
covenants. Squarespace has paid a sum of Rs. 10,000 lakhs before March 31, 2024 in this regard. The Company has an obiigation to carry out certain activities and obtain 
requisite approvals for certain portion of land before handing over pessession to Squarespace and accordingly, the classification of said land as "Non-current assets held 
for sale” is not requived as per Ind AS 105, except for land property of 32 acre valued at Rs.11,854.27 lakhs as on Merch 31, 2024 and disclosed appropriately in the 
Statement. 

The above audited standalone financials results are also available on the Stock Exchanges website i.e.www.bseindia.com, www.nseindia.com and the Company's website 
www.goclcorp.com 

B8y Order of the Board 
For GOCL Corporation Limited 

Pankaj Kumar 
Hyderabad fging Director and Chief Executive Officer 
May 23, 2024 / DIN : 08460825



HARIBHAKTI & CO. LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of GACL Corporation Limited 

Report on the Audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of GOCL Corporation Limited (“the 

Company”) for the year ended March 31, 2024 (“the Statement”), attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(if) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards, and other accounting principles generally accepted in India, of net 

profit and other comprehensive income and other financial information of the Company for the year ended 

March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 

of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described in the 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We 

are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the 

Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 

evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Directors’ Responsibilities for the Standalone Annual Financial Results 

The Statement has been prepared on the basis of the Standalone Annual Financial Statements. The 

Company’s Management and the Board of Directors are responsible for the preparation and presentation of 

this Statement that give a true and fair view of the net profit and other comprehensive income and other 

financial information of the Company in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

Statement that give a true and fair view and is free from material misstatement, whether due to fraud or 

error. - 

Haribhakti & Co. LLP, Chartered Accountants Re 
from fir kti & Co. FRN: 103523W) 
Registered of 5, Leela Business Park, Andheri 
Other offices: Ahmedabad, Bengaluru, Bharuch, Chenna 

Road, Andheri (E) 
Hyderabad, Jaipu 

10 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777 
Delhi, Pune, Rajkot, Vadodara 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

In preparing the Statement, the Management and the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Management and the Board of Directors either 

intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Management and the Board of Directors are also responsible for overseeing the Company’s financial 

reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

«  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section i43(3)(i) of the Act, we are also responsible 

for expressing our opinion through a separate report on the complete set of financial statements on 

whether the Company has adequate internal financial controls with reference to financial statements 

in place and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made in the Statement by the Management and the Board of 

Directors. 

«  Conclude on the appropriateness of the Management and the Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue as 

a going concern. 

«  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 

and whether the Statement represent the underlying transactions and events in a manner that achieves 

fair presentation. 

Continuation Sheet 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2024, being the balancing figure 

between audited figures in respect of full financial year and the published unaudited year to date figures 

up to the third quarter of the current financial year which were subject to limited review by us. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Registration No.103523W / W100048 

A A 
Snehal Shah 

Partner 

Membership No. 048539 NG 

UDIN: 2.4 048539 BKHTW 
Place: Hyderabad .l qu 61— 

Date: May 23, 2024 

Continuation Sheet 



GOCL Corporation Limited 
IDL Roar,, Kukatpally, p Registered Office: ) Hyderabad-500 072 Ph: 040-23810671-9 Fax: 040-23813860 

CIN - L24282TG1861PLC000BTS 
Website: www.goclcarp.com; Email ID: info@goclcorp.com 

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024. 
Rs. In Lakhs 

Quarter ended Year Ended 
Particulars Mar 31, 2024 Sl Ma- 31, 2023 March 31 2024 | March 31, 2023 

(audited) (Unaudited) (audited) (Audited) (Audited) 
5 [Refer Note 6) (Reer Note B) 7 Income 

(a) Revenue from ove-ations 18,600.32 18,709.09 24,179.41 71,357.95 92077.21 (o) Otner income N 5,096.02 6,257.19 6011.59 23,545.24. 48.894.25 Total income 23,696.34 2296628 30,191.00 94,303.20 740,971.46 /2 Expenses 
a) Cost of materials consumed 14,078.95 1278541 17,856.48 53,757.33 73.170.38 ) Purchase of stock-in-trade 56.05 818 541 10330 104.40 
©) Changes in inventories of fiaished goods, work-in-progress and #17.78 o Wiieks e 77.12) siock-in trade 
) Employee benefis expense 1,515.47 1,681.68 1,676.29 6,583.13 636241 &) Finance cost 3,036.36 | 370315 385296 14,625.83 11.855.28 ) Depreciation and amortisation expense 331.00 | 31984 268.15 1,260.04 1.085.79 g) Other expenses 2 3,384.27 2937.43 3,603.05 11,662.67 15.102.36 Total expenses 23,02.88 21596.13 28,598.79 88,808.27 1,07.063.50 (3 Profit before exceptional ltems and tax (1-2) 666.46 1,370.15 159221 6,096.93 33,907.96 4. Exceptional items (net) (refer note 2) . (104.98) 562.85 60.54 309.60 (1,021.97) 5. Profit before tax (3+4] 561.48 7.933.01 1552.85 6,406.53 32,885.99 6. Tax expense: 
a) Current tax (net of prior year tax acjustments) 364,85 467.84 839.89 197675 12,740.14 5} Deferreg tax Charge / (Creait) (297.44) (78.50) (563.05) (395.51) (969.47) Total tax expense 6741 38934 276.84 1,581.26 T1,770.67 7. Net profit after tax (5-6) 434,07 154367 1,376.01 482528 2111532 

8. Other comprehensive income 
(i) Items that will not be reclassified to profit o loss 

- Remeasurement (oss)/gain or. aefined benefit plans (47.03) (3.36) 11.73) (57.42) (13.44) - Income tax relating to remeasurement of defined benefit plans 13.44 282 322 15,91 328 (i) Items that will be reclassified to profit or loss 
- Exchange differences on translation of foreign operations 190.20 168.73 (439.75) 1,201.40 601962 

Other comprehensive (expense) / income, net of tax 15661 164.19 (508.26) 1,160.19 6.009.47 S. Total comprehensive income (7+8) 65060 1.707.86 867.75 5,985.48 27,12479 0. Paid up equity share capital (Face value of Rs. 2 each] 99745 987145 99745 98745 99745 11, Reserves Le other equity 1,40,910.60 1,39,958.56 12. Eamings per share (notannualised) | (notannualised) | (not annualised) (Annualised) (Annuaiised) Basic and Dilutec (Rs.) 100 312, 278 973 4259 



SEGMENT INFORMATION UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 
THE QUARTER AND YEAR ENDED MARCH 31, 2024 

Rs. in Lakhs| 
Bariculary Quartar ended Year Ended 

M(‘::;fn::)“ Dec 31, 2023 e :J,::’“ March 31,2024 | March 31,2023 
(Rofor Notey | _(Unaudied) (Rofer Note §) JAuditnc) (Auxlied) 1. Segment income 

a. Energetics and Explosives 18,377.14 16,583.44 23,877.30 70,804.55 91,828.32 b. Realty 158.30 167.83 3569 ‘950,28 42613 c. Unallocable ncome 5,160.90 821501 517801 2314838 48.716.01 Total 23,696.34 22,986.28 30.191.00 94,303.20 1,40,071.48 Less: inter segment revenue 5 £ 2 > ® 
Total income S 23,696.34 22,966 28 30,191.00 94,003.20 1,40,871.48 2. Segment resuits (Profit before tax and finance costs) 
a. Energatics and Explosives (545.56) @77.38) (391) (290.95) (150.42) b. Really (137.49) (127.00) (189.58) (220.52) (286.00) Total (883.04), (504.36) (183.49) (511.47)| (436.42) Less: 

() Finance coste 3,036.36 3,703.15 385298 14562583 1185526 i) Other Unallocable expenditure net ot (un-allocable income) (4280.88) (6.140.52) (5899.30) (21,543.83) (45,177.89) 
Total profit before tax 561.48 1.933.01 1.652.85 6,408.53 32,885.99 3. Segment assets 
a. Energetics and Explosives 29,042.72 32,827.06 48,406.90 29,042.72 49,408.90 b. Really 2295271 2154298 15,682.47 2295271 1568347 c. Unaliccable assets 238,03385 2,48.500.27 2,85.357.38 2,38033.85 2,85,357.38 Total 2,90,029.28 3,02,960.31 3,50,447.76 2,90,029.28 3,60,447.75 4 Seqment liabilities 
a. Energetics and Explosives 13,112.29 14,834.55 34,826.81 13,112.29 34,826.81 b. Realy 11,4733 11,395.87 1,480.22 1147331 1148022 c. Unalocable liblities 1,23,561.63 1,35.466.95 1,73,190.61 1,23,541.83 1,73,18081 
Total 1,48,127.23 1,61,637.37 2,08,497.84 1,48,127.23 2,09,497.84 



CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024. Re. In Lakhs 
March 31,2024 | March 31, 2023 Partlculars haites] 

[ASSETS 
INon-curront assets 
Property, cart and ec.ipment 793198 832977 (Capitl weri-o-pregress 

1,305.23 12174 nvestment prosey 
10,4566 2171134 margivte assess 

17588 21807 {Bioiogieal assets other tnan bearer olants 3850 850 =rancial sssois 
(@ investrents 2568 2437 (o) Loans B 107.505.22 1.12,88375 () Otner fancia assets 

16827 income tex assets (~at) 
115343 Doforred tax assets (net) 
84075 Otnes non-current assets 

2 161538 Total Non-current assets 13,7382 T46.210.85 [Current assets 
(a) Currant Investmonts 
Invertorios 

848047 2037383 Financial assets 
() Investments 

485535 (%) Datvetve asset 
1278802 (©) Trac roceivables 
892452 (€) Cash anc cash equivalon's 
406415 (&) Bark balancos other trn (e) above 
367783 (0 Loans 

138,645 51 (@) Ot fnancial assets 
286744 Other current assets 
584025 

Totl current assets 
14453878 20273650 [Non curren: Assets heid for sale (R Nots & belowy .85427 B TOTAL ASSETS 
2,90,029.28 TS0ARTTE EQUITY AND LIABILITIES. 

[Equity 
Equiy share captta 

99145 99145 Othor aquity 
140,810.60 *,30,950.66 Total aquity 

T41,802.05 T40.950.11 Llabiitios 
Non-current labilities 
Financil iabiises 

{a) Sorrouings 
1,07.481.67 11228833 Srovisions 

543644 940938 Doforred tax labilties (net) 
78438 6562 Total non-currant liabilities 

785308 12232235 [Cunrent iabilities 
Financial iaxiites 

(@) Borrowings 
1318.02 6648004 (0} Trace peyabias 

-t outstanding dues of micro enterprises and smal snterprisas 50496 17950 - otai uistandi ces of eredrors other txan miro enterprisas and sl e~terprises 522175 1787172 - {6) Otrartnancil habibos 
282631 388314 (Oter current lasiitos 
45085 35939 Provisons 
21150 18543 Incorne tax isbiftos 
10335 15080 Total current NaEATies 

20474.14 8717531 [LIebifes associatac wih Non curre ™ assers el or sale (Refer Nota b0 0,000.00 - TOTAL LIABILITIES 
T48,127.23 20046764 [TOTAL EQUITY AND LIABILITIES 2,00,029.28 35084775 



CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024 Rs. in Lakhs| 
. 

Mareh 31, 2024 March 31, 2023 Rarictiary (Audited) ( (Augited) {A] CASH FLOW FROM OPERATING ACTIVITIES 

Profit bofore tax 60553 8859 
Adjustments for: 

Sesrecator and arortsaton expense “ous78 Chidend rcome 22) Loss! (Proft on salo of provery, lant and equipraert (Ne3) @soi2n ‘Gan on ‘alr va'uation measurment of fnanc'a assels 
{e.78) aivaluaten Loseifgan) on deciatve ssse: 2187 Provisiors £ alites ~oforgor mauec writen dack 016) Provison for oot dotis, rade receivables anc: ars & advances 50718 Interest income 

(21,033.24) (18,182.33) Unrea 'sec {5ain) foss on foreign excnange fluctuaticns, net 
(148.38) 464119 Fnarce cosis 142883 185528 Operating profit before working captal changas (ErFs T Changes in warking capltal: 

Decreaselicrease) n ade recolvables and narcia mon francal assets aansn o008 Cecreasef(increase) Increase in inveniories 
13,874.18 (3,247 20) Ircroase(coc-ease) i trade payables, fvancalotha s tes and proviions (116006 5328 

Net Cash generated from operations 
6,300.95 4,404.27 Income laxes paid (net of refunds) 

(2,300,67) (12.087.94) NET CASH (USED IN)/ GENERATED FROM OPERATING ACTIVITIES - & 4,000.28° (7,663.67) (8] CASH FLOW FROM INVESTING ACTIVITIES 
Acaulston o sropery, plant and sqipront (1558.38) 195175 Proceeds o sale of progerty, plant and equipment. 

180.06 22,1485 Acvance received aqainstsai of Land 1000000 e Advanca to Others (.050.35) : Investments In bank ceposits 
(9.601.50) (25,663 61) Rodomptan of ank daposis 1072148 3056628 Loan to Companl 

Given ramaan) (s802758) Reaisea 316581 3310000 Interest roco'vod 1877140 1710050 Ovideng eceived 008 22 NET CASH GENERATED FROM INVESTING ACTIVITIES - (8) 73,448,158 17,274.01 
(C) CASH FLOWS FROM FINANCING ACTIITIES Repayment ofong-erm Somowings 1,334.15) 5 Srocenas  {ropaymone) of sho' e borrowings (ne) (®537.40) 401088 Finarce cost paid (15.20767) f11.509.49) Oividends paié (4357.25) (1.487.1%) NET CASH USED IN FINANCING ACTIVITIES - (C) - 1 (80,036.91) (8,984.62) NET INCREASE/(DECREASE) N CASH AND CASH EQUIVALENTS (A¥B+C] (@,567.47) w2 ‘Cash and cash equivalents as al beginning of o yoar 404,15 543843 [ Gash and cash equivalents as at the end of the year 147668 406415 

O ; wa | 



Notes: 
" The above auditea consolidated financial resu'ts have been prepared in accordance with indiar Accountng Standards (Ind AS) prescrioed under Section 133 of tne Companies Act. 2613 and other accounting principles generally accepled in india and in terms of Regulation 33 of the SEBI (Listng Obligations znd Disclosure Requirements) Regulations, 2015. These audited consolidated financial results for the quarcer and year ended March 31, 2024 have been reviewed by the Audit Commiciee meeting held on May 22, 2024 and approved by the Board of Directors of the Company at its meeting held on May 23, 2024, These financia: results have oeer subjected to aud: by the Statutory Auditors of the Company and the auditors have expressed an unmodied opinion. 

On * March 2022, HGHL Heldings Limited (whally owned stosiciary) has ensered into Addendum to share purchase agreement with ACHT Investment Limitec {AGHT) whereoy ACHT has given  firm cormitment to buyback the shares of 57 Whitehall Investments SARL from tre subsidiary Company. The put option in the above agreement is accounted as a derivative in accordance with IFRS 8. Due to exceptiona: currency fluctuation between GBP and USD, the unrealised exchange gain on Ihe put option amounting to USD 3,74,000 (Rs. 309.60 Iakhs}, loss of USD 1.27,361.49 (Rs. 104.98 Lakhs), loss of USD 12,73,933 (Rs 1.021.67 lakhs) has been classified as an exceptional item in the audited consolicated financial results during the year ended 31 March 2024, quarter ended 31 
March 2024 and year ended 31 March 2023, respectively. 

Pursuant to the approval of the shareholders of the Company at the 62nd Annual General Meeting helc on September 2+, 2023, the Company had disbursed during the pericd, for the financial year 2022-23 & dividend of @ Rs.5 per equity share (250%) and a Special Dividend of Rs 5 per equity share (260%), totalling to a Dividend of Rs. 10 per equity share {500%) aggregating to an amount of Rs.4957.25 Lakhs 

# The Board has recommended a Dividend of Rs. 4 per share (200%) for the financial year 2023-2¢ sudjest to approval of Members at the ensuing Annual General Meeting. 

Pursuant to the board approval. the Company entered into a Memarancum of Understanding (MoU) dated March 27. 2024 with Squarespace Builders Private Limited, Hyderabad (Squarespace) for sale of Scheculec Proverty of 264.50 acres of land situated at Kukatpally Hyderabac, for a total consideration of Re 3,41.800 [akns, of which 32 acres of land is under jcint cevelopment agreement (JDA). The monetizalion will take place over a period of 18 mor:hs in tranches, sbject to fulfiment of certain covenants. Squarespace has paic a sum of Rs. 10,000 lakhs before March 31, 2024 in tnis regard. The Company has an obligation to carry out certain activities and obtain requisite approvals for certain portion of land before harding over possession to Squarespace and accordingly, the classification of said land as "Non-current assets held for sale” is not required as per Ind AS 105, except for lend property of 32 acre valued a: Re. 11,854.27 lakns as on March 31, 2024 anc disclosed appropriately in the Statement. 

& The figures for the quarter ended March 31, 2024/ March 31, 2023 are the balancing figures between the audiec consolidated financial results for the year 
ended March 31, 2024/ March 31, 2023 and the published una.dited consolidated financial results for the period ended December 31, 2023/ December 31 
2022 which were subjectec to [mited review. 

- Tne figures for the prev ous quarter/. period/ year have oeen regroupectearranged wherever necessary to conform 1o the current quarter! period! year 
classification. 

& The above audited consclidated financials resu'ts are also available on the Stock Exchanges website i.c www.bseindia.com, www.nseindia.com and the 
Comoany's website www goclcorp.com. 

: AN By Order of the Board 
/ J YDERABAD | For GOCL Corporation Limited 

N \ ‘ 5 (€
 

Pankaj Kumar 
Hyderabad © Managing Director and Chief Executive Officer ay 23, 2024 . DIN : 08460825 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT 

To the Board of Directors of GOCL Corporation Limited 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of GOCL Corporation Limited 

(hereinafter referred to as the “Holding Company”) and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as “the Group”), for the year ended March 31, 2024 (“the Statement”), 

attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (‘Listing Regulations’). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, 

the aforesaid Statement: 

(i) includes the annual financial results of the following entities: 

Sr. No. Name of the Entity [ Relationship 
1 GOCL Corporation Limited | Holding Company 

2 IDL Explosives Limited ] Wholly Owned Subsidiary 
3 HGHL Holdings Limited, UK Wholly Owned Subsidiary 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 

the applicable accounting standards, and other accounting principles generally accepted in India, of net profit 

and other comprehensive income and other financial information of the Group for the year ended March 31, 

2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 

of the Companies Act, 2013 (“Act”). Our responsibilities under those SAs are further described in the Auditor’s 

Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are independent 

of the Group, in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 

(“ICAI”) together with the ethical requirements that are relevant to our audit of the Statement under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained by 

us and other auditors in terms of their reports referred to in “Other Matters” paragraph below, is sufficient 

and appropriate to provide a basis for our opinion. 

Haribhakti & Co. LLP, Chartered Accountants Regn. No. AAC- 3768, a limited liability partnership registered in India (converted on 17th June, 2014 
from firm Haribhakti & Co. FRN . 
Registered office: 705, Leels dheri-Kurla Road, Andheri (E), Mumbai 400 059, India. Tel:+91 22 6672 9999 Fax:+91 22 6672 9777 
Other offices: Ahmedabad, Bengaluru, Bharuch, Chennai, Hyderabad, Jaipur, Kolkata, New Delhi, Pune, Rajkot, Vadodara 



HARIBHAKTI & CO. LLP 
Chartered Accountants 

Management's and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results 

The Statement has been prepared on the basis of the Consolidated Annual Financial Statements. The Holding 

Company’s Management and the Board of Directors are responsible for the preparation and presentation of 

this Statement that give a true and fair view of the net profit and other comprehensive income and other 

financial information of the Group in accordance with the recognition and measurement principles laid down 

in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 

of the Listing Regulations. The respective Management and the Board of Directors of the companies included 

in the Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the respective financial results that give 

a true and fair view and are free from material misstatement, whether due to fraud or error, which have 

been used for the purpose of preparation of the Statement by the Directors of the Holding Company, as 

aforesaid. 

In preparing the Statement, the respective Management and the Board of Directors of the companies included 

in the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, 

as applicable, matters related to going concern and using the going concern basis of accounting unless the 

respective Management and the Board of Directors either intends to liquidate the Group or to cease 

operations, or has no realistic alternative but to do so. 

The respective Management and the Board of Directors of the companies included in the Group are responsible 

for overseeing the financial reporting process of the Group. 

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

Continuation Sheet 
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« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion through a separate report on whether the Holding Company has adequate internal 

financial controls with reference to financial statements in place and the operating effectiveness of such 

controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made in the Statement by the Management and the Board of Directors. 

« Conclude on the appropriateness of the Management and the Board of Directors use of the going concern 

basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to continue as 

a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 

our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Group to cease to continue as a 

going concern. 

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 

whether the Statement represent the underlying transactions and events in a manner that achieves fair 

presentation. 

« Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 

entities within the Group to express an opinion on the Statement. We are responsible for the direction, 

supervision and performance of the audit of financial information of such entities included in the 

Statement. of which we are the independent auditors. For the other entities included in the Statement, 

which have been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible for our audit 

opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters 

that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board 

of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Continuation Sheet 
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Other Matter 

The Statement includes the Financial Results of one subsidiary, whose financial statements reflects 

Group’s share of total assets of Rs. 196,241.54 Lakhs as at March 31, 2024, Group’s share of total 

revenues of Rs. Nil and Rs. Nil and Group’s share of total net profit (including other comprehensive 

income) after tax of Rs. 629.34 Lakhs and Rs. 4,114.85 Lakhs, respectively, for the quarter and year 

ended March 31, 2024, and net cash outflow of Rs. 1,940.17 Lakhs as considered in the Statement, 

which have been audited by their respective independent auditor. The independent auditors’ report 

on financial statements of this entity have been furnished to us by the management and our opinion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of this 

entity, is based solely on the report of the such auditor and the procedures performed by us are as 

stated in section above. 

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance 

on the work done and the report of the other auditor. 

The Statement includes the consolidated financial results for the quarter ended March 31, 2024, being 

the balancing figure between audited figures in respect of full financial year and the published 

unaudited consolidated year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. 

For Haribhakti & Co. LLP 

Chartered Accountants 

ICAI Firm Re\g)ist?ion No.103523W/W100048 

Snehal Shah 

Partner 

Membership No.: 048539 

UIN: 24042539 BKH TWZ6 499 

Place: Hyderabad 

Date: May 23, 2024 
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