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071/SH/SE/Postal BallotlF ebruary- 2023/KGG/2
02nd March, 2023

National Stock Exchange of India Ltd
Exchange Plaza 5th Floor
Plot No.C/1G Block Bandra-Kurla Complex
Bandra (E) Mumbai 400 051

Bombay Stock Exchange Ltd
Floor 24 P J Towers
Dalal Street
Mumbai 400001

Dear Sir,
I Newspaper Advertisement - Notice of Postal Ballot

This is with further reference to our letter dated 28th February, 2023.

Please find enclosed the copies of newspaper advertisement published in "Business Standard"
in English and in "Makkalkural'" in Tamil on 02nct March, 2023 regarding completion of dispatch
of Notice of Postal Ballot dated 24th February, 2023.

Kindly take the same on record.

Thanking you,

Yours faithfully

For MRF Limited

S DHANVANTH KUMAR
COMPANY SECRETARY
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KRISHN KAUSHIK
NewDelhi, 1March

B ritish ForeignMinister
James Cleverly raised
the issueof tax search-

es at the BBC’s offices during
a meeting with External
Affairs Minister S Jaishankar
here onWednesday.

In response, Cleverly was
“firmly told that all entities
operating in Indiamust com-
ply fully with relevant laws
and regulations,” a govern-
ment source said.

Last month, tax authori-
ties spent three days search-
ing the BBC offices in New
Delhi and Mumbai, where
theycloneddata fromthedig-
ital devices of some senior
employees.

Cleverly did not share
detailsabout theconversation
with Jaishankar ahead of a
G20 foreign ministers’ meet-
ing on Thursday. “The con-
versations I hadwith him are
best to keep with him. I did
raise it,” he toldReuters in an
interview. “One of the advan-
tages of having such a strong
andprofessional relationship
with Jaishankar is I am able
to bring up, and indeed he
brings up with me, some of
these sensitive issues. I did
raise it with him.” However,
he said the vast bulk of the
conversation was about the
positive bilateral work.

The hallmark of a positive
relationship, he said, “Is that
you can discuss the sensitive
and difficult issues and it
doesn’t derail us from talking
about the really, really posi-
tive agenda that we are both
hoping to pursue.”

Asked if there were con-
cerns about civil liberties in

India,Cleverly said, “Wewant
toensure thatvalues thatboth
our countries feel strongly
aboutareupheld.Thatmeans
working together on a range
of issues.”

DocumentaryonPM
The searches at the BBC’s
offices inFebruarycameafter
the government reacted
angrily to a documentary
made by the British broad-
caster about Prime Minister

Narendra Modi’s leadership
in Gujarat during the 2002
riots. However, the govern-
ment has said the searches
were not related to the docu-
mentary, andfollowedat least
10 tax notices that had been
sent to theBBC.

Without naming the BBC,
Jaishankar last week called
the documentary “politics by
anothermeans”.

“You want to do a hatchet
job and say, well you know

this is just another quest for
truth which we decided after
20 years to put out at this
time,”hesaid, adding that the
timingwas not accidental.

Whether or not the elec-
tion season had started in
India, “but forsure ithasstart-
ed in London andNewYork”,
Jaishankar said. TheBBChas
stood by its reporting for the
documentary and said it
would cooperate with the tax
authorities. REUTERS

UK raises BBC issue, EAM
says laws are for all
‘EveryentityoperatinginIndiamustcomplywithrelevant laws’

AHEAD OF G20 FOREIGN MINISTERS’ MEET...

Indiatobecheapest5Gmkt:Gates
PRESS TRUST OF INDIA
NewDelhi, 1March

Billionaire philanthropist Bill Gates on
Wednesday said Indiahas “great”digital
network and high levels of smartphone
usagewith “verygood”connectivity and
added this will be the cheapest 5G
market.

Under theG20presidency of India, a
session on ‘Building resilient and inclu-
sive economies- the Promise of Digital
Public Infrastructure’ was held on
Wednesday inNewDelhi.

Microsoft co-founder Gates, who
addressed the session, appreciated

India’s competitive privatemarket, reli-
ableand low-cost connectivity, andwent

on to say this will be the cheapest 5G
market.

India has great digital network and
very high percentage of people using
smartphones, he noted.

Telecom and IT Minister Ashwini
Vaishnaw termed2023a landmarkyear,
andsaid thedigital technologyhascome
of age.

Artificial intelligence, 5G and quan-
tum computing have matured to
becomemainstream technology.

India has created unique framework
fordigital economythat focusesonmak-
ing a difference in people's lives, the
minister said.

DHRUVAKSH SAHA
NewDelhi, 1March

AjointventureofRussianfirm
Transmashholding (TMH)
andrailways-ownedRailVikas
Nigam(RVNL)hasemergedas
the lowest bidder for the
manufacture and mainte-
nance of 200 lightweight
Vande Bharat trains,Business
Standardhas learnt.

The consortium made a
bid of around ~58,000 crore,
with the cost to manufacture
one train set at ~120 crore.

This is aggressivebidding,
considering that the railways’
own estimate per train is
~130 crore.

Thiscomesafterall thefive
bidders—Frenchrollingstock
major Alstom, Medha Servo
with Swiss firm Stadler Rail,
German major Siemens with
state-owned BEML, Kolkata-
based Titagarh Wagons with
Bharat Heavy Electricals
(BHEL), and TMH-RVNL —
qualified in the technical
roundearlier in theday.

The second-lowest bidder
for the mega contract is
Titagarh-BHEL,whichquoted
a price of ~139.8 crore toman-
ufacture one Vande Bharat
train. The bid results have
experts in doubt over the
abilityof theparties toexecute
theorder.

“The emergence of TMH-
RVNL as the lowest financial
bidder for 200 Vande Bharat
trains and the consortium of
BHELandTitagarhWagonsas

thesecond-lowestbidderpres-
ent a challenge for the timely
production of the Vande
Bharat trains. Although the
quotedratesappear tobevery
aggressive, itmaybesodue to
TMH’s desperate quest to
enter theIndianmarket.They
havenofootprint in Indiaand
it will not be an easy task for
themtodeliver these trains in
time,” said Sudhanshu Mani,
former general manager
of Integral Coach Factory
(ICF), Chennai.

Mani said that the devel-
opment is a dampener for
competentmanufacturers like
Alstom, Siemens, and Stadler
andcanbringsomeuncertain-
ty for this ambitious project.
Their bids ranged from ~145-
165 croreper train set.

Officials told Business
Standard that while the con-
tract has not been awarded
yet, doubts over execution

ability may not be as pro-
found.

“The tender document is
specific at a granular level in
terms of the technical input.
Moreover, themanufacturing
facilities belong to Indian
Railways, which takes care of
theusualrisksassociatedwith
first-time players,” a senior
official said.

Theselected lowestbidder
would have to manufacture
120 trainsets at Railways’
Marathwada Rail Coach
Factory (MRCF) in Latur,
Maharashtra.Thesecond-low-
estselectedbidderwouldhave
tomanufacture80trainsetsat
ICF.Themaintenanceofthese
trainswillbedonefor35years.

The tender comprises a
~26,000-crorepaymentonthe
delivery of the trains. ~32,000
crore is expected to be paid to
the winning bidder for main-
tenance.

Developed and developing
countriesmusthavedifferent
goals and timelines while
being sensitive to each oth-
er’s needs, potential goals
and road map towards sus-
tainability, Commerce and
Industry Minister Piyush
Goyal said onWednesday.

Addressing the CII’s ses-
sionofIndiaEuropeBusiness
and Sustainability Conclave,
Goyal urgedworld leaders to
recognisethateveryonemust
contribute their fair share in
improvingenergyefficiency,
in achieving green goals by
transitioning and helping
other nations transition to
green growth to make the
worldabetterplaceto live in.

SHREYA NANDI

Russia’sTMH-RVNLJV
emergeslowestbidderfor
200VandeBharat trains

Jaishankar
holdstalks
withLavrov

Goyal calls
for different
timelines on
sustainability

Eight recognised national
parties have declared total
incomeof~3,289.34crorecol-
lected from all over India in
FY22, with the BJP account-
ing for more than half of it,
according to Association for
Democratic Reforms. The
Trinamool Congress
declared the second highest
income of ~545.745 crore, it
said, citing documents
shared by parties with the
ElectionCommission. PTI

BJP has over
50% income
declared by 8
nat’l parties

Call for faster extradition of
fugitive economic offenders
Indiahasemphasisedontheneedformultilateralactionrather
thanbilateralcoordinationtoensurefasterextraditionoffugitive
economicoffendersandrecoveryofstolenassetsfromabroad
duringtheanti-corruptionworkinggroupmeetingofG20nations.
Theassertionassumessignificanceasthecountryhasbeenputting
ineffortstoextraditefugitiveeconomicoffenders, including
diamondmerchantNiravModiandbusinessmanVijayMallya,
fromdifferentcountries. Intheinauguralsessionoftheanti-graft
meet,UnionministerJitendraSinghsaidthecorruptfindawayto
parktheirproceedsofcrimeand“it issuchmoneythatispushed
intoevilactivities”. PTI

The selected lowest bidderwouldhave tomake 120 trainsets
while the second-lowest selectedbidderwouldhave to
deliver 80 trainsets

ExternalAffairsMinisterS
JaishankaronWednesdayheld
discussionswithhisRussian
counterpartSergeyLavrovon
bilateralcooperation,the
Ukraineconflictandissues
relatingtoG20.TheRussian
ForeignMinister landedinthe
nationalcapitalonTuesday
nighttoattendatwo-day
meetingoftheG20foreign
ministersthatistakingplace
amidRussia’sescalating
confrontationwiththeWestern
powersovertheUkraineconf-
lict.“Awiderangingdiscussion
withFMSergeyLavrovofRussia
on#G20FMMsidelines.Excha-
ngedviewsonourbilateral
cooperationandG20issues,”
Jaishankartweeted.It is learnt
thattheUkraineconflictfigured
inthetalks.Coincidingwith
Lavrov’svisit, theRussian
foreignministrysaidMoscow
considerstheG20asaprestigi-
ousforumfortheworld's
leadingeconomieswhere
"balanced"and"consensus"
decisionsshouldbemadein
theinterestsofall. PTI

ExternalAffairsMinister S JaishankarwithUK Foreign
Secretary JamesCleverlyduring ameeting, inNewDelhi
onWednesday PHOTO: PTI
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