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nSE Limited 
Department of Corporate Services 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 

Reg. Security Code No: 505690 
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Sub: Revised Financial Results for the quarter & year ended March 31. 2020 

Dear Sir / Madam, 

August 21, 2020 

With reference to your emails dated 20th August, 2020 regarding d iscrepancies in the standalone 
Financial Results, we are sending herewith the following rectified / revised documents for the 
quarter & year ended March 31, 2020. 

» Audited Standalone Financial Results for the quarter & year ended March 31, 2020 along 
with the Statement of Assets and Liabilities of the Company and Cash-Flow Statement as on 
that date. 

» Segment Wise Revenue, Results and Capital Employed for the quarter and yea r ended March 
31, 2020. 

» Auditors Report on the Standalone Financial Results for the quarter & year ended March 31, 
2020. 

» Declaration regarding Auditor's Report with unmodified opinion on the Annual Audited 
Standalone Financial Results of the Company for the financial year ended on March 31, 2020. 

We therefore request you to kindly take the above on your record. 

Thanking You. 

KHUSHMEETA llAFNA ~. 

COMPANY SECRET ARY &~·~.wlO 

End: A/a. 

I!!! 
~ 

~ 
UKAS -­~" 
'" 

ceniIieata No. 8793QMSOO1 

WORKS : Factory : Piol No. 326/B. Opp. Gov!. Bore Well, Sarsa-Kanera Road, Sarsa Patia , 
Village : Kanera, Tal : Malar, Dis! : Kheda-387540, ' Phone : 9727748933 & 02694 - 288 900 

AN ISO 9001 : 2008 CERTIFIED COMPANY 



Brady & Morris Engineering Co. ltd 
Registered Office: "Brady Housew 12/14, Veer Nariman Road, Fort, Mumbai - 400 001 

CIN:L29150MHl946PLCOO4729 

STATEMENT OF ASSETS AND LIABILITIES 

As at 31-03-2020 As at 31-03-2019 

ASSETS Rs. In Lakhs Rs. In Lakhs 

NON-CURRENT ASSET5 

(a) Property, Plant and Equipment 837.44 889.65 

(b) Capital Work in Progre-ss 105.90 105.90 

(c) Intangible Assets 3.19 8.55 

(d) Financial Assets 

(i) Investments 55.00 58.30 

(il) loans 5.06 9.68 
(e) Other Non Current Assets 12.30 1,018.88 12.31 1,084.39 

CURRENT ASSETS 

(a) Inventories 1,320.27 1,521.12 

(b) Financial Assets 

(i) Trade Receivables 996.19 1,412.00 

(ii) Cash and Cash Equivalents 28.28 0.92 

(m) Bank balances other than above iii) 108.76 91.00 

(Iv) loans 5.82 5.82 
(Iv) Others 1.70 0.89 

Ie) Current Tax Assets (Net) 36.29 -

(d) Other Current Assets 155.12 88 .64 

2,652.43 3,120.39 

Current Assets Held for Sale and Discontinued 

Operation - 182.69 

TOTAL ASSETS 3,671.31 4,387.47 

EQUITY AND LIABILITIES 

(a) Equity Share Capital 225.00 225.00 

(b) Other Equity 176.55 0.67 

401.55 225.67 

LlABIUTIES 

NON-CURRENT LIABILITIES 

(a) Financial liabilities 

(i) Borrowings 2,010.66 2,042.87 

{iiI Others 67.86 62.99 
(b) Provisions 21.06 14.19 

(e) Other Non Current liabilities - 2,099.59 0.00 2,120.05 

CURRENT LIABILITIES 

(a) Financial liabilities 

(i) Borrowings 108.83 662.33 

(ii) Trade Payables dues to 

Micro and Small Enterprise 12.50 63.61 

Other than Micro and Small Enterprise 720.41 1,003.74 

(iii) Other Financial liabilities 1.74 41.41 

(b) Other Current Liabilities 326.35 268.28 

(e) Provisions 0.35 0.88 
(d) Current Tax liabilities (Net) 1.50 

1,170.17 2,041.75 

3,671.31 4,387.47 



NOTES 

The above results have been prepared in accordance .... ith Indian Accounting Standards ('Ind AS'), notified under 

1 Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015. 

The above results have been reviewed by the Audit Committee and approved by th.e Board of Directors at their 

2 meeting held on July 9, 2020 These results have been subjected to audit by Statutory Auditors of the Company and 

expressed an unqualified opinion thereon. 

The company has adopted Ind AS 116 "leases" effective April 01, 2019, using modified retrospective method. 

3 Accordigly, the comparatives have not been retrospectively adjusted. The adoption of this standard does not did not 

have any material impact on t"'e financial statement of the company. 

4 

The above is an elrtract of the detailed format of the Audited Standalone Financial Results for the quarter and year 

ended September 30, 2019 flied with the Stock Exchange under Regulation 33 of the SEBI (listing Obligations and 

Disctosure Requirements) Regulations, 2015. The full format of the audited Standalone Financial Results for the 

quarter and year ended March 31, 2020 are available on the website of BSE Limited {www.bseindia .coml and on the 

website of the Company (www.bradymorris.in) . 

The Figures of March 31, 2019 and March 31, 2020 quarters are the balanCing figures between audited figures in 

respect of the full financial year upto March 31,2019 and March 31,2020 and the unaudited published year to date 
5 figures upto December 31,2018 and December 31,2019 respectively, being the date of end of the third quarter of the 

financial year which were subjected to llmited review. 

6 

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the 

financial results. In developing the assumptions relating to the possible future uncertainties in the global eccnomic 

conditions because of this pandemic, the company, as at the date of approval of these financial results has used 

Internal and elrternal sources of information and economic forecasts. The company has performed senSitivity analYSis 

on the assumptions used and based on cur~ent estimates expects that there no is materia l impact 

As decided by the Board of Directors, the company has discontinued Assembly of Chairs Divisions. Net Gain I (loss) on 

account of sa le of discontinued business assets have been recognised during the current quarter and year ended on 

7 31st March, 2020 and disclosed under discontinued operation in the above financial results. Due to discontinuation, 

the flgures for the quarter and year ended is not comparable with the corresponding period of previous year. 

8 The company has identified two reportable segment viz Engineering & Assembly of Chairs segments. 

9 Previous Period's Year's figures have been regrouped and reclassified, wherever necessary. 

Place: Mumbai 
Date July 9, 2020 

For Brady & MOrhlngineeri~~ Company Limited 

Ib~ka 
Chairman 

DIN: 00174796 
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St:nement of S~ AudIted Itau/b; f~ the yur ended )1I:l Mllrd!, lO2O 

Sf. No. 

(Refer Notes be6ow) 

" "' I Income from ~Ion. 

I ) IIe_nu~ from OpII!r<o1ionl (Notl 7) 

b) Other Inc;ome 

Totallncoole ......... 
I CoSI of millenal. consumed 

b Pu.chi5e of stock·I'H~e 

, Chl",e. In Inventorle. of f inished load., work· ln ·p.otress Ind stock"'" ­

trade 

d Empiovee bellt!fits ",_"",niel 

e FinilrKe c.osu 
I Depr.....ation and amortiution .,pen..,,1 

I other e~pen"",s 
Toulbpll!ftloll!l 

.. ElIceptioNl items 

S Proftt I (lOQ) from ordinary IIrtIwftieI befor. till 
6 TuEx~ 

• P."";$ion for tUition lnel, 

C b,lie, yel. tu pr"";sions lw.llten IMck) 

d P,"";s.Ion for Delflrld t ... l~bi~tv I (li5et) 

1 Net Profit / (LoK) for the period 

8 ProfltJllou) for ttle ., . ... 11ft ... tn fnIm lhe condnulnt operMlon 

P,oflt/lloss) f,om tho! d~ontinued """,nolion 

T .. espesn5e 1l"0I'II dl!Kontlno.led 0pet""1on 

ProfftJILOSS) aft"" tal: from ttl. dlscontirluecl opeDtion 

Profit /llDsS) for the period 

8 Othe. tomp,ehenslve incolTH! Ilupenses' 

IIe-melSurement Iilins/ llosses) on post .mplovlTH!nt Mnefit pllns 
FiI;, ... illuation of Inveslment in <!qulty shlr.s 

9 Totlll comprehII1nt/w Inc:ome for th. period 

Pilld ·up equity shue capilli {filCi ... ,111. of IIs. IO/ -} 

10 Earni .... PII1r sh"f! 
(of Rs. 101-uchllnot IlVIUlliled): 

I 81sic I Oilutted from Contl""lnl Operltion lin lb.) 

b Basic I Oilllned from OiscontiflUll!d OPll1.ltion (In lb.) 

c 81sic I Dilllned from Cont/nued Ind Discontinued Operation lin Ri.) 

, .. ......, 
'" 

187.S8 

"." all.M 

479.24 

O.ll 

(82.11) 

161.95 

11 .04 

20.201 

165.28 

755.11 

... n 

66.71 

(20.10) 

&6.81 

(1u ..... ) 

(182 ..... ) 

(9S.~7) 

, • . 1") 

(3.13 

/103.64 

us.oo 

3.86 
18.11} 

14.25) 

"­QuIIf1"., ended 
3l/ U/IOU 

(Unaudltlld) 
(4) • 

1,377.66 

21.30 

1~." 

633.79 

186.95 

166.01 

12.99 
19.19 

221.26 

1.256.24 

142.72 

141.72 

11.33 

(1.05) 

116 ..... 

U6 ...... 

116 ..... 

21S.oo 

5 .18 

5 .18 

c.. ......... 
..... « ..... 
J1/0)/JOl9 In 

the pri!wl~ Y'Qt" 

lAWlt") 
'S) 
1,I2S.54 

31.51 

I ,U7.U 

710.38 

0.1l 

(166.33) 

16O.S1 

29." 
25.23 

23S.35 

I .OOS.09 

152.03 

152.03 

31.&5 

120.18 

120.18 

0." 

1.73 
128.11 

us.oo 

,." 

,......., 
" 
4,0100.36 

n.22 
.,..n.sa 

2,615.92 

O.ll 

(192.35) 

671.94 

87.07 

16.89 

815.58 
01,076.18 

401 .40 

401.40 

36.01 

(1 .05) 

366.)9 

1182 ...... ) 

(182 ...... ) 

183.94 

'4.1. ) 

').)3 

115.81 

ns.oo 

16.28 
(8 .11) 

8 .18 

(1t$..In~1u 

Yew ended 

)1/03/2C1' 

...... .., 
'" 

",366.30 
82.23 

",448.S) 

2,396.16 

,.'" 
171.S3 

621.00 

117.91 

101.60 
nol .16 

01,195.86 

252.67 

252.61 

45.40 

201 .27 

207.27 

, ... 
7.73 

215.80 

225.00 

9.21 

9.21 

Place: Mumbai 

F~ - : 1~'L' __ ""'''''''_ri''''~' : .. Lf.n_" u""", 

/J Pa~~~ 
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Sr. No. 

11) 
1 

a) 
b) 

2 
.) 

b) 

3 
. ) 
b) 

4 

5 

6 

Brady It Morris Eneineertna Co. ltd 
Registered Office: "Brady House" 12/14, Veer Nariman Road, Fort, Mumb.al - 400 001 

CIN:U9150MHI946PlCOO4729 
Statement of Audited Selment Informations for the year ended 31st March 2020 . 

Particulars 

Refer Not@s below) 
12) 

Selment Value of Revenue 
~ngi neering (MHED) 

Sub Assembly Chairs 
Gross seament value of Revenue 
less: 
Inter Segment Transfer 

Net setment value of Revenue 

Segment R@sults (ESITOA) 

Engineering (MHEOI 

Sub Assembly Chairs 

Total SeCment Revenue before 
Interest, Tax, Exception Items, 
Depreciation & Amortization 

Selment Results (EBfT) 

Engineering fMHEO) 
Sub Assembly Chairs 

Total Se,ment Revenue before 
Interest, Tn and Exception items 

(i) Finance Cost 

(iii) Other Income 

Profit Before Exceptional item and Tax 

Exceptional item 

Profit before Tal( 

Provision for Tax 

iii Current Tax 

(ii) Deferred Tax 

. (iii) Earlier Year Tax 

Profit after Tax 

Segment Assets 

Engineering (MHED) 

Sub Assembly Chairs 

Segment Uabilities 

Engin~ering (MHEO) 

Sub Assembly Chairs 

Capital Employed 

Engineering (MHED) 

Sub Assembly Chairs 

Place: Mumbai 

Date : July 9, 2020 

Standalone 

For the Quarter Ended 

Precedinl 
Correspondl", 

Quarter ended Quarter ended 

31/03/2020 
Quarter ended 

31/03/2019 in the 
31/12/2019 

previous year 

IAudlted) IUnaudited) IAudlted) 

13) 14) IS) 

787.58 1,377.66 1,125.54 

- -
187.58 1,3n.66 1,125.54 

- -
787.58 1,3n.66 1,125.54 

98.05 146.52 156.64 

(182.44) - -

184.39) 146.52 156.64 

43 .45 144.41 150.29 

(182'14 ) 

(138.99) 144.41 150.29 

11.04 22.99 29.84 

134.36) 121.30) (31.58) 

(115.67 142.72 152.03 

- - -

(l1S.67 142.72 152.03 

120.10) 27.33 31.8S 

- - -
- (1.05) -

(95.57 116.44 120.11 

3.671.31 3.832.79 .,204.78 

- 182.69 182.69 

3,269.77 3,510.28 4,161 .80 

- - -

401.55 322.51 42.98 

- 182.69 182.69 

For Brady & Me 

Year ended 

Year ended Year ended 

31/03/2020 31/03/2019 

IAudlted) IAudlted) 
16) (7) 

4.400.36 4,366.30 

- -
4,400.36 4,366.30 

4,400.36 4,366.30 

411.58 268.98 
(182.44) 

229.14 268.98 

411.25 288.35 
(182.44) -

228.81 288.35 

87.07 117.91 

(77.22) (82.23) 

218.96 252.67 

- -

218.96 252.67 

36.07 45.40 

- -
(1.05) -

183.94 207.27 

3,671.31 4,204.78 

- 182.69 

3.269.77 4,161.80 

- -

401.55 42.98 

- 182.69 

is EnQineer ompany Limited 

Pavan G. Merarka 
Chainnan 

DIN: 00t74796 



BRADY & MORR1S ENGG. CO. lID. 
STATEMENT Of CASH FlDW STATtMENT FOR THE Y£AR ENDED)1sI Mlrm, 2020 

Pattkullrs 

(A) CASH FLOW FROM OPERATING ACTMOES 
Proflt/ ilou) BefOfe Tlx 
Adjustments for: 

Depreciltion and amortization 

Interest and finance charces 
Interest income 

(Gainl/los.s on fixed assets ~Idl discarded (net) 
Provisions for Employees Benefits 

Sundry Ballnce Written off 

(Profitl/los.s on DiJtontinue Operation 

Sundry Balance Written Back 

Adjustments for chinges in wooing Citpital ; 

Ilntrei5e)/6e<;re;ne in tr.II;1e recelllible5, IQin$ & idllintef. ind other <I»et$ 

(Increase)/de<;rease in inventories 
Increaselldecrease) in trade payables, other liabilities and prOlolisions 

Cash Generated from Operations 

Income taKes paid 

Nel Cashflow from Operatln, Activities 

IB) CASH FlDW fROM INVESTING ACTIVITI ES 
Purchase of fiKed assets 
Proceeds from sale of fiKed assets 

Investments in bank deposits 
Cashflow from Discontinued Operations 
Interest received 

Net c..shflow from I lused In)lnllestln, Activities 

IC! CASH FlOW FROM FINANONG ACTMTlE5 
Receipts from I (Repayments of) lon8 term borrowin" 

Interest ind finance chafJes 

Net c..shflow from I (used In) Anlnd n, Activities 

Net InueasellDeu Nse) in Cilsh and (ash Equivah!nU 

c..sh and bank balancH It the bqinnln, of the period 
Cl sh Ind bl nk balinCH lithe end of the period 

NOTES: 

2019-20 

1111.96 

76.89 
87.07 
(11.61) 

0.60 
(4.74) 

13.08 

182.44 
(52.35) 

510.34 

340,90 

200.84 
(252.48) 

799.60 

(72.81) 

726.79 

(20.69) 
0.78 

(17.76) 
0.25 

10.79 
126.63) 

(585.71) 

(S7.07) 

(6n.7S! 

27.31 

0 .. , 

' LllI 

(Rs. In Lakhs) 

201 ... 19 

252.67 

101.60 
117.91 
(12.84) 
(059) 

0." 
1.72 

(61 .77) 

399.50 

(10(1.';l0) 

178.68 

\1.111 
476.17 

(6.00) 

470.17 

(21.53) 
0.84 

(7.00) 

12.55 

115.141 

134453) 
(nO.91) 

1455.44! 

!0.411 

1.33 
0.92 

11 The above cam flow statement hn been prepared n per the ~I ndirett method" set out in the Indian Accounting 

Standard (Ind AS) - 7 Statement of cash Flaws 

2) Figures In bracket Indicate tash outflow. 
3) Pfellious year ficu res have been rearOl.lped and reCitSl wherever necHSary to confirm to current year's dassifitation. 

Place: Mumbai 
Date July 9, 2020 

pany Limited 

Chairman 
DIN: 00174796 
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S. S. Rathi & Co. 

502. ShrM ShlvdutUo~ 
He., Lalil R •• ...".nt, St.~ ROIId. 
Gottpan (W). Mumbei - .,,)0 082 

CHAllTEflED ACCOUNTANTS 

To, 
The Board of Directors of 

Bndy & MonU En,ineerlD, Co. Ltd 

Tel .91222815215S1 / l12310705 / 287974'5 
E-n'IM r.foOutCa com I .... ~ com 
W~ _ UI'CII com 

Re port OD the Audit of the Standalone Annual FinucIal Reaulu 

Oplnlon 

We have audited the accompanying Standalone Annual Financial Results of Bndy & 
Moma Enetneerin, Co. Ltd (hereinafter referred to as the ·Compan)'1 (or the year 
ended 31- March, 2020 rStandalone Annual Financial Resultsj, attached herewith, 
being submitted by the Company pursuant to the requirements of ReguJation 33 of the 
SEBI' (Listing Obligations and Disclosure Requirements) Regulations, lOIS, as 
amended (the -Listing Regulations'. 

In our opinion and to the best of our infonnation and according to the 
explanations given to us, the Standalone Annual Financial Results (or the year 
ended 3 1- March, 2020: 

i. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

U. give a true and fair view in conformity with the recogrutlon and 
measurement principles laid down in the applicable Indian accounting 
standards and other accounting principles generally accepted in India, of 
the net profit, other comprehensive income and other financial information 
of the Company for the year ended 31 01 March, 2020. 

Baaia' tor Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143( 1 0) of the Companies Act, 2013 (-the Act"). Our 
responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Annual Financial Results section of 
our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules made thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we 
have obtained is sufficien t and appropriate to provide a basis for our opinion on 
the standalone annual financial resu lts. 

./ 
S. S. Rathi & Co. 

502. 8tw'M ShMMW~ 
Ne.r UIt R~. S!.Ition RoIId. 
aor.g.on (W). MurnbeI • 400 082 

CHARrEllED ACCOUNTANTS 

To. 
Tho Board or Directors of 

Brady. Morris Enpeerin, Co. Ltd 

r.. .81 22 2.712159/123$ 0105 12.19 7415 
E..". II'IfoCtMtCII com' ",~i'" QOm 

w ..... _WCAlOCIf'I'I 

Report OD tho AucUt of the Standalone AD.lUd..l Pi.naDcl.a.l aeauJu 

Opinion 

We have audited the accompanying Standalone Annual Financial Results of Bndy • 
Morri. Enetneerlnl Co. Ltd (hereinafter referred to as the "Company") for the year 
ended 3 1- March, 2020 rStandalone Annual Financial Results"I, attached herewith, 
being submitted by the Company pursuant to lhe requirements of Regu1auon 33 of the 
SEBI' (Listing Obligations and Disclosure Requirements) Regulations, 20 15. as 
amended (the "Listing Regulations'. 

In our opinion and to the best of ou r information and according to the 
explanations given to us, the Standalone Annual Financial Results (or the year 
ended 31 0e March, 2020; 

I. are prelW!nted in accordance WIth the requirements of Regulation 33 of the 
Listing Regulations in this rqan:I: and 

If. gi'"'C a true and fair view in conformity WIth the recogniuon and 
measurement principles laid down in the apphcable Indian accounting 
standards and other accounung principles generally accepted In India, of 
the net profit, other comprehensive income and other fmanoal information 
of the Company for the year ended 31- March, 2020. 

Baa'" for OpIDJOD 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013 (-the Act'. Our 
responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Annual Financial Results section of 
our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India (ICAJ) togetha 
with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules made thereunder, and we 
have fuUilled our other ethicaJ responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence \I.'e 

have obtained is sufficient and appropriate to provide a basis for our opinion on 
the standalone annuaJ fmancial results. 

L-__________________________________________________ -.L. 

./" 
S. S. Rathi & Co. 

502. em. $tWdurIII ~ 
....., tAlI RettlUrM1l. St.ItIOn RoId. 
~ (VI).....",... 0100 062 

CHAIITfIlED ACCOUNTIWTS 

To. 
The Board of Dk. clon of 

a .... dy • Mol"f'b EapueerlaC Co. Ltd 

l. ." n 2'1' 21$1 1 I2lI 0105 I 287S1 141S 
E~ •• • ..c. cc:wn,.wI .. ''''1;QnI 
w..... _...uWf" 

Report OD the Audit 01 the StandaloaCl AIlDuai FfAaac.1aJ beuJu 

OplAJOD 

We have audited !.he accompanying Standnlone Annual Financial RCllulta of S,.dy • 
Mom. En&ineerlDC Co. Ltd (hereinafter referred to all the ·CompanY1 for the year 
ended 31- March, 2020 rStandalonc Annual Finanaal Rc.ult.~I. attached hc:rl!With. 
being submitted by the Company pursuant to the requll'emcntl of RegulaOOn 33 of the 
SEB" (ListinB Obligations and Disclosure RequiremenLl) ReJUlation •. 2015. as 
amended {the 4t..SUDg ReguJaticm.s1. 

In our opiruon and to the best of our inlonnation and a.ocordJ.ng to the 
explanations gIVen to us. the Standalone AnnuaJ Financial Results (or the year 
ended 31- March, 2020: 

L are presented 10 accorUanoe "'lth the ~mc:nLl of Regulation 33 of the 
Usung Re:gu.lationa in this regard; and 

II. give. true and fair VIew In con!ormJty WIth the rec::opuuon and 
measurement poncipJes laid do"n in the applicable Indian accounting 
standards and other accounung pnnciples generally accepted In lndia, or 
the net profit, other comprehensl\>e Income and other finanCIal mformatioo 
o( the Company (or the year ended 31- March, 2020 . 

..... · 101' OpiAJOD 

We con ducted our audit in accordance with the Standards on Auditmg (SAs) 
specified under section 143(1O) of the Companies Act, 20 13 (- the Act"). Our 
responsibilities under those SAs are (urther described in the AUditor's 
Responsibili ties (or the Audit o( the Standalone Annual Financial Results section o( 
our repon. We are independent o( the Company [n accordance With the Code o( 
Ethics issued by the Institute of Chanered Aocountanta o( India PCAJ) tosethe:r 
WJth the ethical requirements that are rele\'ant to our audit o( the financial 
statements under the provisions o( the Act and the Rules made thereunder. and we 
have fulfilJed our other ethical ruponSlbilities in accordance wah these 
reqUirements and the ICAJ's Code o( Ethics. We beliC\~ that the audit e\':idencc we 
have obtained is sufficient and appropriate to pI"OVJde a balis (or our opinion on 
the standalone annual fllUlncial results 

~-----------------------------------------------,. 
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Auditor's RcapoD,lbWtles (or thc Audit o( the Studa.lODC AltDuaJ Financial 
Result, 

' Our objectives are to obtain reasonable assurance about whether the 
Standalone Annual Financial Results as • whole are Cree from matena] 
misstatement, whether due to fraud or error and to issue an auditor', report 
that includes our opinion. Reasonable a.ssu~ce is a high level of llI8urance 
but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can a.ri8e 
from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Standalone Annual Financial 
Results. 

A.s part of an audit in accordance with SA.s, ..... -e exercise professionaJ judgment 
and maintain professional skepticism throughout the audit. We also: 

• identify and assess the risks of material misstatement of the Standalone 
Annual Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(ij of the Act, we are also responsible for expressing our 
opinion on whether the company has adequate internal fmancial controls 
with reference to f1l\ancial statements in place and the operating 
effect.i\·eness of such controls. 

• evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 
standalone financial results made by the Management and Board of 
Directors. 

• conclude on the appropriateness of the Management's and Board of 
~or'~ use of th~ going concern basis of accounting and, based on the 
audit evJdenceobtruned, whether a material uncenainty exists related to 
C\'7~ts or con~tions that may cast significant doubt on the Company·s 
ability ~o con~nue as a go1l\~ concern. If \\oc conclude that a material 
uncertamty eJQs~s, we are ~equlred to draw attention in our auditor's report 
to the ~Iated disdos~res U'I the standalone annual f1l\ancial results or, if 
such disclosures arc Inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtamed up to the date or our auditor's 
repon. However, future events or conditions may cause the Co 
cease to continue as a going concern. mpany to 

Audltor'a Ru ponalbUlUu for the AucUt of lb, StaDdsJoaa Anaaal rllwldaJ 
Rc.ulll 

• Our objectives are to obuun reuonable "'Uranee' about whethtt the 
Standalone Annual Financial ~aulta .. • whole are ute from matenaJ 
misstatement, whether due to fraud or e:rror, and to issue an auct..t.or'. report 
that includes our opinion. ~uonabJe auurance II • high level of aNUrance 
but is nOt a guarantee that an audit conducted In accordance WIth SAl MIl 
always detect a material misstatement when It ex:iats. MIssu,temcnta can An*: 
from fraud or error and arc considered malena! if, Individually or in the 
aggrepte, they could reallOnably be expected to innue:noc the econom~ 
decisions of users taken on the: basls of these Standalone Annual rmanaaJ 
Resulta. 

As pan of an audit in accordance With SAs, .... 't' e.xerdae professional Judgment 
and maintain profeMlonal skepllc:ism throughout the audiL We a)1IO; 

• identify and assess the risks of material misstatement of the Standalone: 
Annual F"mancia1 Results, whether due to fraud or error, dcsjgn and 
perform audit procedures reaponsh't' to those risks, and obtain audit 
evidence that is SUffiClC1t and appropriate to provide a basia for our 
opinion. The risk of not detecting. material ntiutatemenl relulung .from 
fraud is tugber than for one rcaulting from error, as fraud may Im-oto."C 
c:ollution, forgery, IJ1tentional omissions, mian:pre.entauoos. or the 
O\'Ct'ride of internal control. 

• obtain an understanding of internal control relevant to the audit 10 order to 
design audit procedures that are appropriate in the arcumstances. Under 
Section 143(3)(i) of the Act, we are also respons.ible for expressing our 
opinion on whether the company haa adequate mternal fmanc:iaJ controJs 
with rererence to financial statement. in place and the operatJng 
dTecu\"encss or such controls. 

• evaluate the approprialeneu of acc:ounung policies uatd and the 
reasonableness or accounung ~sumates and related disclosures in the 
standalone financial resulll made by the Manngement and Board of 
Dircctora, 

• conclude on the appropriatC1ess of the Management'. and Board of 
Di.rcctor's use of the going concern basis or .ccounting and, based on the 
audit eo.'idcnoe obt.ained, wheth~r a material uncertainty exists related to 
eo.'ents or conditions that may cast Significant doubl on the Company's 
ability to conunue as a gomg concem. 1£ "'t' conclude that • material 
uncertainty exists, we arc required to draw attention in our auditor's repo" 
to the related d!sclosures 10 the standalone annual flJ1anc:ial results or u 
such discl03ures arc lJ1adcquate. 10 modify our opinion. Our conclusio'ns 
arc based on the audit e\IIdence obtamcd up 10 the dale of our aud!tor-'s 
report. HowC\"Cr, ruture ,C\"Cnts or conditions m~ cause the Compan)' to 
cease to conunue as a gomg concern 

Auditor '. Ru pon.lblUUu lor tho Audit of the Sta.odalOdO Annul Plunc:W 
Rn ult • 

• Our objectivt:3 are to obtain reuon.ble .... urance .bout whctbtr the 
Standalone Annual F"maotiaJ RelUllI .. • whole art Cree !'rom malcrW 
missUllemcnl, wtu:ther due to Cnaud or error, and to ' .. ue an 8udUor-"' report 
that includea our opinion. Reaaonnble ASsurance I. 8 high level of uatlranoe 
but is not a guarantee thai an audit conducted in aC<lOrdance With SAl wiD 
always detect a tnnterial missutt.emcnt when it exJsts, Misstal.emcnt8 can an.IC 
from fraud or error o.nd nrc considered matenal W, lndividuaUy or in the 
aggregate, they could reasonably be expected to influence the economic 
d~i!lion8 or users taken on the Uti of these Standulone Annual Financial 
Results, 

As part of an audit in accordance \\11th SAs, we exercise professionaJ judgment 
and mnintain professional skeptidsm throughout the 8u<1iL We also: 

• identify and 85SCSS the risks of material mi!lstatement of the Standalone 
Annual r1I1anciaJ ResuILS, whether due to fraud or ~r, design and 
perform audit procedures I'efponsn'C' to Ula.e nsb, and obtain audit 
evidence thnt is sufficient and appropriate to provide 8 boil for our 
opinion. The ri~ of not detecting 8 material miuulIement reaull1ng from 
fraud IS rugher lhWl for one resulting from error, as fraud may In\'OM: 
collusion, forgery. intenuonal olD.l.$Sions. TIl.Isrepreaentauons, or the 
O\'Cnide of internal control. 

• obtain an under.umlding of internal conU'OI relevant to the aumt m order to 
design audit procedures that arc appropriate In Ule circumstances.. Under 
Section 143(3Jfil of the Act, \\''C are also responsible ror expressing our 
opinion on whether the company has adequate mtcmal fmancial controls 
with refcn:nce to finaneial stalen'lenll in place and the ope.raung 
etrecti\'CJlcss of such controls, 

• evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates nnd related disclosures in the 
standalone financial results ma.de by the Mnnngeme.nt and Board of 
Direclorll, 

• conelude on the appropriateness of the Management'a and Board or 
Director's use of the going c:oncem basis of accounting nod. based on the 
audit evidence obtained, whether a ma.teriaj uncenainty exists related to 
events or conditions that may enst lIignificant doubt on the Company's 
ability to continue as a gomg concern, If we conclude that 8 material 
uncertainty exists, we are l'CqUired to draw attention in our aurutws repon 
to the relaud disclosures in the sUlndoione annual f1I1anc::ial results or if 
IUch disclosures are inadequate, to modify our opinion_ Our conclusi~s 
are based on the audit evidcoCC': obtamed up to the date: or our auditor's 
report. Ho",~, future ~LS or conditions m~ cau~ the Company to 
cease to coounue as a som8 con~. 
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• evaluate the overnl1 presentation structure and content of the StandaJone 
Annual Financial statements, including the disclosures, and .whether th; 
Statement represents the underlying IraI1sactions and events m a manne 
that achieves fair presentation . 

• We communicate with those charged with governance regardin.g, ~ong othc:r 

matters, the planned scope and timing of the audit and slgruficant audit 
findings, including any significant deficiencies in internaJ con trol that we 
identify during our audiL 

We also provide those charged with go\<-emance with a statement that we have 
complied with reJC\'8.nt ethical requirements reganiing independence. and to 
communicate "'ith them all relationships and other matters tha~ may 
reasonably be thought to bear on our independence. and where applicable. 
related safeguards. 

Other Matter 

The StandaJone Annual Financial Results includes the results for the quarter 
ended 31- March. 2020 being the balancing figure between the audited figures 
in respect of the full financial year ended 31-March, 2020 and the published 

• unaudited }-ear.to-date figures up to the third quarter of the current rmancial 
year. wbleb were subjected to a limited review by us, as required u nder the 
Listing Regulations. 

J>I.IIce; Mwnb.U 
D.tr."09,11i'!lOZD 
UOlN ; 200J9S6SAAAAA V.J961 

For S. S. JUlhi &- Co 
Chu1er~d Account~rs 

(Firm Regn. No.l08126W) 

~~ 
Brijeth M.U,ur 

Putner 
M . No. 0J9S6S 

• evaluate the ovenill presentation, structure and content of the Standalone 
Annual Financial statements, including the disclosures, and .whether the 
Statement represents the underlytng transactions and events an a manner 
that achieves fair presentation . 

- We communicate with those ch8J""ged with SO,,-ernance regarding. ~ong otb~r 
matters, the planned scope and tunina of the audit and &lg.rulican t audit 
findings. including any significant deficiencies in intemaJ control that we 
identify during our 8UdiL 

We alao prD\ide those charged Wllh p-emanoe with a statement that we have 
complied \lith relC\-&nt ethical requirements J"e8arding independence, and to 
communicate WIth them aU relationships and other maHers that may 
reasonably be thouaht to bear on our Independence. and where applicable. 
related safeguards. 

Other Katter 

The StAndalone Annual FinanciaJ Results includes the results for the quarter 
ended 31- March. 2020 be:m& the balancing figure bet"\\.--eeo the audited figures 
in respect of the full fina.nciaJ)'C&l" coded 31-March, 2020 and the published 

- unaudited year-to-date figures up to the thtrd quarter of the curren t financial 
year, which \l'CI"'C subjected to • linuted review by us. as required under the 
Listing Regulations. 

For S. S. Rathi & Co 
Chartered Al."'l."'ounl~ls 

{rum Regn. No.J08126\N) 

~~ 
Brijah MalhlU" 

P.ut .... 
M. No. 039S6S 

• enllu8te the 0\-eraU prtsentation. s tructure and content of the StandaJone 
Annual Financial statemerua. wcludm, the dI.sclo5ures . and whether the 
Statement represents the undcrlytn, transactJons and events Ul a manner 
Lhat achit\-·~ (air presenlabOO. 

We communicate "Iith those charged a'1th &O'~an« rep.rdU1g. amona: othc:r 

mattera. the planned scope end bmJ.D8 0( the audit and Slgruficant audi t 
finchngs. mducting any signi6cant ddicienaes in U1tcmal contrOl that we 
identify durina our aumL 

We abo prD\'ide thoac charged \\'1th SO'ft"TUlDcc WIth a statemen t that .... -e have 
complied \\'1th rek\'ant ethical requ~enr.s regarding Independence, and to 
communicate with them aU relabonshlp8 and other matlers that may 
reasonably be thought to bear on our andependence. and whtre a pp licable. 
rdated aafeguarda. 

Other llattu 

The St.ancla.k:w"le Annual Financial ReauJr.s includes the results (or the quarter 
ended Jl- Warch. 2020 bona the ba1anana figure be~'eCfl the Buwled figures 

• in respect 0( the: fun financial year ~ JJ-March. 2020 and the published 
unaucbted )"'rar- to-date figures up to the lhlrd quarteT of the current financial 
year. wttich were subJected to a hauted reYJCW by us ... requ.ired undu the 
Lianna Rqulation. 

PJ.tcco : ~ f IIUIlbaI 
0-._""", 
UOlN : 2O().m65AAAAA \'3967 

For S. S. R.lLhi Ie Co 
Chutered A IXountMIts 

(Fum ~n. No.l 08126W) 

~~ 
Brijesh MAthur 

P ....... 
M. No. 0J9S6S 



BRADY & MORRIS ENGINEERING COMPANY LTD . 

To, 
Listing Department 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

Ref: Script Code - 505690 

. CIN NO. - L29150MH1946PLCOO4729 

Regd. Office: "Brady House", 12-14, Veer Nariman Road, Fort, Mumbai - 400 001 (India) 

Tel .: (022) 22048361-65 • Fax : (022)- 22041855 

E-mail . bradys@mtnLneUn· Websile : www.bradys in 

July 09, 2020 

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to the provisions of Regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended by SEBI Notification No. 
SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby confirm that the Audit 

Report issued by M/ s. S. S. RATHI & CO., Chartered Accountants, Mumbaj on the 

Audited Financial Results of the Company for the quarter and year ended March 31, 
2020 is with Unmodified Opinion. 

Kindly take the same on your record. 

Thanking you, 

FOR BRADY & MORRIS ENGG. CO. LTD. 

UL 
PAY AN G. MORARKA 
CHAIRMAN 
(DIN: 00174796) 

WORKS : Factory : Plot No. 326/B, Opp. Govt. Bore Well , Sarsa-Kanera Road, Sarsa Patia , 
Village : Kanera, Tal : Matar, Dist : Kheda-387540, ' Phone : 9727748933 & 02694 - 288 900 

AN ISO 9001 : 2008 CERTIFIED COMPANY 




