SAPTAK CHEM AND BUSINESS LIMITED

Regd. Office: 3, Mohan Chamber, Beside Post Office, Dakor Kheda GJ 388225
Contact No.: + 917976835065 Website: www.saptakchem.com
Email id: munakchem1980@gmail.com CIN: L.24299GJ1980PLC101976

18" May, 2023

To,

Corporate Relations Department
BSE Limited

2nd Floor, P.J. Towers,

Dalal Street,

Mumbai — 400 001

BSE Scrip Code: 506906

Dear Sir/Madam,

Sub.: Intimation of Postal Ballot Notice of the Company.

Pursuant to Regulation 30 of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements), Regulations, 2015, we are enclosing herewith the Postal Ballot Notice dated May 18, 2023.

Further the Postal Ballot Notice sent only through electronic mode to those Members who have registered
their e-mail address with their Depository Participant(s) (‘DPs’) or with the Registrar and Share Transfer
Agent of the Company and whose names appear in the Register of Members/ List of Beneficial Owners as
received from Depositories i.e. National Securities Depository Limited (‘NSDL’)/Central Depository
Services (India) Limited (‘CDSL’) and for reckoning the voting rights of the Members of the Company as
on Friday, May 12, 2023 (‘Cut-off date”) in accordance with the provisions of the Companies Act, 2013,
read with Rules made thereunder and applicable MCA Circulars and SEBI Circulars

The Company has availed remote e-voting facility from Central Depository Services (India) Limited (CDSL)
and below is the calendar of the events for remote e-voting:

1. Date of completion of dispatch of notice of postal ballot to the shareholders = 18 May, 2023
of the Company through E-mail
2. Cut-off date to record the entitlement of the shareholders to cast their vote = 12t May, 2023

electronically.

3. Date and time of commencement of voting through electronic means and | 23" May, 2023
physical ballot form

4. Date and time of end of voting through electronic means and last date for = 21% June, 2023

receipt for physical ballot form
5. Date of declaration of result by the Chairman /Company Secretary on or = 23™ June, 2023
before

You are requested to consider the same for your reference and record.

The said information is also being made available on the website of the Company i.e.,
www.saptakchem.com

This is for your information and records.

Thanking You
Yours faithfully

For Saptak Chem and Business Limited
' H
20
@\ c—. TBU«

Rima Nanavati
Director
DIN: 08196967

Encl.: a/a
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POSTAL BALLOT NOTICE

[Pursuant to Section 108 and 110 of the Companies Act, 2013 read with the Rule 20 and 22 of the
Companies (Management and Administration) Rules, 2014 as amended and applicable circulars
issued by the Ministry of Corporate Affairs, from time to time]

Dear Member(s),

Notice is hereby given, pursuant to the provisions of Section 108 and 110 of the Companies Act, 2013
(“Act”) read with Rule 20 and 22 of Companies (Management and Administration) Rules, 2014 as
amended (the “Rules”) including any statutory modification or re-enactment thereof for the time being in
force, Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations™), Secretarial Standard- 2 on General Meetings (“SS-2”) and any other applicable
laws and regulations, if any, seeking approval of the Members of Saptak Chem And Business Limited (the
“Company”) on the below appended resolutions by way of Special Resolutions by means of Postal Ballot
to vote through Electronic Voting (E-voting) and submission of ballot form as attached with this notice.

An Explanatory Statement pursuant to Section 102 of the Act and other applicable provisions, pertaining to
the below appended resolution setting out the material facts and the reasons thereof, is annexed herewith
for your consideration.

In compliance with all the applicable Circulars issued by the Ministry of Corporate Affairs (‘MCA”’) and
Securities Exchange Board of India (‘SEBI’) this Postal Ballot Notice is being sent only through electronic
mode to those Members whose e-mail addresses are registered with the Company/Depositories/RTA. If
your e-mail address is not registered with the Company / Depositories / RTA, please follow the process
provided in the notes to receive this Postal Ballot Notice. The communication of the assent or dissent of
the Members would take place through submission of physical Postal Ballot Forms as well as E-voting
system.

In compliance with the provisions of Sections 108, 110 and other applicable provisions of the Act, read
with (i) Rule 20 and Rule 22 of the Rules, as amended; (ii) Regulation 44 of the SEBI Listing Regulations
and (iii) MCA Circulars, the Company has provided E-voting facility, to its Members to enable them to
cast their votes electronically. For this purpose, the Company has engaged the services of Central
Depository Services (India) Limited (“CDSL”) as the agency to provide E-voting facility. The instructions
for E-voting are appended to this Postal Ballot Notice.

Members are requested to carefully read the instructions in this Postal Ballot Notice and record their assent
(FOR) or dissent (AGAINST) through the E-voting process, not later than 17:00 hours IST on Wednesday,
June 21, 2023. E-voting facility will be blocked by CDSL immediately thereafter and the Members will
not be allowed to cast their votes beyond the said date and time.

The Board of Directors of the Company, at its Meeting held on May 18, 2023 has appointed Mrs. Rupal
Patel, Practicing Company Secretary, (Membership No. 6275 & Certificate of Practice No. 3803)
Ahmedabad, as the Scrutinizer for conducting the Postal Ballot through remote E-voting and physical
postal ballot process in fair and transparent manner in accordance with the provisions of Companies Act,
2013 and Rule 22 of the Companies (Management and Administration) Rules, 2014.

The Scrutinizer will submit the report to the Chairman of the Company or the Company Secretary of the
Company or any other person authorized by him, upon completion of the scrutiny of the Postal Ballot
through e voting as well as postal ballot form. The results of the Postal Ballot will be announced by any
one of the Directors of the Company or the Company Secretary not later than 2 (Two) working days of the
conclusion of the Postal Ballot at the Registered Office of the Company. The results of the Postal Ballot
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shall be posted on the Company’s website viz. www.saptakchem.com and on CDSL website viz.
www.evotingindia.com besides communicating to the BSE Limited, where the Shares of the Company are
listed. The proposed resolutions, if approved by requisite majority, shall be deemed to have been passed on
the last date of E-voting and submission of physical postal ballot form, i.e., Wednesday, June 21, 2023.

SPECIAL BUSINESSES:

1. Shifting of Registered Office of the Company:

To consider and if thought fit, to pass with or without modification(s), if any, the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 12 and other applicable provisions, if any, of
the Companies Act, 2013 (including any statutory modification or re-enactment thereof for the time being
in force), consent of the members be and is hereby accorded for shifting the Registered Office of the
Company from 3, Mohan Chamber, Beside Post Office, Dakor Kheda, Kheda, Gujarat, 388225 to 201
Chiranjiv Complex, Mahalaxmi Five Road, Paldi, Ahmedabad 380007.

RESOLVED FURTHER THAT the Board of Directors of the Company (which term shall be deemed to
include any Committee of the Board which may have been constituted or hereinafter constitute to exercise
the powers conferred on the Board by this resolution) be and is hereby authorized to take such steps as may
be necessary and generally to do all acts, deeds and things as may be necessary, proper, expedient or
incidental for the purpose of giving effect to the aforesaid resolution.”

2. Adoption of new articles of association of the company containing regulation in conformity with
Companies Act, 2013.

To consider and if thought fit, to pass with or without modification(s), the following Resolution as a
Special Resolution:

“RESOLVED THAT pursuant to provision of section 5, 14 and other applicable provisions, if any, of the
Companies Act, 2013 read with Companies (Incorporation) Rules, 2014 (including any statutory
modification(s) or re-enactment thereof, for the time being in force), rules and regulations made there
under, the enabling provisions of the Memorandum and Articles of Association of the Company and
subject to the requisite approvals, consents, permissions and/or sections as may be required if any, the draft
regulations containing the Articles of Associations submitted to this meeting and duly initial be and are
hereby approved and adopted in substitution and to the entire exclusion, of the regulations containing the
existing Articles of Association of the Company;

“RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to
do all acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution”

3. To give loans or to give guarantees or to provide securities in connection with the loan made to
any other body corporate or person or to make investments under section 186 of the companies act,
2013.

To consider and if thought fit, to pass with or without modification(s), if any, the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 186 read with the Rules framed there under
and other applicable provisions, if any, of the Companies Act, 2013 (including any amendment thereto or
re-enactment thereof), the consent of the members of the Company be and is hereby accorded to the Board
of Directors of the Company (hereinafter called ‘the Board’ which term shall be deemed to include any
Committee thereof, which the Board may have constituted or hereinafter constitute to exercise its powers
including the power conferred by this resolution) to give any loans / any other form of debt to any person
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or other body corporate(s) and / or to give guarantee in connection with a loan / any other form of debt to
any other body corporate(s) or person and to acquire, invest and/or deploy the funds of the Company from
time to time in inter-corporate investments, debt / equity / quasi-equity securities or instruments,
derivatives, bonds / debentures (whether fully, partially or optionally convertible or non-convertible) and /
or in other financial / money market instruments of one or more bodies corporate, banks and other
financial institutions, units of mutual funds or by contribution to the capital of Limited Liability
Partnership (‘LLPs’) in one or more tranches, whether in India or overseas, upto maximum amount of Rs.
100 Crores (Rupees Hundred Crore only) outstanding at any point of time in addition to the limits
prescribed under section 186 of the Companies Act, 2013.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised to take from time to time all
decisions and steps in respect of the above loans, guarantees, securities and investment(s), including the
timing, amount and other terms and conditions of such loans, guarantees, securities and investment(s) and
varying the same either in part or in full as it may deem appropriate and to do and perform all such acts,
deeds, matters and things as may be necessary, proper or desirable and to settle any question, difficulty or
doubt that may arise in this regard including power to sub-delegate in order to give effect to the aforesaid
resolution.”

4. To approve the increase in borrowing powers in excess of the Paid-up Share Capital, Free
Reserves and Securities Premium of the Company pursuant to Section 180(1)(c) of the Companies
Act, 2013.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180 (1) (c) of the Companies Act, 2013 and
all other applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force) and in
accordance with the Memorandum and Articles of Association of the Company and the consent of the
members of the Company be and is hereby accorded to the Board of Directors of the Company (hereinafter
referred to as the “Board” which term shall include any Committee constituted by the Board or any
person(s) authorized by the Board) for borrowing from time to time, by way of loans, credit facilities, debt
instruments or in any other forms, any such sum or sums of money (either Indian or foreign currency) from
Banks, Financial Institutions, Bodies Corporate, Companies, firms or any one or more persons on such
terms and conditions and with or without security as the Board may think fit, notwithstanding that monies
to be borrowed together with monies already borrowed by the Company (apart from temporary loans
obtained from the Company’s Bankers in the ordinary course of business) may exceed the aggregate of the
paid-up share capital, free reserves and securities premium of the Company, provided that the total amount
so borrowed (other than temporary loans from the Company’s bankers in the ordinary course of business)
and outstanding at any point of time shall not exceed a sum of Rs. 500 Crores (Rupees Five Hundred
Crores Only)”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to negotiate with
the lending entities and to finalise and execute the documents and deeds as may be applicable for
borrowing loan and other financial facilities on such terms and conditions as may be decided by the Board
and to perform all such acts, deeds and things as may be necessary in this regard.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is
hereby authorised to do all such acts, deeds, matters and things and to give such directions as may be
necessary or expedient and to settle any question, difficulty or doubt that may arise in this regard as the
Board may in its absolute discretion may deem necessary or desirable and its decision shall be final and
binding.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the
powers herein conferred to any committee constituted by Board of the Company or to any Director of the
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Company or to any other officer(s) or employee(s) of the Company as it may consider appropriate in order
to give effect to this resolution.”

“RESOLVED FURTHER THAT any of the Directors of the Company be and is hereby authorized to
digitally sign and file e-Form MGT-14 and any other e-forms as may be required to file with the Registrar
of Companies and to do all such acts, deeds and things necessary to give effect to this Resolution.”

Place: Kheda By order of the Board of Directors
Date: 18.05.2023 Sd/-

Meera Panchal
Company Secretary & Compliance Officer

NOTES:

1.

The Statement, pursuant to Section 102 and Section 110 of the Act read with Regulation 17(11) of the
Listing Regulations, setting out material facts concerning the business under Item Nos. 1 to 4 of the
Notice is annexed hereto.

In compliance with the MCA Circulars, the Notice is being sent by electronic mode only to all those
shareholders whose names appear in the register of shareholders/list of beneficial owners as on Friday,
12 May, 2023 i.e., the cut-off date and whose email Ids are registered with the Company/ Registrar
and Transfer Agent of the Company i.e. MCS Share Transfer Agent Ltd (“RTA”) or Depository
Participants (“DP”).

Notice will also be available on the Company’s website at www.saptakchem.comand websites of the
Stock Exchanges i.e. BSE Limited at www.bseindia.com, and on the website of Central Depository
Services (India) Limited (“CDSL”) at www.evotingindia.com.

In compliance with provisions of Section 108 and Section 110 of the Act read with rules made
thereunder, Regulation 44 of the Listing Regulations, as amended, and MCA Circulars, the
shareholders are provided with the facility to cast their vote electronically, through the e-Voting
facility and physical submission of postal form on all the resolutions set forth in this Notice on or
before 21 June, 2023. The facility of casting votes will be provided by CDSL.

The voting rights of shareholder(s) for e-Voting shall be in proportion to their shares in the paid-
up equity share capital of the Company as on the cut-off date. Any person whose name is recorded
in the register of members or in the register of beneficial owners maintained by the depositories as
on the cut-off date only shall be entitled to vote through e-Voting. Any person who is not a
shareholder as on the cut-off date should treat this notice for information purpose only.

In case of joint holders, the shareholder whose name appears as the first holder in the order of names as
per the Register of Members of the Company will be entitled to vote.

Document(s) referred to in the statement, if any, may be inspected electronically on all working days
without any fee from the date of circulation of this Notice until the last date for receipt of votes through
e-Voting by writing an email to the Company Secretary at info@saptakchem.com

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING:

i.  E-voting facility will be available during the following period:

Commencement of e-Voting From 09.00 a.m. IST on 23" May, 2023
End of e-Voting Upto 05.00 p.m. IST on 215 June, 2023
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The e-Voting module shall be disabled by CDSL upon expiry of aforesaid period.

ii. During the e-Voting period, shareholders can login at CDSL e-Voting platform any number of
times till they have voted on the resolution. Once the vote on resolution is cast by a shareholder,
whether partially or otherwise, shareholder shall not be allowed to change it subsequently or cast
the vote again.

iii. The details of the process and manner for e-Voting are explained herein below:

Step 1: Access to CDSL e-Voting system

(A) Individual Shareholders holding securities in demat form

In terms of SEBI Circular dated December 9, 2020 on e-Voting facility provided by listed companies,
individual shareholders holding securities in demat form are allowed to vote, by way of a single login
credential, through their demat accounts/websites of Depositories/DP. Shareholders are advised to update
their mobile number and email Ids in their demat accounts in order to access e- Voting facility.

Type of Login Method

shareholder

s

Individual i. Existing users who have opted for CDSL Easi/Easiest facility, can login through
Shareholders their existing user id and password. Option will be made available to reach e-
holding Voting page without any further authentication. The URL for users to
securities in logintoEasi/Easiestarehttps://web.cdslindia.com/myeasi/home/loginorvisitwww.cd
demat form slindia.comandclickonloginiconandselectNewSystemMyeasi.

with CDSL

ii. After successful login the Easi / Easiest user will be able to see the e-Voting
option for eligible companies where the e-Voting is in progress as per the
information provided by company. On clicking the e-Voting option, the user will
be able to see e-Voting page of the e-Voting service provider for casting your vote
during the e-Voting period. Additionally, there is also links provided to access the
system of all e-Voting Service Providers i.e. CDSL/NSDL, so that the user can
visit the e-Voting service providers’ website directly.

iii.If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

iv.Alternatively, the user can directly access e-Voting page by providing demat
account number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. Click on ‘OTP Authentication’ under tab ‘Quick
Link’ on the home page. The system will authenticate the user by sending OTP on
registered mobile & email as recorded in the demat account. After successful
authentication, user will be able to see the e-Voting option where the e-Voting is
in progress and also able to directly access the system of all e-Voting Service
Providers.

Important note: Shareholders who are unable to retrieve User 1D/ Password are advised to use “Forget

User ID” and “Forget Password” option available at abovementioned website.

Helpdesk for individual shareholders holding securities in demat form for any technical issues related to
login through depository i.e. NSDL and CDSL.

Login type Helpdesk details
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Individual Shareholders facing any technical issue in login can contact
shareholders CDSLhelpdeskbysendingarequestathelpdesk.evoting@cdslindia.comorc
holding securities | ontactat022-23058738and22-23058542-43.

in Demat form
with CDSL

(B) Login method for e-Voting for shareholders other than individual shareholders holding in demat
form and shareholders holding securities in physical mode.

i.  Visit the e-Voting website of CDSL Open web browser by typing the following URL:
www.evotingindia.com.
ii.  Click on “Shareholders” module.
iii.  Now enter your User ID
a. ForCDSL:16digitsbeneficiarylD,
b. ForNSDL:8CharacterDPIDfollowedby8DigitsClientID,
c. ShareholdersholdingsharesinphysicalformshouldenterfolionumberregisteredwithtCo

mpany.
iv.  Next enter the image verification as displayed and Click on Login.
V. If you are holding shares in demat form and had logged on to www.evotingindia.com and voted

on an earlier e-Voting of any company, then your existing password is to be used.
vi.  Ifyou are a first-time user follow the steps given below:

PAN e Enter your 10-digit alpha-numeric PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as
physical shareholders)

e Shareholders who have not updated their PAN with the Company/
DP are requested to use the sequence number sent by Company/RTA

or contact Company/RTA.
Dividend Bank| e Enter the dividend bank details or date of birth (in dd/mm/yyyy
Details OR format) as recorded in your demat account or in the Company records
Date of Birth in order to login.

(DOB) e If both the details are not recorded with the depository or Company,

please enter the shareholder id / folio number in the dividend bank
details field as mentioned in instruction (iii) above

vii. After entering these details appropriately, click on “SUBMIT” tab.
(C) E-Voting facility for non—individual shareholders and custodians

i. Non-Individual sharcholders (i.e. other than Individuals, HUF, NRI etc.) and
custodians are required to log on to www.evotingindia.com and register themselves in
the “Corporates” module.

ii. A scanned copy of the registration form bearing the stamp and sign of the entity should
beemailedtohelpdesk.evoting@cdslindia.com.

iii.  After receiving the login details a compliance user should be created using the admin
login and password. The Compliance User would be able to link the account(s) for
which they wish to vote on.

iv.  The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to
cast their vote.

v. A scanned copy of the board resolution and power of attorney (POA) which they have
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issued in favour of the custodian, if any, should be uploaded in PDF format in the system
for the scrutinizer to verify the same.
Alternatively non-individual shareholders are required to send the relevant board
resolution/authority letter etc. together with attested specimen signature of the duly authorized
signatory who are authorized to vote, to the scrutinizer and to the Company at the email Id
info@saptakchem.com, if they have voted from individual tab and not uploaded same in the
CDSL e-Voting system for the scrutinizer to verify the same

Step2: Cast your vote electronically on CDSL e-Voting system

i.

ii.

iii.

iv.

vi.

Vii.

viii.

ix.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation 'menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-Voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-Voting on
their solutions contained in this Notice.

Click on the EVSN for the relevant <Saptak Chem And Business Limited> on which you
choose to vote.

On the e-Voting page, you will see “RESOLUTION DESCRIPTION” and against the same the
option “YES/NO” for voting. Select the option YES or NO as desired. The option YES implies
that you assent to the resolution and option NO implies that you dissent to the resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire resolution details.
After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on the e-
Voting page.

If a demat account holder has forgotten the login password then enter the User ID and the
image verification code and click on forgot password & enter the details as prompted by the
system.

9. PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL IDs/MOBILE NO. ARE NOT
REGISTERED

Shareholders who have not registered their email Ids/mobile no., are requested to register the same
for receiving all communications from the Company electronically and also for e-Voting as per
process mentioned below. Upon successful registration of email Id, the login ID and password for
e-Voting shall be shared on the shareholder’s registered email Id.

a.

For Physical shareholders -Shareholders holding equity shares of the Company in physical
form and who have not registered their email Ids/mobile no. and/or bank details may
register their details with Company’s RTA, by clicking the link: https://
www.mcsregistrars.comand following the registration process as guided therein. In case of
any query, a shareholder may send an e-mail to RTA at helpdeskkol@mcsregistrars.com

For demat shareholders—Sharcholders holding equity shares of the Company in demat form
and who have not registered their email Ids/ mobile no. may temporarily register their email Ids/
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10.

11.

12.

13.

14.

15.

mobile no. with Company’s RTA, by clicking the link: and following the registration process as
guided therein. In case of any query, a shareholder may send an email to RTA at
helpdeskkol@mcsregistrars.com. It is clarified that for permanent registration of email Id/
mobile no. and bank details in demat account, shareholders are requested to approach their
respective DP and follow the process advised by DP. Alternatively, if you are an individual
shareholder holding securities in demat mode, you are requested to refer to the login method
explained at step 1(A) of Note 9 i.e. login method for e-Voting for individual shareholders
holding securities in demat form.

In terms of Listing Regulations, securities of the listed companies can only be transferred in
dematerialized form with effect from April 1, 2019 and as per SEBI Circular No.
SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2022/8 dated January 25, 2022, listed companies shall
issue securities in dematerialized form only in case of investor service request for matters specified
in this circular. In view of the same, shareholders are advised to dematerialize shares held by them
in physical form

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can
write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738 and 022-
23058542/43.

All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, (CDSL), Central Depository Services (India) Limited, A Wing, 25th
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-
23058542/43

The Board of Directors of the Company has appointed PCS Rupal Patel, Practicing Company
Secretary, as scrutinizer for conducting the Postal Ballot through e-Voting in accordance with the
provisions of the Act and the Rules and the Listing Regulations in a fair and transparent manner.

The Scrutinizer shall, after end of e-Voting period, scrutinize the votes cast through e-Voting, make a
Scrutinizer’s Report and submit the same to the Chairman or to a person authorized by the Chairman in
writing who shall countersign the same. The Results shall be declared within two working days after
end of e-Voting period and the same, along with the Scrutinizer’s Report, shall be placed on the website
of the Company (www.saptakchem.com), CDSL (www.evotingindia.com) and shall be communicated
to BSE Limited

The resolutions, if passed by the requisite majority, shall be deemed to have been passed on
Wednesday, June 21, 2023 i.e. the last date specified for receipt of votes through the e-Voting.

Place: Kheda By order of the Board of Directors
Date: 18.05.2023 Sd/-
Meera Panchal

Company Secretary & Compliance Officer
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SAPTAK CHEM AND BUSINESS LIMITED

Regd. Office: 3, Mohan Chamber, Beside Post Office, Dakor Kheda GJ 388225
Contact No.: + 917976835065 Website: www.saptakchem.com
Email id: munakchem1980@gmail.com CIN: L24299GJ1980PLC101976

EXPLANATORY STATEMENT
(Statement pursuant to Section 102 of the Companies Act, 2013)

Item No. 1

Presently, the Company’s Registered Office is located at 3, Mohan Chamber, Beside Post Office, Dakor
Kheda, Gujarat, 388225. The Board of Directors of your Company at their meeting held on 18" May, 2023
has decided to shift the Registered Office of the Company from the 3, Mohan Chamber, Beside Post
Office, Dakor Kheda, Gujarat, 388225 to 201 Chiranjiv Complex, Mahalaxmi Five Road, Paldi,
Ahmedabad 380007 to carry on the business of the Company more economically and efficiently and with
better operational convenience. The operating teams viz. the sales team, information technology (IT) team,
finance team and legal team etc, are based out at Ahmedabad and therefore it would help the Company’s
Management to monitor its business more economically, viably and efficiently and to streamline its
various corporate functions at reduced cost with better administrative control, supervision and convenience
which would facilitate enlarging its business operations. The shifting of registered office of the company
will not be prejudicial to the interest of any employees, shareholders, creditors or other stakeholders.

It shall be in the utmost interest of the company to transfer its Registered Office from the Kheda to
Ahmedabad i.e.in the same state.

As per provisions of Section 12 and other applicable provisions, if any, of the Companies Act, 2013 and
rules made thereunder, shifting of Registered Office of the Company outside the local limits but within the
same State requires approval of the Members by way of Special Resolution through Postal Ballot. Though
Section 110 of the Companies Act, 2013 read with Rule 22 of the Companies (Management &
Administration) Rules, 2014 requires the Company to pass the resolution through Postal Ballot for shifting
of registered office outside the local limits of any city, town or village, but as per the Companies
(Amendment) Act, 2017.

Accordingly, the Board recommends the Resolution as set out in Item No. 1 for approval of the Members
as Special Resolution

None of the Directors, Key Managerial Personnels or their respective relatives is in any way concerned or
interested in the resolution mentioned as Item No. 1 of the Notice.

Item No. 2

The existing Articles of Association (“Articles”) of the Company are based on the Companies Act, 1956
and several regulations in the existing articles contain reference to the sections of Companies Act, 1956.
Some regulations in the existing articles are no longer in conformity with the provisions of Companies Act,
2013 (“Act”)

With the enactment of Companies Act, 2013, several regulations of the existing articles of the Company
required alteration and/or deletion. Given this position, it is considered expedient to wholly replace the
existing articles by new set of articles

The draft articles shall be open for inspection by the members at the Registered Office of the Company
during 11.00 a.m. to 05.00 p.m. on all working days except Sundays till the date of the meeting

None of the directors or Key managerial personnel of the Company or their relatives is concerned or
interested, financial or otherwise, in the said resolution

The Board of the Directors recommends the special resolution set out at item no. 5 of the notice for
approval by members.

Item No. 3

In terms of the provisions of section 186 of the Companies Act, 2013, authority to the Board of Directors
of the Company to give loan(s), give guarantee(s), provide security(ies) and to make investment(s)
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SAPTAK CHEM AND BUSINESS LIMITED

Regd. Office: 3, Mohan Chamber, Beside Post Office, Dakor Kheda GJ 388225
Contact No.: + 917976835065 Website: www.saptakchem.com
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together with loan(s) / guarantee(s) / security(ies) already given and investments already made by the
Company to other body corporate(s) or person(s) or bank(s) or other financial institution(s) in the ordinary
course of business exceeding the prescribed limits i.e. i) sixty per cent of the aggregate of the paid-up share
capital, its free reserves and securities premium account of the Company or, ii) hundred per cent of its free
reserves and securities premium account of the Company, whichever is more, needs prior approval of
shareholders of the Company by means of a special resolution.

It is proposed to give powers to the Board of Directors or any duly constituted committee thereof, for
making this investment or any other future investment(s), providing loan(s), or giving guarantee(s) or
providing securities in connection with loans to body corporate(s) or person or to acquire or invest funds in
inter-corporate investments, upto an amount not exceeding Rs.100 Crores (Rupees Hundred crore only) as
per section 186 of the Companies Act, 2013. The above proposal is in the interest of the Company.

Your directors recommend the passing of the Resolution No. 03 of the Notice as a Special Resolution
by the Members.

None of the Directors and Key Managerial Personnel of the Company and their relatives is concerned
or interested, financial or otherwise, in the resolution except to the extent of their directorships and
shareholding in the body corporate(s) in which investments may be made or loans / guarantees may be
given pursuant to this Special Resolution.

Item No. 4

As per provisions of Section 180 (1) (c) of the Companies Act, 2013, the Board of Directors of a
Company could borrow money together with the moneys already borrowed in the ordinary course of
business, to the extent of paid-up share capital and free reserves of the Company and for borrowing
moneys in excess of the Paid-Up Share Capital and Free Reserves, the approval of the Members of the
Company in General Meeting by way of Special Resolution has to be obtained.

The Company borrow funds and may borrow funds from time to time to meet its operational and
business requirement for which it is required to obtain approval of the Members by way Special
Resolution in General Meeting to authorize to the Board to borrow funds in excess of the Paid-Up
Share Capital and Free Reserves.

Hence, Members of the Company are requested to give their approval to borrow the money along with
the money already borrowed by the Company in excess of its paid —up capital and free reserve up to
Rs. 500 Crores.

Your directors recommend the passing of the Resolution No. 04 of the Notice as a Special Resolution
by the Members.

None of the Directors and the Key Managerial Personnel of the Company and their relatives is
concerned or interested, financial or otherwise, in this resolution.

Place: Kheda By order of the Board of Directors
Date: 18.05.2023 Sd/-
Meera Panchal

Company Secretary & Compliance Officer
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SAPTAK CHEM AND BUSINESS LIMITED

Regd. Office: 3, Mohan Chamber, Beside Post Office, Dakor Kheda GJ 388225

POSTAL BALLOT FORM

Regd. Folio No.

DP ID

CLIENT
ID

Name of the Shareholder/ Proxy holder

(Including Joint-holders, if any)

Registered Address of the Sole/

First named Shareholder:

Number of Shares held

I/we hereby exercise my/our vote(s) in respect of the Resolutions set out in the Notice dated 18/05/2023 to
be passed by means of Postal Ballot/e-voting by conveying my/ our assent/ dissent to the said resolutions
by placing the tick (\) mark at the appropriate box below. (Tick in both boxes will render the ballot

invalid).
Item | Description No. of shares | I/We assent | I/We dissent
No. held to the | to the
resolution resolution
(For) (Against)
1. To approve Shifting of Registered Office of the
Company.
2. To Change of Name of the Company and
alteration of the memorandum of association for
change of Name.
3. To give loans or to give guarantees or to
provide securities in connection with the loan
made to any other body corporate or person or
to make investments under section 186 of the
companies act, 2013
4. To approve the increase in borrowing powers in
excess of the Paid-up Share Capital, Free
Reserves and Securities Premium of the
Company pursuant to Section 180(1)(c) of the
Companies Act, 2013.
Place:
Date: (Signature of the Shareholder)
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10.
11.

12.

SAPTAK CHEM AND BUSINESS LIMITED

Regd. Office: 3, Mohan Chamber, Beside Post Office, Dakor Kheda GJ 388225
Contact No.: + 917976835065 Website: www.saptakchem.com
Email id: munakchem1980@gmail.com CIN: L24299GJ1980PLC101976

INSTRUCTIONS

A Shareholder desiring to exercise vote by Postal Ballot, may complete this Postal Ballot Form and send it to the
Scrutinizer in the attached self-addressed envelope. Postage will be borne and paid by the Company. However,
envelope containing Postal Ballot if sent by Courier or Registered Post at the expense of the Registered
Shareholder will also be accepted.

The self-addressed envelope bears the name of the Scrutinizer appointed by the Board of Directors of the
Company.

The Postal Ballot Form should be completed and signed by the Shareholder. In case of joint holding, this Form
should be completed and signed (as per the specimen signature registered with the Company) by the first named
Shareholder and in his/her absence, by the next named Shareholder.

Unsigned Postal Ballot Forms will be rejected.

A Shareholder may request for a duplicate Postal Ballot Form, if so required. The Postal Ballot Form can also be
downloaded from the Company’s website viz. www.saptakchem.com

Duly completed Postal Ballot Form should reach the Scrutinizer not later than the closure of working hours i.e. at
5.00 p.m. on June 21, 2023. All Postal Ballot Forms received after this date, will be strictly treated as if reply
from such Shareholder has not been received.

In case of shares held by Companies, Trust, Societies etc. the duly completed Postal Ballot Form should be
accompanied by a certified copy of the Board Resolution/POA preferably with attested specimen signature(s) of
the duly authorized person(s) giving requisite authority to the person voting on the Postal Ballot Form.

Voting rights shall be reckoned on the paid-up value of the shares registered in the name of the Shareholders on
the cut-off date i.e. Friday, May 12, 2023.

Shareholders are requested not to send any other paper along with the Postal Ballot Form in the enclosed self-
addressed postage prepaid envelope as any extraneous paper found in such envelope would be destroyed by the
Scrutinizer and the Company would not be able to act on the same.

The Postal Ballot shall not be exercised by a Proxy.

Shareholders can opt for only one mode of voting, i.e. either by postal ballot or e-voting. In case Shareholders
cast their votes through both the modes, voting by e-voting mode shall prevail and votes cast through postal
ballot form will be treated as invalid.

The result on postal ballot shall be announced on or before June 23, 2023.
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