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Date: 15.05.2024 

To, 

The General Manager 

Department of Corporate Services 

BSE Limited-SME Platform 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai: 400001 

Scrip Code: 540850 
Scrip Name: JFL 

Subject: Reg.33-Audited Financial Results for half year ended 31° March 2024. 
  

Dear Sir / Madam, 

The Board of Directors at its Meeting held on 15" May 2024 has approved the Audited Financial 

Results for the half year ended 31" March 2024. As per Regulation 33 of Listing Regulations, the 

Financial Results and Limited Review Report are enclosed herewith for your records. 

Kindly take the same on your records and acknowledge the receipt. 

Thanking you, 

Yours Faithfully, 

For Jhandewalas Foods Limited 

| gt 

Raakesh B Kulwal (© a 
Managing Director . } a 

DIN: 00615150 \ i, 

Encl: As above — 
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JHANDEWALAS FOODS LIMITED 
(CIN Noy LIST RI2006PLC02T841 

Lit Floor, Upasasa Howse, B-70 Rajendra Marg, 
Janta Store Circle, Jaipur - 302013 

Standalone Statement of Assets and Liabilities 
7 in lakhs 

, Asal As at 

a Mt March 2024 ist March 2023 

ASSETS 

Non Current Assets 

Property, Plant and Equapment 842 59 ed 35 

lilangible assets " “ 

Investment Propemy - 

Capital Work in Progress - 

Right to Lise an Aaset 96 AT 

Financial Assets 

Nom current investaents 

Lian. 

Other financial assets = 

Non Carment tax asset (net) : 
Deferred Tax Assets TOs . 

Other Mon Current scares 29.86 23.90 

Total Non Current Assets 1039.51 1,018.25 

Current Asiets 

Financial Asscta 

lnveniones 576,07 274.79 

Trade eceiwahles 3008 4 286.76 

Cash and cash equivalents 106, Sh 35.85 

Loans 
0.28 ZT 

‘Other financial assets 
es ‘ 

‘Other Qunent Assets 182.17 D066 

Total Current Assets 144.15 BL0.77 

TOTAL ASSETS 2,183.66 1,829.00 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 1,036.04 1,026.04 

Other exquaty (156206) (4,006 6 

Total Equity (3643) (2,280, 64)) 

| Liabilities. 

Non Current Liabilities 

Financial liwbilities 
‘Long Ter Bomowings Lok49 ITL42 

Long Term Lease Liability 471 

Deferred Tax Liabilibes . 22.62 

Provisions 
19.52 4.03 

Osher non-current liabilities = - = 

Total Now Current Liabilities TTL Loar 

Current linbilities 

Financial liabilities 

Short ten Borewings 1,218.51 3,403.71 

Short por Lease Linbilaty 15,76 . 

Trade payables at hy 

Total outstanding dues of Micro Enterprises and Sreall Encenprises 275.01 264, 36 

‘Other then MSME $o4 16 B52 42 

‘Other financial lewbilities = = 

‘Other cumrent livbilities 40.29 S14 

Provigions. 
3.33 30.08 

‘(Current tax liabilities (ret) - 2 

Total Carrent Linhilities 2,447.07 4G1 1.59 

TOTAL EQUITY AND LIABILITIES 2,183.56 1 S292 

As per our Limited Review Report of even date attached 

Far Jala Chowdhary & Co, 

Chartered Accountants 

FRM. QL 01 

Vopendra Kumar Lokanda 

| Partner 

Meribership No. : 416484 

{Place : Jaipur 

ater 1S052004 

UDIN:- 24416454 KERSB4S23 

  

  
 



  

JHANDEWALAS FOODS LIMITED 
CIN No: LIS209R./2006P LAC022941 

Ist Floor, Upasana House, B-70 Rajendra Marg, 

Janta Store Circle, Jaipor - 02015 

Standalone Statement of Profit and Loss for the year ended 31st March 2024 

  

  

  

  

  

  

  

  

  

® in lakhs 
| Half Yeur Ended Year Ended 

Corresponding 6 

Gmonthsended Precedings months months ended in the 
For th For th . 31/2024 ended 30/09/2023 previous year a eee 

Particolars year ended year ended 
CU/L0/2023 (01/04/2023 - 3103/2023 Jist March 2024 dist March 2023 
SLAVIN) JWOD) (1/2022 - 

31/03/2023) 

Revenue from operations 

Income 

Revenue from operations 1,613.95 1,033.44 784.83 2,647.29 1,287.64 

Cher ieonme R50 48 95 thts 585.95 hd 0 638.19 
Total Income 2,464.33 L127 1,370.78 359133 1,925.83 

Expenses 

Cost of Material Consumed 1501.91 1,133.33 T4h.15 2645.24 1,282.43 

Purchase of Stock in trade - - - - . 

Change in lirventories 4345 (134,20) (1142) (92:67) O63 

Employes benefits expense and Finance Cost 170.51 53.63 6140 224,14 130.94 

Depreciation and amortization expense M44 16.31 13.74 40.65 33.10 
Oiher expenses 159.24 135.28 160.13 29452 210, 

Total expenses 10K. 53 1,203.55 9720 4,001,88 1,658.40 

[Profit Before Exceptional, Extraordinary Items and 

Tax 555.79 (76.34) 98.77 4745 267,53 

Exceptional Tiers - . . (276.68) 

Extraordinary [tems 1,802.92 46.54 = 1 9.46 - 

Profit before Tax 2,458.71 (29.80) JOR,.77 2,524.91 (9.14) 

Tax expense 

Cunrent tax 

Delierred tax 92.81 97.81 

Auld Leas} - Shore Excess) Provision of Earher ‘Years 

Total tax expense 9281 - - 92.81 

Profit (Loss) for the period from continuing operation 
2,265," (29,40) 398.77 226.10 (9.14)] 

Profit'( Loss) from discontinuing operation 

Tax expenses of discontinuing aperiion 

Profit'(Loss} from discontinuing openstion 

Profit (Loss) for the period from continuing operation 2.265, (29.80) 398.77 2,236.10) (9.14) 

Earning per equity share: 

1) Basic 22.08 (0.29) 3.89 21.79 (0.09) 

2) Diluted 72.08 (29) 3.59 z1.79 (0.09) 

Total comprehensive income for the year 21.08 (0.29) 3.49 21.79 (0) 
  

As per our Limited Review Report of even date attached 

For Jain Chowdhary & Ce. 

Chartered Accountants “ 

FRN, LLa26 c 

VYogendra Kumar Lokanda 

Partner 
Membership No. : 41 é484 

  

Place: Jaipar 

Drates- 15.08.2024 

UDIN= S414 BRERSES2S   
  

  
 



  

JHANDEWALAS FOODS LIMITED 
CIN No: Lis209RIJZ00GPLOOI 41 

Ist Floor, Upasana House, B-70 Rajendra Marg, 

Janta Store Circle, Jaipur - 302015 

Standalone Cash Flow for the year ended 31st March 2024 

  

  

  

  

  

  

  

  

7 in Lakhs 

As at As at 

gist March 2024 gist March 20293 

Particulars 

A Cash Flow from Operating activities : 

Net profit before tax from continuing operation 2,421.72 (9.14) 

Adjustments for: = = 

Depreciation 40.65 33.10 

Finance Costs 120.11 20.36 

Adjustments in Other Equity and Other Comprehensive Income 22.89 - 

Other Inflows / (outflows) of cash - (4.55) 

Operating profit before Working Capital Changes 2,605.37 59.76 

Adjustment for Changes in Working Capital: 

(Increase Decrease in Trade Receivables (21,78) 475,82 

{IncreaseDecrease in Other Current Assets (21.69) (41.08) 

(Increase\/Decrease in Other Non Current Assets (3.97) - 

(Increase)/Decrease in Short Term Loans & Advances 12.43 24.61 

Increase/(Decrease) in Trade Payables $2.39 43.34 

Increase’'(Decrease) in Other current liabilities (54.60) (161.89) 

(IncreaseDecrease in Inventories (301.88) (199.80) 

Net Cash from operating activities (A) 2,264.28 180.09 

B Cash Flow from investing activities : 

Purchase of Fixed Assets (6.74) (10.34) 

Proceeds trom Sales of tangible assets 128.11 546,04 
Increase in Leasehold Asset (107.13) - 

Other Inflows / (outflows) of cash - 30,000 

Net Cash (Used in) investing activities (B) 14,24 585,70 

Cc Cash flow from financing activities : 

Proceeds from share application : = 

Security Premium : = 

Long Term Loans & Advances - - 

Investment in Convertible Debantures - : 

Increase in Long Term Lease Liability $4.71 = 

Increase in Short Term Lease Liability 15.76 E 
Proceeds from Short-Term Borrowings 746.55 - 

Repayment of Short-Term Borrowings (2,944.59) (779.50) 

Payments to Long Term Borrowings - 4.34 
Finance costs paid (120,11) (20.36) 

Net Cash (Used in) financing activities (C) (2,207.87) (795.53) 

Net Increase in cash and equivalents (A+B+C) 70.65 (29.13) 
Cash & Cash equivalents (opening balance} 35.85 64,08 
Cash & Cash equivelents at the end of the year 106.50 35.85 

As per our Limited Review Report of even date attached 

For Jain Chowdhary & Co. 

Chartered Accountants wan Do For and on behalf of the Board of Directors of    
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Yogendra Kumar Lokanda 0° (0 // = \ ype? )= | 
Partner a aakesh B wie Aes 

Membership No. : 416484 - Chairman & 6 “ 

(DIN: (0615150) 

Place : Jaipur 

Dates 15.05.2024 
UDIN:- 24416494B KR EKSB4523   
  

 



‘CX Jain Chowdhary& Co. 
Chartered Accountants 

Independent Auditors’ Limited Review Report 

To, 

The Board of directors of 

Jhandewalas Foods Limited, 

1. We have reviewed the accompanying Statement of Un-audited Financial Results of 

Jhandewalas Foods Limited (“the Company”) as on31st March 2024.This statement is the 

responsibility of the Company’s Management and has been approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “ Interim Financial Reporting” 

(“IND AS 34”), prescribed under section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion andissue a report on these Financial Statements based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the 

Financial Statements are free of material misstatement. 

A review is limited primarily to inquiries of company personnel and an analytical 

procedure, applied to financial data and thus provides less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attentionexcept the 

matter described in Annexure “1” separately annexed to this report that causes us to 

believe that the accompanying statement of Unaudited Financial Results prepared in 

accordance with applicable Accounting Standardsand other recognized accounting practices 

and policies has not disclosed the information required to be disclosed interims of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 includingthe manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For JainChowdhary& Co. 
Chartered Accountants 
FR. No. 113267 W 

  

Partner 
M.No. 416484 

Place: Jaipur 

Date: 15.05.2024 
UDIN: 24416484BKEKSB4523



‘CX Jain Chowdhary& Co. 
Chartered Accountants 

Annexure “1” to the Limited Review Report on half yearly financial results as on 
31-03-2024 of M/s. Jhandewalas foods Limited 
(Pursuant to the regulation330fthe SEB] (Listing obligation and disclosure 
requirement) Regulations) 2015 To the Board of Directors of M/S JHANDEWALAS 

FOODSLIMITED 

ii. 

The financial statement indicates that the company has experienced a 

significant reduction in its accumulated losses, down from Rs. 5329.21 Lakhs 
to Rs. 2884.60 Lakhs. This suggests that the company has managed to decrease 
its losses by Rs. 2444.61 Lakhs. However, the net worth remains negative, 

although improved from the previous period's negative Rs. 2980.64 Lakhs to 

negative Rs. 536.03 Lakhs. This improvement in net worth by Rs. 2444.61 

Lakhs, while notable, still points to a situation where the liabilities exceed the 

assets, which is a concern for the company's financial health and 
sustainability. It is essential for the company to continue its efforts in 
reversing this trend to move towards a positive net worth. 

The company's decision not to provision for interest on the credit facility from 
Axis Bank, Acme Resources Pvt. Ltd., and Dewan Housing Finance Ltd. is 

based on the classification of its account as a Non-performing Asset (NPA). 
According to the Reserve Bank of India's guidelines, interest on NPAs is not 

recognized on an accrual basis but is booked as income only when it is 

actually received, This means that if the account is classified as NPA, the 

interest cannot be accrued in the financial statements. In the case of Axis Bank, 

which has initiated a recovery suit with the Debt Recovery Tribunal (DRT) in 

Jaipur, the outcome of this legal action may influence the company's financial 

reporting and provisioning practices. The status of the suit, still pending, 

suggests that the financial implications are yet to be determined. It is crucial 

for companies to closely monitor such proceedings and update their financial 

records in accordance with the evolving legal situation and regulatory 

guidelines. 

For Jain Chowdhary& Co. 
Chartered Accountants 
FR. No. 113267 W JA 

  

   

i 

Yogendra Kumar Lokanda’ 3;\0:°".” 
Partner “SSountee 
M.No. 416484 
Place: Jaipur 
Date: 15.05.2024 

UDIN;: 24416454BKEKSB4523



Statement on Impact of Audit Qualifications (for Limited Review audit report 

with modified opinion) submitted along-with Annual Audited Financial Results - 
(Standalone) 

Statement on Impact of Audit Qualifications for the Limited Review as on March 31, 2024 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016| 

  

  

  

  

  

  

  

  

  

1 Si. Particulars Audited Figures (as Adjusted Figures (audited 
No. reported before figures after adjusting for 

adjusting for qualifications) 

qualifications) 

1. | Turnover / Total income 3,59,133,150.37 3,99,133,150.37 

2. | Total Expenditure 31,11,87,954.60 31,11.87,954.60 

3. | Net Profit'(Loss) 23,26,91,269.22 23,28,9 1,269.22 

4. | Earnings Per Share 23.60 23.60 

5. | Total Assets 21,83,65,945.61 21,83,65,945.61 

6. | Total Liabilities 21,83,65,945.61 21,83,65,945.61 

7. | Net Worth (5,36,02,813.16) (5,36,02,813,16) 

8. | Any other financial item(s) (as | - - 

felt appropriate by the 

management)       
  

Il. | Audit Qualification (each audit qualification separately): 

Qualification 1; 

a. Details of Audit Qualification: The financial statement indicates that the company has 
experienced a significant reduction in its accumulated losses, down from Rs, 5329.21 Lakhs 
to Rs. 2884.60 Lakhs. This suggests that the company has managed to decrease its losses by 

Rs. 2444.61 Lakhs. However, the net worth remains negative, although improved from the 

previous period's negative Rs. 2980.64 Lakhs to negative Rs. 536.03 Lakhs. This 
improvement in net worth by Rs. 2444.61 Lakhs, while notable, still points to a situation 
where the liabilities exceed the assets, which is a concern for the company’s financial health 
and sustainability. It is essential for the company to continue its efforts in reversing this 
trend to move towards a positive net worth. 

  

  

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse 
Opinion: Qualified Qpinian 
  

c. Frequency of qualification: Whether appeared first time / repetitive / since how long 
continuing: Fewrth time 
  

d. For Audit Qualification(s) where the impact is quantified by the auditor, 

Management's Views: - Jn wew of the above mentioned qualification, it is already 
quantified. 
  

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 
  

(i) Management's estimation on the impact of audit qualification: Jn view of the above 

mentioned qualification, it is already quantified.   
  
   



  

(ii) If management is unable to estimate the impact, reasons for the same: NA   
  

(iii) Auditors’ Comments on (i) or (ii) above: As per point (i). 
  

Qualification 2: 

a. Details of Audit Qualification: As per the information and explanations given by the 
management, It was observed that, the Company has defaulted in repayment of dues to 
Financial Institution/Bank/Government/Debenture holders, as applicable to the company. The 

details is as under: 

  

  

      

Name of Bank Overdue Balance as per 
Books 

—————— _as at 31.03.2024 
Acme Resource Limited 1,68,38,542.00 

Axis Bank 4.52,98,213.74 

Deewan Housing Limited §,44.379.00     
The company's decision not to provision for interest on the credit facility from Axis Bank, 
Acme Resources Pvt. Ltd., and Dewan Housing Finance Ltd. is based on the classification 

of its account as a Non-performing Asset (NPA). According to the Reserve Bank of India's 
guidelines, interest on NPAs is not recognized on an accrual basis but is booked as income 

only when it is actually received. This means that if the account is classified as NPA, the 
interest cannot be accrued in the financial statements. In the case of Axis Bank, which has 

initiated a recovery suit with the Debt Recovery Tribunal (DRT) in Jaipur, the outcome of 
this legal action may influence the company's financial reporting and provisioning practices. 
The status of the suit, still pending, suggests that the financial implications are yet to be 

determined. It is crucial for companies to closely monitor such proceedings and update their 
financial records in accordance with the evolving legal situation and regulatory guidelines. 

Note: The above figures do not include the Interest, penal Interest and Other Charges 

which may have been demanded by the Banks and Financial Institutions, as the 
necessary Account Statements are not available on the reparting date. 

  

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion: 
Qualified Opinion 
  

c. Frequency of qualification: Whether appeared first time / repetitive / since how long 

continuing: Fourth time 
  

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: The Company has not received any bank statement therefore due to unavailability of 
bank statement for verification, interest amount cannot be quantified. 
  

e. For Audit Qualification(s) where the impact is not quantified by the auditor: 
  

(i) Management's estimation on the impact of audit qualification: The Company has not 

received any bank statement therefore due to unavailability of bank statement for 

verification, interest amount cannot be quantified. 
  

(ii) If management is unable to estimate the impact, reasons for the same: NA 
      (iii) Auditors’ Comments on (i) or (ii) above: As per point (i). 
  

 



  

Signatories: 
  

CEO/Managing Director: 

Mr. Raakesh B Kulwal 

  

CFO: 

Mr. Irfan Naqvi 

  

Audit Committee Chairman 

Mr. Manan Jain 

  

Statutory Auditor: 

Mr. Yogendra Kumar Lokanda 

Partner of Jain Chowdhary & Co.       Place: Jaipur 
Date: 15.05.2024 

  

    

   


