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MANAGER - LISTING COMPIIANCE
DEPARTMENT OF CORPORATE SERVICES,

BSE LIMITED,

P.J.TOWERS,25TH FLOOR, DALAL STREET, FORT,

MUMBAT-400001

Dear Sirs,

Sub: Outcome of Board meeting in accordance with SEBI (Listine Oblieations
and Disclosure Requirements) ations. 2015 {"Listins Reeulati ons" )

The Board of Directors of the Company at its meeting held today, has, iter olia
approved the followingr

Financial Results:
1. Audited financial results (standalone and consolidated) for the quarter

and year ended 31't March, 2021.

An extract of the above mentioned results would be published in the
newspapers in accordance with Listing Regulations.

2. Audited financial statements (standatone and consolidated) for the year
ended 31't March, 202L.

Dividend:
3. Recommended payrnent of dividend of Rs.5.00 (Rupees five) per equity

share ofthe face value of Rs.21- (Rupees two) each for the financial year

ended 31't Mareh, 2021, subject to approval of shareholders at the
ensuing 60th Annual General Meeting (AGM).
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4. The Company has fixed Thursday, 8th July, 2021 as the Record Date for
determining entitlement of members to the dividend for the financial
year ended 31't March 2021.

Annual General Meeting:

5. Convening of 60th Annual General Meeting of the Company on Monday,
12th July, 2021 at 4.00 pm. through Video Conferenclng / Other Audio
Visual Means.

Accordingly, please find enclosed the following:

i) Statutory Auditors report in respect of audited standalone and

consolidated financial results of the Company as prepared under the
Listing Regulations for the financial year ended 31't March 2021.

ii) Audited standalone and consolidated financial results of the Company
for the quarter and financial year ended 3L't March, 2021.

iii) Extract of audited standalone and consolidated financial results of the
Company for the quarter and financial year ended 31't March, 2021.

iv) Declaration under Regulation 33(3Xd) of the SEBI (Listing Obligations
and Disclosure Requirements) amended Regulations, 2016 vide SEBI

Circular No. CIR/CFD/CMD|56/2076 dated May 27,2016

The above information will also available on the website of the Company at
www.ultramarinepigments.netlinvestors relation

The meeting was commenced at 11.00 am. and concluded at 2.50 pm.

You are requested to please take on record the above mentioned information.

Thanking you

For Ultramarine & Pigments Limited.,

o
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IKishor ahool
Company Secretary
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Brahmqyya&co
Chartered Accountants

To

The Board ol Direetors,

Uhramarlnd & Pigments Limitcd

we have a*ditr€t, ttre accompalying statemenl of Standalone {iftancial results ol Ultramarifle & p8mefis
ttmltod t"the CorBpany"! for the quartcr ended 31't March,2021 and for the y€ar endsd 31.'March ?021

ithe "statem€nt"),attached herewith, being submitted by the company pursuant to th€ requiremgnt uf
Seguladion 33 of the 5!Bl (Listing Obligations and Disclosure Requirements) ReBulations, 201!, *! ameno€d

{'litting Re€ulations'i-

ln cur opinion and to the best of our information and according to the explanations given to ut the Stateflenl

(d is presenled in arco.dance with the requirements of Regulation 33 of the Lilting Regulationi ifi
this regard; and

{ii}Eive a true and fair view in conformi\ with the recognition and measurement 0rin.iples taid down
in the applicable accounting standards and other accounting principl€s generalty accepted in krdia.

of the net profit and other comprehensive income and other finaocial information of the Company

for lhe quarter ended 31i March, 2O21and for rhe year ended 31st t.lar.h 2021.

Basis for opinion

"re ianducled our audit in accordafice with tha standards on Auditing (SAs) specified under sectio{r 1411101

*i ii:r aomEanies Act, 2011 ("Act"j. Our responslbilities under thole Standards are further d0s.rii)r'j lrl

lr e Aut',ar'1 Re spanibilitles lor the Audit aJ the Sto dqio e Finoncio/ Resr.:its sec tro n o{ o\rr re po r[ l. e J r e

i:!i?tJedie$l ,Ji the aonrpany in accordanae wrth the Code of [thics issued by thc lnrtitrle ol Chartersd

i"L(trritants o{ india together yrth the ethical requirements that ara ralevant lo our audil ut lhr trnanrial

rr3t€rrent! undef the provisions of the Companies Act, 2013 and the Rules lhereunder, tnd we have frliiiled

.jr.i' oller ethrca! respon:ibilities in accordance with these requiremenls and the Codt ot lthtt. \&e br t,.,ru

thai rnri aitjdit eviden{e obtained by us is sufficient and appropriate to provide a basts fct our opinioo.

Managernent s aM Board of Oirectors' R€sponslbilities for the Standalone Financial Results

iirt 5!; rnlcog firtafiLi3i resul!5 ha1/e beefl prtpated based on the slandalor)e Anrtral Frnarrcial Stal*trre.ts.

llir a-ar{}pi,|ry,5 l*ilraEcrll*nt ;nd ihe Board of oilectors of the cornpdnv Jle i{}spolrsible lor lhe plepar Jtion

,1r{j pr€rarut(}ri of rhlr standalo*e fioancial regults that SivP a true and fair vie*'of the net Frofit and olher

' 'i 
i i r

I ,el 0{,1 18lJ1l28i38Jas lf:+9t,044-?813 1158
48, Maeihm.ni Rotd, Sahii Nag6r, RoytF€ttah,

Chennai - 600 014.lndia.

,,111r,,,r

l-. rn dili,)bl ahrnnlya..ofl | $yi\A,.btitho1.rwa.(om

lndependent Auditor's teport on the stendalone Financlal Rerulls pur5uant to the BeBulation 33 ol the
SEBI ttisttng Obtigations and bisetosure ftequirements) Reguletionr lol5 as amsnded.

z.



Chartered Accountants

frauds and oahEr i.regularitios; :election and ipplicalion of appropriate eceo$nting pslici*t, r aking

judgmentt erd astimBtesthat ar€ ft*sonlbte and prudent; and tha dsfi8n, imtl€m€nlation a$d maintcnance

of a&qurte int€'nal finan€ial controls, that wete operatint elteclively fot €nsurin8 accuraty aad

completEn€ss of the accountinB records, raievant to thc preparation and presentation of the Standalone

finan(ial feJuttr that give a trur al}d falr visw and are free from material misstntement, whether due to frar,ld

or effot.

lfi pr*parifl8 tlte Standalone financlal result!, the &lanaSement and the Board of Directors are retponlible

ior asses$ng the ability of the Company to continue as a Boin8 concern, dbclosing, as applicable, matters

relat€d to going concern and using the going concern ba3is of accounting unless the Boatd of Directors either

i*t€nds to liquidale the Company or to cease operations, or has no realistic alterflative but to do so'

lte Soard of Directors a.e regponsit l€ ior over'seeing the financial reporting process of rhe Company,

ludhor's Responsibilitits for the Audit of the Standalone Financial Results

Cu. cbjectives are to obtarn reasonable assurance about whether the Standalcne fin.rncill results as ,r 'n,!role

are free tlcm material rrrissiatenrent, whether due to fraud or error, and to i55ue an auditor's repor! that

inciud.s oua op;nion. Reasonable assurance is a high level of assurance. bul is tlot a guardnlee that an sudit

ltr;-.Cuciei in arcordance with SAs will always detect a material misstatement \trhen it exists. Lli5statefiierlt5

ta,r arise lram lraud or error and are considered material if, individually or in the aSSre8ate, they could

reasonebly be €xpected to influence the eaonomic decisions {)f users takcn on the btsis Ot the StAndalone

linarciai rtsults-

As paf.t of an audit in accordance with sAs, we exefcise professional iudgment and maintain ptofessional

liep!iaisl],l throughout the audit. We also:

r ,dr:lii* and a5se55 the risks of rnaterial misstatement of the standalone lirlancial result!, whether

dile!oiraudarerror,designandperlormauditproceduresrespoosivetothoserisks,andcbtaiil
a;.iievicencethatissufficientandappropriatetoprovideabasisfoiorrropinionTheli5kcfnot
dgrecl]nBalnaterialmisstatementresultingfromfraudishigherthanforoneresultingfrorxerrol,
a; frauri may invoive collusion, forgerY, intentional omissions' mis'eprcSentationr' or the ovtrride ol

ititrnal [ontro!.

. cblair an understandinB of ioter al eontral relevant lo the audit in order to desi8Q ardit pro(3dures

t1.rat }re ssplopriate ln the circumstances. under section 143(3) (i) of rhe Act, we are also fesPonsibie

lorerprossingoulopiniononwhetherthecompanyhasadequateinternalfinancialcontrolslr],;th

rcterence to financial slatements in place and the operatinS, effectiveness of su(h controls'

Brahrnqgya&co.

[raUiate the approptiateness of accounting policies used and the reasonablefless ot accounting

eslirira!€s and related discloSures nrade by the Management and ihe Board ol oirectors'

.,.lll :, tr'r tr: r' l'

'',r" ,r I.,r,i1 ',', lr"riiil li"r '' i

r-i,,ir :,.r ,.:, ,i,,,ll r, ll :llrrrr, "r'L r: i ' l jrj I

rlr,

r91 044"281]1128/18148 l t.+91-044 28131

I m.II1: brdhhayya.com I www.orahmayya.( om4{t. Marilama i Eoad, Salaji Ndgiir, fioyapetta[.

Chennai 500 011,lodia.
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BrahmayP
{=-

{ELl.,.
fitantsChartered Accout

- -_*, _-,r;;ur". .rn ,nuoanurte, ro rnodify oirr opinion our corrclusirjns are

bes€d efl the iudit evidencc obtiined up to the d6t€ of our audito.'g teport. dowevet, future events

or conditions maY cause thc CotnpinY to ceate t€ csntlnue as t gslng 
'oncern'

. Eyaluete the ove.rll pre$€ntati*n, structure ard content ofthe staftdalone rlnancialre5ults' irrcluding

tt€ dilctor!ry*, ;nd whethst ttlc 5t6ndalone linafteial rerults lgpr{senl the undarlyiog traosactions

and events ln a manner that nchieves fair pres€niation'

. obtaln sufficient appropriate audit evldence regarding the Staidalone Financial Results of the

Compeny tc exprass an opinia on the Stendalon€ Flnancial Rgsultr'

we .omlnunicite with those charSad with goYernance, among other mattcls, the plann€d rcope and timing

e{ $lt a$dii and sig*ithant audit findings, includin8 any siSnificant defiEieoeies in internal control that we

ideftt{E d{rring our audit.

v!? 3t5o provide those charged with govsrnance with a stat.ment thal Yre haye complisd with relevanl

ethica.t r€guarernents regarding independence, and to communicate with them ali relationships a d other

m*tt€Is that may reasonably be thouBht tO bear on our independence, and where appiicable, related

safuguards.

Other Matter

The 5tatement inelude the results for the quarter ended 31 March 2021 beinS the hlancing figure betwqen

the audited figufes in respect ofthe fullfinancialyear and the published unaudited year to date figures up to

the third quarter of thE current fioancial year which we.re subiect to liBited feview bY us and not sub'iected

to audit.

For BrahmayYa& Co.,

Chartered Accountants

Firm ReBn No: 000511S

(. 
^,

Piaae: Chennai

oar-e: May ?0,2Q21

48, Masilamani 8o.d Bdaji t{agar, Eoytpetah,

Chen*.i - 600 0l 4. lnd ia,

Partner

MembershiP No:203377

uDlN : 21303377AAAADQ1506

T.,9r (i{.r 28rl l]28/18i48 lt:'91 Oaa 2813'158-
I mdrl:ibrihma]"ya (om . wwwbrahmayya.(Orn 
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UTTRAMARINE & PIGMENTS TIMITED

CIN:124224MH1960Ptco11856
Registered Office:Thirumalai House,Plot No.101/102,Road No.29,Sion{East), Mumbai40GO22

Statem€nt of standalone Audited Results for the Quarter and Year ended 31st March 2021

< in Lakhs

Quaater Ended Year ended

31-Mar-2020 31-Mar-202130-Dec-2020

No.s)
Unaudited

No.s)
Audited Audited

Particulart

30,618

r,152
8,686

153

8,398

202
7,350

222
30,819

960

8,849 8,500 7,572 3r,779 3L,770

1,183

60

265
1,536

4,495

(164)

1,106

10

20L
1,297

3,609

16

3,129

29

L,L75
10

211
r,28L

14,716

(24e1

4,208
108

878

4,623

13,415

(106)

4,8t9
110

862
4,9O7

7,375 6,239 5,835 24,284 24,OO7

L,47 4

(326)

(s2)

(60s)

1

t,737

(464)

2L

6

7,495

(r,818)
(es)

(1,888)

320

6

7,763

1,096 t,757 r,300 5,578 6,20t

(11)

43

(3,047)

t

(3)

4,929

(2)

6

(7,393)

(8)

33

to,z57

3

(13)

(10,9311

(3,01s) 4,927 (7,389) 10,282 (10,e41)

(1,919) 6,684 (6,089) 15,860 |l4,7401

x

tx

x

I

I

t

xt
x

EXPENSE5

Cost of materials consumed

Changes in lnventories of finished goods and work-in-
pro8ress

Employee benefits expense

Finance costs

Depreciation and amorti2ation expense

Other expenses

Profit betore tax (lll-lv)

Tax expense:

(1) current tax

(2) Deferred tax

(3) Tax relating to prior years

Profit lor the period (V-Vl)

Other Comprehensive lnaome

A (i) ltems that wall not be reclassified to profit or loss

- Remeasurement of Dellned benefit plans

- Equity instruments through other comprehensive
income
A (ii) lncome tax relating to items that will not be
reclassified to profit or loss

- Remeasurement of Defihed benefit plans

- Equity instruments through other comprehensive
income

B (i) ltems that will be reclassified to profit or loss

B (ii) lncome tax relating to items that will be
reclassified to profit or loss

Total othe. comprehenrive income (A (i - ii) + B(i -
i0)

Total .omp.ehe.sive income for the period (Vll+lx)

Paid- up Equity Share Capltal (Face value pe, share
\21-l
Reserves i.e Other Equity (excluding Revaluation
Reserves as shown in the Balanae Sheet of previous

Year5)

Earningi per equity sha,e (Per pald up rhare of<2)
(1) Basic (in l)
(2)Diluted (in {)

Total lncome {l+ll}

Totalexpenses (lV)

Revenue From Operations

Other Income

584

3.75

3.75

6.02

6.02

584

4.44

4.44

584

45,524

19.10

19.10

584

29,664

21.24
2,..24

*,5

(

31-Mar-202031-Mar-2021Sr. No

2,361

vlt

v t



1

2

3

4

6

7

Notes:
The statement of !audited financial results ("the Statements") of the Company for the quarter ended 31st
March 2021 have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their meeting held on 20th May,2027. The reports of the statutory auditors are unqualified. The

Statements have been prepared in accordance with lndian Accounting Standards ('lnd AS') prescribed under
section 133 of the Companies Act, 2013 and in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

ln March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The company has ensured

that the operations of the company have been resumed in a phased manner in compliance with the directives of
both State and Central Governments. The company has considered both internal and external information while

finalizing various estimates in relation to the carrying value of all its assets upto the date of approval of the

financial results by the Board of Directors and expected to recover the carrying value of its assets. The actual

impact of the global health pandemic may be different from that which has been estimated, as the COVID -19

situation evolves in lndia and globally and the company will continue to closely monitor any material changes to
future economic conditions

The Company has successfully commissioned the Sulphonation plant set up at Plot No.59A,60 & 51, Andhra

Pradesh lndustrial lnfrastructure Corporation (APllC) lndustrial Park, Naidupet, SPSR Nellore in the state of
Andhra Pradesh to manufacture surfactants / specialty chemicals. The commercial production of the plant

commenced on 8th January 2021 and stabilization of all processes have been achieved by 31st March, 2021.

The Board of Directors have approved lnvestment in Subsidiary to an extent of { 4400 Lakhs in the form of Equity

and Preference shares and the company have so far invested an amount of Rs.1250 Lakhs for the period ended

31st March, 2021.

The figures for the qua rters ended March 31, 2077 and March 31, 2020 are the balancing figures between

audited figures in respect to full financial years and the published unaudited year to date figures upto the year

end of the third quarter of the relevant financial year, which were subject to limited review.

The Board of Directors have recommended a dividend of { 5/- per share on the paid up equity share ofthe
company for the financial year ended 31st March 2021.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever
considered necessary to conform to the figures presented in the current period /year.

Place : Chennai

Date : 20th May 2021

BY ORDER OF THE BOARD

FOR ULTRAMARINE & PIGMENTS LIMITED

'--2
/

TARA TARTHASARATHY

JOINT MANAGING DIRECTOR

DIN:07121058

{



cl N:124224MH1960P1C011856

Reeistered Offi.e:Thirumalai House,Plot No.101/102,Road No.29,Sion(East), Mumbai40GO22

Segmentwlse Revenue, Results, Assets and Liabilities torthe Quarter and Year ended 31st March 2021

& PIGMENTS IIMITEDULTRAMARINE

{ in Lakhs

Year endedQuarter Ended

31-Mar-2020 31-Mar-2021 31-Mar-202031-Mar-2021 3GDec-2020

No.5)
Audited Audited

Sr No. Particulars

No.5)

27,736

3,O43

301

26,779
4,4@

310

z9so
734
r7

7,627
768

66

6,246
1,061

18

SEGMENT REVENUE

Laundry & Allied Products
lT Enabled Servlces

windmill

31,080
(261)

30,889

1271)

8,701
(1s)

&4ss
(s7)

7,365
(15)

TOTAL

Less I Inter Segment Revenue
30,819 30,6188,686 8,398 7,35OSATES/INCOME FROM OPERATIONS

1,408

156
(2s)

2,OU
209

72

L,468
289

l20l

6,358

928
193

158

953
155

5.

SEGMENT RESUITS

Laundry & Allied Products

lT Enabled Services

windmill

IOTAL
LesS: Interest and Finance Charges

Less: lJnallocated Expenditure/lncome (Net-off)

Less: Exceptional ltems

1,539
(60)

(s)

(s)

5

2,365 1,737
(10)

10

7,479
(108)

724

7,276

{110)
597

TOTAL PROFIT BEFORE TAX 1,474 2,35L 7,737 7,495 7,763

Segment Assets

Laundry & Allied Products

lT Enabled SeNices

Windmill
Unallocated / Corporate

24,728
1,110

863
29,307

22,470
1,338

885
32,t30

19,084

2,0u
1,001

t5,975

24,728
1,110

863

29,307

19,084

2,0u
1,001

75,975
TOTAT SEGMENT ASSETS 56,008 56,824 38,744 56,008 38,144

Segment Liabilties
Laundry & Allied Products

lT Enabled Services

Windmill
tJnallocated / Corporate

&332
470

1

1,097

6,968

680
1

7,t49

5,947

1,045

11

893

8,332

470
1

t,097

5,947
1,045

11

893
TOTAL SEGMENT LIABITITIES 9,900 8,798 7,896 9,900 7,896

1

a

b

c

a

b

c

d

2

a

b

c

4
a

b

c

d

BY ORDER OF THE BOARD

FOR ULTRAMARTNE & PtGMDITS UMTTED

Y*'-*-
nny'nrnrxlslnnrrv

rorNT 
YANAGTNG DTRECTOR

DIN:07121058

Place: chennai
Date i 20th May 2021

I-
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Unaudited



ULTRAMARINE & PIGMENTS I.IMITED

CIN:124224MH1960P1C011856
Registered Office:Thirumalai House,Plot No.10U102,Road No.29,Sion(East), Mumbai400{22

Statement of Assets and Liabilities ar at 31st March 2021
< ln Lakhs

Sr. No

As on

31-Mar-2021
Audited

A5 on

31-Mar-2020
Audited

(1)

(2)

(1)

l2l

Assets
Non-current assets
(a) Property, Plant and Equipment
(b) Right of use asset
(c) Capital work in progress

(d) lntangible assets
(e) Financial Assets

(i) lnvestments
(ii)Loans
(ili) Other financial assets

(f) Other non-current assets

Current assets
(a) lnventories
(b) FinancialAssets

(i) lnvestments
(iilTrade receivables
(iii) Gsh and cash equivalents
(iv) Bank balances other than Cash and cash equiva
(v) Loans
(vi)Others

(c) Current Tax Assets ( Net)
(d) Other current assets

{e) Asset held for sale

11,518
254

2,269
13

t7,885

1,302

977

8,454
566

3,539

1,637

100

1,288

34,3t2

3,694

1,514

4344
6,939

70

3,069

326

778
922

27,699

3,383

2,888

3,924
1,968

68

3,424
362

424

2L,696 16,445
Total Assets 56,008 38,144

EQUITY AND LIABILITIES

Equity
(a)Equity Share capital
(b)Other Equity

Total Equity
LIAEILITIES

Non-current liabilities
(a) Financial tiabilities

(i) Borrowings
(ii) Lease liabilities

(b)Provisions
(c) Deferred tax liabilities (net)
(e) oeferred lncome

Cunent liabilities
(a) Financlal l"iabilities

(i) Trade payables

Total outstanding dues of micro enterprises and
smallenterprises
Total outstanding dues of creditors other than
micro ente.prises and small enterprises
(iiJ Lease liabilities
(iii) Oth€r tinancial liabilities

(b) other current liabilities
(c) Provision5
(d)Deferred lncome

Total Liabilities

584

45,524
584

29,664
46,108

1,475
108

120

423
x2

30,248

2,02s
620
97

724
35

4,558

163

3,449

152

t,2xt
247

s7
3

3,501

t20

2,aog

213
863

365

22

3

5,342 4,395

9,900 7,496
Total Equity and Liabilities 56,008 38,144

BY ORDER OF THE BOARD

Place: chennai
Date : 20th May 2021

F9R UTTHA{VIAhNE A PIGMENTs LIMITED: '. J'. /..-.,-z)/, - faf PARTHASARATHY

JohTJMANAGTNG DTRECTOR

).. .. OIN:07121058

Particulars

1



Uh..m..lne& Plro.nL Llnlt d
St nd.l@ Statenent ol .-h flos for $! E lod .nded !trt. M.Eh 2021

c.!h now ,6m oP.nil.3 activitirt

Dcp.aa:tbn and .mnielion .rp..s

Gah on ie.s5J@t / hi..iio. ol Le.e
P.eision lor t..ve tneshMnl
Bad oeble .nd Provision for exp*ted 4.dit los3

Net a.ini on dirpoel of pope.tt pLnl .nd equl9ren!
Reme.surehe.t of derin€d benelit lhhillti6
Rdeipr ol gM..,lHt g.ant

tJ.r gai.s on el€ of lnEtmnlt
Nelgai.s arkinAon fln.n.Ela3s.ts dertnat€d at FVTpL

N€lgains on io..ign cu en.y tr.n s.cl lo ns . nd t.annatu.
Op.6ting prelll belor. worllng ..plt l ch. ng.t

Mo{6.i.l ln r.rtl.! o|,r.[
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Brahmqyp&co
Chartered A(countants

ln lEpcndent Asdrlt+''s repo( on the Annuel Consolidated Flnencial Results pursuant to tho Regulatioo 33

o, th€ SEBI (Lilting ObliB.tions end Oiielqsure Requir€mrntrl ReSulatlons l0lS as amended

lo
Ifrt 6orrd o{ Oirafarots,

Ultra:nrrine A Pigftents Llmited

ffiftion

trt* hrl€ audited the ad$mpanyirg eonsolidated finaocial rgsults of ultamarine & ptg]mants Umired
iherpjnafter refur*d to a$ the 'Hsldirg Company'') and its $ubsidiary (Holding Company a|lS it5 subsrdrary'.

togelher ref€rr€d t6 as "the Group"l, for the quarter ended 313t March, 2!21 and for rhe year ended l1'r
Malth 2021('th€ Statemenr"), attach€d herewith, being submined bythe Holdin8 Company pursuant ro rhe
reguirement of Re8ulation 33 of the SEBI (tisting Obligations and Disclosure Requirements) Regulations,
}t15, as amend€d {'Listing Regulationt'}.

it| *ur opinion and to th€ best of our informatioo and according to the explanations given to us, the
slslement:

ii) include the financial results of subsidiary company Ultramarine Specialty Chemicals Limited,

(iil is presented in accordance with the requiremeots of Regulation 33 of the Listing Regulations ro

this re8ard: and

iiii) give a true and fair view in conformity with the applimble Accounting Standards, other
accounting principles generally accepted in lndia, of consolidated net profit and other
comprehensive income and other financial information of the Group for the quarter ended 31'r

March, 2021and year ended 31{ March 2021.

Baris for Opinlon

we €onducted our audit in accordance urith the Standards on Auditing (SA+) specified under section 143(10)

of lhe companies Act, 2013 ("Act"). Our responsibilities under those Stafiderds are further describ€d in

tae aaCitor s ftesperr.ibilities for the Audit ol the Cansalidated Financiql nesu,ts section of our rqport. W€ a(e

ird€pfndent of th* 6roup, in acaordanee with the Code of Ethics issued by the lnstitule of Chartered

A{dcuntants of lndh together with the ethical requirements that 3re relevrnt to our audit of the financial

slaterients under the provisions of the Companies Act, 2013 and the Rul€s thereunder, and we h3v€ fulfilled
sur oth€r €thical responsibilities in a€aordance with these requirements and the Code of Ethics We believe

!ha! ttle audit eviden(e obtained by us is sufficient and appropriate to provide a basis for our opinion.

lranagement's and 6oard of Directors' Responsibilities tor the Consolidated financial Results

l r.t-'t lt,,tariidaied financial rpsult5 have been prel)ared on the basis uf tlip consolirlated arrrual financial

::;irr,r,rjrir: lhe Hokii!rg Compirny's Managenrent and goard of Directors are responsiblL' ior the prcpar:tion

ar! trrrse',tatron i:i lhese consolidaled financial results that Bive a Ure and fair view oi the net profit and

.ttttt t-4s1f'{el\ensive i torne and 6th{r finnncial infornr*tion of the Gro S iri accordance with the lndia0

A.rc.jufitirrg Standard: Brescribed under Se.tion 133 of the Act read wilh relevant rules issued thereunder

anC otrrpr acr(.runting prirrciplss generally acrepted in lndia and in compliance with RcBulation 33 of the

Lr:tir:g Pegu14li{,n!. ihe re!pc(tive f./anagement and Board o[ Dir(]ctor! of tlte conrpanies irlcluded in the

48, Marilamani Boad, Salajt lia96a fi6y5pax36,
Chennai - 600 Al4.tndid.
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Chartered Accountarts

the A{t lor sat"guarding at tho assats $l ths Group r*d for ptevenling and detettinE ftauds 3nd other
irre8ularities; s€lktlon ar:d 6tpli.ation of appl(tpriete arcounting policies; making iudgmentg and e!timareg
that..e reasonible and prudent; *nd the deiign, irnplementation and mainlenance 6t adequale interrai
finaneiil mnrtlt tl$t urere operating effactiyeiy for en$uring accuracy tfid completeneri of ths &ccountiq$
rercrd!, rel€vaflt to the pttparatiofl )nd prerentetion of th€ consoiidated ltrancial results that tive a true
and feir vilw aad are tree fuom mat*rirl misstitement, Brhether due to fraud or error, which have been used
for tho purpost s{ preFer6tlon of the consolidated fina*cial relultl by lhs Managemenl and Di!"*etorr of th*
Hstdi.lg Cornpiny, as aforesaid-

ln preparing the eonscii*ated financial results, the Management and Boad of Directors of the comparries
iftl$d*d in th€ &roup are rerponsible for assessing the abillty of the Group to (ontlnue as a going eoocern.
disclosin8, as aPpliceble, lrrdlters related to going conccrn and using the gaing concern trasis of accounirng
unl€sr rhe resp*ctive Board of Di.ettors eith€r intends to liquidate the Group or to cease operations. or has
ro realirtic alt€.aative but to do $o.

Th€ tesp€ctile Management and Board of Directors of the companies included in the Group are responsibie
for oytfs€€iflg the finan.ial reporting process of the 6aoup.

Anditor/s Responsibilities lor the Audit oI the Consolidated Financial ResulB

Out oblectiYes ar€ to obtain reasonable asrrrance about whether the consolidated {inancial results as a
whoie are free from mntelisi migstatement, whether due to fiaud or error, and to issue an audlto/s repor{
that,lncludes our opinion. Reasooable assurilnce is a high level of assurance, but is not a guaraotee that an
audjl conducted in accordance with sAs will always detect a material misstaternent when it exists.
[4isstatemenlt (an ariss {rom fraud or error and are considered materi6l if, individual! or in the aggregate,
th€Y could reasonably be expected to influence the ecenomic decisions of users taken on the basis of these
coftsoiidated fi nancial results.

As *an of arl ardit in aeeordance with SAi. we exercise ptof$sional iudgrn€nt and maintain professional

sk€n?ri5m throughout the audit. We also:

ldentifu and assess the risks of malerial misstatement of the consolidated financial results, wheth.r
due ts iraud ot error, design and p€rform audit procedures responsive to those risks, and obtaio
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of rrc,r

detecting a material misstatement resulting from fraud is hiSher tiun for one resulting kom error,

as fraud may invoive colkision, forgely, intentional omissions, misrepresentationg, or the override of
irternal control.

Brahrnapa&s.

::,r.ll

,:, . 
":1 ' 

rl .. 'r'f ii':r "i'rl '' iirr'

I l.

.. ,:i : "i, ii'i'

t'l

1. i I

',,' li. rl', ,lii ll I :iilr" l r.ili'i,,li'l. .''

(-)trt.)in an underrtanding of internal control relevanl to the audit in order to design audit procedure:

r irar ;re appropriate in the circumstances. Under Section 143{3) (i) of the Act, lve are also respoisible

for ilrpressing our opin;on on whether the company has adequate internal tinancrai iontrols *iih
reia*ree 1o iinancial !l;rtements lr place and the operaling effectiveness ol such coI{rols,

I

I ,,,r 0:11 llrtl lt:.!t.'1tt .tll lt,:r9l 0,1,1-)El3llis
' I I i' ,,i 'r
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Brahmayp&co
Chartered *ccountants

based on thr rudlt eyideneq obtained up to the dale of our audko/s reporl However' futsre eltfits
at condltions may caure the Grsup te cease to continue a9 a Eoing concern'

Evtluete tht sveaall presentataon, sltuclure and aontent of the consolidand financial results,

includi{€ the disclosu!.es, and whether the consolidated financial tesults {epresent the undedying

tran$t{tio*s t$d eveflts in a manner ihat ndhisves fail pre3antelion,

Obtain suifici€nt appropiate audit evidence regarding the financial results/financial information o{

the entities within the 6roup to expresr an opinion on the coosolidated Finaocial Resuits. Wa are

responsible for the direction, supervislon and performance of the audit o{ financial infcrmation ot

such entities in.luded in the consolidrted finan.ial results ot which we are the independent auditorl.

w€ commun,c-ate lrith those charged with governance of the Holding Company and its subsidiary in the

consolidated ffnancial rssults ol which we are the independent auditors regardinA, among other mattefs, the

plalned srope and timiilg of the audit and significant audit tindings, including any siSnificant deficiencies ,r,

internal conkol that we idertify during ou. audit, we also provide those {harBed with governance \uth a

statement that we have complied with relevant ethlcal requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be thought to bear on our

indep€ndence, and where applicable, relaled safeguards.

we also Per{ormed procedures in accordance with the circular issued by the sEBl under Regulation 33(8} ol

the Lisling Rrgulations, as arnended, to the extent applicable.

Other Matters

The Firancbl Regults include the results for the quarter ended 31'r March 2021, being the balancing fiBure

between the audited figures in respect of the full financlal year and the published unaudited year to date

&ures up to th€ third quarter of the current financial year of the holding cornpany whl(h were subiect to

iir:rited revierv by us and not subiect to audit.

For Brahmayya& Co.,

Chartered Accountants
Firm Regn No: 0005 i

R.Nagendra
Partn€r
Me nlb.rsllip Nc: l0ll7 ,/

UDIN : 2120337?AAAADR7108

?laL€i Ctierrnai

Date: May 20,2021
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UTTRAMARINE & PIGMEI{TS LIMITED

CIN: U4224MH1960Ptco11855
Registered Offi(e:Thirumalai House,Plot No.101/102,Road No.29,Saon(East), Mumbai40G022
Statement ol consolidated Audited Results for the Quarterand Yearended 31st March 2021

{ in Lrlhs

Year ended

31-Mar-2021 3G0ec-2020 31-Mar-2020 31-Mar-2021 31-Mar-2020Sr. No Particutars

No.5) No.5)
Unaudited

8,585

163

8,398

202
z3s0

222
30,819

950

30,618
7,152

8,849 8,600 7,572 31,779 37,770

1,183

60

265
1,535

4,495

(154)

3,609

16

1,106

10

207
1,297

t,175
10

ztt
\242

3,729

29

74,715

(24e1

4,208
108

878

4,623

13,415

(105)

4,819

110

862
4,908

7,375 6,239 5,836 24,284 24,008

7,474

(326)

(s2)

2,367

(6os)

I

t,736

(4)
2t

5

7,495

(1,818)

(ee)

(1,887)

320
5

7,762

1,096 7,7 57 7,299 5,578 5,200

(11)

43

(3,0471

(31

4,929

(2)

5

(7,393)

(8)

33

to,257

3

(13)

(10,931)

(3,01s) 4,927 (7,389) 70,242 (10,941)

(1,919) 6,684 (5,089) 15,860 (4,7471

x t

xt

x

tx

x

I

t

vI
v

EXPEI{SES

Cost of materials consumed

Changes in lnventories offinished goods and woak-io"
prc,8ress

Employee benefi ts expense

Finance costs

Depreciation and amortization expense

Otherexpenses

Prolit before tex 0lt-lv)
Tax expense:

(1) Current tax

(2) oeferred tax

(3)Tax relating to prior years

PIofit for the pe.iod (V-vl)

Other Compreheniive lncome
A {i) ltemsthat willnot be reclasslfled to profit or
loss

- Remeasu.ement of Defined benefit plans
- Equity instruments through other comprehensive

income

a {ii) lncome tax relatingto items thatwillnot be
reclassified to profit or loss

- Remeasurement of Defined benefit plans
- Equity inst.uments throuBh other comprehensive

income

B (i)ltems that willbe reclassified to profit or loss
I (ii) lncome tax relatingto itemsthatwiltbe
reclassified to profit or loss

Totalother comprehensive income (A (i - ii) + B(l-
ii))

Total comprehengive income forthe period (Vll+lx)

Paid- up Equity Shar€ Capital(Face value p€rshare
<21)
Reserves l.e Other Equity (excludlng Revaluation
Reserves as shown in the Balance Sheet of previous

vea6)

Earnings perequltyshare (Per pald up share ot t2)

{1) Basic {ih {)
(2) Dituted (in t)

Total lncome (l+ll)

Totalexpen5es (lV)

Revenue From Operations

Other lncome

584

3.75

3.75

584 584

4.44
4,U

45,524

584

19.10

19.10

584

2t.24
27.24

o1t, u Pr

,

r.4

Quarter Ended

unaudited Audited

1

6.02

6.02

29,663



1

2

3

4

5

6

7

Notes :

The statement of -,audited financial results ("the statements"l of the group for the quarter ended 31st March 2021

have been revlewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting

held on 20th May,7071. The reports of the statutory auditors are unqualified. The Statements have been prepared in

accordance with lndlan Accounting Standards ('lnd AS') prescribed under section 133 of the Companies Act, 2013 and in

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

ln March 2020, the World Health Organisation declared COVIO-19 to be a pandemic. The group has ensured that the
operations of the group have been resumed in a phased manner in compliance with the directives of both State and

Central Governments. The group has considered both internal and external information while finalizing various

estimates in relatlon to the carrying value of all its assets upto the date of approval of the financial results by the Board

of Directors and expected to recover the carrying value of its assets. The actual impact of the global health pandemic

may be different from that which has been estimated, as the COVID -19 situation evolves in lndia and globally and the
company will continue to closely monitor any material changes to future economic conditions

The group has successfully commissioned the Sulphonation plant set up at Plot No.59A,60 & 61, Andhra Pradesh
lndustrial lnfrastructure Corporation (APllC) lndustrial Park, Naidupet, SPSR Nellore in the state of Andhra Pradesh to
manufacture surfactants / specialty chemicals. The commercial production of the plant commenced on 8th January 2021

and stabilization of all processes have been achieved by 31st March, 2021

The Board of Directors have approved lnvestment in Subsidiary to an extent of { 4400 Lakhs in the form of Equity and
Preference shares and the company have so far invested an amount of Rs.1250 Lakhs for the period ended 31st March,
202L.

The figures for the quarters ended March 31, 2021 and March 31, 2020 are the balancing figures between audited
figures in respect to full financial years and the published unaudited year to date figures upto the year end of the third
quarter of the relevant financial year, which were subject to limited review.

lThe 
Board of Directors have recommended a dividend of I 5/- per share on the paid up equity share of the company for

the financial year ended 31st March 2021.

The figures for the corresponding previous periods / year have been regrouped / reclassified wherever considered
necessary to conform to the figures presented in the current period /year.

BY ORDER OFTHE BOARD

rOR ULTRAMARINE & PIG LIMITED

T PARIHASARATHY
Place : Chennai
oate : 20th May 2021

IOINT ING DIRECTOR

DII'l:07121058

t5



ULTRAMARINE & PIGMENTS LIMITED

CIN :1,24224MH1960P1C011896

Registered office:Thirumalai House,Plot No.101/102,Road No.29,Sion(East), Mumbai40(H)22
consolldated segmentwise Revenue, Results, fusets and Liabilitles fo. the Quartea and Yearended 31st March 2021

I in lakhs

Sr No. Particulars

Quaner Ended

31-Mar-2021 30-D€c-2020 31-Mar-2020 31-Mar-2021 31-Mar'2020

r,lo.sl
Unaudited ro.sl

Audited Audited

1

b

2

a

b
c

3

a

b

d

4

b

d

SEGMENT REVENUE

Laundry & Alli€d Products
lT Enabled Services

Windmlll

7,950
734
t7

6,286
1,061

18

27,736
3,043

301

26,119
4,400

310

TOTAL

Less : lnter SeSment Revenue

8,701

{lsl
8,455

(571

7,365
(1s)

31,080
(261)

30,889

|'271)
CLTES/INCOME FROM OPERATIONS 8,586 8,398 7,350 30,819 30,518

SEGMENT RESUI,TS

taundry & Allied Products
lT Enabled Services

Windmill

1,ilo8

156
(2s)

2,084
209

72

L46a
249
(20)

6,358
928
193

6,158
963
155

TOTAL

Less: lnterest and Flnance Charges

Less: Unallocated Erpenditure/lncome (Net-off)
Less: Exceptional ltems

1,539
(50)

(s)

2,365
(e)

5

1,737
(10)

9

7,479
(108)

124

7,275
(110)

596

TOTAL PROFIf BEFORE TAX 1,474 2,36! 1,736 7,495 7,752

Segment Asset3

taundry & Allied Products
lT Enabled services
Windmill
Unal!ocated / Corporate

24,781

1,109
864

29,306

22,510
1,337

887

32,129

19,084
2,OU
1,001

15,974

24,78L
1,109

854

29,306

19,084
2,0u
1,001

15,974
TOIAL SEGMENT A5SET5 56,060 s6,863 38,143 56,060 38,143

Setment Llabiltles
Laundry & Alljed Products
lT Enabled Servlces

Windmill
Unallocated / Corporate

8,385
470

1

1,097

7,008

680

1

1,L49

5,947
1,045

11

893

&38s
410

1

1,097

5,947

1,045

11

893
TOTAT SEGMENT I.IABII"ITIES 9,953 8,838 7,896 9,953 7,896

Place r Chennal
Date : 20th May 2021

SYOROER OFTHE BOARD

FOR UTTnAMARI'IE &j2MEr{rs LTMTTED

l. ^---4-/ ,\'rfa PARTHASAnATHY

,OINT IhAI{AGING DIRECIOR

Dll{: 0712r058

LT

Year ended

7,62r
764

66



ULTRAMARINE & PIGMENTS LIMITED

CIN:124224MH1960P1C011856

Registered Office:Thirumalai House,Plot No.10y102,Road No.29,Sion(€ast), Mumbai400{22
Consolidated Statement ol Assets and Liabilities as at 3lst March 2021

I in Lakhs

Sr. No Particulars
As on

31-Dec-2020

Audited

As on

31-Mar-2020
audited

11,618
254

2,942
13

77,484

102

1/t08

7,637

&454
655

3,539

15

100

1,288

1,514

4,3U
7,021

130

3,059
274

34,261

3,694

747

922

2,888

3,924
7,970

68

3,428
361

423

27,699

3,383

Agrets
Non-current assets
(a) Property, Plant and Equipment
(b) Right of use asset
(c) Capital work in p.og.ess
(d)lntangible assets

(e) FinancialAssets
(i) lnvestments
(ii)Loans

{iii) Other Iinancial assets

{0 Other non-current assets

Current assets
(a)lnventories
(b) FinancialAssets

(i) lnvestments
(ii)Trade receivables
(iii) Cash and cash equivalents

{iv) Bank balances other than Cash and cash equival

{v) Loans
(vilothers

(c) Current Tax Assets ( Net)
(d) Other current assets
(e) Asset held fo. sale

21,799 16,445
TotalAssets 56,060 38,144

584

29,663

2,02s
620
97

724
35

30,247

120

2,809

213

863

366

22

3

4,396

EQUITY AND LIABILITIES

Equity

{a)Equity Share capital
(b)Other Equity

TotalEquity
LIABII.ITIES

Non-current liabilities
(a) Financial Liabilities

(i)Borrowings
(ii)Lease liabilities

(b) Provisions
(c) Deferred tax liabilities (net)

(e) Deferred lncome

Current liabilities
(a) Financial Liabilities

(i) Trade payables

Totaloutstanding dues of micro enterprises and
gmallenterprises

Total outstanding dues ofcreditors other than
micro enterprises and small ente.prises

{ii) Lease liabilities
(iii) Other tinancial liabilities

(b) Other current liabilities
(c) Provisions

{d) Deferred lncome

163

9 953Total Liabilities

3,449

46,107

4,558

5,395

152
1,259

3L2
57

3

584

45,523

3,476
108

120

422
32

7,497

(1)

(2)

{1)

(2)

Total Equity and Llabilities 55,060 38,144

DIN:07121058
JOINT M NAGING DIRECTOR

FOR ULTRAMARINE & PIG NTs LIMITED

BY ORDER OF THE BOARD

PARTHACLRATHY

/^-/-4-

Place : Chenhai
Date : 20th May 2021
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ULTRAMARINE & PIGMENTS LIMITED

CIN:124224MH1960P1C011856

ReSistered office:Thirumalai House,Plot No.101/102,Road No.29,Sion(East), Mumbai400-022
Tele pho ne:+9 1- 22-43 686200, Fax-+97-22-24071699 /24Of4754
Email-cs@uplamb.net, Website:www.ultramarinepigments.net

Extract of the Audited Consolidated Financial Results for the quarte, and Year ended 31st March, 2021
I in Lakhs

Standalone consolidated

Quarrer Ended Quaner tnd€d

3l'MaF2021 30-Oec-2020 31-Mar-2020 31-M:r-2021 31.Ma12020 31.-Mar-2021 30-Oec-2020 31-MaF2020 !11-Mar-2021 31-Mar-2020

Unaudited (.raudit€d

Total lncome from operations (net)

Net Profit / (Loss)forthe period before Tax (after

Exc€ptional / Extraordinary items)

Ner Profit/ (Loss)for the period efter tex (after

Exceptional / Extraordinary items)

Tota I Com pre hensive lncome for the period
(comprisinS of Profit/ (Loss)forthe period (aftertax)
and other compreh ensive income {aftertax)

EquityShare Capital

Reserves i.e Other Equity (excluding Revaluation

Resoruos as shown in the Audited Ealance Sheet of
previous years)

:arning Per sha re lof Rs.2/- each) (forcontinuing&
dlscontinued operations)
1. Beric

2. 0lluted

8,849

1,474

1,096

(1,919)

584

3.75
3.75

8,500

2,36L

r,7s7

6,644

6.O2

6.02

7,572

1,737

1,300

(6,089)

584

4.44
4.44

31,779

7,495

s,578

15,860

s84

45,524

19.10

19.10

3t,770

7,763

6,201

14,74Ol

584

29,664

21.24
21.24

4,449

1,474

1,096

(1,919)

s84

3.75

3.75

2,36r

1,757

6,644

6.O2

6.02

1,736

1,299

(6,089)

7,495

5,578

15,860

584

45,524

19.10

19.10

37,77O

7,762

6,200

|.4,7471

584

29,663

21.24

27.24

Notel

The fu ll format of the Quanerly Financial Result! are available on the Stock €xcha n8e website, www. bselndla.com and on company's website www.ultra marlnepiSments.net

2. The Aud it Comm ittee hes revlewed thes€ results a nd the Boa rd of Oirectors have a pproved th€ a bove resuhs at their meetlng held on 20th May, 2021.

3. Th€ Board of Dke(ors have recommended a dividend of<5/- pershare on the paid up equityshare ofthe companyforthefinancialyearended 3lst March 2021

BY ORO€R OFTHE BOARD

FOR UI.TRAMARIT{E & PIGMENT5 UMITEO

Place: Chennai

Dat.:2fthMay2021

T

IOINT ING DIR€CTOR

OlNr 07121058

8,600

584

7,572

584

4.44
4.44

3t,779

I unaudrrcd AdrieA



ULTRAMARINE &
PIGMENTS LTD.

MANUFACTURERS OF INORGANIC PIGMENTS

Ph: 0091-44-26136700-04 (5 lines)
exports@ultramarinepigments. net
www. ultramarinepigmenls.net

ti.,
YEARS

20-05-2021

The Manager - Listing Compliance
Department of Corporate Services,

BSE Limited,
P. J. Towers, 25th floor,
Dalal street, fort,
Mumbai - 400 0O1

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(31(d) of the SEBI (Listins Oblisations and
Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI Circular No.
crR/cFp/cMp/56/2016.

DECLARATION

ln compliance to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2016 and SEBI Circular No. CIR/CFD/CMD|56/2O16

dated May 27, 2OL6, I hereby declare that Brahmayya & Co, Chartered Accountants

(FRN- 0005115), Statutory Auditors of our Company, have issued an Audit Report with

unmodified opinion on Audited Financial Results of the Company for the quarter and year

ended March 3t,2021.

Kindly take this declaration on your records.

For U ramarine & Pigments Limited.,

I
S. Ra

Chief Fi cial Officer

2t) $No.556 Vanagaram Road, Ambattur, Chennai - 600 053, lndia

Regd. Ofiice: THIRUI\,lALAl HOUSE, Road No.29, Sion - East, Mumbai - 400 002

Ph: o22 - 24035137 .24017834 Fax: O22 - 24011699
rso 9001 / tso 'r4001 / oHSAS 1800'1

CIN: 124224MH1 960PLCo1 1 856
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