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Sirs,
Outcome of the Board Meeting

We are pleased to inform that at the meeting of the Board of Directors held today, the Unaudited Financial
results (which were subjected to limited review by the Statutory Auditors) for the Quarter and Nine
months ended 31* December 2023 got approved.

A copy of the Statement of the Unaudited Financial Results together with the report of the Independent
Auditors 1s also attached for your records.

The above information will be also made available in the Company’s website www.bimite.co.in at the
earliest.

Kindly acknowledge receipt and do the needful.
Thanking You.

For Bimetal Bearings Limited

RMAQu=U0NGY
K.Vidhya Shankar
Company Secretary / Compliance Officer

Registered Office: Huzur Gardens, Sembiam, Chennai - 600 011
A MEMBER OF THE AMALGAMATIONS GROUP



Fraser & Ross -

Chartered Accountants
ASY N Ramana Tower
53, Verlutrnarayana Rood
T. Nagar

Chennal - 600 017

Tamil Nadu, India

Tel: +51 44 6688 5000
Fax: +91 84 6688 5050

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of BIMETAL BEARINGS LIMITED (the “Company”) for the quarter and nine months ended
December 31, 2023 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (*Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
the Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be discosed, orthat it contains any material misstatement.

For Fraser & Ross
Chartered Accountants
(Firm’s Registration No. 000829S)

TR A

Krishna Prakash E
Partner

Membership No. 216015
UDIN: 24216015BKCPYB4994

Place: Chennai
Date: February 12, 2024
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Fraser & RosS

Chartered Accountants
ASY N Pamana Tower
52, Venkatnarayana Road
T. Magar

Chennal - 600 017

Tarnd Nady, India

Ted: +91 44 (4838 5000
Fax: +91 44 6688 5050

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BIMETAL BEARINGS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
BIMETAL BEARINGS LIMITED (the "Parent’) and its share of net profit after tax and total
comprehensive income of its joint venture for the quarter and nine months ended December 31,
2023 (the “Statement”), being submitted by the Parent pursuant tothe requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition ard
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, Issued by the Institute o Chartered Accouniants of India (ICAI). A review
of interim financial information consists of making inquiries, primarily of the Parent’s personnel
responsible for financial and accounting matters and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with
Standargs on Auditing specified under secton 143(10) of the Companies Act, 2013 and

consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4, The statement includes the results of the following entities:
A. Bimetal Bearings Limited (Parent)
B. BBL Daido Private Limited (Joint Venturz)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Distlosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Fraser & Ross
Chartered Accountants
(Firm's Registration No. 000820S)

lém@ Lf

Krishna Prakash E
Partner
Membership No.216015

UDIN: 24216015BKCPYCE546
Place: Chennai

Date: February 12, 2024
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MMETAL BEARNGS LIMITED
CN: LI91BOTNIM LPLCODSASS
(A MEMBER OF ARMALCAMA TIONS GROUR)
lqd.ohs“ltu-r.rhﬂ' mm so0011
Tol D44-25373581/0422-2221159 E-mail: v hank o im, Wabsite warw birmme to in
wﬂwmwﬁumhwﬂﬂnm-ﬂmiLms
e whlﬂ.wﬂrwh‘ﬁl
Quarter erded Pima manth ended
si Particulars o ber 51, 2023 | Sep ber 89, 2029 ber 31, 2020 D ber 31, 2029 bee 11,7002 Ml_'l‘._m
Me {Unsudited) (Unsudited) [Unsudasd) [ wudand) [14m miscderad | [t 22|
Revenus from aperations 5502 08 5000 24 5,401 43 17,286 34 16967 a9 22.9%0 80
Other Income 196 69 187 4% %N 56712 »4 50 458 74
1 |Total i 5,699.64 6,087 69 SATT.S 17,059 44 5 19397 84
1 |Expanses
(a) Cost of materials consumed 2,749.48 112318 22855 .07 73 LT 11,400 7%
(] Purchases of stock-in-trade 300.39 408.28 269 64 1,053 18 -5 e Liwve s
(c) Changes in inventones of finished goods, stock-in trade 8169 |248.20)| 0177 (484 20) (447 29) w»
and work-n-progress
(d) Employee benefits experse 73676 706.35 67823 211011 2,017 82 rmmn
(#) Finsnce costs 19.12 18.64 213€ 5588 L1 ad 7400
(7) Dep and ¥ 179.52 18151 17719 53649 o4 45 S71 34
|__|(g) Other expenses 1,526.71 1,547.03 1,43553 4,631 60 4475 51 6,017 57
Total exg 5,593.67 5,736.79 s.174.47 16,996.0% 15,300 93 22 08384
3 [Prom tax [1-2) 105.57 350.90 30238 B37.43 106333 LsoLm
4 | Tax experse
Current ta 30.45 10192 73.10 24871 FLEE 250 00
Deferred tax (5.49) (3.52)] 12.43 {13.02) %] aa
| S |Profit after ta (3-4) 101 25250 21685 2174 71996 9734
6 |Other comprehensive income / (loss)
Iterns that wil not be reclamified to profit or loss
- Remeasurements of the defined benefit glans . (186.32)] - (186.32)] 16 104 11
- Equity i Crugh other P ncome 00.04 8731 59.18 BU3.00 PTE R+ -3 33
- Income tax relating to items that will not be reclassified o) (56.36)} 4455 (6.53) (62.78) (P2s2) (22 9%}
profit or loss
Total other comprehensive incoma / (low), net of tax 304.28 (54.66) 52.99 656.70 U915 130.47
7 | Total comprehansive income (3+6) 385.29 197.84 269.44 127844 09.11 109783
8 |Paid-up equiy share capital (Face value Rs 10/- each) 382.50{ uz_scl 382 50| 382 50 182 sof 282 sof
9 |Reserve and surplus (1.2, Other equity] 19, 74124
10 [Earnings per share (of Rs.10/- each) (not asnualised for the
quarters and nine months period):
Basic 212 6.60 5.6 16.25 282 529
Diluted 212 660 5.67 16.25 1882 5.2
[Motes :
1. These unaudited standalone financial results have been prepared in accordance with indan Accounting dards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules)
issued thereunder and in terms of the SEBI [Listing Obligations and Disclosure Reg ) Regulations, 2016, as
memmwmuhwqwﬂummmmwu mummmwmmwnmmmwwuymm«
of the Company st ther resp s held onFebruary 12, 2024, The above d L d results for the g and nine months ended 31, 1023 hawe bren reviewed
by the 5t ¥ Aud of the G Mtﬁdhl‘mh&nﬁhﬂwﬂlhﬂ:ﬂuﬂwnrﬂhdn lable on the G i's website
3. The Company’i main b i sfacture and sale of pliin shaft bearings and other related products. There are no ey reportable seg as per Ind AS 108 - Operating Segments.
For and on behalf of the Board of Drectors
Place : Channal IW
Whole Time Director

lu- t Fabruary 12, 2024
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BIMETAL BEARINGS LIMITED
ON: L29130TN1941PLOD0AA6E
(A MEMBER OF AMALGAMATIONS GROUP)
wmsﬂnw.mu_-l 600 011

Tmmuuusm @bimite.c.in, Website:waw. bimite.co.in
5 d G F for the g and nine months ended December 31, 2023
(Rs. in lakh, except per share dital
Quarter ended Nine months ended Year ended
sL Particulars December 31, 2023 | September 30, 2023 | Decernber 31,1022 | December 31, 2021 | December 31, 2022 March 31, 2029
No. = = =
L\ | | Jity el /] ¥ .l
Revenue from opemtions 5,502.595 5,900.24 5,401.43 17,286.3% 16,967.38 12,53020
Other i 116.63 123.45 15.82 A23.12 385.50 31575
1 |Total income 5.619.60 6.023.69 5.A477.25 17,7098 17,357 88 23, 24655
2 |Empenses
(2} Cost of materiak consumed 2,749.43 3,123.18 2,205.25 9.071.13 8281198 1140376
(b) Purchases of stock-in-trade 30033 408.28 269.64 1,053.74 B35.24 111431
W g s (i HOOa, Pkt timcle Sod S 2163 (248 20) 301.77 466 20) (447 28) 3039
mrﬂ
(d] Employee benefits expense 736.%6 706.35 618.23 21111 2,077.62 2,77387
(e) Finance costs 19.12 18.64 126 55.58 5142 7450
(f) Dep and isation exp 17952 181.51 17719 53649 49445 67134
| (g) Other expenses 14,5261 1,547.03 1,435.83 4,633 &0 4,475 51 £01787
Total exp 5,593.67 5,736.79 5,174.87 16,996 .05 16,348.95 22 pas a4
3 _|Profit before share of net profit of joint venture and tax (1 - 2) 25.97 286.90 302.38 7134 1,0031.93 1,160.711
4_|share of net profit of joint venture (net of tax) 3.5 106.93 n32 255.71 242.93 287.20
3 _|Frof before tax (i+48) 9.2 393.83 3R.10 969.14 1,236.85 1,447.91
6 |Tax expense
Qurent tax 3045 101.92 .10 2487 242.69 290.00
Deferred tan (s43)] 52, 12.43 (1300 4123 a1
7 _|Profit after tax T4.36 295.43 288.17 733.45 962.89 1,113.57
8 |Other comprehensive income / (oss)
Items that will not be reclassified to profit or loss
¥ of the defined benefit plans - (186.32)] - (18632) 2965 104.11
- Equity i th h other henine b 60 € ®7.11 SR Q05 84 18902 4312
- Share of other ive & of joint to thel - - - - - lu:ﬁ
exient not to be reclassified to profit or loss
- Income tax relating to fems that will not be reclassified to profit or] (56.36) 4455 (6.59)| (62.73)| (29.52)| (22.36)
| lloss
otal other comprehensive Income / (oss), net of tax 304.28 (>4.66)] 5259 65679 189.15 128.65
9 |Total comprehensve income (7+4) 37854 40.77 340,76 1,390.1% 1,152.04 1,242.22
10 |Paidup equity share caprtal [Face value Rs. 10/ each) 38250] 382.50{ 312 .50 382.%0 382 50|
11 and surphs (Le. Other squity) 20,05083)
12 |Earmings per share (of Re.10/- each) (not snnuslised for the quarters
and nine months penod):
Bask 1.9 .12 153 19.14 25.17 2911
Dilued 194 1.72 753 19.11 2517 211
|Notes :
1. These unaudited conclidatled financial resuns hae been prepaied in with indian A "] dards (ind AS) prescribed under Section |33 of the Conpanies Act, 2013 read with the relevant rules|
iasued thereunder and n terms of tha SEBI (Listing Obli L] ] Reg: 2016, a3
2. Tha sbowe drted Judated financial results for the quater and nine months ended December 31, 2023 have been reviewed and rec ded by the Audit Commitiee and approved by the Board of
Directors of the group ot thew respective meetings held on February 12, 2024. The sbove dned fi | results for the quarter and nine months ended December 31, 2023 have been reviewed by|
the Statutery Auditors of the group Thecs recuits b been filed wih the mtock sichangs snd msho ekl tha O 's web
3. These dived . d i d results include the results of Bimetdl Bearings Limited ('Parent’ or the ‘Company’), its joint venture BBL Duido Private Lmited. (Paren: and joint vesture collectively
referred as ‘Group').

|4, The Group’s main buuness is manuiscture and saw Of plain shafl Deanngs and other relsied producia. THers 8rE NG WEATLE ITROTALIE g Ments a3 per ind AS 108 -Uperatung Segments.
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