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Sirs, 

Outcome of the Board Meeting 

We are pleased to inform that at the meeting of the Board of Directors held today, the Unaudited Financial 

results (which were subjected to limited review by the Statutory Auditors) for the Quarter and Nine 

months ended 31* December 2023 got approved. 

A copy of the Statement of the Unaudited Financial Results together with the report of the Independent 
Auditors is also attached for your records. 

The above information will be also made available in the Company’s website www.bimite.co.in at the 

earliest. 

Kimndly acknowledge receipt and do the needtul. 

Thanking You. 

For Bimetal Bearings Limited 

Ruad\ Qoo 
K.Vidhya Shankar 

Company Secretary / Compliance Officer 

Registered Office: Huzur Gardens, Sembiam, Chennai - 600 011 

A MEMBER OF THE AMALGAMATIONS GROUP



Fraser & Ross . 
Chartered Accountants 
ASV N Ramana Tower 
52, Venkatnarayana 
T. Nagar 
Chennai - 600 017 
Tarnil Nadu, India 

Tel: 491 44 6688 5000 
Fax: +91 84 6688 5050 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BIMETAL BEARINGS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 
of BIMETAL BEARINGS LIMITED (the “Company”) for the quarter and nine months ended 
December 31, 2023 (the “Statement”), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 “Interim 
Financial Reporting” (*Ind AS 34”), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of 
the Company’s personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Fraser & Ross 
Chartered Accountants 

(Firm’s Registration No. 000829S) 

Wit Pl L 
Krishna Prakash E 

Partner 
Membership No. 216015 

UDIN: 24216015BKCPYB4994 
Place: Chennai 
Date: February 12, 2024 
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Fraser & Ross 
Chartered Accountants 
ASV W Ramans Tower 
52, Verkatnarayana 

Chennai - 600 017 
Tarnd Wadu, lodka 

Fan: +91 44 6688 5050 

INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM UNAUDITED 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BIMETAL BEARINGS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
BIMETAL BEARINGS LIMITED (the "Parent’) and its share of net profit after tax and total 
comprehensive income of its joint venture for the quarter and nine months ended December 31, 
2023 (the “Statement”), being submitted by the Parent pursuant to the requirement of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 

relevant rules issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review 

of interim financial information consists of making inquiries, primarily of the Parent’s personnel 

responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. The statement includes the results of the following entities: 
A. Bimetal Bearings Limited (Parent) 
B. BBL Daido Private Limited (Joint Venture) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

For Fraser & Ross 
Chartered Accountants 

(Firm's Registration No. 000829S) 

n? 
Krishna Prakash E 

Partner 
Membership No.216015 

UDIN: 24216015BKCPYC8546 

Place: Chennai 
Date: February 12, 2024 
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METAL BEARWGS UMITED 
CN: LIS1IOTHINGPLCO0MRSS 

(A MEMBLR OF AMALGAMATIONS GROUP) 
Regd. Offce  “Wurur Gardens”, Semblumm, Chenl - 00 011 

Tel-044-25373581/0412-2221139 E-maik vidhy sshankar @birmite.co.bn, Wabste: warw birmte.co.in 
Statament of Unsudited Standatons Finandsl Resuits forthe quarter and nine months ended Decomber 11, 7073 

[Fs. In lokth, excupt por ety share dets)] 
Quarter ended Hine manthe ended Yow anded 

[ FParticuters 31,2023 90, 2023 | D 31, 2021 31,2023 mber 11,2027 
o ([ w 4] [ ) 7 Z) 

[Revenue from operations so0024 sa0a 1729638 1839738 
|Other income 18745 7582 56712 »5 50 

T [fow won SATS [ [ 
2 [Expanses 

|(3) Cost of materials consumed. 312008 220525 20773 enie 
(6) Purchases of stock-in-trade : 0828 w00 1378 5 24 
() Ghanges in inventories of rished goods, stockin trade ) (248.20) w177 {45420/ (47.23) 
|and work-in-progress. 
|(d) Employee benefits expense. 73676 70635 678 21111 20m 82 imn 

) Finance conts 1912 1864 2126 5552 s1a o 
(0 Depreciation and amortisation expenses 152 1151 1719 53649 oass 7134 
(g) Other expenses 152671 154703 14355 40 aars sy 8o 51 
Total 339367 373679 oYy 169503 [Ty Yo 

S [Prot betors tax (1-2) 0557 3509 o238 2] o peTe) 
& [Tax experse 

Current tas 3045 10192 710 uant w26 2000 
Deferred tax (5.49) (3.52) 124 (13.02) wm . 

S [Frofit stter tar (541 S0 =250 pT @i Tiase 5 

6 |Other comprehensive income / loss) 
tems thatwil not be reclassifed to proft o loss 
|- Remeasurements of the defined benefit plans - - (186.32) nes 10411 
- Cquity instruments through other comprehersive income 6064 5938 905,80 a0z - 
- Income tax relating to iems that will not be reclassified to (56.36) (639) (e27) @952) (@296) 
profit orloss 
[Total other income (los), net of tax o428 (o) 25 ser0 513 Doar 

7 [Total compr [20] 3529 5784 [Ty L Wi iovrm 

8 [Paid-up equit share capita (Face value Rs. 10/- each) 38250 38250 38250 38250 1250 31250 
9 |Reserve and surplus (1.e. Other equity) 19,7412 

20Earmings per share (of Rs.10/- each] (not annualised for the. 
lauarters and nine months period): 
lBasic 22 s s 1625 e 52 
iuted 2 650 s 1625 e 52 

[Notws - 

1. These unaudited standslone financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules| 
issued thereunder and interms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2016, as amended. 

2. The above unaudited standalone financial results for the quarter and nine months ended December 31, 2023 have been and by the Audit Con and by the Board of 
[Directons of the Company atthei respective meetings held on February 12, 2024. The sbove unaudited standalone financial results for the quarter and nine months ened December 31, 2023 have been revewss| 
by the Statutory Auditors of the Company. These results has been filed with the stock exchange and i also available on the Company's websit. 

3. The Company's main business is manufacture and sale of plain shaft bearings and other related products. There are no separate reportable segments as per ind AS 108 - Operating Segments. 

\S. For and on behalt of the Board of Desctors 

e [Place : Chennal 
[Oste : Fabruary 12, 2024 
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BIMETAL BEARINGS UMITED 
QN: L29130TN1961PL.CO04AGS 

(A MEMBER OF AMALGAMATIONS GROUP) 
Regd. Offce : "Hurur Gardens”, Sembium, Chenna - 600 011 

Tel:044-25375581/0422 2221159 E-mai:vidhyashankar @bimite.co.in, Wiebsite: waw. bimite.ca.in 
Statement of Unaudited Consolidated Financial Results for the quarter and nime months ended December 31, 2023 

(Rs.in ok, except per equity share data) 
Quante ended Nine months ended Year ended 

£ Particalars December 31,2023 30,2023 31,1022 | D 31,203 | D March 31, 2023 
Ne. (Unmvanea) [0 T 9| (Unmdneq) udned) 

Revenue from opertions 550255 5,024 savLay 28636 1696738 253020 
Other income 168 12345 582 ann 38350 31375 

1 [Totalincome Ss19.60 c023.69 SA12S 17,7098 735288 20655 
2 [Expenses 

(a) Cost of materiats consumed 27948 312318 22525 sonn 831198 140376 
(5) Purchases of stock-in-trade 30033 40828 26964 105370 w20 L1143 

::wqr_ - st s 816 (248.20) 30777 tass.0) (wr.29) 3039 
(@) Employee benefits expense. 7678 70635 o 21111 20m62 2ma 
(e) Finance costs 1812 1854 2126 5558 s142 400 
(7 Depreciation and amortisation expenses prory 18151 1739 53649 5045 7154 

}—{(g) Other expenses 152671 1,547.03 143553 A6 447551 601757 
Total 5,593.61 5,736.79 5,104.87 16,99%.05 1634895 2208584 

3 [Profi before share of et profit offoint venture and tax (121 ] 28650 o238 T4 100393 116071 
4_[Share of net profit of joint venture (net o tax] 75 10693 52 2571 2.9 w120 
5 [Prof before tax (54) 9.2 393.83 3BT 65,14 20648 Taaror 
© [Tox expense 

Qurrent tax 3045 10192 710 2811 260 2000 
Deferred tax (5.49) s2) 1243 (13.00) a12s asy 

7 [Proft after tex (5] 7426 503 20817 7335 6289 xTin] 
8 [Other comprehensive income / (oss) 
ems that wil not be reclassfied to prof or loss 
- Remeasurements of the defined benefr pians - (186:32) - (186.32) 2965 10011 
- Equityinstruments through other comprehensive income e on soas 0530 1902 an 
- Share of other comprehensive income of joint venture, to thel - - - - - 12) 
extent not o be reclassified to profit orloss 

- income tax relting to fems thet will not be reclassified to profi or| (5636) wss 359) (6278) (2952) (2299) 
|—oss [Fotal other comprenemive income 7 (o, net of tax Soum e ) [T e5as prory 

3 [Total comprehersive income (798 s 2077 3076 135015 115204 1 

10 |Paidup equity share capital (Face value Rs. 10/- each) 38230 38250 3239 38250 38250 
11 |Reserve and surphis . Othar squity) 20.05083) 
12 [Earmings per share of Ka.10/- each) (not snnusksed for the quarters 

and nine months penod): 
Basic 134 m 53 198 317 mu 
ivied 15 m 753 1938 217 211 

[Notest 
1. These unaudited consolkdated financia resuls have been prepared in accordance with Indian Accounting Siandards (ind AS) rescribed under Section 133 of the Companies Act, 2013 read with the relevant rul 
ssued thereunder and in term of the SEBI (Listing Obligations and Disciosurs Requirements) Regulations, 2016, 81 amended. 

2. The sbove unaudited consolidated finsncial resuts for the quarter and ine months ended December 31,2023 have been reviewed and recommendsd by the Audit Committes and approved by the Board 
[Directors of the group o their mestings held on February 12, 2024. The above result for the auarter and nine months ended December 31, 2023 have been reviewed by| 
e Statutory Auditors of the group. Thesa resuls hes been filed wih the stock exchange and i aiso avallable on the Company's websita. 

3. These. resuts the resuls of Bimetal Uimited (Parent or the ‘Company), s oint venture BEL Daido Private Limited. (Parent and foint venture collectively| 
referred s Group). 

4. The Group's main business is manutacture and sale of piain shaft bearings and other related products. Thers ars ho separste Feportable iegments a3 pe Ind AS 108 - Operating Segments. 

S{--fl-wammuwm 

+ Chennal 
[Date :February 12, 204 e Dbar 

(%] CamScanner


