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Ref.: ISL/CS/ December /2020/BM Scrip Code No.: 500319 

Date: 14 December,2020 

To, 

The Manager- DCS 
BSE Limited 

Floor 25, Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai - 400001 

Subject: Outcome of Board Meeting 

Dear Sir/Madam, 

With reference to the captioned subject, we hereby inform you that the Board of Directors of 

the Company at its meeting held on 14*" December,2020 to consider, approve and adopt the 

list of the following matter, inter-alia with other matters. 

e To consider, approve and adopt he standalone Un-Audited Financial Statement for the 

quarter and half yearly ended as on 30' September, 2020 along with the Limited Review 

Report 

The standalone Un-Audited Financial Statement for the quarter and half yearly ended as on 

30 September, 2020 along with the Limited Review Report in accordance with Regulation 33 

of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 and the same is 

attached herewith. 

The said meeting of the Board of Directors commenced at 2.00 P.M. and concluded at 06:10 

P.M 

Kindly acknowledge the Receipt. 

Thanking You 

  

(Conny Secretary 
Nom, a 

YA D U Works and Regd. Office: G.T. Road, Mukerian-144211, Distt iosilaneur (Punjab) 
, Ph:: +91- 9115110651/52, Fax : +91- 1883- 244532 

CORPORATION | ph,+91-9115110505, Ph: +91-9115110663 

 



# 2-SF, Geetanjli Appartments, 
Block-E, Rishi Nagar, Ludhiana-1. 
Telefax ; +91-161-2305831 

R. Dewan & Company 
E-mail : rdewanco@yahoo,cam 

Chartered Accountants 

  

REVIEW REPORT 

  

To 

The Board of Directors, 
Indian Sucrose Limited 
Mukerian 

We have reviewed the accompanying Statement of Standalone Unaudited Financia] Results of INDIAN SUCROSE LIMITED (" the Company’) for the quarter and half year ended on 30" Sept, 2020 ( ‘the Statement’), being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI ( 
Disclosure Requirements) Regulations, 2015, as mod 
CIR/CFD/CMDI/44/2019 dated March 29, 2019, 

Listing Obligations and 

ified by Circular No. 

This statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has been prepared in accordance with the recognition and measurement Principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section 133 of the Companies Act. 2013 read with televant rules issued there under and other accounting principles generally accepted in India, Our responsibility is to issue a 
report on these financial statements based on our review, 

Scope of Review 

2. We conducted our review in accordance with the Standard on Review Engagement 
(SRE) 2410, “Review of interim financial information performed by the Independent 
Auditors of the Entity” issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform ihe review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. 
A review consists of making inquiries, 

  
primarily of the Company's personnel 

responsible for financial and accounting matters, and applying analytical procedures 
to financial data and thus provides less assurance than an audit. We nag not 

Wh Fray ng 

Xin, A 

5 3 Mls performed an audit and accordingly, we do not express an audit opinion, 
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Basis of Qualified Conclusion: 

3. We draw your attention to the following matters: 

- An amount of Rs.1.96 crore interest free advance has been given to M/s. 
Cosmos Sugar Pvt. Ltd. in the earlier years which is still outstanding. 

The company is holding Equity investment in Rangar Breweries Ltd., 
Versatile Events (P) Ltd. and Yadu Resorts (India) Lid. As per ind AS-32 
“Financial Instrument: Presentation” these financial instruments should be 
presented at fair value but the fair valuation of these financial instruments 
as on 30/09/2020 is not available with the company. Accordingly the same 
has been presented at their carrying cost as on 31/03/2020 except 
investment in Rangar Breweries Ltd. which has been presented at 
carrying cost as on 31/03/2019, 

Qualified Conclusion: 

4, Based on our review conducted as above, except as mentioned in para (3) above, 
nothing has come to our attention that causes us to believe that the accompanying 
standalone financial results, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standards 

specified under section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued there under and other recognized accounting practices and 
policies has not disclosed the information required ta be discloged in terms of 
Regulation, read with the Circular, including the manner _ in es it is to be 
disclosed, or that it contains any material misstatement. fe? ‘ 
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-3. 

5. We draw your attention to Note No 3 to the standalone financial results which 
explain the management's assessment of the financial impact due to COVID 19 
pandemic situation, for which a definitive assessment of the impact in the 
subsequent period is highly dependent upon the circumstances as they evolve, 

Our opinion on the standalone financial results is not modified in respect of the 
above matter. 

For R. Dewan & Co., t 
Chartered Accountants fc!) \ 

(Rakesh Marwaha) 
Pariner 

UDL M! 9050499 | AAAAD 4 9373 
Place: Ludhiana 
Date : 14.12.2020 
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Indian Sucrose Limited 
(Formerly Oswal Sugars Limited) 

Regd. Off. & Works: G. T. Road, Mukerian, Distt. Hoshiarpur (Punjab) - 144 211. 
CIN: L15424PB1990P1.C 010908 Website: www,muksug.com _ PAN-AABCHIS77K 

Standalone Un-Audited Financial Results for the Quarter de Half Year ended 30th, September -2020 

Statement of Profit and Loss for the quarter ended 30th, September -2020 
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Place : Mukerian (Kunal Yadav)» ‘: 
Dated :14.12.2020 (Managing birectar)- 
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Indian Sucrose Limited 
(Formerly Oswal Sugars Limited) 
Regd. Off. & Works: G. T. Road, Mukerian, Distt. Hoshiarpur (Punjab) - 144 211. 
Unaudited Balance Sheet as at 30th, September 2020 
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Financial Assets 
Investments 

Trade receivables 
and cash 

iv) Bank balances other 

liabilities 

Trade 

(iii)Other financial {other than those specified In item (b), 
be 
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¢) Deferred tax liabilities 

Other non-current liabilities 
liabilities 

Trade 

Other financial liabitities (other in item {c’ 

Provisions 

Current Tax Liabilities 0.00 
Pane aeees ae 

Notes: 
2 The Financial results has been prepared In sccaurdance with recognition and measurment Pontiples as laid down tn the Indian Accounting Standards 

(Mind As*) 34 "Snterien Financlal Reporting" preserbed under section 123 of the Companies Act, 2013 read with relevant rules Issued thereunder and 
‘$€B1's dlreular No,CR/CFD/FAC/62/2016 dated July, 2016 as amended from tlme to time. 

2 The Above results have been reviewed by the Audlt Committee and thereafter approved by the Board of Directors in thelr respective meating held on 
14.12 2020 and there results have been subjected to limited review hy the statutory Auditors. 

3 The Company has considered all the possible Impact of COVID-29 and assoclated Intemal and external facters, known to the management In 
prepperatton of financlal Results for the Quarter, to assess and finalized the carrying arnaunt of Its assets and Ilabilities. Accordingaly, as on date, no 
material |mpact is anticlapated In the carrying values of the assets and thele fecoverabllity, As the situation continues to evolve, the managment will 
closely moniter and assess any material financial Impact on the comnany, 

4 The previous financial perlod figures have been regrouped/ rearranged wherever considered necessary 

Place : Mukerian {Kunal Yadav) 
Dated :14.12.2020 [Managing Director) 
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Indian Sucrose Limited 
(Formerly Oswal Sugars Limited) 

Cash Flow Statement as a 
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Cash Flow from operational Activities 

  

    

  

  

  

  

  

    

  

  

  

  

  

  

  

      

Profit After Tax 0.68 12.28 
Adjestments for; 

Depriciation and amortisation Expenses 3.78 8.08 
LossXprofit) on sale of non-current investment - - 

Loss/(gain) on Fair Valuation of investment - 

Measuresd through Profit and Loss - 

Subsidy income amortized - {0.02) 
Provision on Gratuity 0.16 0,33 
Sundry balance Written off - - 
Loss/{profit) on property, plant and equipment sold net - (0.03) 

Loss on Property, Plant and equipment discarded = 

Interest Expenses 9.33 24.90 
Interest Income - - 
- Rental Inome 0.01 - 

-Rental income - 
-Accured Interest on FDR (1.08) {0.42) 
Government Grant Amortited - {0.27) 
Operating Profit before: working Capital'Ghanges |); 12.20 32,69 1-44.87 
Changes in Working Capital 

Increase/(decrease) in trade Payables and other liabilities (129.14) 59.17 
Decrease/(increase)in trade and other receivables (28.06); 25.13 
Short Term Loans And Advance 4.76 
decrease/increase) in Inventies 103.47 25.92 
Other Current Liabilites (60.56) 
\Gash'Generated from Operations i (109.53) ] 12.1196 653) 110.22 |:i2° 155,09; 
Income tax Paid (net} = 

Net:Cash Flow from (uséd In’) Operating Activities (A)! | 1): | 155.09 

Cash Flow from investing Activities 
Purchase of Property, Plant and equipment including (3.61)| (16.36) 
Proceeds from Sale of Other Non Current Assets 3.12 (14.97) 
Insurance Claim Received - 0.02 
Purchase of FDR “ (4.45) 
Rental Income {0.01) 0.02 
Interest Received 1.07 0.40 

Net cash flow from/Used in’) Investing Activities (By! = |!: | =f) OST O57 [ii (35.34) (35.34) 

Cash Flow From financing Activities 

Repayment of Non-current borrowings 78.11 (100,47); 
Proceeds from current borrowings 25,56 - 
Interest Paid (9.33)! {20.54) 
Net Cash Flow from/(used in) Financing Activities (Cy: yc) ile: | ej ys 98.4 198.34 |. (4241.01) (421.01) 

Net lncrease/(decrease) in Cash and Cash Equivalents (A+B+C} 2,26 (1.27) 
Cash and cash equivalents at the beginning of the year 7.18 8.45 
Cash and cash equivalents at the end of the year 9.44 7.18 

Comprises 

Balance with Banks in Current Account 9.05 5.87 
Cash in hand 0.39 1.31 

Bh esta bl gered | Mente eave ca 179.441 - 718       

See Accompanying notes to the financial Statements   
  

Place: Mukerian 

Dated 714.142.2020 

For and on behalf, 

     

  

Managirig Direct 
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