
TIME 

May 05, 2022 

To, 

National Stock Exchange of India Ltd BSE Limited 

Exchange Plaza, 5th Floor, 1st Floor, New Trading Ring, 

Plot No. C-1, Block G, Rotunda Building, 

Bandra — Kurla Complex, P. J. Towers, Dalal Street, 

Bandra (East), Mumbai — 400 051 Fort, Mumbai — 400 001 

Symbol: TIMETECHNO Scrip Code: 532856 

Dear Sir/Madam, 

Sub: Orders of INR 100 crores (appx.) for supply of VRLA Batteries by a Subsidiary Company i.e. 

NED Energy Limited (NED) 

Ref: Pursuant to Reg. 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

We are pleased to inform that NED Energy Limited, a subsidiary of Time Technoplast Limited has 

signed a Memorandum of Understanding (MOU) with TESLA POWER USA INC for orders worth 

Rs.100 crores (appx). This is for supply of VRLA Batteries of different sizes for applications covering 

Power, Solar, UPS etc. 

TESLA POWER USA INC is a pioneer and leader in energy storage industry globally and this supply 

will be for India and overseas markets. The MOU has been signed for the FY 2022-23 and the 

agreed pricing is variable based, linked to the major exchange. 

You are requested to take note of the same. 

Thanking you, 

Yours faithfully, 

For TIME TECHNOPLAST LIMITED 

Bharat Kumar Vageria 

Managing Director 
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