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TCS stops anniversary hikes for 
lateral hires, cites policy change 
dinial singer 

nme. 1 SrItemper 

I ndie's lamest rr aormoos 
player Tata Consultancy 

Sennces (ICS) has put a 

slop tons anniversary hikes for 

lateral lurea who complete a 

year at the company. The la 

effective April I. WV-

Instead. the company will 

now follow the industry Mem 

otannualsaLsry hike.Accordire 

to source. Nth. know. the arml-

versary saLluy hike ...Gibes:ben 

to ;when as usual 

When contacted. a ICS 

spokesperson said. 'we have 

ahveys had increments N line 

with industry benchmarks. 

Peen during the pandemic...I 

and that otu Inssemeni 

cycles wore unaffected. It is 

t.drfv.  to ntgrion other wise. 

NI experienced !Um will be 

given a.̂. it-rrease as pan of the 

annual salary aorta. Mal foe. 

lows their one-year anniver-

sary'

The statement Caine hom 

the company as several 

employees [caned mail say-

ing they wen Oct be tocelvIng 

anniversary 

' There has been a recent 

revhion In TCS Policy around 

the nun anniwrsary. Effeal..e 

April I. 2022, W experienced 

proNostoriate with an amber -

miry date of April L 2022. or 

diet will not receive a letter 

and/or Increments on corn*. 

tion of the lint year. The lint 

increment JI ben the sub-

sequent annual inclement 

cycle (April 2023)." said the 

tenet 

'Ike clunge come et .One

when the Industry is seeing 

demand constraints Rom its 

majority Multel and budgets 

are under presaire. Also. deal 

TATA 
CONSULTANCY 

SERVICES 

Me changes eone et a Um whets dm Industry us sorbes 
dentand comityal. from lb celerity market 

are diking time to ciOSe. 

Industry experts and I IR 

heads that Business Standard 

spoke to said that no other 

company or lialuatrn lav es an 
atudvenary hike to its employ.

twa 

'Around 99 move of com-

pato. Gums sea.b do not 

have anything called an mtg. 

veisuyhilte.What they have is 

either an annual hlko or a 

Iletenclal year take aqua:Way 

minable papule.' said Atlanta 

todha. bead Of PsIt• kherethiv e 

According to company 

eources and people who have 

winked at 14S. the IT malor 

would vve an annbaresey hike 

for :teeter hires as they com-

plete a year at the company 

And. these' eMpluyees were 

enntled to the annual salary 
revision that followed the anni-

venary Nees. 

"I think with attrition at a 

high a lot of employees woukt 
haw not liked this Menge -
ment as the :Murals %%Add 

come with higher salary Incre-

ments. In Some cases. it would 

be 40-S0 per cent and then 

again they would get enamel 
salary Won. indurnY 9050- 

Sloe is for laterals to get an 

annual missy hlketha follows 

theircoMpletIon of awn . Nth° 

osmpany'sak2 a aerdor men-

the from another a company 

on condlUon or anonymity. 

Lodhaaho pointed out that 

recession to malonly markets 

li ke' the US and turope is mak-

ing CompaMos retook al wary

poSSItik IVRY to 0001500 cogs. 
They ware le see Mat margins 

ere not runner loopected. 

GMR to divest 40% stake in Cebu airport 
NIESTRYTTOI HON 

sew Delald Sartemper 

CasARGTo,p on Friday said It will durst 

its entire 40 per cent stake In Cent 

international mrpon mtltc Pluimpines 

for an upfront payment of t1310 more 

wall as earnows to be remised Dm 

Ententallonal DV (LMISV) aral Aboltit amount of PhP Y.4 Wien (133.3 

InI3naphal(A1C)for the divestment of in lieu of the shares being transferral, 

stake in Cebu airport and notes being Wised. 

NC sue infrastructure "we would continue to 

arm of the Philippines- The infrastructure opirsto as the technical 

based Melilla Croup COngleinerate WI Services Weald. to 

According to a real -  me. ). an •Pfdrn 3 GMCAC until December 
papillate 

2026.LandPaMild elm he 
PiLl30 Store, es wed 

entitled to additional 
as ...arts over 

deferred consideration 
a period of more 

based on the suknoquent 
than foUr years 

performance of GMCAC 

for the aunt polo:CU. 

OEM said 
ems MU be undertaken at an enterprise SnNrM 800111111.1111a. Sus.. 

A dertnnlve aveement has been value of PhP 49.7 Milton (COP bWion) Chairman - international Airports. 

signed between GMR AkpOrta and GAMY will receive an upfront GMR Grceu said the decision to divest 

story Ming the stake is

a period of more than four years. being divested as pan of 

Tho airport is being operated by the Locus on deleverag-

GMR-MegaWlde Celni Airpon ing GMR Airports and 

Corporation (GMCAC) and GAR churning mete for 

Airports International BY (GAM) higher returns on Invest. 

bolds a 40 per cent slake In the yen- monk The transaction 

slake In UMCAC is also in tine with 

GMR Airport's strategy to focus on 

delevenging and redeploying capital 

in MO growth opportunities. 

GMRIDfrastractureto 'Yee 

0130000. 

'Melia.' of GAIN infradnalure today 

approved raising funds of unto 26.000 

core by issuing securities and/or Na 

Foreign aurency COnVOniblt Bonds 

and/or any other awcundes. Another 

con group company. GMR Power and 

Urban intmonThmaday rad approved 

rxtring funds of up to 13,000 onus, by 

issuing securities and/or Oa Foreign 

currency oonvertible bonds. 
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