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Dear Sir/ Madam

October 2019 - Resignation of Statutory Auditors

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, read with sub-
clause (7A} of Clause A of Part A of Schedule Il of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we wish to inform you that M/s. Haribhakti & Co. LLP, Statutory Auditors vide their letter dated
10% August, 2021 have intimated their resignation as Statutory Auditors of the Company w.e.f. closing hours of 13%
August 2021,

A copy of the Resignation letter along with Annexure A as stated in the SEBI Circular dated 18" October, 2019, as
received from M/ s. Haribhakti & Co. LLP, Statutory Auditors of the Company, are enclosed herewith.

Information as required under Regulation 30 of SEBI (LODR) Regulation 2015 read with SEBI circular no
CIR/CFD/CMI/ 4/ 2015 dated September 09, 2015 for changes in Statutory Auditors of the Company are attached as
“Annexure B to thas letter,

The Audit Committee at its meeting held today i.e. 11th August, 2021 considered the item w.r.t. intended resignation
of M/s. Haribhakti & Co. LLP as Statutory Auditors of the Company. Further, the Statutory Auditors have clarified
that neither do they have any dispute with the management nor do they have any concern relating to suppression of
information by the management of the Company for the purpose of carrying out audit. The same shall be recorded
by Board of Directors of the Company in their forthcoming meeting.

Regquest you to kindly take on record the information and disseminate the same.

Yours truly
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HARII

Charterad Accountants

August 10, 2021

To

The Board of Directors

Ashika Credit Capital Limited
Trinity, 226/1, A.J.C.Bose Road,
7th Floor,

Kolkata- 700020

Dear 5ir,

Re: Resignation as Statutory Auditors of Ashika Credit Capital Limited (‘the Company')
pursuant to the Reserve Bank of India (“RBI”) Guidelines for Appointment of Statutory

Central Auditors (SCAs)/Statutory Auditors (SAs) of Commercial Banks (excluding RRBs),
UCBs and NBFCs (including HFCs) dated April 27, 2021

As you are aware, we were appointed as the Statutory Auditors of the Company for the FY

2017-18 to FY 2021-22 at the Annual General Meeting of the Company held on September 07,
2017.

We would like to inform you about our ineligibility, due to the RBI Guidelines RBI/2021-22/25
Ref. No. DoS. CO.ARG/SEC.01/08.91.001/2021-22 dated April 27, 2021 read with related FAQs

issued by RBI dated June 11, 2021 (‘RBI Guidelines'), to continue as Statutory Auditors of the
Company.

In view of the above, we hereby tender our resignation as the statutory auditors of the
Company with effect from closing hours August 13, 2021. We request you to take the same on

record and inform the Audit Committee accordingly. We shall send you the form no. ADT 3
filed with ROC shortly.

We place on record our sincere thanks to the Company and the entire team for extending co-
pperation and support during our entire term.

Further as required by Securities and Exchange Board of India (*SEBI'} circular no.
CIR/CFD/CMD1/114/2019 dated October 18, 2019 (‘the circular’), please find attached in
“Annexure 1" the information required by the Company as per Annexure A of the circular.

Yours faithfully,

Wi&.u?

Haribhakti & Co. LLP
Chartered Accountants

Encl: - Annexure 1
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HARIBHAKTI & CO, LLP

Charrer:

ANNEXUERE - A

Annexure 1

[ SL No.

Particulars

Response

—

| Name of the Listed Entity

Ashika Credit Capital Limited

| Details of the statutory auditor:
a. Name:
b. Address:

c. Phone number:
| d. Email;

| Haribhakti & Co. LLP

Registered Office :- 705 » Leela Business

Park, Andheri (E), Mumbai- 400 059
9051641341

mahesh.agarwal@haribhakti.co.in

| Details of association with the listed
entity:
a. Date on which the statutory
auditor was appointed:

b, Date on which the term of the

statutory auditor was scheduled
to expire:

| €. Prior to resignation, the latest
- audit report/limited review
report submitted by the auditor
and date of its submission.

a. We were appointed as the Statutory

Auditors of the Company for the FY
2017-18 to FY 2021-22 at the Annual
General Meeting (AGM) of the Company
held on September 07, 2017.

Term of 5 years would have expired at
the conclusion of the AGM of the
Company to be held in the year 2022 in
relation to FY 2021-22.

We conducted the Limited Review on |
the financial results of the Company for
the quarter ended June 30, 2021 and
issued our Review Report dated August
03, 2021 therean.

Detailed reasons for resignation:

As stated in the covering letter to this
Annexure - due to ineligibility as per RBI
Guidelines,

| In case of any concerns, efforts made
by the auditor prior to resignation
(including approaching the Audit
Committee / Board of Directors along
with the date of communication made
to the Audit Committee / Board of
Directors )

No concemns as such,

In case the information requested by
the auditor was not provided, then
following shall be disclosed:

a. Whether the inability to obtain
sufficient  appropriate  audit
evidence was due to a
management-imposed Umitation
or circumstances beyond the

Mothing as such.

control of the management. .
| b. Whether the lack of information |

Continuation Sheat




HARIBHAKTI & CO. LLP

|||||

SL No. |

‘Particulars

would have significant impact

on the financial statements/
results

. Whether the auditor has

performed alternative
procedures to obtain
appropriate evidence for the
purposes  of  audit/limited
review as laid down in SA 705
(Revised)

. Whether the lack of information

was prevalent in the previous
reported financial statements/
results. If yes, on what basis
the previous audit/limited
review reports were issued.

Any other facts relevant to the
resignation:

Nothing as such.

Declaration

1. We hereby confirm that the information given in this letter and its attachment is correct
and complete.

2. We hereby confirm that there is no other material reason other than those provided
above for resignation of my firm.

For Haribhakti & Co. LLP
Chartered Accountants

Mcbaponoal “

Mahesh Agarwal

Partner

Kolkata

August 10, 2021

Cantinuation Sheet




ASH“(A ASHIKA CREDIT CAPITAL LTD.

CIN: LE7120WE1994PLCD62159

Annexure B

|_5I. No. | Details of v'e;vnﬁsj Et;embe_prn_wﬁcg T Infu:niatianfﬁcﬁven_t{ﬁ]

—— - ey —— e |
|_ 1. 1 Reason for  change viz. appeintment, | Resignation of Statutory Auditors- M/s, Haribhakti & |
| resignation, romoval-death-oratherwise | Co, LLP |

| | Pursuant to RBI Guidelines RBI/2021-22/25 Ref. No. DS, |

| | L'i}.J‘-I{G,."‘%F.(_'.UIfﬁ}ﬂ.?l.Lm.-":ﬂ]Tl- 22 dated April 27, 221
read with related FAQs issued by RBI dated June 11, 2021

! ' | (RBI Guidelines). M/s Haribhakti & Co LLP, had
communicated vide their letter dated 10th August 2021, |

| their intention to resign, as they are meligible to continue
as Statutory Auditors of the company (Refer the attac heed
Resignation letter dated 10.08.2021)

2 | Date of ;p}mmﬁiﬁﬁaﬁhﬁméir Rvslpghmm::- mﬂEmU?u|n51:1g hours of 13 August
| & term of appointment | 2021
|

I— 3. | Brief Profile (in case of appaﬁm;t-l

|I Not .’\}E‘ilk_ﬂhh‘_

| 4 l Disclosure of relationships between directors ] Not Applicable [
{in case of appointment of a director) l |
[ 1 . ——— ___________ - =
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