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Dear Sir(s)/ Madam,

Reg : Consolidated Financial Results submitted for the Quarter ended 31.03.2024

In respect of submission of the Consolidated Financial Results by the Company for the
Quarter and year ended 31°* March, 2024, from the mail we understand that some query was
raised in respect thereof. In this connection, we would like to clarify the following: -

Query 1: Consolidated Results - Consolidated Result Not Submitted for period ended March
2024. (Only Standalone Result Received). - Similar details/figures provided for Standalone
& Consolidated Results for Year Ended - March 2024.

Our Reply: The Company was under insolvency process and the affairs of the Company
was managed by Resolution Professional (RP). By the order passed by Hon’ble NCLT on
19 September, 2023, the Company was awarded to Resolution Applicants. The Accounts of
the Company has been finalized by Resolution Professional (RP) with due confirmation of
the Auditors of the Company. We understand that RP did not get any financials of its
subsidiary viz. Euroasian Ventures FZE (incorporated in UAE) and they have considered the
investment value for the entity in the Books of Accounts. Moreover, since its aforesaid
subsidiary Company did not reported any income, the financials of the Standalone and
consolidated are reflecting almost the same figures.

Hope this suffice your query.

Therefore, please take the same on record.
Thanking You,

Yours faithfully,

For BKM Industries Limited

YASHVARD \E,SSEJ’;;ES:‘;?IUW
HAN MUKIM 52 220z

Yashvardhan MuKkim
Managing Director
DIN : 07713187
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