May 07, 2024

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (East),
Mumbai 400001 Mumbai 400051

Scrip Code: 532504 Symbol: NAVINFLUOR

Dear Sir / Madam,
Sub.: Outcome of Board Meeting held on May 07, 2024

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (‘SEBI Listing Regulations’), we wish to inform you that the Board of
Directors of the Company have, inter alia, taken the following decisions at their Meeting held
today:

1. Annual Audited Standalone and Consolidated Financial Results

Pursuant to Regulation 33 of SEBI Listing Regulations, the Board Directors of the
Company, has approved the Annual Audited Standalone and Consolidated Financial
Results of the Company for the financial year ended March 31, 2024. Please find
enclosed the following in this regard:

¢ Audited Consolidated Financial Results in the prescribed form along with Auditors
Report thereon from Price Waterhouse Chartered Accountants LLP, Statutory
Auditors - Annexure A

e Audited Standalone Financial Results in the prescribed form along with Auditors
Report thereon from Price Waterhouse Chartered Accountants LLP, Statutory
Auditors - Annexure B

e Declaration by Chief Financial Officer regarding Unmodified Opinion on the Annual
Audited Standalone and Consolidated Financial Results - Annexure C

2. Final Dividend

The Board of Directors has recommended final dividend of %7/- per equity share of the
face value of %¥2/- each (i.e. 350% of the face value) for the financial year 2023-2024
subject to approval of the Members of the Company at the forthcoming 26" Annual
General Meeting to be held on August 01, 2024.

Navin Fluorine International Limited 602, 6th Floor, Natraj by Rustomjee, 194, M.V. Road & Western Express Highway, Near Kanakia 351
Building, Andheri (East), Mumbai 400069 India. T: +91 22 6650 9999 F: +91 22 6650 9800 E: info@nfil.in W: www.nfil.in
CIN NO.: L24110MH1998PLC115499



PADMANABH
MAFATLAL
GROUP

Creating value, Sharing Value.

Respunmow s are®

DU DegmaTumeT 19 BT SsalnL iy

3. ‘or Einal Dividend

As per Regulation 42 of SEBI Listing Regulations, Friday, July 05, 2024 is fixed as
Record Date for ascertaining eligibility for the payment of final dividend for the financial
year 2023-2024, if declared. On declaration, the final dividend will be paid on or after
Wednesday, August 07, 2024.

4. Appointment of Mr. Abhijit J. Joshi as Additional Non-Executive Director and
Independent Director

Based on the recommendation of the Nomination and Remuneration Committee, the
Board has approved the appointment of Mr. Abhijit J. Joshi (DIN: 07115673) as
Additional Non-Executive Director, and Independent Director of the Company, not
liable to retire by rotation, to hold office for a term of 5 consecutive years commencing
from May 07, 2024 subject to approval of the Members of the Company.

Mr. Joshi is not related to any Director of the Company. Further, in accordance with
the Circular issued by BSE Limited and National Stock Exchange of India Limited dated
June 20, 2018, it is confirmed that Mr. Joshi is not debarred from holding the office of
director by virtue of any order of the SEBI or any other such authority. Brief Profile of
Mr. Joshi is enclosed in Annexure D.

5. Appointment of Mr. Sunil S. Lalbhai as Non-Executive Non-Independent Director

Based on the recommendation of the Nomination and Remuneration Committee and
subject to approval of the Members of the Company, the Board has approved the
appointment of Mr. Sunil S. Lalbhai (DIN: 00045590) as Non-Executive Non-
Independent Director of the Company, liable to retire by rotation, with effect from June
25, 2024.

Mr. Lalbhai is not related to any Director of the Company. Further, in accordance with
the Circular issued by BSE Limited and National Stock Exchange of India Limited dated
June 20, 2018, it is confirmed that Mr. Lalbhai is not debarred from holding the office
of director by virtue of any order of the SEBI or any other such authority. Brief Profile
of Mr. Lalbhai is enclosed in Annexure E.

6. Mr. Mohan M. Nambiar, Non-Executive Non-Independent Director, who retires by
rotation and is eligible, but does not offer himself for reappointment as Director

Mr. Mohan M. Nambiar (DIN: 00046857), Non-Executive Non-Independent Director of
the Company, retires by rotation at the ensuing 26" Annual General Meeting to be held
on August 01, 2024 and is eligible, but does not offer himself for re-appointment as
Director as due to his age, he has chosen to gradually reduce his engagements.

The Company places on record its appreciation for the valuable services rendered and
guidance provided by Mr. Nambiar during his tenure.
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The Meeting commenced at 01:05 P.M. (IST) and concluded at 04:00 P.M. (IST).
This intimation is also being made available on the Company’s website www.nfil.in.
Kindly take this intimation on your record.

Thanking You,
Yours faithfully,
For NAVIN FLUORINE INTERNATIONAL LIMITED

Niraj Bipin nosaemens,

Mankad ~ Teqisioso

Niraj B. Mankad

President Legal and Company Secretary

Encl.: as above

C.C.

1) National Securities Depository Limited
4th Floor, “A” Wing, Trade World,
Kamala Mills Compound, Senapati Bapat Marg,
Lower Parel (West), Mumbai 400013

2) Central Depository Services (India) Limited
Marathon Futurex, A Wing, 25th Floor, Mafatlal Mills Compound,
NM Joshi Marg, Parel, Mumbai 400013

3) KFin Technologies Limited
Selenium Building, Tower B, Plot No. 31 & 32,
Gachibowli, Financial District, Nanakaramguda,
Serilingampally, Hyderabad 500032
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CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED 318T MARCH, 2024

2 in Crores

Sr.

Quarter ended

Twelve months ended

. |Particulars
No. 31st December, | 31st March, 31st March, 31st March,
31st March, 2024 2023 2023 2024 2023
Unaudited Unaudited Unaudited Audited Audited
1 |Revenue:
(a) Revenue from operztions 601.95 500.12 697.10 2.065.01 2,077.40
(b) Other income ( Refer Note 6) 12.52 11.92 4.00 55.85 35.73
Total Revenue (a+b) 614.47 512.04 701.10 2,120.86 2,113.13
2 |Expenses:
{2) Cost of materials consumed 269.93 226.13 248.06 902.28 905.72
{b) Purchases of stock-in-trade 1.45 2.00 4.56 943 19.66
(¢) Changes in inventories of finished goods, work-in-progress and
stock-in-trade 29.66 1.55 31.11 23.72 (29.37)
(d) Employee benefits expense (Refer Note S) 71.26 74.53 72.95 285.84 24941
{e) Finance costs 17.44 17.69 14.01 74.56 27.52
{f) Depreciation and amortisation expense 571 24.88 7.60 96.16 62.64
{g) Other expenses 119.60 120.24 138.65 445.46 381.67
Total expenses 535.05 467.02 516.94 1,837.45 1,617.25
3 |Profit before exceptional item and tax (1 - 2) 79.42 45.02 184.16 283.41 495 .88
4 |Excepuonal item (Refer Note 7) - 52.13 - 52.13 -
5 |Profil before tax (3+44) 79.42 97.15 184.16 335.54 495.88
6 |Tax expense (Refer Note §) 9.04 19.13 47.79 65.03 120.69
7 jProfit after tax (5-6) 70.38 78.02 136.37 270.51 375.19
& |Share of Loss from a Joint Venture (net) (0.01) * (0.01) (0.0 (0.01)
9 |Total profit for the period / year (7+8) 70.37 78.02 136.36 270.50 375.18
10 |Other comprehensive income (OCI) (including joint venture)
{2) [tems that will not be reclassified to profit and loss 0.27) (0.04) 0.33 (0.54) 0.77
{b) lters that may be reclassified to profit and loss (0.38) 0.33 0.99 0.56 1.27
Total other comprehensive income (2a+b) (0.85) 0.29 1.32 0.02 2.04
11 |Total comprehensive income for the period (9+10) 69.52 78.31 137.68 270.52 377.22
12 |Paid-up cquity share capital (Face value of 2 2/- per share) 9.91 9.91 991 991 9.91
13 |Other Equity 137236 217504
14 |Earnings per share (EPS) of ¥ 2/- each
(a) Basic (3) 14.20*# 15,74** 27.51%% 54.57 75.7
(b} Diluted (%) 14.18%* 15.71+* 27.41%* 54.49 75.4

** (not 2annualised)

SN

“Amounts are beiow rounding off norms zdopted f\§
Nee accomnanying notes to the consolidated finar










3. The results of the quarter and year ended 3 1% March, 2024 were reviewed by the Audit Committee and
approved by the Board of Directors of the Company, at its mecting held on 7" May, 2024

4. During the year, the Company paid an interim dividend of T 5/- per share (250%) plus a onetime special
dividend of ¥ 3/- per share (150%) on 495,72,535 equity shares of nominal value of T 2/- each,
aggregating to T 39.66 crores.

The Board of Direclors of the Company has recommended a [inal dividend ol ® 7/- per share (350%) on
4,95,73,400 cquity shares of nominal value of ¥ 2/- each, aggregating to 2 34,70 crores, subject (o
sharcholders' approval in the forthcoming Annual General Meeting.

5. During the ycar ended 31% March, 2024, the company granted 2,27,500 stock options at the markel pricc
prevailing immedialely before the grant date under Employee Stock Option Scheme 2017 (ESOP
Schemes), as approved by Board of Directors 10 the sclected employecs across the Company.

Further during the previous year ended 31st March, 2023, the Board had approved the grant of 1,55,000
stock options at par under ESOP Schemes 1o the senior Jeadership of the Company, of these 1,05,000

unvested options have since lapsed.

‘The overall net charge on account ol aforementioned ESOP schemes / reversal conseguent to lapse of
L0500 unvested options is as follows:

(T in crores)

Quarter ¢nded Twelve monihs ended
31¥ Mar, 2024 | 31 Dec, 2023 | 31% Mar, 2023 | 31% Mar, 2024 | 31% Mar, 2023
5.34 2.50 8.31] 1.47 16.79

6. Other income for the quarter and year cnded 31% March, 2024 includes interest of € 1.20 crores and 2
17.91 crores respectively on refund of income tax. (Quarter ended 31% December, 2023 45 3 1,12 crores,
Quarter cnded 317 March, 2023 is NIL and year ended 319 March, 2023 includes interest of 20.91 crores).

7. Exceptional item for the quarter ended 31st December, 2023 and year ended 31 March, 2024 comprises
pain of 52.13 crore on account of sale of surplus unused colony land situated at Surat (Gujarat),

8. Tax cxpense for the quarter and year ended 31st March, 2024 includes reversal of excess provision of
tax lor carlier years amounting Z 16.97 crores and ¥ 26,09 crores respectively, (Quarter ended 315t
December, 2023 is T 6.61 crores).

9. [Inthe Consolidated results, the lMgures for the quarter ended 31 March, 2024 and 31% March, 2023 arc
balancing ligures between the audited [igures in respect of the full [inancial year and the published year
to date figures up to the third quarter of the relevant financial year.



[0. The consalidated results include the financial resulis of three foreign subsidiaries — Manchester Organics
Limited, NFIL (UK} Limited and Navin Fluorine (Shanghai} Co. Limited, a siep-down forcign
subsidiary — NFIL USA Inc., a 100% subsidiary of NIFIL (UK) Lid., two Indian subsidiaries -
Sulakshana Sccuritics Limited and NFASL, a joint venture company — Swamim Gujarat Fluorspar
Privale Limiled and a forcign branch - Zug.

11. The Group has identified Chemicals business as its only primary reportahie segment in accordance with
the requirements of Ind AS 108, ‘Operating Segments'. Accordingly, no separale segment information
has been provided,
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(DIN: 0001 1350)

Mumbai, dated, 07" May, 2024















Price Waterhouse Chartered Accountants LLP

INDEFENDENT AUDITOR'S REFORT

To the Board of Directors of Navin Flugrine International Limited
Report on the Consolidated Financiat Results

Pape5of 5

13.

14.

15.

The consolidated financial results includes the unaudited financial statements of one subsidiary
and one branch located outside India, whose financial statcments reflect total assets of Rs. 50.58
crores and net assets of Bs. 25.14 crores as at March 31, 2024, total revenue of Rs. 33.08 crores,
total comprehensive loss of Rs, (0.61) crores for the year ended March 31, 2024, and cash
outflows (net} of Rs. (0.06) crores for the year ended on that date, as considered in the
consolidated financial results. The consolidated financial results also includes the Group’s share
of total comprehensive loss of Rs. 0.01 crores for the year ended March 3t, 2024 as considered
in the consolidated financial results, in respect of one joint venture, whose financial statcments
have not been audited by us. These fmancial statements are unaudited and have been furnished
to us by the Management and our opinion on the consolidated financial resuits, in so far as it
relates to the amounts and disclosures included in respect of these branch, subsidiaries and
joint venture, is based solely on such unaudited financial statements. In our opinion and
according to the information and explanations given to us by the Management, these financial
statements are not material to the Group.

Our opinion on the consolidated Financial Results is not modified in respect of the above
matters with respect to cur reliance on the work done and the reports of the other auditors and
the financial information certified by the Board of Directors.

The Consclidated Financial Results include the results for the quarter ended March 31, 2024
being the balancing figures between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year,
which are neither subject to limited review nor audited by us.

The consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with Bombay Stock Exchange {BSE) and National Stock Exchange
{NSE). These results are based on and should be read with the audited consolidated financial
statements of the group and its joint venture, for the year ended March 31, 2024 on which we
have issued an unmeodified audit opinion vide our report dated May 7, 2024.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Jeetendra Mirchandani
Partner

Memt ' 7 -
UDIN

M'l.lml.xnl

May 7, 2024
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STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND TWELVE MONTHS ENDED 315T MARCH, 2024

T in Crores
;r‘;. Particulars Quarier ended Twelve months ended
31st March, 2024 31st Dec, 2023 31st March, 2023 | 31st March, 2024 | 31st March, 2023
Unaudited Unaudited Unaudited Audited Audited
1 |Revenue:
(a) Revenue from operatons 396.63 358.66 451.4] 1.420.83 1.628.14
(b) Other income (Refer Note 6) 15.15 14.26 8.63 67.37 41.00
Tota! Revenue (a+h) 411.7% 37292 460,04 1,488.20 1,669.14
2 |Expenses:
{2) Cosl af matenials consumed 176.54 17410 152.62 650.57 721.53
{b) Changes in inventaries of finished goads and work-in-progress 27.05 2.57 3393 16.69 (6.27)
{c) Employee benefits expense {Refer Note 5) 5792 53.86 56.24 209.50 202.98
{d) Finance casts 1.30 0.64 0.75 496 2.05
(e) Depreciztion and amorlisabon expense 16.00 15,57 1.06 57.58 42.60
() Otber expenses B4.47 §8.70 84.53 308.56 288.01
Toial expenses 363.28 335.44 33515 1,247 .86 1,250.90
3 |Profit before exceptional jtem and tax (1 - 2) 48.50 37.48 124.89 240.34 418.24
4 |Exceptional item {Refer Nore 7) - 52.13 - 52.13 -
5 [Profit before tax (3+4) 48.5)) 89.51 124.89 29247 418.24
6t |Tax expense {(Refer Note 8) 4.50 17.43 37.07 57.30 105.75
7 {Profit after tax (5-6) 44.00 72.18 87.82 235.17 31249
8 1Oiker comprehensive income (OCI)
[tems thzt will not be reclassified o profit and loss (net of 12x) (0.47) - .34 {1.58) 0.78
9 |Total comprehensive income for the period (748} 43.53 72.18 88.16 233.59 313.27
10 | Paid-up equity share capital (Face value of ¥ 2/- per share) 9.9 9.91 9.91 9.91 9.91
11 | Other Equity 2,291.88 2,131.09
12 |Earninps per share (EPS) of T 2/- each
{2} Basic (2) 8.88* 14.56* 17.72* 47.44 63.05
(b) Diluted (3) B.56* 14.54% 17.65* 47.37 62.83

* {mot annualised)

See accompanying notes (o the Standalone financiagl




Notes
1

Standalone Statement of Asscts and Liabilities (Rin crores)
Particulars As at As at
March 31, 2024 March 31, 2023
Audited Audited
ASSETS
Non-current assets
8. Property, plant and equipment 609.35 414.72
b. Right-of-use asscts 22.79 12.34
¢. Capital work-in-progress 45.41 153.60
d. Investment propertics 38.97 39.82
¢. Other intangible asscts 1.34 1.10
{. Fingncial asscls
i. Investment in Subsidiaries and Joinl Ventures 693,87 693.87
it. Investments §.05 10.89
iii. Loans 0.25 0.32
iv. Other financial asscts 17.98 18.01
g Non-vurrent tax assets (net) 11.78 29.31
h. Other non-curren! asscls 5.36 6.68
Total non-current assets 1,455.15 1,380.66
Current assets
a. Inventories 21478 327.11
b, Financial asscts
i, Investments 451.81 3111
i, ‘Trade receivables 320.09 392,72
iii. Cash and cash cquivalents 1.69 9.09
iv. Bank balances other than (ii1) above 474 4,89
v. Loans 234.19 180,35
vi. Other financial assets 12.95 12.52
c. Other current assets 38.28 63,08
1,278.53 1,020.87
d. Assets classified as held for sale - 1.72
Total current asscls 1,278.53 1,022,59
Total assels 2,733.68 2,403.25
EQUITY AND LIABILITIES
Equity
a. Equily share capilal 9.91 9.9]
b. Other cquity
i.  Reserves and surplus 2,140.83 1,.980.04
i, Other reserves 151.0% 151.05
Total equity 2,301.79 2,141.00
Liabilitics
Non-current liabilitics
a. Financial liabililics - Lease Liabililics 14.69 937
b. Provisions 16.58 13.45
c. Delerred lax liabilities (net) 39.74 17.51
d. Other non-current liahilities 1345 13.47
Tota) non-current liabilitics 84.46 53.80
Current Labilities
4. Financial liabilities
i Bomowings 39.65 -
#,  Lease Liabilitics .10 4.62
ili. Trade payables
- Total outstanding dues of micro enterprises and small 18.84 2137
cnlerprises
- Tota! outstanding ducs of creditors other than micro 214,88 89.12
enterprises and small enterprises
iv. Ouher financial liabilities 28.00 13.60
b. Conlract liabililies 3.319 5.38
¢. Provisions 10.06 6.36
d. Current tax liabilities (net) 0.51 8.22
¢. Other current linhilities 22.00 13.78
Totnd current liahilities 347.43 208.45
Total liabilitics 431.89 262.25
Tetal equily and liabilitics 2,733.68 2,403.25



















Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Navin Fluorine International Limited
Report on the Standalone Financial Results

Page4 of 4

11.

The standalone annual financial results dealt with by this report has been prepared for the
express purpose of filing with Bombay Stock Exchange (BSE) and National Stock Exchange
{NSE). These results are based on and should be read with the audited standalone financial
statements of the Company for the year ended March 31, 2024 on which we issued an
unmodified audit opinion vide our report dated May 7, 2024.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

‘_ .
Jeetendra Mirchandani
Partner
Mel-n_bnwnl-n:n AWarnhar AnaQan-
UDIN:
Mumbeas
May 7, 2024
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Annexure D

‘of Profile of ohiii hi

Mr. Abhijit J.Joshi, the Founding and Managing Partner of Veritas Legal, is a dual-qualified
solicitor in India and England, being regarded among Asia’s Top 15 Private Wealth and M&A
Lawyers with a noteworthy legal career spanning 3 decades. Over the years, Mr. Joshi has
not only advised various business houses and promoter families on wealth and estate planning
including formation and operations of trusts and succession planning, but also represented
global conglomerates and large private equity houses across industry sectors on numerous
complex deals and cases over the years, thereby successfully carving a niche for himself in
the Private Client as well as Corporate spaces.

Besides being highly regarded globally as a leading corporate lawyer, Mr. Joshi has been
ranked in Band 2 by the Chambers & Partners High Net Worth Guide, and recognized by Legal
500 and Who’s Who Legal as a leading Private Client practitioner. He has also consistently
been ranked in Band - 1 for Corporate/M&A by Chambers & Partners in the Asia Pacific &
Global Guides, recognized as a “Thought Leader: M&A” by Who’s Who Legal, named in “The
A-List: India’s Top 100 Lawyers and Legal Icons” by India Business Law Journal, and
recognized as a ‘Top Managing Partner’ by Forbes India in the Legal Powerlist.
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Annexure E
Brief Profile of Mr. Sunil S. Lalbhai

Mr. Sunil S. Lalbhai is an experienced industrialist with over 34 years of experience in
chemicals and general management. He holds a science degree, an M.S in chemistry from
the USA, and an M.S in Economic Planning & Policy from Boston University in the USA.
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