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BSE Limited 
Corporate Relationship Department, 
2" Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

(BSE Scrip Code - 500241) 

Dear Sir/Madam, 

Enriching Lives 

August 03, 2023 

National Stock Exchange of India Ltd., 
Listing Department, 
5" Floor, Exchange Plaza, 
Bandra (East) 
Mumbai -400 051. 

(NSE Symbol - KIRLOSBROS) 

Sub: Intimation - Disclosure of Deed of Family Settlement (DFS) dated 11 September, 
2009 and the Amendment Agreement to DFS dated 12" October, 2009. 

Ref: Regulation 30 and 30A read with clause SA to Para A of Part A of Schedule Ill of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023. 

This is to inform you that the Company received on 31.07.2023 a letter dated 31.07.2023 from 
Mr. Sanjay Kirloskar, a Promoter shareholder and the Chairman & Managing Director of the 
Company, addressed to the Company and the Board on compliance with his obligation 
under Regulation 30A read with Clause 5A to Para A of Part A of Schedule Ill of the SEBI 
LODR (as amended) and the aforementioned SEBI Circular. 

The Company in compliance with its obligations under the aforesaid Regulation 30A read 
with the aforementioned Clause 5A of the SEBI LODR (as amended) and the aforementioned 
SEBI Circular is under cover of this Letter disclosing the same to the BSE Limited and the 
National Stock Exchange of India Limited, respectively. 

A copy of the said letter of Mr. Sanjay Kirloskar dated 31.07.2023 along with (i) a copy of the 
Deed of Family Settlement dated 11" September, 2009 ("DFS") and (i) a copy of the 
Amendment to the Deed of Family Settlement dated 12" October, 2009("Amendment of 
DFS"); are both enclosed here under as Annexure - I A and Annexure - I B respectively. 
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Enriching Lives 

Please note that details of the afore-mentioned DFS and the Amendment of DFS as required 
by the aforementioned SEBI Circular, are set out in the attached Annexure - II, hereto. 

The DFS and the Amendment of DFS have been uploaded on the website of the Company 
www.kirloskarpumps.com, and for accessing the text thereof (which sets out complete 
details, please click on the link https://www.kirloskarpumps.com/investors/regulation-30­ 
disclosures/regulation-30a-disclosures/ 

You are requested take the above on your records. 

Thanking you, 

Yours faithfully, 
For KIRLOSKAR BROTHERS LIMITED 

Devang Trivedi 
Company Secretary 

Encl.: As above 



31July, 2023 

To, 

1. The Company Secretary 
Kirloskar Brothers Limited, 
Yamuna, Survey no. 98/3 to 7, 
Plot No. 3, Saner, 
Pune --411 045, Maharashtra. 

2. The Board of Directors 
Kirloskar Brothers Limited, 
Yamuna, Survey no. 98/3 to 7, 
Plot No. 3, Saner, 
Pune -- 411 045, Maharashtra. 

Dear Sirs, 

Sub: Disclosure of Deed of Family Settlement dated 11" September, 2009 and the 

Amendment Agreement dated 12" October, 2009 (entered into between 
members of the Kirloskar Family), pursuant to the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) (Second 
Amendment) Regulations, 2023 and SEBI Circular dated 13" July, 2023. 

1. In view of the recently amended Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI LODR") vide its 

notification bearing no. SEB/ LAD-NRO/GN/2023/131 dated 14" June, 2023 ("LODR 
Amendment Regulations") and SEBI Circular bearing No. SEBI/HO/CFD-PoD- 

1/P/CIR/2023/123 dated 13" July, 2023 ("SEBI Circular"), as one of the signatories 

to the Deed of Family Settlement dated 11 September, 2009 ("DFS") as amended by 

an amendment agreement on 12" October, 2009 ("DFS Amendment Agreement"), I 

have been advised that to comply with my obligations as a signatory to the DFS and 

as a Promoter and shareholder of KBL, I am required to inform and notify you as under. 

2. As you may be aware, pursuant to Regulation 3 (VIII) of the LODR Amendment 

Regulations, a new regulation, namely Regulation 30A, which deals with "Disclosure 

Requirements for certain types of agreement binding listed entities" has been inserted 

in the SEBI LODR, the text of which for your ease of reference, reads as under: ­ 
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"Disclosure requirements for certain types of agreements binding listed 

entities: 30A. 

(1) All the shareholders, promoters, promoter group entities, related parties, 

directors, key managerial personnel and employees of a listed entity or of its 

holding, subsidiary and associate company, who are parties to the 

agreements specified in clause 5A of para A of part A of schedule Ill to these 

regulations, shall inform the listed entity about the agreement to which such a 

listed entity is not a party. within two working days of entering into such 

agreements or signing an agreement to enter into such agreements: 

Provided that for the agreements that subsist as on the date of notification of 

clause 5A to para A of part A of schedule Ill, the parties to the agreements 

shall inform the listed entity, about the agreement to which such a listed entity 

is not a party and the listed entity shall in turn disclose all such subsisting 

agreements to the Stock Exchanges and on its website within the timelines as 

specified by the Board. 

(2) The listed entity shall disclose the number of agreements that subsist as on 

the date of notification of clause 5A to para A of part A of schedule Ill, their 

salient features, including the link to the webpage where the complete details 

of such agreements are available, in the Annual Report for the financial year 

2022-23 or for the financial year 2023-24." 

3. Additionally, pursuant to Regulation 3(XV)(i)(c) of the LODR Amendment 

Regulations, a new clause, namely Clause 5A has also been inserted in Para A of 

Part A of Schedule Ill of SEBI LODR, the text of which for your ease of reference, 

reads as under: - 

"(5A) Agreements entered into by the shareholders, promoters, promoter group 

entities, related parties, directors, key managerial personnel, employees of the 

listed entity or of its holding, subsidiary or associate company, among 

themselves or with the listed entity or with a third party, solely or jointly, which, 

either directly or indirectly or potentially or whose purpose and effect is to, impact 
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tile management or control of tile listed entity or impose any restriction or create 

any liability upon tile listed entity, shall be disclosed to tile Stock Exchanges, 

including disclosure of any rescission, amendment or alteration of such 

agreements thereto, whether or not the listed entity is a party to such 

agreements: 

Provided that such agreements entered into by a listed entity in the normal 

course of business shall not be required to be disclosed unless they, either 

directly or indirectly or potentially or whose purpose and effect is to, impact the 

management or control of the listed entity or they are required to be disclosed in 

terms of any other provisions of these regulations. 

Explanation: For the purpose of this clause, the term "directly or indirectly" 

includes agreements creating obligation on the parties to such agreements to 

ensure that listed entity shall or shall not act in a particular manner." 

4. In view of the newly inserted Regulation 30A read with the newly inserted Clause 5A 

of Para A of Part A of Schedule Ill of the SEBI LODR, agreements (which would 

include family settlement agreements as expressly stipulated in Clause 5 of Para A of 

Part A of Schedule Ill of the SEBI LODR) and amendments thereto, entered into by 

promoters/ shareholders or promoter group entities of a listed entity, which directly or 

indirectly impact the management or control of a listed entity or impose any 

restriction or create any liability upon the listed entity, are required to be disclosed to 

the listed entity by the parties/signatories to such agreements and thereafter the 

listed entity would in turn have to disclose such agreements (i) to the stock 

exchanges, (ii) on its website with complete details of such agreements and (iii) in 

their Annual Reports for FY 2022-23 or FY 2023-24. 

5.I had in 2016, shortly after the SEBI LODR had been notified, disclosed the DFS, 

which was placed before the Board of KBL 18" April, 2016 and disclosed to the 

Stock Exchanges on 19" April, 2016. However, in view of the newly inserted 

Regulation 30A read with the newly inserted Clause 5A of Para A of Part A of 

Schedule Ill of SEBI LODR and for the reasons mentioned aforesaid, in discharge of 
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my obligations under the SEBI LODR (as amended), I am hereby informing and 

notifying you as under: 

a. Apart from being the Chairman and Managing Director of KBL, I am also a 

Promoter and shareholder of KBL. On 11 September, 2009, I was one of the 

signatories to the DFS entered into between certain members of the Kirloskar 

Family viz. Mr. Atul Kirloskar, Mr. Vikram Kirloskar (now deceased), Mr. Rahul 

Kirloskar, Mr. Gautam Kulkarni (since deceased) and I, on behalf of ourselves and 

respective members of our nuclear families (who had also signed letters of 

consent). 

b. The purpose and intention of entering into the DFS is brought out clearly in the 

following clauses of the DFS; 

"B. The Parties hereto have, for some time in the past, been managing various 

companies in the tradition set by Shri. S L Kirloskar. Names of the major 

companies managed by the Parties, both public and private, are listed in 

Schedule I to this DFS. 

D. It is apprehended the differences of opinion may arise between the Parties 

in respect of ownership, management and control of the Kirloskar Group (as 

hereinafter defined) on account of various reasons, including clash of 

attitudes and behaviour. The Parties hereto felt that it is prudent to take 

steps so that issues do not get transformed into problems and problems do 

not lead to emergencies as these will hamper the progress of the Kirloskar 

Group affecting the peace, harmony, goodwill, prestige and properties of the 

Kirloskar Family 

E. The Parties hereto felt that before the fifth generation gets fully involved in 

family business, it will be wise to effect a family settlement, whereby the 

ownership, control and management by each branch of the Kirloskar Family 

gets clearly defined for smooth functioning of the business and to preserve, 

peace, harmony, goodwill, prestige and properties of the family and to avoid 

unpleasant happenings such as court litigations etc. 
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In pursuance of the desire to effect a consensual settlement for the 

aforesaid reasons and purposes, the Parties hereto hereby mutually agree 

as follows; 

"1. In this DFS, unless the context requires otherwise, the following terms shall 

carry the meanings set out against each of the terms: 

a) to c) 

d) "Conditional Event" shall mean the coming into effect of the Scheme 

of Arrangement approved by the Boards of Directors of Kirloskar Brothers 

Limited (KBL) and Kirloskar Brothers Investments Limited (KBIL) on 20th 

August 2009 and the consequential allotment of shares in both these 

companies. 

e).. 

f) "Designated Company B" shall mean KBIL to which some of the 

investments held by KBL under the Scheme of Arrangement approved by 

the respective Boards on 20th August 2009, are proposed to be transferred. 

2. It is broadly agreed that the family settlement shall be effected in such a 

manner that the ownership, management and control (to the extent of 

Kirloskar family's interest therein) shall be passed to the Party specified in 

Schedule II hereto in respect of companies mentioned under/against their 

respective names and to the extent mentioned therein. 

3 to 7 .. 

8. In order that the distribution be fair and equitable, the parties hereto have 

agreed that notwithstanding and irrespective of anything contained in Clause 

3 above: 

(i) SCK will pay a sum of Rs. 80.50 crores to VSK and ACK, RCK and GAK 

will pay a sum of Rs. 12. 17 crores each to VSK 

Provided however that the sums referred to above shall become payable to 

VSK at the time VSK is ready to purchase the shares in terms of Clause 6 

herein above. 

5 



(ii) On the happening of the Conditional Event, SCK and I or his nominees will 

receive shares of KBIL against the shares mentioned in Schedule II. It is 

agreed by SCK that he and I or his nominees are not entitled to such KBIL 

shares but ACK, RCK and GAK are entitled to the said KBIL shares equally 

as part of this settlement and therefore SCK agrees to transfer and cause his 

nominees, if any, to transfer such KBIL shares equally to ACK, RCK and GAK 

without any further consideration, immediately on the happening of the 

Conditional Event. 

9. to 11. 

12. The Parties agree that 

i. They shall hold equal number of shares in Kirloskar Proprietary Ltd. 

("KPL") as set out in Schedule IV A hereto, and at all times ensure unity and 

the joint, harmonious and smooth functioning of KPL and shall further extend 

their full and total co-operation towards protection, promotion and defence of 

the trademark, tradename, logo and copyright "Kirloskar" and further agree to 

work together to enhance and strengthen the same. The Parties further agree 

that if and when any further shares of KPL are to be acquired from entities 

other than the Parties, the same shall be acquired equally by them by paying 

applicable consideration. 

Provided, however, that the Parties hereto shall not entitled to sell/transfer the 

said shares in future, unless mutually agreed to unanimously by and between 

the Parties. 

Provided further that the above proviso shall not be applicable to the 

transmission of the shares to legal heirs, being lineal descendants of the 

Party. 

ii. Each of them will be entitled to nominate one director on the Board of KPL 

and the Party nominating such Director, only will have the right to recommend 

removal of such director and to nominate another director in his place. 

13 &14.. 
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15. No Party shall do or omit to do any act, deed or thing which will cause 

damage to the name and reputation of "Kirloskar" including engaging in a 

directly competitive business and shall strive to bring in efficiency, 

competence and innovation in the business run by him, so as to enhance 

the brand "Kirloskar". The Parties also agree to co-operate with each other 

to ensure smooth implementation of this settlement and agree to do such 

things and acts and sign such deeds and documents as may be necessary 

or expedient to give effect to the provisions of this DFS.. 

16.On the completion of all actions as envisaged in this DFS, the Parties agree 

that the settlement is fair and equitable to all concerned and that they or 

anyone claiming under and through them shall not have any claim or dispute 

against each other in future in this regard." 

c. A copy of the said DFS is annexed hereto as "Annexure- 1. 

6. Pursuant to the intention to effect changes in the ownership, management as 

envisaged in the DFS, numerous meetings and discussions were held between the 

signatories and resolutions passed by the Trustees of the Fair Value Trust (a family 

trust being the then holding entity), based on their meetings, discussions and 

presentations of financial advisors. The said DFS broadly separated and 

compartmentalized the ownership, management and control of different Kirloskar 

group entities and distributed the same into three groups viz. (i) the first group 

comprising of two companies namely Quadrant Communications Ltd. and Kirloskar 

Systems Ltd. to come under the ownership, management and control of the Late Mr. 

Vikram Kirloskar, (ii) the second group, comprising of six companies namely Kirloskar 

Brothers Ltd.; Kirloskar Corrocoat Ltd; Quadromatic Engineering Pvt. Ltd.; 

Pressmatic Electro Stampings Pvt. Ltd.; Hematic Motors Pvt. Ltd. and Kirloskar 

Ebara Pumps Ltd. to come under my ownership, management and control, and (iii) 

the third group, comprising of seven companies namely Kirloskar Oil Engines Ltd.; 

Kirloskar Pneumatic Co. Ltd., Kirloskar Ferrous Industries Ltd., G.G. Dandekar 

Machine Works Ltd., Kirloskar Integrated Technologies Ltd., Kirloskar Consultants 

ltd. and Kirloskar Chillers Ltd to come under the ownership, management and 

control of Mr. Atul Kirloskar and Mr. Rahul Kirloskar and the Late Mr. Gautam 

Kulkarni. 

K 
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7. Furthermore, it is pertinent to note that, the signatories to the DFS (apart from 

implementing the DFS) had agreed to restrictive obligations/ negative covenants on 

the various companies (including listed companies), under their ownership, 

management and control. 

8. Prior to the implementation of the DFS, shares of the various listed Kirloskar Group 

Companies viz. KBL, erstwhile KOEL (now known as KIL), KPCL and KFIL were held 

by the investment companies such as Better Value Holdings Limited and Kirloskar 

Systems Limited. These investment companies were in turn directly or indirectly 

owned and controlled by the aforementioned Fair Value Trust (a family trust being 

the then holding entity). Each of the signatories to the DFS had a 20% beneficial 

interest in the Fair Value Trust, and consequently indirectly (either individually or 

through their nominees) a 20% stake in each of the aforementioned Kirloskar Group 

Companies. 

9. Preparatory to the entering into of the DFS () a new company (namely KBIL) was 

incorporated as an investment company and (y) a scheme of arrangement was 

approved by the Board of Directors of KBL (as the transferor company) and Kirloskar 

Brothers Investments Limited (KBIL) (as the transferee company). The said Scheme 

came into effect pursuant to the approval and sanction granted by the Hon'ble 

Bombay High Court, and in consequence thereof (i) certain investments in shares 

held by KBL were transferred and vested in KBIL, (ii) KBIL ceased to be a subsidiary 

of KBL and simultaneously 50,000 shares of KBIL held by KBL were cancelled and 

(iii) since, KBL and KBIL were to have the same ownership structure (in order to 

ensure that the shareholders would have the same interest in both companies), my 

wife and I held around 35% stake in each of KBL and KBIL and Mr. Atul Kirloskar, 

Mr. Rahul Kirloskar and the Late Mr Gautam Kulkarni individually held around 5% in 

each of KBL and KBIL. 

10. My wife and I (in pursuance of the aforementioned Clause B(ii) of the DFS) 

transferred around 35% stake in KBIL to Mr. Atul Kirloskar, Mr. Rahul Kirloskar and 

the Late Mr. Gautam Kulkarni for no specific consideration. I also resigned as the 

Chairman and as a Director of KBIL with effect from 23 January, 2010. KBIL 

consequently came under the control of Mr. Atul Kirloskar, Mr. Rahul Kirloskar and 
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the Late Mr. Gautam Kulkarni, and through KBIL they have come to acquire control 

over KPCL, KOEL (erstwhile KEIL), KIL (erstwhile KOEL) and KFIL. 

11. In 2009 an application for a Scheme of Arrangement between the erstwhile Kirloskar 

Oil Engines Limited (now renamed as Kirloskar Industries Limited (KIL) - Demerged 

Company) and KEIL (now renamed as KOEL -- Resulting Company (ie. KOEL) 

("Scheme") and their respective shareholders and creditors, was made. The Hon'ble 

High Court of Judicature at Bombay vide its order dated 31" July, 2009 read with its 

order dated 19 March, 2010 approved the said Scheme. The appointed date of the 

Scheme was 15 April, 2009 and the Scheme became effective as from 31" March, 

2010. Consequently, the Diesel Engines and Auto Components business of KIL / 

Demerged Company was transferred and vested with KOEL, upon the Scheme of 

Arrangement becoming effective retrospectively with effect from 15 April, 2009. 

Thereupon, shares were allotted by the Committee of Board of KOEL, to the 

shareholders of KIL / Demerged Company on 30" April, 2010, in terms of the said 

Scheme. It is pertinent to note that the said Scheme inter a/ia stipulated that, all 

contracts and agreements in relation to KIL (erstwhile KOEL), being the Demerged 

Company, and to which KIL (erstwhile KOEL), being the Demerged Company, was a 

party and which were subsisting on or before the Effective Date (as defined in the 

said Scheme) would continue to be in full force and effect on or against or in favour 

of KEIL, now renamed as KOEL, being the Resulting Company. 

12. Pursuant to the implementation of the DFS, the shareholding in the aforementioned 

listed companies, including KBL changed and there was consequently a change in 

the ownership, management and control of KBL. Having regard to the provisions of 

the then erstwhile SEBI (Substantial Acquisition of Shares and Takeovers) 

Regulations, 1997, ("SEBI Takeover Code, 1997"), disclosures were made by KBL 

under Regulation 7(3) the SEBI Takeover Code, 1997 including in particular 

disclosures dated 23° September, 2009, 7 October, 2010 and 15 October, 2010, 

in relation to the inter se transfers of Shares acquired through off market 

transactions. I understand that similar disclosures were made by the other listed 

companies viz. erstwhile KOEL (now KIL), KPCL and KFIL. 
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13. Prior to the implementation of the DFS, () Better Value Holdings Pvt. Limited held 

50.08% of the total paid up share capital of KBL (ii) erstwhile KOEL (now KIL) held 

10.43% of the total paid up share capital of KBL and (iii) my nuclear family and I held 

1.15% of the total paid up share capital of KBL. However, in pursuance of the 

implementation of the DFS (more particularly Clause 2 read with Schedule II thereof), 

there was a change in the shareholding pattern of KBL and in September, 2009 my 

nuclear family and I significantly increased our holdings and control over KBL and 

Better Value Holdings Pvt. Limited ceased to be a shareholder and the holding 

company of KBL. 

14. Apart from a change in the shareholding of KBL, in pursuance of implementing the 

terms of the DFS (and Clause 2 in particular), there was also a change in the 

composition of the Board of KBL, namely (i) the Late Mr. Gautam Kulkarni (who was 

a Non-executive Director and the Vice-Chairman of KBL from 27" July, 2000 to 25" 

April, 2012) resigned from the Board, the Remuneration Committee, Compensation 

Committee for Employee Stock Option Scheme and the Audit and Finance 

Committee of KBL with effect from 25" April, 2012, (ii) Mr. Rahul Kirloskar (who was 

a Non-executive Director of KBL from 19" September, 2000 to 22 April, 2014) 

resigned from the Board and the Shareholders/ Investors Grievance Committee of 

KBL with effect from 22° April, 2014, and (iii) the Late Mr. Vikram Kirloskar (who was 

an Executive Director from 6" June, 2001 to 20" January, 2010 and thereafter 

continued as a Non-executive Director of KBL till 26 May, 2015) resigned from the 

Board with effect from 26 May, 2015. 

15.In furtherance of implementing the terms of the DFS, I have also inter alia (i) on 

30.03.2010 resigned as the Vice - Chairman and as a Director of the erstwhile KOEL 

(now KIL), (ii) on 8" April, 2014 resigned as a Director of KFIL and the member of its 

Remuneration Committee and Finance Committee of KFIL and (iii) on 9" March, 

2010 resigned as a Chairman of KPCL and on 23" April, 2014 resigned as a Non­ 

executive Director of KPCL. 

16. It is also particularly relevant to note that, on a fair reading of Clause 15 of the DFS 

(which inter alia states that parties will not engage "in a directly competitive 

business") read with Clause 16 of the DFS (which inter alia states that "they (viz. 
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parties I signatories to the DFS) or any one claiming under or through them (viz. 
companies I entities under their management and control) shall not have any claim or 

dispute against each other in future, in this regard (viz. as regards the DFS and its 

terms))", entities such as KBL cannot engage "in a directly competitive business". 

This is a restriction imposed on KBL (and the other concerned entities) by the terms 

of the DFS, and which KBL has continued to comply with and adhere to. 

17. As mentioned above, the newly inserted Clause 5A of the SEBI LODR requires 
disclosure of agreements between shareholders, promoters, etc. which inter alia (i) 
impact the management or control of a listed entity (in view of which disclosures were 

made by KBL and the other listed entities as mentioned hereinabove) or (ii) which 

impose any restriction on the listed entity whether or not the listed entity is a party to 

such agreement or not. 

18. In the instant case, not only did the DFS impact the management and control of KBL 

but also imposes a restriction on KBL and hence the DFS should be disclosed by 
KBL, in accordance with the SEBI LODR (as amended). 

19. I wish to further point out and place on record the fact that the DFS came to be 

amended by Mr. Atul Kirloskar, the Late Mr. Vikram Kirloskar, Mr. Rahul Kirloskar, 

Late Mr. Gautam Kulkarni and myself, on 12" October, 2009 by way of the DFS 

Amendment Agreement. 

20. The said DFS Amendment Agreement inter alia stipulated that (i) the parties / 

signatories to the DFS had agreed that Schedule V to the DFS (which dealt with 

Shares to be purchased by the Late Mr. Vikram Kirloskar or his nominees) be 

replaced by another schedule (as regards shares to be purchased by them), (ii) that 

now a reduced payment of Rs. 80 Crores would be paid by me to the Late Mr. 

Vikram Kirloskar and (iii) that the Late Mr. Vikram Kirloskar would refund this amount 

to me in certain circumstances. 

21. A copy of the said DFS Amendment Agreement is annexed hereto as "Annexure -- 

X 
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22. The DFS (as amended) was also implemented by the following actions; 

a. I had made the aforementioned payment to the Late Mr. Vikram Kirloskar of 

Rs. 80 Crores in pursuance thereof. 

b. (x) equity shares, in Kirloskar Toyoda Textile Machinery Pvt. ltd., Toyota 

Kirloskar Motors Pvt. ltd, Toyota Kirloskar Auto Parts Pvt. ltd., TG Kirloskar 

Automotive Pvt. ltd., Toyota Tsusho India Pvt. ltd., and Denso Kirloskar 

Industries Pvt. ltd. were sold to Kirloskar Systems Limited (a private 

company under the management and control of the Late Mr. Vikram 

Kirloskar) and (y) equity shares held by KIL (erstwhile KOEL) in Kirloskar 

Integrated Technologies Limited were sold to Better Value Holdings Private 

Limited. 

23. In light of what is stated herein above, I would like to request KBL and its Board to (a) 

take on record both the DFS dated 11 September 2009 and the DFS Amendment 

Agreement dated 12" October, 2009 and (b) disclose the same (i) to the stock 

exchanges, (ii) on its website with complete details of the DFS dated 11 September, 

2009 and the DFS Amendment Agreement dated 12 October, 2009 and (iii) in its 

Annual Reports for FY 2022-23 or FY 2023-24 in compliance with Regulation 30A 

read with Clause 5A of Para A of Part A of Schedule Ill of SEBI LODR. 

Yours faithfully, 

€z,e' 
Sanjay Kirloskar 

Encl: as above 

CC: 

1. The Hon'ble Executive Directors, 

Securities and Exchange Board of India, 
SEBI Bhavan, Plot No.C4-A, 'G' Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai -- 400051. 
By way of evidence of compliance and for your information 
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2. The Manager, 
Corporate Relationship Department, 
BSE Limited, 
2 Floor, New Trading Ring, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
By way of evidence of compliance and for your information 

3. The Manager, 
The Listing Department, 
National Stock Exchange of India Limited, 
C-1, Block G', 5" Floor, Exchange Plaza, 
Bandra Kurla Complex, Bandra (East), 
Mumbai -- 400051. 
By way of evidence of compliance and for your information 
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• The Parties hereto are tie great-grandsons of Sri Lasmoro Kasi:mat 
Kirtos, who pioneered Kirloskar Family's (as hereinafter defined) entry int 
the Industrial Ma of Jndin, which led to the establishment of industrial empire 
led by Shi Sbarrarao I Kirloskar atog, wnth his brother Shri. Rajarampant 
Kirloskar. akvg the nae KRUL.OSKAR synonymous with quality, honesty and 
integrity 

3 The Part herero have for some time in the past, heen vonaging varions 
oapanies the atom b Shr SI. loskar ames of the re; 

companies managed by 
I to th»DE 

t' be Parties hereto represent the fourth generation of Shri iaxmanvao Kiloskn 
The other branches of the family of Slri, Laxmanrao Kirhoskar represented by 
Shi. Ravi Kirloskar and hri. Prabhakar Kirloskar, being sons of Shi. 

exmamo Kirioskar and Shri. Skar Kirtoskar being the grandson of Shri 
Lamanrao Kirtoskar have aeay separated and therefore are not parties to this 
13 

: 'The Parties hereto felt that before the fifth generation gets fully involved in family 
business, it will be wise to effect a family selemont whereby the ownership, 
control and management by each branch of the Kirlosla Family gets clearly 
joined ow smooth fuwioning of he business an to preserve peaec, harmony 

goodwill, prestige and properties of the family an to avoid unpicasant 
' happenings such as court itipatons, et 

D s 3ppsehoned tit difrees si opon may arise between tie Pries 
respect of ownership, management and control of the Kirioska Group ts 
hereinafter defined) on acount of various reasons, including clash o attitudes 
an behavior. The Parties hereto felt that it is prudent to take steps so that issues 
do not get transformed into problems and problems do not lead to emeregencies, 
as these wil} hamper the progress of the Kirloskar Group affecting the peace, 
harmony. goodwill, prestige and properties of the Kirloskar Family. \\ \ 

L 

F The Parties hereto also feel that in spite of likely internal differences, the family 
must, to the outside world and industrial community, present a united face and the 
family selement shall be on this principle 

ti he Group Companies' 
pies noled ? 

Lr 1. 3I! ma 

neeinafter defied) shares are heid by investnen 
iwohr Family, such as Bemer Vale Hal ivy 



n pursuance of the des±e to cHci eowsent! settlement 
purposes, the {artsesy hereto hereby may agree as allows: 

• I this DES, unless the context requires otherwise, the following terrs shall carry e 
meanps set ot ainst each of the term; 

iriokair Group" Group roan mpuny ies'et 
out Schedule I ereto. } are cotheetveh eferred 

vu aw awn taros opa'tote 

·0ii , 

.-,t .,· 

b KE:osk 
the Parties 

¢ Fairvalue Trust" or T" means the family trust established under a Deed of 
Trust dated 11 December 2~t as amended from time to time, and at which the 
Parties hereto are equa} benefiearies, 

d. 
Ara<ei approved Dy ±ads Fees oi to 
BL an irioslar rote resumes i imited {Ki 

an the coseauental allot.eons cf shares in both these so 

set 
13,:h 

I! i 

e "Designated Company A' snei mean Kirloskar Oil ngines mite whose me 
is proposed to be changed te Kirloskar Enterprises Ltd. tr such other name as 
may be approved by the Registrar of Companies, Maharashtra, Pune), upon he 
Scheme of Arrangement for demerger as approved by the Her be High Co.r of 
Judicature, Mumbai, n 3I' Aly 200, becomoi etfceti 

f Desgnate Company B' h mean iiL, to wish , 
er; by Ki under he Die a! ! aw 
soar&sos i" st~, re proposed to be transferee 

2. It is broadly agreed that the fan:ily setlemcnt shall be effected in such a maner that 
the ownership, management rd control (to the extent of Kilosar family's interest 

therein) shat be passed to the awty specified in Schedule fl beret in res;ee' 
coipr' evione} ude vii vesneen 

'or cieg oipse ioa, shares, wnic see ai th i 

s8changes hcid Si.. il he twnsere to Bl] or the rescue Parties or 
their nominee, as specified znd tw the extent mentioned under'against their respective 

names in Schedule HI hereto, at the prevailing marker price as on the date f 1he 
transaction 

aties eerie tho.or meriomed uiereg. 
:r Schedule I hereto pyear 

es. r:Es tty i • es;e. 
iability sbl! e de eanatl nd wit hwas be deemed 

'ii 



ie ' rd zit t 1t; an; \ wee st 
vet ". sn «eee Pates to • 3!j 

.ae. asi in hr able such seieme of us Ni 7\?i 

·art, as the ease may bu, Sti sia pay a sum of Rs. I6 crores ech to ACK. 
RCK and G AK Simar, it s also agree that the VSK shal py a sum of RS. . i 
Tores eael AC RCK,and AK 

SK ew his nominees shalt parch:e shares of the companies listed in Schedule V 
fo. Designed foray A. Degnate onpany i an lesigneted Campa 
withir. a zwriad f mo.tbs one <t ti this DS or such extended period 

tatty agee,a! tho ag vales as an of tis seleven and as specie iw 

the sii chests an shxi wide the liability in cash The Pares w jointly cut, 
that necessary approvals tr the sate of these shares are obtains trom the concerned 
.panies 

he Parties hereto shall be alloted al} shares held by FVT in the capita) of BVH and 
Asar equally on payment of fe vale 

Provided, however, that m respect of the shares of BY! and ssra, the Parties 
hereto shalt not e eithe transfer the said shares in fire .mess mtnlh 

iR\1} and 'a s. o ate whatsoever, present or fut¢, o the extent \ii 
and a:a are no able to meet fem their respective resources 

8. I order that the distribution be fair and equitable, the parties hereto have agreed that 
notwithstanding and irrespective of anything contained in Clause 3 above: 

ii SUK il pay n sum or'Rs, 80.50 erores to VSK and ACK, RCK and GK 
payasumw p;7eoweseacht Vs 

vied however that the sum referred to aboe shall become payable t 
VSI the time VSK is cady to purchase the shares in terms of (use 6 
heemabove. 

On he happening of the Conditional Event, SCK and ' or his nominees 
ill receive shares of KI against the shares mentioned in Schedule IH. 

his agreed by $CK hat he and i or his nominees are not entitled to such 
KBI! shares bu! ACK, RCK an GAK are entitled to the said BT! 
hares eaaly a 
raps n cats, 

par: of this settlement and therefore SK agrees 1 
hs ommnees, if any, to transfer such KB! <res 

i Rs i and sK wrout aw 'the censer + 

happen:ngf the Conditional Event 

If tor any reson whatsoever. the Conditional Event does not happen within a period 
of6 months from the date of signing of this DES or such further extended period as 
may be mutualiy and unanimously agreed, the Parties shall take he following steps 
within ! month from the end of the above period or extended period as the case mnay 



ti The Panics shall transfer shares as fisted out in Schedule IH and the es 

archased by them under Clause 7 hereof and hel then 
nominees, to VT without any consideration. 

fit The shares purchase b VSK or hr noses 
hereinabove will he so.d ack to th companse iron swr 
purchased, and at the pwice at winch they were purchased. Te f'ates w 
jointly ensue tbt necessary approvals for the pchase and sale af these 
shares are obtained from the concerned companies and will cause Rs. 'i 

cores to be retumed to VSK 

{iii YSK shall refund Rs so.50 erores to SCK and • 
CK. RCK and GA provide, these o ant it 

oft'lse 8 

1 ; tie bates th t: 
be bone my tie ties er;t 

0. Subject to Clause 9 hereof, the FVT may be dissolved after completion of ad acts 
contemplated under this DS within a mutually agreed tme period 

II If any statutory abilities arise i future in respect of actions contempate in th 

DPS, the snw shati be shared and borne eaalhy amongst 1he Pe. 

(i; they shat hold ca'number of shares in Kirtestar Prier 
(PI", as set our in Schedule IV A hereto, ans at al mes ensure mt 
and the joint, harmonies and smooth motioning at KP and shail turtle 
extend their full and total co-operation towards protection, promotion 
defence o! the trademark, tradename, logo and eoyrigt Kiloska 
tether agree to work together to enhance and strengthen the am 
Parties further agree that if and when any further snares o KP! re 
eaired from entities other than the Parties. the e Wit be , 

al hy the bv pang app?we conserto 

Provided, however, that the Parties lereto sh e ante' 
se#transfer the said shares in ftue, nhe teal tu 
unanimously by and between the Parties, 

Provided further that the above proviso shall not bx applicabte to the 
ansmission of the shares to legal heirs, being tnea! descendants the 

Pat 

·I:ti ai 

ch lets 
De@ow. ow 
n tonic:e 

. he Parties agree that the cool and management et Kloskar sttse o Advance 
Man;went Smdies (KA.MS} an Kirloskar Foundation (KT, which ate promote, 

managed and run bw the Parties, <ta!! continue ta be managed av raw ntty stl 



, 

» 

i 

Tie are. al, joy ensure 
endnto aired, f any, sha}i be mate to the relevant byclaws: arue±es deeds 

documents. et the event of any difference of opinion in regard to the maters set 
ou in this Cause. the same shal} be resolved by arbitration only and none of the 
Part.·shat esort to any cart or other litigation. 

he fetas an neres hereto are wosporated mto rd sin!' bx ieemes 
trmat[is 

N Pry sal do or oi to dozy act, deed or thing which w.ls cane daage to 
ite name vpunion of Kiri#tine!ding engaging i a directly compete 
bwsiess and hail strive to bring i efficiency, competence and innovation in the 

siness ran bin, so as to enhance the brand Kirloslar" The Parties aiso agree 
to co-operate with each ather to ensure smooth implementation of this settlement 
mi agree to do sch things and act and sign such deeds and documents as may be 
eessav or expedient to give effect to the provisions of this DES 

.O :he copieiion oi ali acos as enwinged in this DES, th ''ates agree th 

elenon d equitable to al concerned and tinat hew o arvon i 
ie or w 

In. !se r 

? I any prevision of this DFS is heid or found to be unenforceable, illegal or void, all 
other pwovisions will nevertheless continue to remain in full force and effect. The 
parties shalt nevertheless be bound to negotiate and settle a further pwovision to this 
DE ice cf the provision wich is het or found to be znenforceable, illegal er 
void. effect to the original intention of the parties and which wont te 

8. No amenimen variation af this DFS gha! be binding on cvery arty unless sh 
amendment variation is incorporated in a Schedule to this DS an; signed by the 
duly authorise representatives of al} parties 

9, There shall he only one original copy of this DFS which shall be in the custody of 
GA 

( Any issue arisitg out of interpretation of this DS including schedules thereto shall 
be resolved, ts tr as possible, unanimousy. If there is no unanimity, the issue wilt he 
cf~red to two aritrators, namely, Shi Ail N Aawami and Sri. Chandrasheh. 
H. Napiwear, whose decision will be tit and binding. IM here is a difference a 
opinion etween he two, the matter will be referred to Shri hrikrisbna N. Iamdar. + 
-whose decision shalt be final and binding 

. sided that the said arbitrators shall not entertain any disputes or claims under this 
DFS, save and except under Clause 13 hereof, after expiry of 3 years fom the date of 
tis DFc ass'atop of11and sara, whichever is later, 



IN WITNESS WHEREOF 
SIGNATURES ON T1HT 
HERI ABOVE 

THE PARTIES HERETO HAI Pt 
DA AND DATE MENHONED 

HT IR 
FIRST 

/ et4 

\Witness; 

1. ,j 

ct etrt then 
> e « + }ta 

Rc,+RLUs 4 
put -itoo­ • 

/,�/,,(__-=--· 
• VIKRAM KRLOS.A 

Witness 

'·G° 



ehedule 

riosir berets insttesI wted 
G K, vaniehar Macie ohs± mead 

o Ktosite Sems i~mite 
Kirioska Ebara Pumps limited 

8. Kirloska integrated Technologies limited 
irlosks€sultans Limited 

6 Ki!ohs Chillers Limited 
' i: roietry }inite, 
edit oaun canons} t, 

halos#av coined 
t4 Qaowi:.giveering Pre 'ate 
ti lemate MotorsPware Linate 
• Pessmat ±iectro Staping Prate Ltd 

17 Jene; Vale Holdings Private Limited 
8' Asara Sales nd Ivestments Private Limited 



Schedule Ii 

List of Group Companies of whieh Ownership, management and control to he 
passed ta caeh :rt 

Name of the Company 
No. 

ligjtosar mines t 
. ' Kloska Brothers Lt. 

it%sir Peerintc, 
1Kiara[ridsieii 

s 'GG.Dandekar Machine War! 
Kirtesi 'esae Technoo 
Kirtos Consultants'1 

o 

• • I • • 
2, 

22.8 
3 88.2 

·<,099 
28,4,898 

7.94.485 

Mr. Sanjay C. Kirloslcar 
[s. Trane ofihe company 

+ 

vJ _,Kloskar Brothers t.ti 
Kiosk: Proprietary Lt !-�-.1 l(it'it'::,[...;ci1 l_ Ollt)1.·,,,\l l.lc:l 

4 Quadronatie hingieerp P Li 

t Kirlostkar Ebara Pumps I 

Mr. Vilam S. Kirlaskar 
SL ·-r-.-- \.'.:tllll'O!'!l1(·( <1111p:1n: 

Vo 

Quadrant C'ommications it 

Kirioska Proprietary Ltd 

Kiroskar Systems Ltd. 
·---· i __ • _j_ __ 

o, of Shares 

; 

• 

£ 

• 



schedule IH +t ant 

_Kirioska ! Engines Ltd_ 
Katos#a Brothers Ltd, 

Tl5ah%.EGL 

------ --- i 92.91,181! 
52,88,218 .39l 
28,24.899 
7 

5,10 

o of Sires 

--j-- 
Kirloskat 

zne of the tompa 

--- --- ,G.( Dieken Machine Wost.i 
__Kloss@rhegrated Teeheloes 

Klos«ar Consultants ltd 
Kosir ors f 

Kiwlost Proprietary Ltd. 

No. ' 
• Rahul( 

e. Gant A. Kulkarni 
Sr. Name of the Company 
No 

, Kirloskr Di Engines it,d 
'ii««r iii Ti. 

Kirieskn Pneumatic Co. Id. ·---. ----··-··· ··- - ·--· .. . - -· .... 

No, of Shares 

52.88,71% 
7.52.-98 

919 

·---·1 
- -1--------- 

Kirloskar Ferrous lnusties.ti 
• • SG Drekar Machine Work Li. 

, Kirloskar_ integrated_Technologies Ltd. 
I Kirioskar Consultants i.td. oocnm ta 

0 

\. ,· _,r_ .... 

it 

1 



A. KSL t BVTH 

Name of the Company No. of Shares 

• KSL,to Mr. AtlC. Kirlaskar and i or his nominees 

Sr. N;one of the Company Tyo. of Shares 

No. 

Kirloskar »E vestd 
i 
irloskr Fer.s Idusues 

Liu 
jioska Trees.tie co. Lt 46,006 

C. KSL tu Mr. Sanjay C. Kirloskar and/ or his nominees 

Sr, ] ze of the Campa 
.. /fo. � .... 

Kirtoskar I±robe:std. 

··r--�·-- .... 
No, f Shares 

D. KSL to Mr. Rahl C Kirloskar and + or his nominees 

Nae of the Company 

Kirloskar Pneumatic Co. Ltd. 46,800 



• Kl. to Mr. Gautam A. Kulkarni and • or his nominees 

2.,55,$2 

12,16,667 

Ltd. 

46,00 



'. I 

Schedule IV A 

Unlisted Shares to be transferred from BVH and Asara to the Parties 

Te Aml( Kirloshr 

Sr. Name of the Company 
No. 

Kirhoskat Iterated Tech@ges 
} Lt. · j . - ·-· -- . -,----,-- . 
] 2 Kirloskar Consultams Ltd 
5 ]Kjos Ci@std ,j __±.]Kirtosker ProprietaryLd. i 

' s. l Name of the Company 
No. 
• Qairomatie Engineering Pvt. 'td 

Pressmeuc Electro Stamping • 

Ltd. 

5,000, 

12,0'1,'10'1 i 
250,06@] 

919 

.. -·-·--- 
Ya. of Shares 

50,06 

a 

1,34,40,59 
2,98,2,38 

4$,21,937 

4. Kloser teoo: 
s. [Kitoskar?prietars1' 

t {Tito ta»Pa1 

To, Vjaram S. Kirlostar 

. ·---·--- ----········-· 
'47& i,0 

1Si. 
IN% 

l\"amc urtlu· Cornp:wy ! 
.A 

Na. of Shares 

.0,6,33 
91i 

,8j 
' 

Book Value (Rs.) 

]. Kiosk:Systemai.d 
l <Ki±oska Proprietary it}. 

• (adram (omwucaion 
L.:cl 

To Rahl C Kirtoskar 

sI _No. _; 
riosks iterated Te, 

No. of hares Bonk Value@Rs.) Nzne of the Company 

2 

i 4. + 

i 

Kiraskar Ciers I te 

Kirioskar Propriety Ltd 919 



(Cont.j 

r. 

d 
K 

;me of the Kompan 

+'+ [ 

a. of Shares 

55,000% 

.09.404 

Book Vale (Rs.) 

77,56,876, 



Schedule 1\ B 

To AC. Kirloska and or ls nominees 

_, ---· - -- ·- 
Sr. Name of the Campany 
No. 

i. [its oi bgioe@Li 

·i l� 1rloc..k.\r B!<")!h::,� l 111 

N. of Shares Book Value (Rs.) 

65,48,84,804 

i • 

oooo 
G. 6 Dandckar Machine Works 

Li 
79448, 

_, _ _J. 

To Sanjy C. Kirlasknr and + or his nominees 

sr. I 
ow.l 

riosk: eoth.es { t 

To Rahl C Kirloskm and i ur his nominees 

Sr, me of the Copay 
Ng. 

1. Kiloskmriingines .t 

- • ·-----·· - • I 
7,06,495 

, ,,,,,,,, _ 
K irloskar Ferrous industries Ltd. 16,08,232 

.6 Dandekar Machine Wars ltd 



Schedule I (Cont,) 

To Gaut A, Kulkarni and / or his nominees 

Sr, 
No, 

5 

Name of the Company 

-·-----�- 
Kirtoskar ferrous lustres It 

' I 

No. of Shares 

16,08,232 

3,81,61,501 



Shares fg_by_purchased by VSK_or his_nominees fyom_ Designated_Company A 

St· ... I 
No. 

Nae of the Company 

Denso Kiloskar industries Ltd 

greed Amount 

Pvt.Ltd 

3 [TG Kirloskar Automotive Pvt, Itd 
l 

57,20,000 

4 

6 

Tovoa Tsusho Idia Pvt. Ltd. 

Toyota Kirloskar Motors Pvt. ad 

TO'TAI 

16,37,580 

3.37,50.000 

770.0.000 

2,67,66,000 

53.66,13,000 

246,013,44,000 

5 'Toyota Kirloskar Auto Parts Pvt. Ltd 

Shares t@ be purchased bw SK_or his nominees from Designated Company B 

No. 

Name of the Company 

Pd 

TOTAL 

No. at Shares Agreed Amount 

2,67,95,000 

-_.Shares to be purchased_by SK_or his nominees from Designated Company_C 

±" 
Sr, 

No 

Name of the Company 

Quadrant Communications Ltd. 

TOTAL 

Vo. of Shares 

34,300 

\greed Amount 



Art Kirloskar 

Dear Atul, 

< '' 

Radha, 
453, Gokhale Road 
Shivajinagar 
Pane 411016 

lam a member of the family headed by you, being your wife and as such a beneficiary of Fairvalue Trust 

(FVI) also. Members of Kirloskar Family are the beneficiaries of this VT. have been informed by you 

that discussions are under way for effecting an amicable family settlement which will involve amongst 

others, transfer of shares held by FVT and other family investment companies and also promises 

commitments and acceptance of obligations and liabilities. A hereby give my free and voluntary consent 

and also authorise you to represent me as part of your family in the said discussions and to accept the 

terms of family settlement. I hereby confirm that all the promises made, commitments given and 

obligations and liabilities accepted by you as part of the family settlement shall be binding on me and I 

shall abide by such terms and do every thing requite to give effect to the terms of family settlement as 

may be agreed. 

Arti Kirloskar 

k lit 
(''; K 

0ill !Jc_ 



Gauri Kirloskar 

«! 

5 west, 60 St:et 
Apartment 8 
dew York 
NY 10023, USA .4 0) 

lam a member of the family headed by you, being your daughter and as such a beneficiary of Fairvahue 
Trust {VI) a!s. Members of Kiloskar Family are tbe beneficiaries of this FVI have been interred b 

you that discussions are under way for effecting an amicable family settlement which will incive 

amongst others, transfer of shares held t FVT and other family investment companies an also 
promises commitments and acceptance of obligations and liabilities. 1 hereby give my free and voluntary 
consent and also authorise you to represent me as part of your famlly in the said discussions and to 
accept the terms of family settlement. {hereby confirm that all the promises made, commitments given 
and obligations and liabilities accepted by you as part of the family settlement shall be binding on me 
and I shall abide by such terms and do every thing required to give effect to the terms of family 
settlement as may be agreed. 

Cari Kirloskar 

«a l 
It' 



Atiti Kirloskar Radha' 
453, Gokhale Road 

Shivajinagar 
Pne 411016 

Dear 

t am a member o! the famly headed by you, being your daughter and as such a beneficiary of Fairvalue 
Trust (F} also. Members of Kirtoskar Family are the beneficiaries of this FvI. I have been informed by 
you that discussions are under way for effecting an amicable famlly settlement which will involve 
amongst others, transfer of shares held by VT and other family investment companies and also 
promises commitments and acceptance of obligations and liabillties. I hereby give my free and voluntary 
consent and also authorise you to represent me as part of your family in the said discussions and to 
accept the terms of family settlement. I hereby confirm that all the promises made, commitments given 
and obligations an liabilities accepted by you as part of the family settlement shall be binding on me 
and I shall abide by such terms and do every thing required to give effect to the terms of family 
settlement as may be agree. 

erk 

' 



Pratima Kirloskar 

Le I 

33, "Suyojans 
Koregaon Park Roat! 
Pane 411001 

am a member of the family headed by you, being your wife an as such as beneficiary of Fairvatue Trust 

{FVT) also. Members of Kirloskar Family are the beneficiaries of this VT, I have been informed by you 
that discussions are under way for effecting an amicable family settlement which will involve amongst 
others, transfer of shares held by VT and other family investment companies and also promises 
commitments and acceptance of obligations and liabilities. I hereby give my free and voluntary consent 
and also authorise you to represent me as part of your family in the said discussions and to accept the 
terms of family settlement. I hereby confirm that all the promises made, commitments given an@ 
obligations and fiabilities accepted by you as part of the family settlement shall be binding on me and t 

shall abide by such terms and do every thing require to give effect to the terms af family settlement as 
may be agreed. 

patima Kiri0skat 



Alo Kr!skat 33, "Suyojana 
Koregaon Park ea 
Pune 41100 

7 
dy0es J ,I 

am amember of the family headed by vou, being your son and as such a beneficiary of Fairvalue Trust 

Dear 

(FVI' aiso, iv.embers of Kiloskar Family are the beneficiaries of this ft! I hawe been .freed by you 
that istasions are under way for effecting en aricable farnily settlement which wilt involve amongst 
otHes, tu let cf si ares heli " an otter fond ctmen' companies 3na aso promise: 
commitments an acceptance i obligstons an ibiities bereby give my wee ant voluntary nsent 
and also authorise you to represent me as part of your family in the said discussions and to accept the 
tern of iamily settlement. I hereby confirm that all the promises made, commitments glven and 

obligations and liabilities accepted by you as part of the family settlement shall be binding on me and I 
shall bide by such terms and do every thing required to give effect to the terms of family settlement as 
may be agreed. 



Rama Kirioskar 

Bryn Mawr College 
Bryn Mawr, 

Pennsylvania 

rust (fVT} also. Members of Kirloskar Family are the beneficiaries oi this FV! t have been intormec by 

you that discussions are under way for effecting an amicable family settlement which wilt involve 

amongst others, transfer of shares held by fV and other family investment companies and also 

promises commitments and acceptance of obligations and liabilities. I hereby give my free and voluntary 
consent and also authorise you to represent me as part of your family in the said discussions and to 

accept the terms of family settlement. t hereby confirm that all the promises made, commitments given 
and obligations and liabilities accepted by you as part of the family settlement shall be binding on me 
and shall abide by such terms and do every thing required to give effect to the terms of family 

settlement as may be agreed. 

Rama Kirloskar 



i 
#ye.e 

Kiloskear Residence, 
Kirloskar Business Park 
Bellary oad 
Rebbal 
Bangalore 560024 

tam a member of the family headed by you, being your wife and as such a beneficiary of Fairvalue Trust 
(VT) atso. embers of Kirloskar Family are the beneficiaries of this FVT. I have been informed by you 
that discussions are under way for effecting an amicable family settlement which will involve amongst 
others, trarsfer of shares hetd by FT and other family investment companies and also promises 
commitments and acceptance of obligations and liabilities. I hereby give my free and voluntary consent 
and also authorise you to represent me as part of your family in the said discussions and to accept the 
terms of family settlement hereby confirm that all the promises made, commitments given and 
obligations and iabilities accepted bw you as part oi the family settlement shall be binding on me and t 

shall abide by such terms and do every thing required to give effect to the terms of family settlement as 
may be agreed. 



Mansi Kirloskar Kiloskar Residence, 
Kir)oskar Business Park 
Bellary Road 
Hebb~l 
Bangalore 560024 

oea624, 
am a member of the family headed by you, being your daughter and as such a beneficiary of Fairvalue 

Trust {VT) also. Members of Kirloskar Family are the beneficiaries of this FM.1,have been infrrted.by 
you that discussions are under way for effecting an amicable {amity «&iittbit which will involve 
amongst others, transfer of shares held by VT and other family Anvestment companies and also 
promises commitments and acceptance of obligations and liabilities. I hereby give my free and yplptry 

wet? 
consent and also authorise you to represent me as part of your family in the. said dlscp};Jgljs @p@jito 
accept the terms of family settlement. I hereby confirm that alt the·promises made»sompjtpf@nts·given 
and obligations and liabilities accepted by you as part of the family. set~ttbret shjabl~@biding on me 
and 1 shall ablde by such terms and do every thing requlred to give effect to #@~eris or family 
settlement as may be agreed. 



ci5a?vie lust {FV, {to. Members a: Kitosct family ere the oeneficiones oj this FV' 
hove been intorec oy you tnot discussions ore under way tor effecting an amicabie 
family settlement which will involve amongst others, transfer ol shares held by FVI ana 
oner family investment companies and also promises commitments and acceptance 
ot ob'pations and liabilities. I hereby give my free and voluntary consent ond also 
authorise you to represent me as pcri o! your family in the saici discussions and to 
accept the terms ol [amity settlement, I hereby confirm thot al le promises made 
commitments given and obligations and liabilities accepted by you o pant of the 
family settlement shall be binding on me an { shal abide by such terns on do every 
thing required to give effect to the terrs cl tarily settlement as moy be agreed. 



Alika Kiloskat 
Chicago 

FO 

Co. School of the Art astute of 

Chiengo 
36$, Wabash Avenue, Site 1203 
L 60603 USA 

am a member of the family headed by you, bcing your daughter and as such a beneficiary ot 
Fairvalue Trust (FVT) also. Members of Kirloskr Family are the beneficiaries of this FVT, I have 
been informed by you that discussions are under way for effecting an amicable family settlemcnt 
which will involve amongst others, transfer of shares hold by FvT end other family investment 
companies and also promises commitments and acceptance of obligations and liabilities. I hereby give 
my free and voluntary consent and also authorise you to represent me as part of your family in tie 
said discussions and to accept the terms of family settlement, I hercby confirm that all the promises 
made, commitments given and obligations snd liabilities accepted by you as part of the family 
settlement shall be binding on me and I shal! abide by such terns and do every thing required 1o give 
effect to the terms of family selement as may be agree 

Alika Kirloskar 



Mader Coor, 
Fu&4't 

08 5., 
I 

croo member of the tonily headed by you, being your son and as such a beneficiary 
0! Fairvatue rust {FVT, 0lo. Members cf Kintoskar family are the beneficiaries of this FVT p 

hove been informed by you ihoi discussiows cse under woy for effecting an amicebe 
·owiiy <ctfioment which it! ioyol aponogt oops transfer ni shores ietj FT ze 
other family inwesiment companies ancd a!so promises commitments an acceptance 
of ofgutions ond lia±lies. ! hereby giwe my free ond voluntary consent and also 
authorise you to represent me as par of your family in the said discussions and to 
occepi ihe terms of family settlement, I hereby confirm that all the promises made, 
commitments given and obligations an liabilities accepted by you as part of the 
family settlement shall be binding on me an I shall abide by such terms and do every 
ibing requireci to give efiect io the terms ct ioily settlement as may be agreed. 

lkaedCcd ola­ 
±loono Ktoskc 
On behalf of Amar Kiloskat os is Guorcicn 



Jyoisna Kulkarni 'Vena' 
I. 

Avain0get 
Poudo 

Decr Gautam, 

lam o member of the family headed by you, being your wife and as such a beneficiary 
of Fairvalue Trost {FVI] also. Members of Kirloskor Family are the beneficiaries I this FV1, 
have been informeo by you that discussions are unaet way for effecting an amic0tie 
family settlement which will involve amongst others, rans!er of shares hel by V he 

other family investment companies ard also promises commitments an acre,ion 
of obligations and liabilities. I hereby give my free and voluntary consent and <iso 
authorise you io represent me as part of your iarily in the said discussions and tc 
accept the terms of tamily settlement, I hereby confirm thoi all the promises made, 
commitments given and obligations and liabilities accepted by you as part of the 
family settlement shall be binding on me and t shall abide by such terms and do every 
thing required to give eifect to the lens of family settlement as may be agreed 

-'ysksa Wu±curt 
Jyoisno Kulkarni � 

At 

4¥ 



Niha} Kulkarm Vena 
1,A&vaitnagat 
Pas Road 
Eran dawana 
Pune 411036 

t) 
os Jade 
! am a member oi he iamiiy heated by you, being your son and as such a beneficiary ol 
Fairalue Trust (FVT) also. Members of Kiloskar Family are the beneficiaries of this FVT. I 
have been informed by you that discussions are under way for effecting an amicable family 
settlement which wili involve amongst others, transfer of shares held by FVT and other family 
investment companies and also promises commitments and acceptance ot obligations anu 
liabilities. I hereby give my free and voluntary consent and also authorise you to represent me 
as part of your family in the said discussions and to accept the terms of family settlement. I 
hereby confirm that all the promises made, commitments given and obligations and liabilities 
accepted by you as part of the family settlement shall be binding on me and I shall abide by 
such terms and do every thing required to give effect to the terms of family settlement as 
may be agreed. 

Nial Kulkarni 



Shat Kulkarnu 
', AKVata 
Pd fRoat 
Eirarawane 
Pue 411038 

Dear 

I am a member of the family headed by you, being your son Nihal's wife, ant as such z 
beneficiary of Fairvalue Trust (FVT) also. Members of Kirioskar Family are the beneficiaries o 
this pVr, I have been informed by you that discussions are under way for effecting a 
amicable family settlement which wilt involve amongst others, transfer ot shares held by FV 
and other family investment companies and also promises commitments an acceptance of 
obligations and liabilities. 1 hereby give my free and voluntary consent and also authorise you 
to represent me as part of your family in the said discussions and to accept the terms of 
family settlement. I hereby confirm that all the promises made, commitments given and 
obligations and liabilities accepted by you as part ot the family settlement shall be binding on 
me and ! shall abide by such terms and do every thing required to give effect to the terms of 
family settlement as may be agreed. 

Shruti Kulkarni 

� t« 
et 



Garg Kulkarni 'Yena' 
1, Avaitnagar 
Paud FRoad 
Erandawana 
Pune 411038 

Dear 

am a member oi the iamly heaue by you, being your granddaughter and daughter of your 
son Nihal and as such a beneficiary of Fairvalue Trust (FVT) also. Members ot Kirloskar Family 
are the beneficiaries of this FVT, I have been informed by you that discussions are under way 
for effecting an amicable family settlement which will involve amongst others, transfer of 
shares held by FT and other family investment companies and also promises commitments 
and acceptance of obligations and liabilities. I hereby give my free and voluntary consent and 
also authorise you to represent me as part of your family in the said discussions and to accept 
the terms of family settlement. hereby confirm that all the promises made, commitments 
given and obligations and liabilities accepted by you as part of the family settlement shall be 
binding on me an t sbali abide by such terms and do every thing required to give effect to 
the terms ot family setlement as may be agreed. 

l.••t. \talto 
Nihat Kulkarni 
On behalf ol Gargi Kulkatmi as her Guardian 

t 



Komo! Kulkarni age '.. 
'eor 

eK 
·; i 

l am a member o the family headed by you, being the wife of your son Ambat and as such a 

benolicior of Foirvalue Troe {VT) also. Members oi Kirloskor Family are the beneficiaries oi this 

VT I have been informed by you that discussions are under oy or electing on amicable family 

settlement which swill involve amongst others, transfer ol hares held by FVI end othe family 

investment companies and also promises commitments on} acceptance ol obligations an 

liabilities. I hereby give my tree and voluntary consent and also authcsi you to represent mew < 

port ol your family in the said discussions ond to accep the terms oi forty setterent. i hcoy 

confirm 1hot all the promises made, commitments given and obligations and liabilities acceptec 

by you as part of the family settlement shall be binding on me and I shall abide by such terms onc 

do every thing required lo give effect to the terms ol family settlement as may be agreer 

Komo Kulkarni 

A&k 

t 



rs, Portage ors! 
Peotoeteo 
uzklon 2025 
New Zealand 

or sher ol the fcmniy headed by you, being your son ond as such a boneliciawy of 
Fair@value Trust [VT) also. Members el Kiloskor Family are the beneiiciories al this VI I hove 

been informed by you that discussions ore under way for ellecting an amicable lmily settlemeni 

which rill iwolve amongsi others, tansier oi shares held by FV and other tariiy investment 

companies ancd also promises commitments and acceptance ol obligations an&d liabilities. I horoby 
give my free and voluntary consent and also authorise you to represent me as part of your forily 
in hhs said discussions ond to accept he terms ol family settlement. hereby confirm that all the 
promises mads, commitments given and obligolions and liabilities accepted by you cs part o! the 
·arii set~cent siot be binding on mo ancd ' shall abide by such terms and do every thing 

zia jfec: o ii terns of {eril settionesn os may bx; ag 

; 

Amlar Kl'cni 
/\ 
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THIS AMENDMENT TO THE DEED OF FAM[LY SETTLEMENT DATED ; 
SEPTEMBER 2009(D8$") 1S.MADE AND/NTERED TN'TO ON THIS 12" D OF OCTOBER 2009AT PUNE gt 

e. 2 

• Shri At) Kirloskar, ged about53y&~rs, residing at 453, Rah, Gokhale Roa, Shivajinagar, Pne 411016, and hereinafter referred to as "Pany of the First Pare" or "ACK; , 

2. Sbri Sanjiy Kirloskar, aged about s2 y~rs, residing a 33, "Suyojana", Koregaon Park Road, Pue 411001,~nd hereinafter referred'tas "Party of the Second Par¢" "SCK " 7N • Or er } 

, . 
4e ' 

t­ 

06108
Typewritten text
Annexure - IB
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Ii 2k tl 

Sri Gautam Kulkarni, aged about52 as,esiding at "Vena", Advaitagar, 
atd Roat, Pue 411938,and.hereinafter referred to as "Panty of the Fifth Par" 
or GAK - · · · · · · · · · · ,,f:rJIY_ 

# % 

4. Shri Rahl:Kloskar, aged about 46»years,r&siding at Lakaki Compound, Model 
Colony, Shiajin~gar, Pine41f016,~nd hereinafter referred to as "Party of the Forth~ror CK;and8% · · 'w'' 

e .' • ' • + " 

• 

h 



ea%4%424,46.».e.o.......woo 

Ee..»sits A 

. . . 
Hereinafter individually referred to as the 'Party' and collectively referred to as the 
Parties" and shall, unless repugnant 'to, thc'mcaning:or context:thereof, mean and 

include, their respective heirs, executors and assigns: 

WHEREAS: 

hn pursuance of the desire to amend the DFS, the Parties hereto hereby mutually agree as 
follows: . , %ii. 

18,92,31,900 

2,67,65,689 
53,66,13,188 

l 
' 

Sr, 

No. 

TOTAL 

32,45,130 t 
Na.«rsirdT ires imoi 
• ] (Rs.j 

i5o@] 2@,i6 
« 

+ , 
Quadrant Communications Ltd. 

TTL 

Shares to_be pur&his@by_ySK_or his_nominees from Designated Company C 
o .iL 

·i rids 

I Sr. 
No. ! 

i 
t 
i 



2. The Parties agree that Cause 8 ().shall be replaced by the following: 

() SCK will pay a sun of Rs. 80 crores to VSK and ACK, RCK and GAK 
will,pay a sum of Rs, 12 erores each to VSK. 

Provided however that the sums referred to above shall become payable to 
VSK at the time VSK is ready to purchase the shares in terms of Clause 6 
hereinabove, 

3. The Parties agree that Clause 9(ii) shall be replaced by the fo)lowing: 

(iii) VSK shall refund Rs. 80 crores to SCK and Rs. 12 crores each to ACK, 
RCK ad GAKprovided these amounts have then been paid in terms of 
Clause8() 

1. The Parties agree?that Schedule V, Clause 8 (i) and Clause.9 (i) as amended by this 
Deed of Amendment shall be deemed to form part of DES, 

5. Tbere shall be only one original copy of this Deed of Amendment to the DFS, which 
shall be in the gust@dy of GAK 

} 

WITNESS WHEREOF TIE PARTIES 
GNATURES ON THE DAY AND 
EREINABOVE, ., 

HERETO HAVE PUT THEIR 
DATE MENTIONED FIRST 

RAHUL, C. KIRLOSKAR 

GAUTAM A. KULKARNI 

6. Except as specifically amended though this Deed of Amendment, all other terms of 
the DFS shall remain unchanged. 

RAM S. KIRLOSKAR 

Witness; 

E- 9 0EC 2009 

r , +. 



A 
Enriching Lives 

Annexure-ll 

Details of the Deed of Family Settlement dated 11"September, 2009and the Amendment 
to the Deed of Family_ Settlement dated 12" October,2009 thereto, as required by_the 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

Sr. 
No. 

Particulars Details 

a. If the listed entity is a party to the Not applicable 
agreement details of the 
counterparties (including name 
and relationship with the listed 
entity) 

b. If listed entity is not a party to the 
agreement, 
i. name of the party entering into 

such an agreement and the 
relationship with the listed entity; 

ii. details of the counterparties to 
the agreement (including name 
and relationship with the listed 
entity) 

iii. date of entering into the 
agreement. 

Mr. Sanjay Kirloskar - promoter shareholder 
and the Chairman & Managing Director of 
Kirloskar Brothers Limited (KBL) 
Mr. Atul Kirloskar (Promoter shareholder of 
KBL), Mr. Rahul Kirloskar (Promoter shareholder 
of KBL), Mr. Vikram Kirloskar (deceased ­ 
erstwhile Promoter shareholder of KBL) and Mr. 
Gautam Kulkarni (deceased -erstwhile 
Promoter shareholder of KBL). The family 
members of each of the aforesaid persons, also 
signed letters of consent inter alia agreeing to 
abide by the terms of the DFS. 

(i) Deed of Family Settlement (DFS) was 
entered into on September 11, 2009 

(ii) The Amendment to the Deed of Family 
Settlement_ was entered into on October 12, 
2009 

c. Purpose of entering into the The Deed of Family Settlement was entered 
agreement; into, so that 'the ownership, control and 

management by each branch of the Kirloskar 
Family gets clearly defined for smooth 
functioning of the business and to preserve 
peace, harmony, goodwill, prestige and 
properties of the family and to avoid unpleasant 
happenings such as court litigations etc.' (see 
Recital E of the Deed of Family Settlement) 



Sr. 
No. 

Particulars Details 
Enriching Lives 

d. shareholding, if any, in the entity Not applicable 
with whom the agreement is 
executed 

e. significant terms of the agreement Significant Terms of the Deed of Family 
(in brief) Settlement have been culled out and set out 

hereunder: ­ 
"E. The Parties hereto felt that before the fifth 
generation gets fully involved in family business, 
it will be wise to effect a family settlement, 
whereby the ownership, control and 
management by each branch of the Kirloskar 
Family gets clearly defined for smooth 
functioning of the business and to preserve, 
peace, harmony, goodwill, prestige and 
properties of the family and to avoid unpleasant 
happenings such as court litigations etc. 

In pursuance of the desire to effect a consensual 
settlement for the aforesaid reasons and 
purposes, the Parties hereto hereby mutually 
agree as follows; 

1 ...... 
2. It is broadly agreed that the family settlement 

shall be effected in such a manner that the 
ownership, management and control (to the 
extent of Kirloskar family's interest therein) shall 
be passed to the Party specified in Schedule II 
hereto in respect of companies mentioned 
under/against their respective names and to 
the extent mentioned therein. 

3 to 11 .... 
12. The Parties agree that : 
i. They shall hold equal number of shares in 

Kirloskar Proprietary Ltd. ("KPL") as set out in 
Schedule IV A hereto, and at all times ensure 
unity and the joint, harmonious and smooth 
functioning of KPL and shall further extend 
their full and total co-operation towards 
protection, promotion and defence of the 

2 



Sr. 
No. 

Particulars 
Enriching Lives 

Details 

trademark, tradename, logo and copyright 
"Kirloskar" and further agree to work together 
to enhance and strengthen the same. The 
Parties further agree that if and when any 
further shares of KPL are to be acquired from 
entities other than the Parties, the same shall 
be acquired equally by them by paying 
applicable consideration. 
Provided, however, that the Parties hereto 
shall not entitled to sell/transfer the said 
shares in future, unless mutually agreed to 
unanimously by and between the Parties. 
Provided further that the above proviso shall 
not be applicable to the transmission of the 
shares to legal heirs, being lineal 
descendants of the Party. 

ii. Each of them will be entitled to nominate one 
director on the Board of KPL and the Party 
nominating such Director, only will have the 
right to recommend removal of such 
director and to nominate another director in 
his place. 

13 & 14 ... 
15. No Party shall do or omit to do any act, deed 

or thing which will cause damage to the name 
and reputation of "Kirloskar" including 
engaging in a directly competitive business 
and shall strive to bring in efficiency, 
competence and innovation in the business 
run by him., so as to enhance the brand 
"Kirloskar". The Parties also agree to co­ 
operate with each other to ensure smooth 
implementation of this settlement and agree to 
do such things and acts and sign such deeds 
and documents as may be necessary or 
expedient to give effect to the provisions of 
this DFS ... 

16.0n the completion of all actions as envisaged 
in this DFS, the Parties agree that the settlement 
is fair and equitable to all concerned and that 

3 



Sr. 
No. 

Particulars 

E 
Enriching Lives 

Details 

they or anyone claiming under and through 
them shall not have any claim or dispute against 
each other in future in this regard. 

17 to 21.. ... " 

f. extent and the nature of impact on (i) See Clause 2 herein above of the Deed of 
management or control of the 
listed entity 

Family Settlement - as set out hereinabove 
(ii) Pursuant to the DFS, inter se transfer of 

shares was effected and having regard to the 
provisions of the then erstwhile SEBI 
(Substantial Acquisition of Shares and 
Takeovers) Regulations, 1997, ("SEBI 
Takeover Code, 1997"), disclosures were 
made by KBL under Regulation 7(3) of the 
erstwhile SEBI Takeover Code, 1997 
including in particular disclosures dated 23rd 
September, 2009. 

(iii) Apart from a change in the shareholding of 
KBL, in pursuance of implementing the terms 
of the DFS, there was also a change in the 
composition of the Board of KBL, namely (i) 
the Late Mr. Gautam Kulkarni (who was a 
Non-executive Director and the Vice­ 
Chairman of KBL from 27th July, 2000 to 
25th April, 2012) resigned from the Board, the 
Remuneration Committee, Compensation 
Committee for Employee Stock Option 
Scheme and the Audit and Finance 
Committee of KBL with effect from 25th April, 
2012, (i) Mr. Rahul Kirloskar (who was a Non­ 
executive Director of KBL from 19th 
September, 2000 to 22nd April, 2014) 
resigned from the Board and the 
Shareholders / Investors Grievance 
Committee of KBL with effect from 22nd April, 
2014, and (iii) the Late Mr. Vikram Kirloskar 
(who was an Executive Director from 6th 
June, 2001 to 20th January, 2010 and 
thereafter continued as a Non-executive 
Director of KBL till 26th May, 2015) resigned 

4 



Sr. Particulars 
No. 

Enriching Lives 
Details 

from the Board with effect from 26th May, 
2015. 

g. 

h. 

details and quantification of the 
restriction or liability imposed upon 
the listed entity 

whether, the said parties are 
related to promoter/promoter 
group/ group companies in any 
manner. If yes, nature of 
relationship 

Clause 15 of the DFS (which inter alia states that 
parties will not engage "in a directly competitive 
business") read with Clause 16 of the DFS 
(which inter alia states that "they (viz. parties / 
signatories to the DFS) or any one claiming 
under or through them (viz. companies / entities 
under their management and control) shall not 
have any claim or dispute against each other in 
future, in this regard (viz. as regards the DFS and 
its terms))", entities such as KBL cannot engage 
"in a directly competitive business". 
This is a restriction imposed on KBL by the 
terms of the DFS, and which KBL has complied 
with and adhered to. 

i. Mr. Sanjay Kirloskar - is (a) a promoter 
shareholder of Kirloskar Brothers Limited 
(KBL), (b) the brother of Atul Kirloskar and 
Rahul Kirloskar, (c) the cousin of the late 
Vikram Kirloskar and (d) the cousin of the late 
Gautam Kulkarni 

ii. Mr. Atul Kirloskar is (a) a promoter 
shareholder of KBL, (b) the brother of Sanjay 
Kirloskar and Rahul Kirloskar, (c) the cousin 
of the late Vikram Kirloskar and (d) the cousin 
of the late Gautam Kulkarni 

iii. Mr. Rahul Kirloskar - is (a) a promoter 
shareholder of KBL, (b) the brother of Sanjay 
Kirloskar and Atul Kirloskar, (c) the cousin of 
the late Vikram Kirloskar and (d) the cousin of 
the late Gautam Kulkarni 

iv. Mr. Vikram Kirloskar (deceased) - was (a) an 
erstwhile Promoter shareholder of KBL, (b) 
the cousin of Sanjay Kirloskar, Atul Kirloskar 
and Rahul Kirloskar, (c) the cousin of the late 
Gautam Kulkarni and 

v. Mr. Gautam Kulkarni (deceased) - was (a) an 
erstwhile Promoter shareholder of KBL, (b) 
the cousin of Sanjay Kirloskar, Atul Kirloskar 

5 



Enriching Lives 
Sr. Particulars 
No. 

Details 

and Rahul Kirloskar, (c) the cousin of the late 
Vikram Kirloskar 

i. whether the transaction would fall The Deed of Family Settlement is not one of the 
within related party transactions? If transactions as stipulated in Section 188(1) (a) 
yes, whether the same is done at to (g) of the Companies Act, 2013. 
"arm's length" In view thereof, the question of whether it was 

entered into on an 'arm's length basis' does not 
arise. 

j in case of issuance of shares to the No new shares were issued pursuant to the 
parties, details of issue price, class DFS, by KBL. 
of shares issued 

k. any other disclosures related to There are disputes relating to the DFS (as 
such agreements, viz., details of amended) which are sub-judice and pending 
nominee on the board of directors before various courts/ fora. 
of the listed entity, potential conflict Since these are sub-judice proceedings, KBL is 
of interest arising out of such not commenting further on the same. 
agreements, etc. 

(iv)The Amendment to DFS inter alia stipulated 
that (i) the parties / signatories to the DFS 
had agreed that Schedule V to the DFS 
(which dealt with Shares to be purchased by 
the Late Mr. Vikram Kirloskar or his 
nominees) be replaced by another schedule 
(as regards shares to be purchased by 
them), (ii) that a reduced payment of Rs. 80 
Crores would be paid by Mr. Sanjay Kirloskar 
to the Late Mr. Vikram Kirloskar and (iii) that 
the Late Mr. Vikram Kirloskar would refund 
this amount to Mr. San jay Kirloskar in certain 
circumstances. 

(i) The Amendment to DFS was entered into by 
and between (a) Atul Kirloskar (b) Sanjay 
Kirloskar (c) Rahul Kirloskar (d) the late 
Vikram Kirloskar and (e) the late Gautam 
Kulkarni 

(ii) The nature of this agreement is that of an 
amendment agreement 

the (iii) The date of execution of the Amendment of 
DFS was 12th October, 2009 

in case of rescission, amendment 
or alteration, listed entity shall 
disclose additional details to the 
stock exchange(s): 
i. name of parties to the 

agreement; 
ii. nature of the agreement; 
iii. date of execution of 

agreement; 
iv. details and reasons for 

amendment or alteration and 
impact thereof (including 
impact on management or 
control and on the restriction or 
liability quantified earlier); 

v. reasons for rescission and 
impact thereof (including 
impact on management or 
control and on the restriction or 
liability quantified earlier) 

I. 

6 



E ·h; Lies nrc 1ng 1v 
Sr. Particulars Details 
No. 

The Amendment of DFS had no additional 
impact on management or control of KBL and 
did not impose any additional restriction or 
liability on KBL (apart from what was stipulated 
in the aforementioned clauses of the DFS) 
(v) Not applicable, since there has been no 

rescission of the DFS. 
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