SIDCL/Sect./2020-21/55 X()S HRISTI

July 27, 2020

WELCOME TO LIFE

BSE Limited

P.J. Towers

Dalal Street, Mumbai - 400 001
BSE Scrip Code: 511411

The Secretary

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata - 700 001

CSE Scrip Code: 026027

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 27" July 2020

In continuation of our letter dated 22™ July 2020, this is to inform you that the Board of Directors of
the Company at its meeting held today i.e. 27™ July 2020, commenced at 2:30 P.M. and concluded at
8:00 P.M. has approved the following:

Audited Financial Results

(i) Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the Audited Standalone and Consolidated
Financial Results for quarter and year ended 31 March 2020 along with Auditor's Report
thereon.

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 as amended from time to time, a copy of the declaration stating that the
Statutory Auditors, M/s. G. P Agrawal & Co., Statutory Auditors of the Company, have issued
the Audit Reports with modified opinion on Annual (Standalone and Consolidated) Financial
Results for the financial year ended 31* March 2020 is enclosed.

Dividend

(ii) The Board of Directors have recommended dividend of Re.0.25 (i.e. 2.5%) per equity share of
Rs.10/- each fully paid up of the Company subject to approval of shareholders at the ensuing
Annual General Meeting (AGM) of the Company. The dividend, if approved, would be credited/
dispatched to the shareholders as per the prescribed rules.

Appointment of Mr. Badri Kumar Tulsyan as an Additional Director

(iii)y The Board of Directors have appointed Mr. Badri Kumar Tulsyan as Executive Director
designated as Director Finance cum Chief Financial Officer of the Company with effect from
27th July, 2020 subject to approval of the sharcholders of the company.

Shristi Infrastructure Development Corporation Lid.

Registered Office : Plot No. X -1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091, T. : +91 33 4020 2020/4015 4644 F. : +91 33 4020 2099
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Particulars

Mr. Badri Kumar Tulsyan

Reason for change

The Board of Directors has appointed Mr. Badri Kumar Tulsyan
as Director Finance cum Chief Financial Officer (Whole Time
Director) of the Company with effect from 27th July, 2020
subject to approval of the shareholders of the company.

Date of appointment
/cessation and Term of
appointment

Appointed with effect from July 27, 2020.

Brief Profile

Mr. Tulsyan holds Bachelors degree in Commerce and is a
qualified Chartered Accountant. He has been associated with the
Company since last eight years. He has over 35 years of post-
qualification experience in finance, taxation, legal & operations.
He has been a member on the sub-committee of Economic
affairs, Finance & Taxation of CIl, Eastern Region.

As Chief Financial Officer, he heads all the finance, accounting,
treasury and taxation functions of the Company besides taking
active interest in the litigations for and against the Company.

Withdrawal of Scheme of Arrangement

(iv)  The Board of Directors have decided not to pursue the scheme of arrangement filed before
Hon’ble NCLT, Kolkata Bench for amalgamation of East Kolkata Infrastructure Development
Private Limited (wholly owned subsidiary of the Company) with the Company and demerger
of hospitality business of the Company to Vipani Hotels & Resorts Private Limited (wholly
owned subsidiary of the Company) pursuant to section 230, 232 and other applicable

provisions under Companies Act, 2013.

Thanking you.

Yours faithfully,

For Shristi Ing\ﬂuct‘gre Development Corporation Limited

a
Krishna%mar Pandey
Company Secretary & Compliance Officer

Enclo: As above
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G. P. AGRAWAL & Co.

independent Auditor’s Report on Quarterly and Year to Date Audited Standalone Financial Results
of the Company Pursuant to the Regulation 33 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of
Shristi Infrastructure and Development Corporation Limited

Qualified Opinion

We have audited the accompanying quarterly and year to date standalone financial results of Shristi
Infrastructure and Development Corporation Limited (“the Company”) for the quarter and year
ended 31% March, 2020 (“the Statement”), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of SEBI {(Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
except for the possible effect of the matters described in the 'Basis of Qualified opinion’ section of
our report, these standalone Financial Results:

i. are presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the quarter and year ended 31*
March, 2020.

Basis for Qualified Opinion

in respect of Note no. 3 regarding investments of Rs. 25,631.90 lakh made by the Company in 4
subsidiaries and one joint venture company as at 31 March, 2020, in the absence of valuation
report of an independent Valuer, we are unable to comment whether any provision for
impairment in the value of these investments is required.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “puditor’s Responsibilities for the Audit of the Standalone
Financial Results” section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India {iCAl) together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence wg;&aNg.

®
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Emphasis of Matter

We draw attention to

a) Note 8 of the Statement regarding an arbitration dispute between Rishima SA Investments
LLC, Mauritius ("Claimant") and the Company in respect of which the Arbitration Tribunal
has issued a Partial Award (“Partial Award”) and Final Award ("Final Award") in favour of
the Claimant for payment of an amount of Rs. 76,100 Lakh with interest calculated till
30.04.2019 amounting to Rs.1,390 Lakh and in case the same cannot be enforced in any Court
or Tribunala sum of Rs.16,020 Lakh with interest calculated till 30t April, 2019 amounting
to Rs.2,621 Lakh towards the vaiue of their investment in Sarga Hotel Pvt. Ltd, a subsidiary
of the Company together with aggregate costs, damages etc. of Rs.1,808 Lakh. Pending
outcome of the enforcement proceedings before Hon’ble High Court of Delhi and based on
the legal opinion obtained by the Company, the management does not consider necessary
any provision in this respect. Our opinion is not modified in respect of this matter.

b) Note 10 of the Statement which explains the management’s assessment that there is no
significant impact of COVID-19 pandemic on the Statement for the year ended 31st March,
2020. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation of the Statement that give a true
and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in india and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative pbut to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in




the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




Other Matters

a. The Statement include the results for the quarter ended 31% March, 2020 being the balancing figure
petween the audited figures in respect of full financial year ended 31 March, 2020 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing Regulations.

For G.P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No. 302082E

AN CA. Rakesh Kumar Singh
Partner

Place of Signature: Kolkata
Date: The 27"day of July, 2020

Membership No. 066421
UDIN:20066421AAAAFS9881




G. P. AGRAWAL & Co.

independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results of
the Company pursuant to the Regulation 33 of the SEBI {lListing Obligations and Disclosure
Requirements) Regulations, 2015

To The Board of Directors of
shristi infrastructure and Development Corporation Limited

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date consolidated financial
results of Shristi Infrastructure and Development Corporation Limited (hereinafter referred to as
the “the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”), associate, joint venture and partnership firms for the quarter and year
ended 31% March, 2020 (“the Statement”), attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended {“Listing Regulations”).

in our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors on the separate financial statements,
except for the effects of the matters described in the “Basis for Qualified Opinion” section of our
report, the Statement:

i.  includes the financial results of the following entities:

Sl. No. Name of the Entity Nature of Relationship

1 Sarga Hotel Private Limited Subsidiary

2 Kanchan  Janga Integrated Infrastructure Subsidiary
Development Private Limited

3 Shristi Urban infrastructure Development Limited Subsidiary

4 Sarga Udaipur Hotels & Resorts Private Limited Subsidiary

5 East Kolkata Infrastructure Development Private Subsidiary
Limited

6 Border Transport Infrastructure Development Subsidiary
Limited

7 Finetune Engineering Services Private Limited Subsidiary

8 Vipani Hotels & Resorts Limited Subsidiary

9 vindhyachal Attivo Food Park Private Limited Subsidiary

10 Haldia Water Services Private Limited Subsidiary

11 Shristi-Sam Lain JV Partnership Firm

12 Shristi-Sam Lain-Yogi JV Partnership Firm

13 Shristi SPML JV Partnership Firm

14 Asian Healthcare Services Limited Associate

15 Bengal Shristi Infrastructure Development Limited Joint Venture N
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ii. are presented in accordance with the requirements of Regulations 33 of the Listing
Regulations in this regard; and

iil. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the consolidated net loss and other
comprehensive income and other financial information of the Group for the quarter and
year ended 31™ March, 2020.

Basis for Qualified Opinion

In respect of Note no. 3 regarding investments of Rs. 25,631.90 lakh made by the Company in 4
subsidiaries and one joint venture company as at 31% March, 2020, in the absence of valuation
report of an Independent Valuer, we are unable to comment whether any provision for
impairment in the value of these investments is required.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated
Financial Results” section of our report. We are independent of the Group, its associate, joint
venture and partnership firms in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of india (ICAl) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibifities in accordance with these requirements and the ICAl's
Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in “Other Matter” paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw attention to

a) Note 8 of the Statement regarding an arbitration dispute between Rishima SA Investments
LLC, Mauritius ("Claimant") and the Company in respect of which the Arbitration Tribunal
has issued a Partial Award (“Partial Award”) and Final Award ("Final Award") in favour of
the Claimant for payment of an amount of Rs. 76,100 Lakh with interest calculated till
30.04.2019 amounting to Rs.1,390 Lakh and in case the same cannot be enforced in any Court
or Tribunal a sum of Rs.16,020 Lakh with interest calculated till 30™ April, 2019 amounting
to Rs.2,621 Lakh towards the value of their investment in Sarga Hotel Pvt. Ltd, a subsidiary
of the Company together with aggregate costs, damages etc. of Rs.1,808 Lakh. Pending
outcome of the enforcement proceedings before Hon’ble High Court of Delhi and based on
the legal opinion obtained by the Company, the management does not consider necessary
any provision in this respect. Our opinion is not modified in respect of this matter.

b) Note 10 of the Statement which explains the management’s assessment that there is no
significant impact of COVID-19 pandemic on the Statement for the year ended 31st March,
2020. Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company’s Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net loss and other comprehensive income and other
financial information of the Group including its associate, joint venture and partnership firms in




accordance with the applicable indian Accounting Standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group and of its associate, joint venture and partnership
firms are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and its associate, joint venture and
partnership firms and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the
Group and of its associate, joint venture and partnership firms are responsible for assessing the
ability of the Group and of its associate, joint venture and partnership firms to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate, joint
venture and partnership firms are also responsible for overseeing the financial reporting process of
the Group and of its associate, joint venture and partnership firms.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place andthe operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.




e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associate, joint venture and partnership firms to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group and its associate,
joint venture and partnership firms to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the consofidated financial resultsrepresent the underlying transactions
and events in a manner that achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results / financial
information of the entities within the Group and its associate, joint venture and partnership
firms to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other entities included in the consolidated financial resuits which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the Statement of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

a) We did not audit the financial resuits/statement and other information of 9 subsidiaries and 3
partnership firms whose financial information refiects total assets of Rs. 87,697.61 lakh as at
March 31, 2020 and total revenue of Rs. 10,864.98 lakh and Rs. 31,646.89 lakh, total loss after
tax of Rs. 2,828.41 lakh and Rs. 8,977.28 lakh and total comprehensive loss of Rs. 2,833.30 lakh
and Rs. 8,982.17 lakh for the quarter and year ended on that date respectively. These financial
results/ statements and other financial information have been audited by other auditors,
whose report has been furnished to us by the management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries and partnership firms, is based solely on the report of other
auditors and the procedures performed by us as stated in paragraph above.

Our opinion on the consolidated financial results is not modified in respect of this matter.
b)  The consolidated financial resuits also include the Group's share of net profit {including other

comprehensive income) of Rs. Nil Lakh for the quarter and year ended 31" March, 2020, as
considered in the consolidated financial results, in respect of an associate, whose financial




c)

Place of Signature: Kolkata

statements have not been audited by us. These financial statements are unaudited and have
been furnished to us by the Management and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of that associate, and
our report in so far as it relates to the aforesaid associate, is based solely on such unaudited
financial statements. In our opinion and according to the information and explanations given to
us by the Management, these financial statements are not material to the Group.

The Statement include the results for the quarter ended 31% March, 2020 being the balancing
figure between the audited figures in respect of full financial year ended 31% March, 2020 and
the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subjected to a limited review by us, as required under the Listing Regulations.

For G.P, Agrawal & Co.
Chartered Accountants
Firm’s Registration No. 302082E

Rodcesd. Singh
CA. Rakesh Kumar Singh
Partner

Membership No. 066421

Date: The 27"day of July, 2020 UDIN:20066421AAAAFT5133




SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Offica: Plot No. X 1,2 & 3, Block EP, Sector v, Salt Lake Clty, Kolkata - 700091
CIN - L65922WB1990PLCO48541, Phone No. {033} 40202020/ 40154646, Fax No. {033) 40202089
Wabslte: www.s hristicorp.com, Email: Investor.relations@shristicorp.com
Statement of Audited Standaione and Consolidated Financial Results for the Quarter and year ended 31st March, 2020

{ Rs. in Lakh)
STANDALONE CONSOLIDATED
PARTICULARS Quartsr Endod Year Erded Quartar Ended Year Endac
31.03.2020 ] 31.12.2019 | 31.03.201% 31.03.2020 | 31.03.2019 | 31.03.2020 31.42.2019 | 31.03.2019 31.03.2020 | 31.03.2018
{Audited) | (Unaudited) {Audited) {Audited} {Auditod) (Audited) ] {Unaudited) (Audited} {Audited) {Auditod)
1. JRevenue from operations
(a) Gross revenue lrom Construction
and Infrastructure development 246578 1,596.93 578 85 8.496.27 5,984 96 12,220.62 11,244 21 85,33040 34,923 97 3n,725.58
(b) Other operating revenue 68 09, 48 81 3959 19591 148,63 86.82 30,08 39.59 195.91 148,68
2,263.87 2,045.74 618.45 8,692.18 6.133.64 12.307.44 11.244.30 636998 35,118.88 30,874.26
it {Other income 6503 32202 252 52 459 32 946 77 40 41 14328 130 11 22218 £88.58
. [Totalincome {{+ 1] 2.332.90 2.187.76 870.87 9,191.50 7,080.41 12,347.85 11.387.58 6,500,180 35,342.03 31,562.84
V. ] Expenses
Changes in inventonies of work-in- {482 45} 12,803 458) (3276 56) (7.437 20; (3,802.13) {2,219.96) {4.,906.89; {4276.28) {5,534 73) (518543
fogress
Cost of Construction 8y 7 3,263 47 2405C0 572928 450817 2,416 06 1209249 6674 15 2524001 262198
Employee banefits expense 20140 168 53 sz FLd: 1 837G 1,143 86 724 €0 207 88 329575 2.961.51%
Fance Costs 1.371.85 127978 1,233.42 5.086.038 441335 3.154.03 3.03564 2498.62 11,776.649 7.150.31
Depreciation and amortization 7S 296 395 1377 14 22 547 21 556.95 385.87 1,589.76 2477 44
oxpense
Oiher expenses 208 76 183 ¢85 33528 £28 18 955 38 1,504 04 1,638 €8 2_23 28 ‘5,056 26 4,779 44
Total Expenses 228208 2,117.02 952.35 $,968.49 £.929.69 13,645.24 13,151.68 A.217.52 42,463.74 34.835.28
v. i{Profit before tax (it IV) 50.82 50.74 (81.38) 203.01 160,72 {1,197.39) {1,764.10) 2.282.58 {7,124.71) (3,272.42}
Vi, [Tax Expenses - -
:a) Cucrent Tax {5727 1300 {26 27i 4200 28085 100 47 186.00 159.52 27128
b Deferrad Tax 22 85 G 3% {2067} 13073 (16.71) 1.394.32 36 35 £1.501 54 1.484 20 {1,497 55}
v [Net Profit aftec tax (V - Vi} 85.24 {48.61} {78.71) 108.55 12543 12,616.76}1  {1,966.92] 3,598.08 (8,770.43)] _ {2,052.16)
viil. [Share of proftiloss) of associates and NA WA NA NA& NA (320 94) 213 {6141 1317.73) 147 62;
1ot veniuIes
1X. [Net Profit after tax, share of Profil 35.24 (48.61) (78.71) 108.55 To5AT] [2.93770)| (1,956.79)] 3,50658] (3,088.18)) (2.099.78)
of associates and jolnt ventures (vit j
_villy
% {Other Comprehensive Income {ret
of tax}
| #ems that will not be reclasshied to
Peotit o7 Loss
Remeasurements of the defined g2 - 283 00 {209 7.04 - 3.39 704 kAL
benefit pian
Yax on above (140) - (186) {140 §57 362 - Q37 362 Q97
X1, {Total Comprehensive income {Net §3.86 {48.61} {76.92} 112.17 123.95 {2.927.04) (1.958.79} 354164 {8.077.50} {2,094.82)
ot tax) {IX £ X)
X}, { Profitfor the yoar
Attnbutabie to
GCviners of the parent Na NA NA MNA NA {1981 75) {128202) {1,192.94) {5,931 28} (1.403 81;
Neos-controling nierasts MNA A Nk NA (21 {955 98) {666 78} 8O0 )} {3,156 80 18%5.97)
Xt | Total comprehensive income for
the vear
Aftributatie to
Owners of the parent NA NA A MNA NA {1.971.08} (120202 {1.187.98) (5920 62) {1.398 88}
Nes-controhog mierests MA NA NA WA NA {455 6861 {566.78} {500 36} {3,156 90) (685 &71
xtv. [Pad-up Equty Share Capitatof Re 2226 2228 2.220 2.220 2222 2,226 2,220 2220 2,220 2,220
10/ each 1
xvi, [Other eausy 31525231 3141306 25457.07 | 34.2892%
vl Eaming per Share {of Rs 10/ eagh)
{not anntatsed)
a) Basic 038 {022) (035 ¢ 49 356 {1323 (882} 1545 {40.94) {8 44
) Diluted 38 6 22) (3 34) 249 0 56 {1323} 18 823 1536 {40 94} (9 44}




SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED
Regd Office: Piot No. X -1, 2 & 3, Block EP, Sector V, Salt Lake City, Kolkata - 700091
CIN - L65922WB1990PLC049541, Phone No. (033) 40202020/ 40154646, Fax No. (033) 40202099
Website: www.shristicorp.com, Email; investor.relations@stvisticorp.com
Statement of Audited Standalone and Consolidated Assets and Liabilities as at 31st March, 2020

{Rs. in Lakh}

STANDALONE CONSOLIDATED
::‘ Particulars As at As at As at As at
31.03.2020 | 31.03.2012 } 31.032020 | 31 03.2019
{Audited) {Audited) {Audited) {Audited)
A JASSETS
1 {Non-current assets
a) Praperty, plant and equipment 10,452.75 12,262.78 72,557.82 72,908 61
b) Capital Work In Progress - - 3,610.40 4,625.06
c) Goodwili on consolidation - - 3,786.99 3,786.99
d) Other Intangible assets 7.616.11 7.616.11 8,620.34 7.896.09
e) Financial assels
(i) Investments 27,598.39 27.610.70 13,639.56 13,342.08
(ii) Other financial assels 30.00 30.00 150.79 3000
e} Deferred tax assets (net) 2,022.12 2,144.25 2,149.28 363985

fj Other non-current assels - 1,079.60 8.354.84
Sub total- Non-current assets 47.720.37 49563.84 | 1,05603.75 1,14,584.50

2 jCurrent assets

a) Inventories 39,966.08 32,628.57 42,610.66 50,692.22
b} Financial assets
{1) Trade and other recevabies 2,759.72 4,281.59 3,455.85 11,580.76
{iiy Cash and cash equivalents 173.06 603.02 680.07 1.174.01
(i) Bank batances other than cash and cash equivalents 270 86 31856 885.06 1,200.57
{iv) Loans 4.330.54 4,766.36 453,11 651,74
(v} Other financial assets 23653 23570 8,496.66 804.51
¢) Current tax assets {net) 764 44 67538 1,264,789 123112
d) Otner current assets 7.767.97 9,209.63 7.169.66 10,880.10

Sub total- Current assets| _ 56,263.30 52,718.81 65,125.86 78,215.03

TOTAL- ASSETS| 1,03,889.67 | 1,02,382.65 1,70,729.61 | 1,92,798.63

B {EQUITY AND LIABILITIES

1 |Equity
a) Equity share capilal 2,220.00 2,22000 222000 2,220.00
b} Other equity 31,525.23 31,413.06 23,954.37 28,968.99
Attributable to the owners of the parent 33,745.23 33,633.08 26,174.37 32,188.99
Non-controlling interests NA NA 1,512.70 4,420.28
Total- Equity] 33,745.23 33,633.06 27,687.07 36,609.27
2 lLiabilities

Non-current kiabilities
a) Financial fiabilities

{1) Berrowings 45,688.20 38,738.90 | 1,01.579.44 1 1 04,489.96
(it) Other financiai habilities - - - 19.28
b} Provisions 56.54 89.01 161.50 221.67
c) Other nona-current liabipties 1,371.31 1,37131 - 4211

Sub total- Non-current liabilities 47.116.05 40,199.22 1,01,740.84 1,04,773.02

Current liabilities
a) Financial fiabilities

(i) Borrowings 4,420.93 5,382.87 4,420.93 5.848.03
(iiy Trade payables
Total outstanding dues of micro enterpnses and smaki - 11.82 494.85 11.82
enterprises
Total outstanding dues of creditors other than micro 392560 5271.86 12,629.61 15,217.83
enterprises and smail enlerprises
{iii}y Other financial liabilities 1,180.58 1,230.08 10,330.80 7.605.30
b) Other current liabiiities 13,576.02 16,650.00 13,394.06 22,722.52
25.26 3.74 3135 12.04

c) Provisions i

Sub total- Current liabitities| _ 23,1 28.39 28,550.37 41,301.60 51,417.24

sF

7 5
,’iﬂ ’”j‘,‘l’QTAL- EQUITY AND LIABILITIES 1.03,988.67 | 1,02,382.65 170,729.61 } 1,92,799.63




SHRISTI INFRASTRUCTURE DEVELOPMENT CORPORATION LIMITED

Regd Office: Plot No. X -1, 2 & 3, Block EP, Sector
CiIN - L65922WB1990PLC049541, Phone No. (033) 40202020/ 40154

Wehsite: www.shristicorp.com, Emaili investor.relations@shrisﬂcorp.com
statement of Audited Standalone and Consolidated Cash Flow Statement for the year ended 31st March, 2020

V, Sait Lake City, Kolkata - 700091
6486, Fax No. {033) 40202099

(Rs. in Lakh
STANDALONE CONSOLIDATED
3:"‘ Particulars As at As at As at As at
31.03.2020 | 31.03.2013 31.03.2020 | 31.03.201%
{Audited) {Audited) (Audited)' {Audited)
A. | cASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 203.01 150.72 {(7,121.72) {3,272.42)
Share in profit of associates/joint venture (317.73) (43.77)
Adjusted for:
Depreciation and amortisation 1.815.47 14.22 1,580.76 247744
ind AS 115 Adjustment 0.00 {5,325.86) - (6,276.39)
Profit on sale of Investment in Subsidiary {4.64) - (4.84) -
Eair value gain on financial assets at FVTPL (2.36) - {2.36) - )
Liabiiity no longer required written back (2.76) {13.99) (2.76) (13.99)
Loss on sale of property. plant and equipment (147) - 0.06 0.38
Remeasurement gain/loss on actuarial valuation 5.02 {2.05) - -
Interest expense 5,086.08 4,008.34 11,776.69 6,779.30
Interest income {17.55) (17.42) (30.22) {66.24)
6.877.78 (2,336.7%) 13,326 53 2,910.51
Operating profit before working capital changes 7,080.79 (2,186.04} 5,887.08 {405.68)
Adjustments for
{Increase) Decrease in Trade Receivables 1,5621.86 5,416.54 8,124.91 2.334.67
(increase) Decrease in inventories (7.337.51)) 8,066.28) 8,081.56 (27.403.41)
(increase)l Decrease in Other current and non current assels 144178 8.74 10,085.68 57.27
fincrease)/ Decrease in Other current financial assets 0.83) (251.15) (7,892.15) 1,687.72
increase / (Decrease) in Other current and non current financial liabiliies {18.48) {291.06} 546 84 3,659.48
increase | {Decrease) in Trade Payables (1,355.32) 3,599.88 {2,102.13) 7.642.26
increase / (Decrease) in Short Term Provisions 21.80 06.52 18.30 (2.45)
Increase / {Decrease) in Long Term Provisions (32.47) 17.31 (67.73) 6.35
increase | (Decrease) in Other current and non current tigbilities {3.073.99) (8.752.47) {9,196.97) {10,363.96)
(8,834.46) (18,356.96) 8,698.31 {22,382.09)
Cash generated from operations (1,753.67) (20,543.00) 14,586.39 (22,787.77)
Taxes Paid (62.79) {2,240.56} (203.20) (2.665.19
Net cash flow from operating activities (1,816.46) {22,783.56) 44,293.19 {25,452.96)
B. | CASH FLOW FROM INVESTING ACTIVITIES
purchase of Property, plant and equipment (6.61) (11.24) {2,209.45) {3,404.73)
purchase of intangible assets 0.c0 0.00 {841.61) {212.70)
Proceeds from sale of Property, plant and equipment 263 0.05 2.093.47 (0.12)
Purchase of investments in subsidiary and Partnership Firm (17.44) 424 86 {292.85) 403.60
Proceeds from sale of investments in subsidiary 33.38 - - -
Refund of Loan given 43582 11,650.31 198.63 8,407.45
Redemption of H{investment in fixed deposits) 49.85 (16.22) 196.97 141.97
Interest received 17.56 59.16 30.22 97.98
Net cash flow from investing activities 515.20 12,006.92 (824.83) 5,433.45
c. | CASH FLOW FROM FINANCING ACTIVITIES
Proceed from / (Repayment of long term porrowings) 6,046.89 15,492.02 {2,910.51) 27,985.04
Proceeds from/ {repayment of) short term borrowings (Net) (961.94) (82.56) {1,427.10) 214.14
Interest paid (5,113.57) (3,860.38) {9,614.77) {7,083.25)
Dividend paid (including tax) {011} (133.71) (0.11) (133.71
Net cash flow from financing activities 874.27 11,305.37 (13,952.49) 21,012.22
Net Increase / {Decrease] in Cash and Cash Equivalents (429.99) 528.73 {483.83) gg2.71
Opening Balance of Cash and Cash Equivalents 603.02 74.31 1,474.01 481.30
Closing Balance of Cash and Cash Equivalents 173.03 603.04 690.08 1,474.01




SHRIST] INFRASTRUCTURE DEVELGPMENT CORPORATION LUMITED
Regd Office: Plot No. X -1,2 & 3, Block £P, Sector V, Satt Lake City, Kotkata - 700091
CIN - L65922WB1990PLL04A9541, Phone No. {033} 40202020/ 30154646, Fax No, {033) 40202099
Website: www.shristicorp.com, Email: § ions@shristicorp.cam

TV [The sbove sudited financisl results have been reviewed by the Audit Comeittee and appraved by the Board of Directors at their respeclive meeting hetd on
27th July, 2020, The results have been audited by the statutary suditers of the campany.

2) he ﬁgu«e.;for quacter ended 31st March, 2020 are balanting figures bctwee.n the audited figures of the full financial year and the reviewed year-to-date
figures up to the third quarter of the financial yeor.

3j | The magnagement could not complete the process of valuation due 10 lockdewn on sccaunt of Covid-18 pandemic. The valuation is now under progress ang
the adjustment an acgaunt of impairment, if any, would be given effect during the current financiat year.

4} {The Board of Directors in their meetiag held on 14th February, 2017 have approved a scheme of srrongement pursuant to section 230, 232 and other
appicabde provisions of the Companies Act 2013, for (1} Amalgamation of Fast Knlkata Infrastructure Developrment Private Limited {whotly owned subsidiary
of the Compary] with the Company and {2} Demerger of hospitality business of the Company to Vipani Hotels & Resorts Private limited (wholly owned
subsidiary of the Company] whith woutd be listed with mirror shareholding 25 that of the Company. Appointed dote of the scheme is 01.01.2017. SEB! and
BSE have given their approvat for the scheme vide their letters dated 12th May, 2017. shareholders & Creditors gave their approval on 26th October, 2017
and the matter was fisted for further hearing 2t NCLT on 23rd March, 2020. On she said date the hearing was adjourned due to COVID-18.

The Board has since decided not 1o persue the above scheme,

6} {These Financial Resuits will be made avoilable on Compam}’s wehsite iz, www -;h}«ﬁnmrp com and website of the BS( ant The Caltutta Sroﬁk Exchané;
umited.

o listed non-convertibie debentures aggregating of Rs. 13,500 lags are secured by way of first pari passu charge on iand at Guwahati {Assam) i favour of
Cebenture Trustee such that minmium asset cover of 15 times maintained at ali times during the tenor of Non.convertible debentures. The Company,
continues ta maintain the minunum assets covet of 1.5 times of Non-convertible debentures isued by it

Additional disciosure 25 per Regulation 32{4} of SEB1 {Listing (biigation and Disdlasure Requiternents) Regulations 2015

The Non-Uonveruble Debenture (NCOY is rated as BWR 888 (Prongunced BWR Tnple 81 by Brickwork Ratings india Py, 1td as on 31.03.2020

b }The listed Non-Convertibie Dehenture [NCD) of the Compaeny agaregating 1o Rs. 14,500 Lakk 0s an 31st March, 2020 are secured by way of first pani pasu
charge on Assam property (121 Bighss 15 lechhas, comprised in Dag no. 31, KP. Patta Bo. 1, situated at Village Kharghult Non-Cadastral, Rajabar, Mouza,
Beltols, Guwahali, Dist. Kemrup{Metro), Agsami ir: Tavour of Debenture Truster such that the minimim assets cover of 1.5 times s maintained at al! trog
during the tenor of NCD.

&

RSt STUE030 T As ot 31.03.2019
¢ fbebtEquity Rano® ! 148 1 2(!1
¢ [Oebt Service Coverage Ratie** i [IR*33 092
e linterest Sarvice Coverage Ratio®” } 104 .04
f  {Oubenture Redemption Reserve i 1,208 34 80556
B {tet Worth S - i - .2 W

W jPrevious (lue“dale for the ;33ymem of imérést of Wcrnuo,&X"Tb???‘f.benwgy{&tl‘, xs..\) 3 20}‘;.m %}.‘.nd o0 35.11.2014,
i INext Bue date Sor the paymient of fnterest of NCO3 10.11.2020

i JOutstanding Redecmable preference shares: N.A.

* Debt Fqusty Ratio - Total Borrowings / sharehoidue's Fund

“* Dabt Service Loverage Ratia = Farnngs before interest, Oepeaciaton snd Tax [/ intereat Expenss + Principal Repoyment of Long Teren Debly
fure tnterest, Degreciation and Tax / interest Expenice.

o4 gerest Senvice Covarage Ratio = Earnings

71 1The Company's business actxvi(y prmarity fatis within & singie business sagment e, Construction and frasteucture development, in terms of ind A5 108 on
Qperating Segment

8) fin an arbitration dispute between Rishima SA investments LLC, Mauritius (“Clamant”} and the Company, the Arbitration Tribunal issued a Parhial Award
("Partial Award”} and Final Awarc {“Final Award”} in favour of the Claisant for payment of an amount of Rs. 76,100 Lakh together with uiterest calculated
il 30tk Aprif, 2019 amouating 1o Ry, 1,390 takh. The Award further states that in case the aforesaid amount is declared unenforcecble in whole or in part
by any Court or Tribunai the Company shalt make payment of Rs. 16,020 Lakh to the Claimant towaeds interest calculated tilt 30th Apeil, 2019 amaunting to
fs. 2,621 Lakh in lieu of shares so held in Sargo Howd et ttd, 2 subsidiary of the Company. The Arbitration Trinunal has further awprded agrregate costs,
damages, etc. of Rs 1,808 Lakh in favour of the Glaimant,

The Claimant bas in the meantune siready sppreached Hun'ble High Court of Gelni for entarcement of the Partial Award which is pending. The Company i
turther evaluating filing on appeal 1 set aside the Final Award. Based an a legal opinion, no provision has been considered necessary in the accounts. The
Company and its subsidiary are ise pursuing their daim of Re. 73180 Lakh against the Claimant and their associates in Lourt.

vax.év"(:.:)r‘npany has adopted ind A% 116 "Leases” eﬁv:nvvé‘ |, 2019 a3 notthed kiy the Min‘x‘;;r;of Corpurate Affairs (MCA)} in the Companies {indion
Accouniing Standard) Amendment Rules, 019 The adoption of this standard did not have any material impact on the fmancials of the Company.

The ou;;r;.;k of Coronavitus (COVID-19) is tausing mgmfﬁka:& .ds:":urbv‘;ce and dowdosn "of econamic actwity in ladha and across the glob The Company|
has evaluated the impact of ths pandernic in e bumness gperations, Based oa gt review and current indcators of economic conditions, except for|
interruption i project execution, there is na other significant impact on its financial results for the year ended 31-03-2020. The Company will continue 1o
dosely monitor sny material changes arising from future economic conditions and mpact on its business.

103

11) | Previous pericds finures have been regrouped/ earranged wherever found neccesary.

For and on behalf of the Board of Directors of
SHRIST: INFRASTRUCTURE DEVELOPMENT CORPORATION LUMITED

{ . %% Sunit tha

Managing Director

Place of Signature : Kolkata
Date: 27th July, 2020
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SIDCL/Sect./2020-21/56
July 27, 2020

BSE Limited

P.J. Towers

Dalal Street, Mumbai - 400001
BSE Scrip Code: 511411

The Calcutta Stock Exchange Limited
7, Lyons Range

Kolkata - 700001

CSE Serip Code: 026027

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015

It is hereby declared that the Statutory auditors of the Company, M/s. G. P. Agrawal & Co.,
Chartered Accountants (Firm Registration No.302082E), have issued Audit Report with modified
opinion on Annual (Standalone and Consolidated) Financial Results for the financial year ended 31*
March 2020.

This declaration is in compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 as amended by SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations 2016 vide circular no CIR/CFD/CMD/56/2016
dated 27" May 2016.

Thanking you,

Yours faithfully,

For Shristi Infrastructure Development Corporation Limited
P

Shristi Infrastructure Development Corporation Ltd.

Registered Office : Plot No. X -1, 2 & 3, Block-EP, Sector-V, Salt Lake City, Kolkata-700 091, T. : +91 33 4020 2020/4015 4646 F. : +91 33 4020 2099
Delhi Office : D-2, 5th Floor, Southern Park, Saket Place, Saket, New Delhi - 110 017, India, T. +91 11 6602 5600 F : +91 11 6602 5818
E : contact@shristicorp.com  www shristicorp.com CIN - L 65922WB1990PLC049541



