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February 11, 2019

The Deputy Manager
Department of Corporate Services

BSE Limited
p.J. Towers, Dalal Street, Fort
Mumbai — 400 001

Ref : Scnp Code 530557

Sub: Intimation for adoption of Policy of “Codes of Fair Disclosure and Conduct” formulated under

Regulation 8 under SEBI (Prohibition Of Insider Trading) (Amendment) Regulations, 2018

Respected Sir or Madam,

With reference to the above and in compliance with Regulation 8 of SEBI (Prohibition of Insider Trading)
(Amendment) Regulations, 2018 or (Prohibition of Insider Trading) Regulations, 2015, this is to bring to
the notice of BSE as well as to the members of the Company that the Company in its Board Meeting held
today i.e. February 11, 2019, has approved and adopted the Policy of “Code of Fair Disclosure and
Conduct”.

The meeting was commenced at | &)ty Hrs. and concluded at 1600 Hrs.

Kindly take the same on your record & oblige.

Thanking You,

Yours tru|y,

For NCL RESEARCH & FINANCIAL SERVICES LIMITED
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GOUTAM BOSE
DIN : 02504803
MANAGING DIRECTOR



