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Shree Krishn1HI 
infra s tru c ture limite d 

SOLUTION " SYNERGY • SERVICE 

To, 
The Manager, 
Corporate Relations Department 

The Bombay Stock Exchange Limited, 
P. J. Tower, Dalal Street, 
Fort, Mumbai - 400 001 

Scrip Code: 542146 

Sub: Outcome of the Board Meeting dated 27.05.2022 

Dear Sir/ Madam, 

Date: 27th May, 2022 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, this is to inform you that the Board of Directors of the Company at their 
meeting held on Friday, 27th May, 2022, have considered and approved the following matters: 

. 1. Audited Financial Result for Half Year and Financial Year ended on 31st March, 2022 

along with the Statement of Assets and Liabilities and Cash Flow Statement, in 

accordance with the provisions of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

2. In compliance with Regulation 33 of Listing Regulations and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016 we declare that report of Statutory 
Auditor is with unmodified opinion with respect to the Audited Financial Result of the 
Company for the half year and financial year ended 31st March, 2022. 

3. Audit Report for the half year and financial year ended 31st March, 2022 is attached. 

The Meeting of the Board of Directors commenced at 4:00 P.M. and concluded at 5:00 P.M 

The above information will also be made available on the company's website: 
http://www.skifl.com 

Kindly take the same on your record & oblige. 

Thanking you, 

For Shree Krishna Infrastructur~1lt1tfa · ~ 

~q l(~~~';:--< ''-' 
RuPali Maini { ~- ( \ · . \ 

u i 

Company Secretary & Compliance Officer . .. ) 
Membership No: A64083 -----/(~I. 

~ u',... 
~ 

CIN: L45201GJ1990PLC013979 
Registered Office:-Bungalow No.36,Rang Residency,Vadia,Rajpipla,District-Narmada 393145 

® www.skifl.com S info@skifl.com ~ +91-8849865932 



~~ 
Shree Krishn1lll 
infrastructure limited 

SOLUTION • SYNERGY • SERVICE 

To 
The General Manager, 
Corporate Relation Department 
Bombay stock Exchange Limited 
Phiroze Jejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001 

May 27,2022 

Scrip Code: 542146 

Sub: Audited Financial Result for the Half Year and Financial Year Ended March 31, 2022. 

Dear Sir/ Madam, 

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015, we are enclosing herewith the following: 

A. Statement showing Audited Financial Result of the Company for the half year and 
financial year ended March 31, 2022 along with the Statement of Assets and Liabilities 
and Statement of Cashflow for the financial year ended March 31, 2022 and Auditors' 
Report. 

B. In compliance with Regulation 33 of Listing Regulations and SEBI Circular No. 
CIR/CFD/CMD/56/2016 dated 27th May, 2016 we declare that report of Statutory 
Auditor is with unmodified opinion with respect to the Audited Financial Result of the 
Company for the Half Year and Financial Year Ended 31st March, 2022. 

Please note that the Board Meeting commenced at 4.00 pm and concluded at 5.00 pm. 

You are therefore, kindly requested to place the aforesaid information on record and 
acknowledge the receipt of same. 

Thanking You, 

Yours Faithfully, 

....... ····~~· ., 
For Shree Krishna Infrastructure tfmitea·-..., 

II ~ ·""' • ''\ 

~ '/ 
Rupali Maini , 
Company Secretary & Compliance Officer ,'/ 
MembershipNo:A64083 ~~~/ 

End: as above 

CIN: L45201GJ1990PLC013979 
Registered Office:-Bungalow No.36,Rang Residency,Vadia,Rajpipla,District-Narmada 393145 

www.skifl.com info@skifl.com +91-8849865932 



Sl-IRE E KRISHNA INFRASTRUCTURE LIMITED 
CIN :I.45201G 1990Pl.C013979 

Re lstered off: Dun a low No. 36, Ran.e: Resldencv, Vadia Narmada Ralolola -393145 
Website: www.skiO.com E- mail: lnro@skin.com skln2007@£nwll.com 

State ment or Audited Financial Results ror th e HairY ear and Year Ended on 31.03.2022 
PART I 

Pa rtif.:ulars 

1. 1ncome 
a. Revenue rrom Ooeratlons 
b. Other Income 
Total in come 
2. Ex penses 
a. Cost of matenals consumed 
b. Purchases of stock-in-lrade 
c. Changes m Inventories of finished goods. work-ln· progress and stock 
in-trade 

d. Emplovee benefits ex ense 
e. Finance Cost 
r. Depreciation, depletion and amortisation expense 

. Other expenditure 
Total Expenses 
3. Profit 1 (Loss) from operaUons before exceptional items and tax 
(1-2) 

4. Exceptional Items 
5. Total Pront Before tax 
6.Tax exne nse 
a Currcn t Tax 
b Deferred Tax 
Tpta l Tax ex Jenses 
7. Net movement In regulatory deferral accoun t balances related to 
profit or loss and the related deferred tax move ment 

B. Net l,ro lit Loss fo r the period rrom continuing operations 

9 Profit (loss) from discontinued operations before tax 

l O.Tax expenses or diSCOntinued operations 
J !.Ne t pro fit (loss) from discontinued operation after tax 

12.Share of profit (loss) of associates and joint ventures acco un ted fo r 
uslnR equitv method 
13.Total oro fit loss for period 
14. Other Comprehensive Income net of taxes 
15.Total Comprehe nsive Income for the period 

16.To t;al profit or loss attributable to 
Profit or Joss, attributable to owners of parent 

Total profit or loss, attributable to non-controlling Interests 

17.Tut_. l Comprehe ns ive inco me for the pe riod attributable to 

Comprehensive Income for the period attri butable to owners of parent 

ToDII comprehensive income for the period attri bu ta ble to owners or 
parent non-controlling Interests 

18. Details of equltv sh;ue capital 
Paid-up equltv share ca !tal 
Face value of eaultv share ca ita I 
19. Details of debt securities 
20. Reserves excludin revaluation reserve 
Earnlne. Pe r Share 

21. I. Earn in s per equity sha re for contlnuin£ ooeratlons 

Basic earnlnRS (loss) per share from contlnulnll ooeratlons 

Diluted earnlnRS (loss) per share from contlnuinll ooeratlons 

21 . li. Earn ings pe r equity share ror discontinued operations 

Basic earrHnRS (loss) per share from discontin ued ooeratlons 

Diluted earninlls (loss) oer share from disconti nued operations 
2 1111. Earn in spe requltyshare 

Basic earnings (loss} per share from continui ng and discontin ued 
opera lions 

Diluted ~::unlngs (loss) per share fro m conti nu ing and disconti nued 

ope rations 

NOTES: 

Six Months Ended 
October 1, 2021 to March 
31,2022 

Audited 

20.630 
0.028 

20.658 

0.000 
2.040 

-1.649 

8.847 
0.037 

2.983 
7.965 

20.123 
0.535 

0.000 
0.535 

0.291 
-0.066 
0.225 
0,000 

0.310 

0.000 

0.000 
0.000 

0.000 

0.310 
0.000 
0.310 

0.000 

0.000 

0.000 

0.000 

300.000 
10.000 

0.000 

0.0 10 

0.01 0 

0.000 

0.000 

0.010 

0.010 

Standalone 

Preceding Six Months Ended Corresponding Six 
Apr ill, 2021 to September Months Ended 
30, 2021 October 1, 2020 to March 

31,2021 

Unaudited Audited 

35.039 33.459 
0.018 0.076 

35.057 33.535 

0.000 0.000 
15.220 0.000 
·4.966 0.000 

9.940 14.253 
0.370 0.674 

2.983 3.398 
10.796 15.140 
34.343 33.465 

0.714 0.070 

0.000 0.000 
0.714 0.070 

0.099 0.190 
0.000 -0.172 
0.089 0.018 
0.000 0.000 

0.62 5 0.052 

0.000 0.000 

0.000 0.000 
0.000 0.000 

0.000 0.000 

0.625 0.052 
0.000 0.000 
0.625 0.052 

0.000 0.000 

0.000 0.000 

0.000 0.000 

0.000 0.000 

300.000 300.000 
10.000 10.000 

0.000 0.000 

0.021 0.002 

0.021 0.002 

0.000 0.000 

0.000 0.000 

0.02 1 0.002 

0.02 1 0.002 

(Rs.ln l.akhs) 

Year to date ligures ror 
the current period ended 
Aprill, 2021 to Ma rch 
31,2022 

Audited 

55.669 
0.046 

55.715 

0.000 
16.475 
-6.615 

19.787 
0.406 
5.965 

19.447 
54.465 

1.250 

0.000 
1.250 

0.381 
-0.066 
0.315 
0.000 

0.935 

0.000 

0.000 
0.000 

0.000 

0.935 
0.000 
0 .935 

0.000 

0.000 

0.000 

0.000 

300.000 
10.000 

0.000 
91.805 

0.031 

0.031 

0.000 

0.000 

0.031 

0.031 

Year to date ligures ror 
the previous year ended 
April1, 2020 to March 31, 
2021 

Audited 

93.777 
0.135 

93.912 

0.000 
0.000 
0.000 

24.037 
1.489 
6.72 1 

50.446 
82.693 

1.219 

0.000 
1.219 

0.499 
-0.172 
0.3 17 
0.000 

0.902 

0.000 

0,000 
0.000 

0.000 

0.902 
0.000 
0.902 

0.000 

0.000 

0.000 

0.000 

300.000 
10.000 

0,000 
90.870 

0.030 

0.030 

0.000 

0.000 

0.030 

0.030 

1. The above Standalone resuits have been reviewed by Aud it Comm i tte~ and taken on record by the Boa rd or Directors meeting held on Friday, on 27th May, 2022. The Report of Statutory Auditors Is being filed with the 

Bombay Stock Exchange and the same is available on Com pany's website. 

2. The Company does not have more than one reportable segment In terms of AS (17) hence segment wise reporti ng Is not appliuble under section 133 of the Companies Act. 2013, read wi th rule 7 of the Compan ies 

(Accounts} Rules, 20 14 

3. These results have been prepared m accordance with SEBI Listing Regulations and SE81 Circulars issued from ti me to ti me 

4. Previous year figu re has been rea rranged/ regrou ped wherever necessary, to correspond with those of the current periods's classifi cation. 

s. The COV IO. 19 situation across the coun try continued to adversely affect busi nesses, but duri ng the year Company has deftly managed Its operations and mitigated the Impact of third wave. The above lmpactassesment 

Is however a continuing process hence the Company will continue to closely monitor any material changes to future economic conditions. 

Place : Rajplpla 
Date : 27.05.2022 

' For Shree Krishna Infrastructure Llmlt·ed 

Ravl Kotla 
Chairman & Manaclng Dlre..:tor 

DIN:01761963 

J != ,.·"" ~ 
-- . VJ"'· 

~ ,e-. 
I' 



SHREE KRISHNA INFRASTRUCTURE LIMITED 

(CIN:L45201 GJ1990PLC013979) 

Registered off: Bungalow No. 36, Rang Residency, Vadla, Narmada, Rajplpla -393145 
Website: www.skift.com E-mail: lnfo@sklfl.com, sklfl2007@gmall.com 

Statement of Asset & Liability as on March 31, 2022 (Rupees In lakhs) 
Year to date figures for the current period Year to date figures for the previous year 
ended Aprlll, 2021 to March 31, 2022 endedAprll1, 2020 to March 31,2021 

AUDITED AUDITED 

I ASSETS 

Non-current Asset 

Ill) (a) Fixed Asset 
i] Tangible Assets 10.258 11.275 
ii) Intangible assets 0.000 0.000 
iii Capital work-in-progress 0.000 0.000 
iv In tangible assets under development 0.000 0.000 

Total of Fixed Assets 10.258 11.275 

b) Non-current Investments 60.109 60.109 
c Deferred tax assets [net] 0.265 0.199 
d) Long-term loans and advances 250.878 222.027 
e Other non-current assets 0.000 0.000 

Sub-total - Non-current assets 321.510 293.610 

2) Current Assets 
a Current investments 0.000 
b Inventories 6.615 0.000 
c Trade rece ivables 21.169 29.485 
d Cash and cash eQuivalents 23.455 46.514 
e Short-term loans and adva nces 0.000 0.000 

Other current assets 26.193 28.190 
Sub-total - Current assets 77.432 104.189 

TOTAL - ASSETS 398.942 397.799 

I EQUITY & LIABIL TIES 

1 Shareholders' Funds 

a) Share capital 300.000 300.000 
b) Reserves and surplus 91.805 90.870 

c )Money received against share warrants 0.000 0.000 
Sub· total of Shareholder's fund 391.805 390.870 

(2) Share application money pending allotment 0.000 0.000 

3] Non Current Liabilities 

a) Lon2·term borrowings 0.000 6.071 

b) Deferred tax liabilities (net] 0.000 0.000 

c) Other long-term liabilities 0.000 0.000 

d) Long-term provisions 0.000 0.000 

Sub-total- Non-current liabilitie s 0.000 6.071 

4] Current Liabilities 

a) Short-term borrowings 0.000 0.000 

b) Trade payables 

i) Due to micro enterprises & small enterprises 0.000 0.000 

iil Dues to creditors other than micro enterprises & small enterprises 6.231 0.083 

c) Other current liabilities 0.525 0.286 

d) Short-term provisions 0.381 0.489 

Sub-total- Current llabtlitles 7.137 0.858 

TOTAL- EQUITY AND LIABILITIES 
_,.<' 398.94~,~ 397.799 

6'_1~ ••• ~·~ «~~ ••=••••re Umol/ ' 1', 1\ 
Place : Rajpipla p~ IJ 'A1 Date : 27.05.2022 '-"' ,o. I ~ ~ -< 

Ravl Kotla • C""' 
Chairman & Managing Directo~ ~ 

DIN:01761963 ').- ~ 

~ :-.., {/ 



SHREE KRISHNA INFRASTRUCTURE LIMITED 

(CIN:L45201 Gfl990PLCO 13979 
Re lstered off:Bungalow No. 36, RanK Residency, Vadla , Narmada, Rajplpla ·393145 

Website: www.skln.com E-mail: ln fo@skifl.com, skl02007@gmall.com 

Cuh n ows (rorn used In ope riltlnR activities 

Profit before lax 
Ad ustments for reconcile pront lou 
Ad ustments for finance costs 

Ad us tments for decrease Increase In Inventories 

Statement ofCa h Flow for the oerlod endtd March 31,2022 
Particulars 

Ad ustments for decrease Increase In trade receivables, current 
Ad ustments for decrease Increase In trade receivables, non-current 
Ad ustments for decrease Increase In other current assets 

Ad ustments for decrease Increase In other non-current assets 

Ad ustments for other flnanctal assets, non-current 
Ad ustments for other financial assets, current 
Ad ustments for other bank balances 
Ad ' ustments for Increase decrease In trade a abies, current 
Ad ustme nts for Increase decrease In trade oavables, non-current 
Ad ustments for Increase decrease in other current liabilities 
Ad ustments for increase decrease In other non-current liabilities 
Ad ustments for depreciation and amortisation expense 
Ad ustment.s for Impairment loss reversal of lm atrment loss reCOilnlsed In profit or loss 
Ad ustments for provisions, current 
Ad ustments for revisions, non-current 
Ad ustment.s for other flnancialliabilltles, current 
Ad ustments for other financial liabilities, non-curre nt 
Ad ustments for unreallsed forel n exchan e losses alns 
Ad 'ustments for dividend Income 
Ad ustments for In terest Income 
Ad ustments for share-b:ased avments 
Ad ustments for fair value losses (gains 
Ad ustments for undistributed profits of associates 
Other ad ustments for which cash effects are lnvestinll or financlnll cash flow 
Other adjustments to reconcile profit loss 
Other adjustments for non-cash Items 
Share of profit and loss from artnership firm or association of persons or limited liability 1 artnershl s 
Total ad'ustments for reconcile pront loss 
Ne t cash flows from used In ooeratlom 
Dividends received 
Interest paid 
In terest received 
Income taxes paid re fund 
Other inflows outflows of c01sh 
Net cash flows from us-ed In operating activities 
Cash nows from used In lnvestlna<~ctlvllles 
Cash Oows from losl n control of subsidia ries or other businesses 
Cash flows used In obtainin control of subsidiaries or other businesses 
Other cash recel ts from sales of eaultv or debt Instruments of other entitles 
Other cash payments to acquire equity or debt Instruments of other entitles 
Other cash recel ts from sales of interests In oi nt ventures 
Other cash payments to acquire interests In oint ventures 
Cash receiots from share of profits of partnership fl rm or <~ssociatlon of persons or limited liability 1 <~ rtnershl s 
Cash payment for Investment in partnershl firm or association of oersons or limited liabilttv 1 artnershlos 
Proceeds from sales of roperty, !ant and eQuipment 
Purchase of property, plant and equl ment 
Proceeds from sales of investment rooertv 
Purchase of Investment property 
Proceeds from sales of lntanlllble assets 
Purchase oflntan ible assets 
Proceeds from sales of In tan ible 01ssets under development 
Purchase of I nun ible 2Ssets under development 
Proceeds from sales of oodwill 
Purchase of oodwitl 
Proceeds from bloi()J:tical assets othe r than bearer l<~nts 

Purchase ofblolo ical assets other than bearer olants 
Proceeds from J,'!Overnment llrants 
Proceeds from sales of other long-term assets 
Purchase of other lon!l·lerm assets 
Cash advances and lo01ns made to other arties 
Cash recel ts from repayment of advances and loans made to other artles 

C01sh payments for future contracts. forward contracts, ootlon contracts <~nd swap contracts 

Cash receipts from future contracts, forward contracts, opt1on contracts and swap contracts 

Dividends received 
In terest received 
Income taxes paid refund 
Other Inflows outflows of cash 
Net cash nows from used In lnvestlnR.activltles 
Cash fl ows from used In nnancin2 activities 
Proceeds from changes In ownershl Interests In subsidiaries 
Payments from chan~~:es In ownershl interests In subsidiaries 
Proceeds from Issuing shares 
Proceeds from tssuln2 other eouitv instruments 
Pavments to acQuire or redeem enti 's shares 
Payments of other equitv instruments 
Proceeds from exercise of stock options 
Proceeds from lssuln debentures notes bonds etc 
Proceeds from borrowings 
Reoavments ofborrowlnll.S 
Payments of flnance lease liabilities 
Pavments of lease liabilities 
Dividends paid 
Interest paid 
Income t.1xes paid refund 
Other Inflows outflows of cash 
Net cuh flows from used In nnancln activities 
Net Increase decrease In cash a nd cash equivalents before effect o f exch01n2e rate chan2es 
Effect of exchange rate chan2es on cash and cash equivalents 
Effect of exchanlle rate changes on cash and cash equivalents 
Net Increase decrease In cash and Ci1Sh eoulvalents 
Cash and cash equivalents cash flow sta te ment at beginning of period 

Cash a nd cash eautvalents cash now statement at end ofnerlod 

Place: Rajplpla 
Date :27.05.2022 

For Shree Krishna Infrastructure Limited 

Pv.v' .{) \ 1<>\ 1 "'--­
Ravl Kotla 

Chairman & Managlnc Director 
DIN:01761963 

(In lakhs 

For the period ended 31 03 2022 
Audited 

1.250 

-6.615 
8.315 

1.796 

-28.650 

6.149 

0.239 

1.017 

-0.046 

·17.795 
·16.545 

-0.489 

0.046 

0.046 

-6.071 

·6.071 
·23.059 

·23.059 
46.514 

23.455 

For the oerlod ended 31 03 2021 
Audited 

1.219 

1.288 

5.215 

15.519 

-0.017 

·0.674 

1.773 

-0.135 

22.969 
24.188 

-0.895 

23.293 

-0.599 

0.135 

-0.464 

·3.467 

-3.467 
19.362 

19.362 
27.152 

46.514 
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Shree Krishn~ll 
infrastructure limited 

SOLUTION • SYNERGY • SERVICE 

To 
The General Manager, 
Corporate Relation Department 
Bombay stock Exchange Limited 
Phiroze Jejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai- 400001 

Date: May 27, 2022 

Scrip Code: 542146 

Sub: Declaration - Disclosure pursuant to Regulation to 33(3) (d) of Securities And 
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation, 
2015. 

Dear Sir/ Madam, 

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, as amended from time to time, we would like to state that 

the Statutory Auditors of the Company, M/ s. Bhatter & Company, Chartered Accountants 
(Firm Registration No. 131092W), have issued the Auditors Report with unmodified opinion 

on the Audited Financial Results for the half year and financial year ended 31st March, 2022 
as approved by the Board of Directors at its Meeting held on 27th May, 2022. 

We request you to take it on your record. 

For Shree Krishna Infrastructw; · ited 
~\NFB-48 

C.?-.~ p~ ii~ )'~l 
I \. ,J r.J' 
1.-.'- ~ 

Ravi Kotia ~~J' _ )' 
Chairman & Managing Dir QP _.V 
DIN: 01761963 -

Date: 27.05.2022 
Place: Rajpipla 

1"'1 1' 

CIN: L45201GJ1990PLC013979 1:: 
Registered Office:-Bungalow No.36,Rang Reside~cy, Vadia,,~~~Bipla,,District-Narmada 393145 

. kifl.com info skifl.com +91-8849865932 



 
 
 
Auditor’s Report on Half Yearly Financial Results and Year to Date Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 

To 
Board of Directors of 
Shree Krishna Infrastructure Limited 
 

We have audited the half yearly and yearly financial results of SHREE KRISHNA INFRASTRUCTURE LIMITED 
for the half year ended and the year to date results for the year ended on 31st March, 2022 attached herewith, 
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
 

These half yearly financial results as well as the year to date financial results have been prepared on the basis of 
the interim financial statements, which are the responsibility of the Company’s management. Our responsibility 
is to express an opinion on these financial results based on our audit of such interim financial statements, which 
have been prepared in accordance with the recognition and measurement principles laid down in Accounting 
Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies 
Act, 2013 read with relevant rules issued there under; or by the Institute of Chartered Accountants of India , as 
applicable and other accounting principles generally accepted in India. 
 

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results 
are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the 
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and 
significant estimates made by management. We believe that our audit provides a reasonable basis for our 
opinion. 
 
In our opinion and to the best of our information and according to the explanations given to us these half yearly 
financial results as well as the year to date results: 
 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 in this regard; and 
 

(ii) gives a true and fair view of the net profit/ loss and other financial information for the half year ended   
31stMarch, 2022 as well as the year ended 31stMarch, 2022. 
 

 
For Bhatter & Company 
Chartered Accountants 
Firm Registration No: 131092W                                               

                   
 

Daulal H Bhatter  
Proprietor 
Membership No:  016937 
UDIN:  22016937AJSAMZ8291 
 
Place: Mumbai  
Date: 27.05.2022 

 



 
 
 

 
INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF SHREE KRISHNA INFRASTRUCTURE LIMITED 
 
Report on the Audit of the Ind AS Financial Statements 
 
Opinion 
 
We have audited the accompanying Ind AS financial statements of SHREE KRISHNA INFRASTRUCTURE 
LIMITED(“the Company”), which comprise the Balance sheet as at March 31, 2022, the Statement of Profit 
and Loss including Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in 
Equity for the year then ended, and notes to the Ind AS financial statements, including a summary of 
significant accounting policies and other explanatory information 
 
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Ind AS financial statements give the information required by the Companies Act, 2013, as amended (“the 
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its profit including 
other comprehensive income, its cash flows and the changes in equity for the year ended on that date. 
 
Basis for Opinion 
 
We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing 
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our 
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 
the Ind AS financial statements. 
 
Key Audit Matters                                                                                                                                                                                                
 
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit 
of the Ind AS financial statements for the financial year ended March 31, 2022. These matters were addressed 
in the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters. 
 
We have determined that there are no key audit matters to be communicated in our report. 
 

 

 

 
 



 
Other Information  
The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the Annual report but does not include the Ind AS financial 
statements and our auditor’s report thereon. 
 
Our opinion on the Ind AS financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon.  
 
In connection with our audit of the Ind AS financial statements, our responsibility is to read the other 
information and, in doing so, consider whether such other information is materially inconsistent with the 
financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of 
this other information; we are required to report that fact.  
We have nothing to report in this regard. 
 
Responsibilities of Management for the IND AS Financial Statements 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with 
respect to the preparation of these Ind AS financial statements that give a true and fair view of the 
financial position, financial performance including other comprehensive income, cash flows and changes 
in equity of the Company in accordance with the accounting principles generally accepted in India, 
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the 
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements 
Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these Ind AS financial statement 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

 

 

 

 



 

• Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the Company has adequate internal financial controls with reference 
to financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management.  

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to 
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Company to cease to continue as a going concern.  

• Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the 
disclosures, and whether the Ind AS financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation.  

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the Ind AS financial statements for the financial year ended 
March 31, 2022 and are therefore the key audit matters. We describe these matters in our auditor’s 
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances, we determine that a matter should not be communicated in our report because the 
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits 
of such communication. 
 
Report on Other Legal and Regulatory Requirements 
1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act,we give in the “Annexure 1”a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

2. As required by Section 143(3) of the Act, we report that: 
 
(a) We have sought and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit; 
 

 
 

 



(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 
appears from our examination of those books; 

 
(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive 
Loss, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in 
agreement with the books of account 
 
(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, 
as amendedby the Companies (Indian Accounting Standards) Amendment Rules, 2018; 
 
(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on 
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being 
appointed as a director in terms of Section 164 (2) of the Act; 
 
(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company 
with reference to these Ind AS financial statements and the operating effectiveness of such controls, refer 
to our separate Report in “Annexure 2” to this report; 
 
(g) In our opinion, the managerial remuneration for the year ended March 31, 2022 has been paid / 
provided by the Company to its directors in accordance with the provisions of section 197 read with 
Schedule V to the Act; 
 
(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our 
information and according to the explanations given to us: 

• The Company does not have pending litigations on its financial position in its Ind AS financial 
statements  

 
• The Company did not have any long-term contracts including derivative contracts for which 

there were any material foreseeable losses; 
 

• There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection Fund by the Company 
 

(i) (a)  The management has represented that, to the best of its knowledge and belief, no funds have 
been advanced or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including foreign 
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that 
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

 
b) The management has represented that, to the best of its knowledge and belief, no funds have been 
received by the company from any person(s) or entity(ies), including foreign entities (“Funding 
Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 

 

 

 

 



c)  Based on such audit procedures that were considered reasonable and appropriate in the   
circumstances, nothing has come to our notice that has caused us to believe that the representations 
under sub-clause (a) and (b) contain any material misstatement. 

 
(j) No dividend has been declared or paid during the year by the Company. 
 

               
                 For Bhatter& Company  

                  Chartered Accountants 
                  Firm Registration No: 131092W                                               
                   

 
 
 
 

 
                   Daulal H.Bhatter 
                   Proprietor 
                  Membership No. 016937 

    UDIN: 22016937AJSAHS4035 
 

 
Place: Mumbai 
Date: 27.05.2022 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



ANNEXURE I TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL 
STATEMENTS OF SHREE KRISHNA INFRASTRUCTURE LIMITED 
  

i) (a)(A)The Company is maintaining proper records showing full particulars, including quantitative 
details and situation of all fixed assets. 

 
(a)(B) The Company has not capitalized any intangible assets in the books of the Company and 
accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the 
Company. 

 
 (b)The Management has conducted physical verification of fixed assets during the year. We have 

been informed that no major discrepancies were noticed on such verification. 
 

                (c)There is no immovable property (other than properties where the Company is the lessee and 
the lease agreements are duly executed in favour of the lessee), held by the Company and 
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the 
Company. 

 
              (d) The Company has not revalued its Property, Plant and Equipment (including Right of use 

assets) or intangible assets during the year ended March 31, 2022. 
 

(e) There are no proceedings initiated or are pending against the Company for holding any 
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules 
made thereunder. 

 
ii) (a)The company has conducted physical verification of inventory as at balance sheet date. 

 
(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in 
aggregate from banks or financial institutions during any point of time of the year on the basis of 
security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is 
not applicable to the Company. 

 
iii) (a)During the year the Company has provided loans, advances in the nature of loans as follows. 

However the company has not stood guarantee or provided security to other entity as per clause 
3(iii)(a) of the Order 
 

 Guarantees Security Loans Advances in nature of loans 
Aggregate amount 
granted/ provided 
during the year 

 NA NA NA INR 20,00,000 

- Subsidiaries  
- Joint Ventures  
- Associates  
- Others 

NA NA NA  
To Others INR 20,00,000 
 
 

Balance 
outstanding as at 
balance sheet date 
in respect of above 
cases  
- Subsidiaries  
- Joint Ventures  
- Associates  
- Others 

NA NA NA To Others INR 2,50,87,754 
 
 
 
 
 
 

 
 

 



                  (b)In our opinion, the investments made and the terms and conditions of the grant of loans, during 
the year are, prima facie, not prejudicial to the Company’s interest. Accordingly, the requirement 
to report on clause 3(iii)(b) of the Order is not applicable to the Company. 
 
(c) The Company has granted loans and advances in during the year to entities where the schedule 
of repayment of principal and payment of interest has been stipulated and the repayment or 
receipts are regular as per clause 3(iii)(c) of the Order. 
 
(d) The following amounts are overdue for more than ninety days to whom loan has been granted 
during the year, and reasonable steps have been taken by the Company for recovery of the 
overdue amount of principal and interest as per clause 3(iii)(e) of the Order. 
 
Number 
of Cases 

Principal 
Amount 
Overdue 

Interest 
Overdue 

Total 
Overdue 

Remarks 
(if any) 

09 2,20,98,269 17,47,305 2,38,45,574 Reasonable steps have been taken 
by the company for recovery 

 
(e)No loan granted by the Company which has fallen due during the year, has been renewed or 
extended or fresh loans granted to settle the overdues of existing loans given to the same parties 
as per clause 3(iii)(e) of the Order. 

 
(f) The Company has not granted any loans or advances in the nature of loans either repayable on 
demand or without specifying any terms or period of repayment during the year. Hence, reporting 
under clause 3(iii)(f) is not applicable. 

 
iv) According to the information and explanations given to us,the Company has not given any loan, 

guarantee, made investment, nor provided any security under the provisions of Section 185 and 186 
of the Act. 

 
v) According to the information and explanations given to us, the Company has not accepted deposits 

from the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013. 
 
vi) We have been informed that the maintenance of cost records has not been prescribed by the Central 

government under section 148(1) of the Companies Act 2013. 
 

vii)(a) According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, the Company is generally regular in depositing undisputed statutory 
dues including provident fund, income tax, sales tax, service tax, value added tax, cess and other 
material statutory dues, as applicable, with the appropriate authorities. 

 
             (b) As at the year-end, according to the records of the Company and information and explanations 

given to us, there was no disputed statutory dues payable in respect of provident fund, income tax, 
sales tax, service tax, value added tax. 

 
viii) There were no transactions relating to previously unrecorded income that have been surrendered 

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 
of 1961). 

 
 

 

 

 



 
ix)(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting 

under clause 3(ix)(a) of the Order is not applicable. 
 

(b)The Company has not been declared willful defaulter by any bank or financial institution or 
government or any government authority. 
 
(c)The Company has not taken any term loan during the year and there are no outstanding term 
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not 
applicable. 
 
(d)On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the 
Company. 
 
(e)On an overall examination of the financial statements of the Company, the Company has not 
taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries. 
 
(f)The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f) of 
the Order is not applicable. 

 
x) (a) The Company did not raise any money by way of initial public offer or further public offer 

(including debts instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the 
order is not applicable. 
 
(b) During the year, the Company has not made any preferential allotment or private placement of 
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 
3(x)(b) of the Order is not applicable. 

 
xi) According to the information and explanations given to us and on the basis of representation of the 

management which we have relied upon, no fraud by the Company or on the company by its officers 
or employees has been noticed or reported during the year. 

 
xii) In our opinion and according to information and explanation given to us, the company is not the 

Nidhi company, accordingly para 3(xii) of the order is not applicable to the company. 
 
xiii) According to the information and explanations given to us, all transactions with the related parties 

are in compliance section 177 and 188 of Companies Act, 2013 as applicable and the details have 
been disclosed in the Financial Statements as required by the applicable accounting standards. 

 
xiv) In our opinion the Company has an adequate internal audit system commensurate with the size 

and the nature of its business. 
 
(xv) According to information and explanation given to us and based on our examination of the records 

of the company, the company has not entered into any non cash transactions with directors or 
persons connected with him. 

 
(xvi)According to the information and explanations given to us and documents produced before us the 

company is not required to be registered under section 45-IA of the Reserve Bank of lndiaAct, 
1934. 

 
 

 



(xvii)The Company has not incurred cash losses during the financial year covered by our audit and the 
immediately preceding financial year. 

 
xviii) There has been no resignation of the statutory auditors of the Company during the year. 
 
xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and 

payment of financial liabilities, other information accompanying the financial statements and our 
knowledge of the Board of Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which causes us to 
believe that any material uncertainty exists as on the date of the audit report indicating that 
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when 
they fall due within a period of one year from the balance sheet date. We, however, state that this is 
not an assurance as to the future viability of the Company. We further state that our reporting is 
based on the facts up to the date of the audit report and we neither give any guarantee nor any 
assurance that all liabilities falling due within a period of one year from the balance sheet date, will 
get discharged by the Company as and when they fall due. 

 
 
           For Bhatter& Company  
           Chartered Accountants 
           Firm Registration No: 131092W 

  

         
          DaulalH.Bhatter 
          Proprietor 
          Membership No. 016937 
          UDIN: 22016937AJSAHS4035 
          Place: Mumbai 
          Date: 27.05.2022 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

ANNEXURE II TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS 
FINANCIAL STATEMENTS OF SHREE KRISHNA INFRASTRUCTURE LIMITED 
 
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 
 
We have audited the internal financial controls over financial reporting of SHREE KRISHNA 
INFRASTRUCTURE LIMITED(“the Company”) as of March 31, 2022 in conjunction with our audit of the 
Ind AS financial statements of the Company for the year ended on that date. 
 
Management’s Responsibility for Internal Financial Controls 
 
The Company’s Management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These 
responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 2013.  
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit 
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Companies 
Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting with reference to these Ind AS 
financial statements was established and maintained and if such controls operated effectively in all 
material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls over financial reporting with reference to these Ind AS financial statements and their 
operating effectiveness. Our audit of internal financial controls overfinancial reporting included obtaining 
an understanding of internal financial controls over financial reporting with reference to these Ind AS 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion on the internal financial controls over financial reporting with reference to these Ind AS 
financial statements. 
 

 

 

 



Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial 
Statements 
 
A company's internal financial control over financial reporting with reference to these IND ASfinancial 
statements is a process designed to provide reasonable assurance regarding the reliability of financial 
reporting and the preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial reporting with 
reference to these Ind AS financial statements includes those policies and procedures that (1) pertain to 
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are 
recorded as necessary to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the company are being made only 
in accordance with authorizations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 
 
Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to 
these Ind AS financial statements 
 
Because of the inherent limitations of internal financial controls over financial reporting with reference to 
these financial statements, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls over financial reporting with reference to these Ind AS 
financial statements to future periods are subject to the risk that the internal financial control over 
financial reporting with reference to these Ind AS financial statements may become inadequate because 
of changes in conditions, or that the degree of compliance with the policies or procedures may 
deteriorate. 
 
Opinion 
 
In our opinion, the Company has, in all material respects, adequate internal financial controls over 
financial reporting with reference to these financial statements and such internal financial controls over 
financial reporting with reference to these Ind AS financial statements were operating effectively as at 
March 31, 2022, based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants 
of India. 
 

 For Bhatter& Company  
 Chartered Accountants 
 Firm Registration No: 131092W 

                    
          DaulalH.Bhatter 
          Proprietor 
          Membership No. 016937 
          UDIN: 22016937AJSAHS4035 
 

          Place: Mumbai 
          Date: 27.05.2022 

 

 




