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Date: 27th May, 2022

To,
The Manager,
Corporate Relations Department
The Bombay Stock Exchange Limited,
P.J. Tower, Dalal Street,
Fort, Mumbai - 400 001
Scrip Code: 542146

Sub: Outcome of the Board Meeting dated 27.05.2022

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at their
meeting held on Friday, 27th May, 2022, have considered and approved the following matters:

1. Audited Financial Result for Half Year and Financial Year ended on 31st March, 2022
along with the Statement of Assets and Liabilities and Cash Flow Statement, in
accordance with the provisions of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

2. In compliance with Regulation 33 of Listing Regulations and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016 we declare that report of Statutory
Auditor is with unmodified opinion with respect to the Audited Financial Result of the
Company for the half year and financial year ended 31st March, 2022.

3. Audit Report for the half year and financial year ended 31st March, 2022 is attached.

The Meeting of the Board of Directors commenced at 4:00 P.M. and concluded at 5:00 P.M

The above information will also be made available on the company's website:
http:/ /www.skifl.com

Kindly take the same on your record & oblige.

Thanking you,
For Shree Krishna Infrastructure Lifnited .
2§ AN

Ru;ﬁi Maini (=i A
Company Secretary & Compliance Officer 3/
Membership No: A64083 A

: 013979
CIN: L45201G'"990pL\c,:adia,RajpipIa,DiStri ct-Narmada 393145

om ® +91-8849865932

-Bungalow No.36,Rang Residency,

Registered Office: ; .
www.skifl.com © info@skifl.c




B B
Chree Knshna"

infrastructure limited

SOLUTION » SYNERGY » SERVICE

May 27, 2022
To
The General Manager,
Corporate Relation Department
Bombay stock Exchange Limited
Phiroze Jejeebhoy Towers,
Dalal Street, Fort,
Mumbai - 400001

Scrip Code: 542146

Sub: Audited Financial Result for the Half Year and Financial Year Ended March 31, 2022.
Dear Sir/Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement)
Regulations, 2015, we are enclosing herewith the following:

A. Statement showing Audited Financial Result of the Company for the half year and
financial year ended March 31, 2022 along with the Statement of Assets and Liabilities
and Statement of Cashflow for the financial year ended March 31, 2022 and Auditors’
Report.

B. In compliance with Regulation 33 of Listing Regulations and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27t May, 2016 we declare that report of Statutory
Auditor is with unmodified opinion with respect to the Audited Financial Result of the
Company for the Half Year and Financial Year Ended 31st March, 2022.

Please note that the Board Meeting commenced at 4.00 pm and concluded at 5.00 pm.

You are therefore, kindly requested to place the aforesaid information on record and
acknowledge the receipt of same.

Thanking You,
Yours Faithfully,

For Shree Krishna Infrastructure Lﬁmted .

0
B
i

Rupali Maini j
Company Secretary & Compllance Offlcer
Membership No: A64083 -

Encl: as above

CIN: L45201GJ1990PLCO13979

Registered Office:-Bungalow No.36,Rang Residency,Vadia,Rajpipla,District-Narmada 393145
@ www.skifl.com € info@skifl.com (® +91-8849865932
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SHREE KRISHNA INFRASTRUCTURE LIMITED
(CIN:L45201G]1990PLC013979)
Registered off:Bungalow No. 36, Rang Residency, Vadia, Narmada, Rajpipla -393145

Website: www.skifl.com E-mail: info@skifl.com, skifi2007 @gmail.com
Statement of Audited Financial Results for the Half Year and Year Ended on 31.03.2022
e

PART |
Standalone (Rs. In Lakhs)
Particulars Six Months Ended |Preceding Six Months Ended | Corresponding Six Year to date figures for  |Year to date figures for
October 1,2021to March  |April 1,2021 to September |Months Ended the current period ended |the previous year ended
31,2022 30,2021 October 1, 2020 to March |April 1, 2021 to March April 1,2020 to March 31,
31,2021 31,2022 2021
Audited Unaudited| Audited Audited Audited|
1.income i S S
a, Revenue from Operations 20.630] 35.039 33.459 55.669] 83.777]
b. Other Income 0.028’ 0.018] 0.076 0.046] 0.135)
Total income 20.658 35.057 33.535 55.715) 83.912
2. Exp
a. Cost of materials consumed 0.000] 0.000) 0.000] 0.000' 0.000]
b. Purchases of stock-in-trade 2.040 15.220 0.000] 16.475] 0.000,
c. Changes in Inventories of finished goods, work-in-progress and stock -1.649 -4.966 0.000] -6.615| 0.000]
in-trade
d. Employee benefits expense 8.847 9.940 14.253 18.787| 24.037,
e. Finance Cost 0.037 0.370] 0.674 0.406
f. Depreciation, depletion and amortisation expense 2983 2983 3398 5.965
|g. Other expenditure 7.865 10.796 15.140 19.447
Total Expenses 20.123 34.343 33.465 54.465
3. Profit / (Loss) from operations before exceptional items and tax 0.535 0.714 0.070 1.250)
(1-2)
4. Exceptional Items 0.000] 0.000] 0.000} 0.000]
5. Total Profit Before tax 0.535 0.714 0.070 1.250,
a) Current Tax 0.291 0.089 0.190, 0.381] 0.489)
b) Deferred Tax -0.066 0.000, -0172 -0.066 -0.172
0.225 0.089 0.018 0.315 0.317
7. Net movement in regulatory deferral account balances related to 0.000] 0.000 0.000 0.000 0.000
profit or loss and the related deferred tax movement
8.Net Profit Loss for the period from continuing operations 0.310 0.625 0.052 0.935 0.902
9. Profit (loss) from discontinued operations before tax 0.000 0.000] 0.000] 0.000 0.000
10.Tax expenses of discontinued operations 0.000 0.000} 0.000 0.000) 0.000|
11.Net profit (loss) from discontinued operation after tax 0.000 0.000 0.000 0.000] 0.000
12.Share of profit (loss) of associates and joint ventures accounted for 0.000 0.000 0.008) 0.000 0.000
‘uslng equity method
13.Total profit (loss) for period 0.310 0.625 0.052 0.935 0.902
14. Other Comprehensive Income net of taxes 0.000, 0.000 0.000 0.000] 0.000]
15.Total Comprehensive Income for the period 0.310 0.625 0.052 0.935 0.902
16.Total profit or loss, attributable to
Profit or loss, attributable to owners of parent 0.000 0.000! 0.000 0.000 0.000|
Total profit or loss, attributable to non-controlling interests 0.000] 0.000 0.000 0.000 0.000!
17.Total Comprehensive income for the period attributable to
Comprehensive income for the period attributable to owners of parent 0.000] 0.000 0.000, 0.000 0.000
Total comprehensive income for the period attributable to owners of 0.000 0.000 0.000 0.000 0.000
parent non-controlling interests
18. Details of equity share capital
Paid-up equity share capital 300.000) 300.000 300.000 300.000, 300.000]
Face value of equity share capital 10.000, 10.000 10.000 10.000[ 10.000
19. Details of debt securities 0.000! 0.000 0.000, 0.0@[ 0.000,
20. Reserves excluding revaluation reserve 91.805 90.870|
WEnmlng Per Share
21.i. Earnings per equity share for ing operations
Basic earnings (loss) per share from continuing operations 0.010 0.021 0.002 0.031 0.030
Diluted earnings (loss) per share from continuing operations 0.010 0.021 0.002 0.031 0.030,
21. ii. Earnings per equity share for discontinued operations
Basic earnings (loss) per share from discontinued operations 0.000 0.000° 0.000 0.000 0.000,
Diluted earnings (loss) per share from discontinued operations 0.000} 0.000 0.000 0.000 0.000
21 iii, Earnings per equity share
Basic earnings (loss) per share from continuing and discontinued
operalions 0.010, 0.021 0.002 0.031 0.030]
Diluted earnings (loss) per share from continuing and discontinued
0.010 0.021 0.002 0.031 0.030]
NOTES:
1. The above Standalone resuits have been reviewed by Audit Committee and taken on record by the Board of Directors meeting held on Friday, on 27th May, 2022 . The Report of Statutory Auditors is being filed with the
Bombay Stock Exchange and the same is available on Company's website.
2. The Company does not have more than one reportable segment in terms of AS (17) hence segment wise reporting is not applicable under section 133 of the Companies Act, 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014
3. These results have been prepared in accordance with SEBI Listing Regulations and SEBI Circulars issued from time to time
4. Previous year figure has been rearranged/ regrouped wherever necessary, to correspond with those of the current periods's classification.
5. The COVID - 19 situation across the country continued to adversely affect businesses , but during the year Company has deftly d its op and d the impact of third wave. The above impact
is however a continuing process hence the Company will continue to closely monitor any material changes to future economic conditions.
Place : Rajpipla For Shree Krishna Infrastructure Limited X D
Date :27.05.2022 b L P O
o ! 1 W DA\ Y
?uw/?,,\i‘i\/ XA\
Ravi Kotia }
Chairman & Managing Director
DIN:01761963




SHREE KRISHNA INFRASTRUCTURE LIMITED

(CIN:L45201G]J1990PLC013979)

Registered off:Bungalow No. 36, Rang Residency, Vadia, Narmada, Rajpipla -393145

Website: www.skifl.com E-mail: info@skifl.com, skifl2007 @gmail.com

Statement of Asset & Liability as on March 31, 2022 (Rupees in lakhs)
Year to date figures for the current period |Year to date figures for the previous year
|ended April 1, 2021 to March 31, 2022 ended April 1, 2020 to March 31, 2021
AUDITED AUDITED
I _JASSETS
Non-current Asset
(1) (a) Fixed Asset
(i) Tangible Assets 10.258 11.275
(ii) Intangible assets 0.000 0.000
(iii) Capital work-in-progress 0.000 0.000
(iv) Intangible assets under development 0.000 0.000
Total of Fixed Assets 10.258 11.275
(b) Non-current investments 60.109 60.109
(c) Deferred tax assets (net) 0.265 0.199
(d) Long-term loans and advances 250.878 222.027
(e) Other non-current assets 0.000 0.000
Sub-total - Non-current assets 321.510 293.610
(2) Current Assets
(a) Current investments 0.000
(b) Inventories 6.615 0.000
(c)Trade receivables 21.169 29.485
(d) Cash and cash equivalents 23.455 46.514
(e) Short-term loans and advances 0.000 0.000
(f) Other current assets 26.193 28.190
Sub-total - Current assets 77.432 104.189
TOTAL - ASSETS 398.942 397.799
1 _|EQUITY & LIABILTIES

(1) Shareholders’ Funds
(a) Share capital 300.000 300.000
(b) Reserves and surplus 91.805 90.870
(c )Money received against share warrants 0.000 0.000
Sub- total of Shareholder’s fund 391.805 390.870
(2) Share application money pending allotment 0.000 0.000
(3) Non Current Liabilities
(a) Long-term borrowings 0.000 6.071
(b) Deferred tax liabilities (net) 0.000 0.000
(c) Other long-term liabilities 0.000 0.000
(d) Long-term provisions 0.000 0.000
Sub-total - Non-current liabilities 0.000 6.071
(4) Current Liabilities
(a) Short-term borrowings 0.000 0.000
(b) Trade payables
i) Due to micro enterprises & small enterprises 0.000 0.000
ii) Dues to creditors other than micro enterprises & small enterprises 6.231 0.083
(c) Other current liabilities 0.525 0.286
(d) Short-term provisions 0.381 0.489
Sub-total - Current liabilities 7.137 0.858
TOTAL - EQUITY AND LIABILITIES 397.799

For Shree Krishna Infrastructure Limited’
) s Ve Y [
Ravi Kotia (-,‘ .
Chairman & Managing Director,
DIN:01761963

Place : Rajpipla
Date :27.05.2022

b




SHREE KRISHNA INFRASTRUCTURE LIMITED

(CIN:L45201GJ1990PLC013979)

Registered g No. 36, Rang

Vadia, Narmada, Rajpipla -393145

Website: www.skifl.com E-mail: info@skifl.com, skifl2007@gmail.com

Statement of Cah Flow for the period ended March 31,2022 (In Lakhs)

Particulars

For the period ended 31/03/2022

For the period ended 31/03/2021

Audited

Audited

Cash lows from used in operating activities

Profit before tax

1250

1.219

Adjustments for reconcile profit (loss)

Adjustments for finance costs

Ad for decrease (i in Inventories

-6,615

8315

1.288

Adjustments for decrease (increase) in trade receivables, current

for decrease (increase) in trade receivables, non-current

Adjustments for decrease (increase) in other current assets

1.796

Ad for decrease (increase) in other non-current assets

5215

Adjustments for other financial assets, non-current
Adjustments for other financial assets, current

-28.650

15519

| Adjustments for other bank balances

Adjustments for increase (decrease) in trade payables, current

6.149

-0.017

Adjustments for increase (decrease) in trade payables, non-current

0.239

-0.674

Ad) for increase (decrease) in other current

A for increase (decrease) in other non-current liabilities

Adjustments for depreciation and amortisation expense
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss

1.017

1.773

Ad| for provisions, current

Adjustments for provisions, non-current

Adjustments for other financial liabilities, current

Adjustments for other financial liabilities, non-current

Adjustments for unrealised foreign exchange losses gains

for dividend income

d for interest income

Ad for share-based payments

-0.046

Adjustments for fair value losses (gains

Adjustments for undistributed profits of associates

Other adjustments for which cash effects are investing or financing cash flow

Other adjustments to reconcile profit (loss|

Other adjustments for non-cash items

Share of profit and loss from partnership firm or association of persons or limited liability partnerships

Total adjustments for reconcile profit (loss)

-17.795

Net cash flows from (used in) operations

Dividends received

-16.545

|interest paid

Interest received

Income taxes paid (refund)

-0.489

Other inflows (outflows) of cash

Net cash flows from (used in) operating activities

-17.034

Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses
Cash flows used in obtaining control of subsidiaries or other businesses

Other cash receipts from sales of equity or debt instruments of other entities

Other cash payments to acquire equity or debt instruments of other entities

Other cash receipts from sales of interests in joint ventures

Other cash payments to acquire interests in joint ventures

Cash receipts from share of profits of partnership firm or association of persons or limited liability partnerships

Cash payment for investment in partnership firm or association of persons or limited liability partnerships
Proceeds from sales of property, plant and equipment

Purchase of property, plant and equipment

Proceeds from sales of i property

_Purchase of investment property
Proceeds from sales of intangible assets

Purchase of intangible assets

| Proceeds from sales of intangible assets under development

Purchase of intangible assets under development

Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assets other than bearer plants

Purchase of biological assets other than bearer plants
Proceeds from government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties

Cash payments for future contracts, forward contracts, option contracts and swap contracts

Cash receipts from future contracts, forward contracts, option contracts and swap contracts

Dividends recelved

Interest received

Income taxes paid (refund)

0.046

Other inflows (outflows) of cash

Net cash flows from (used in) investing activities

0.046

Cash flows from used in financing activities

Proceeds from changes in ownership interests in subsidiaries

Payments from changes in ownership interests in subsidiaries

Proceeds from Issuing shares

Proceeds from issuing other equity instruments

Payments to acquire or redeem entity's shares

|Payments of other equity instruments

Proceeds from exercise of stock options

Proceeds from issuing debentures notes bonds etc
[Proceeds from lssuing Cebentures notes Soncs
Proceeds from borrowings

Repayments of borrowings

-6.071

Payments of finance lease llabllities

of lease li

Pay

Dividends paid
Interest paid

Income taxes paid (refund)

Other inflows (outflows) of cash

-6.071

-3.467

-23.059

19.362
o< 4

-23.059

19.362 |

Cash and cash equivalents cash flow statement at beginning of period -

46514

27.152

23.455

46.514

Cash and cash equivalents cash flow statement at end of period

For Shree Krishna Infrastructure Limited

Place : Rajpipla ¥
Date :27.05.2022 Qu w9 A
Ravi Kotia

Chairman & Managing Director
DIN:01761963
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Date: May 27, 2022

To

The General Manager,
Corporate Relation Department
Bombay stock Exchange Limited
Phiroze Jejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400001

Scrip Code: 542146

Sub: Declaration - Disclosure pursuant to Regulation to 33(3) (d) of Securities And
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulation,
2015.

Dear Sir/Madam,

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amended from time to time, we would like to state that
the Statutory Auditors of the Company, M/s. Bhatter & Company, Chartered Accountants
(Firm Registration No. 131092W), have issued the Auditors Report with unmodified opinion
on the Audited Financial Results for the half year and financial year ended 31st March, 2022
as approved by the Board of Directors at its Meeting held on 27t May, 2022.

We request you to take it on your record.

For Shree Krishna Infrastructm‘e‘:i:ﬂmted

Ravi Kotia NS
Chairman & Managing Dire or

DIN: 01761963

Date: 27.05.2022
Place: Rajpipla

CIN: L45201GJ1990PLCO13979

Registered Office:-Bungalow No.36,Rang Residency,Vadia,Rajpipla,District-Narmada 393145
® www.skifl.com & info@skifl.com ® +91-8849865932
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Bhatter & Company

N J CHARTERED ACCOUNTANTS

Auditor’s Report on Half Yearly Financial Results and Year to Date Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Shree Krishna Infrastructure Limited

We have audited the half yearly and yearly financial results of SHREE KRISHNA INFRASTRUCTURE LIMITED
for the half year ended and the year to date results for the year ended on 31st March, 2022 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

These half yearly financial results as well as the year to date financial results have been prepared on the basis of
the interim financial statements, which are the responsibility of the Company’s management. Our responsibility
is to express an opinion on these financial results based on our audit of such interim financial statements, which
have been prepared in accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies
Act, 2013 read with relevant rules issued there under; or by the Institute of Chartered Accountants of India, as
applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results
are free of material misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a reasonable basis for our
opinion.

In our opinion and to the best of our information and according to the explanations given to us these half yearly
financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) gives a true and fair view of the net profit/ loss and other financial information for the half year ended
31stMarch, 2022 as well as the year ended 31stMarch, 2022.

For Bhatter & Company
Chartered Accountants
Firm Registration No: 131092W

Daulal H Bhatter

Proprietor

Membership No: 016937
UDIN: 22016937AJSAMZ8291

Place: Mumbai
Date: 27.05.2022

307, Tulsiani Chambers, Nariman Point, Mumbai - 400021
Tel.: 2285 3039 / 3020 8868-E-mail : dhbhatter@gmail.com
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Bhatter & Company

- Y, CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'’S REPORT

TO THE BOARD OF DIRECTORS OF SHREE KRISHNA INFRASTRUCTURE LIMITED

Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of SHREE KRISHNA INFRASTRUCTURE
LIMITED(“the Company”), which comprise the Balance sheet as at March 31, 2022, the Statement of Profit
and Loss including Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and notes to the Ind AS financial statements, including a summary of
significant accounting policies and other explanatory information

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013, as amended (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Ind AS financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the Ind AS financial statements for the financial year ended March 31, 2022. These matters were addressed
in the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.

307, Tulsiani Chambers,Nariman Point, Mumbai - 400021
Tel.: 2285 3039 / 3020 8868-E-mail : dhbhatter@gmail.com



Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the Ind AS financial
statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact.

We have nothing to report in this regard.

Responsibilities of Management for the IND AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these Ind AS financial statement

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:




« Identify and assess the risks of material misstatement of the Ind AS financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Ind AS financial statements for the financial year ended
March 31, 2022 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act,we give in the “Annexure 1”a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;




(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Loss, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account

(d)In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amendedby the Companies (Indian Accounting Standards) Amendment Rules, 2018;

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
with reference to these Ind AS financial statements and the operating effectiveness of such controls, refer
to our separate Report in “Annexure 2” to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2022 has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:
e The Company does not have pending litigations on its financial position in its Ind AS financial
statements

e The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

o There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company

(i) (@) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and




c) Based on such audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material misstatement.

(i) No dividend has been declared or paid during the year by the Company.

For Bhatter& Company
Chartered Accountants
Firm Registration No: 131092W

At

Daulal H.Bhatter

Proprietor

Membership No. 016937
UDIN: 22016937A]JSAHS4035

Place: Mumbai
Date: 27.05.2022



ANNEXURE I TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF SHREE KRISHNA INFRASTRUCTURE LIMITED

)

ii)

iii)

(a)(A)The Company is maintaining proper records showing full particulars, including quantitative
details and situation of all fixed assets.

(a)(B) The Company has not capitalized any intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the
Company.

(b)The Management has conducted physical verification of fixed assets during the year. We have
been informed that no major discrepancies were noticed on such verification.

(c)There is no immovable property (other than properties where the Company is the lessee and
the lease agreements are duly executed in favour of the lessee), held by the Company and
accordingly, the requirement to report on clause 3(i)(c) of the Order is not applicable to the
Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended March 31, 2022.

(e) There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules
made thereunder.

(a)The company has conducted physical verification of inventory as at balance sheet date.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in
aggregate from banks or financial institutions during any point of time of the year on the basis of
security of current assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is
not applicable to the Company.

(a)During the year the Company has provided loans, advances in the nature of loans as follows.
However the company has not stood guarantee or provided security to other entity as per clause
3(iii)(a) of the Order

Guarantees Security Loans Advances in nature of loans
Aggregate amount NA NA NA INR 20,00,000
granted/ provided
during the year
- Subsidiaries NA NA NA
- Joint Ventures To Others INR 20,00,000
- Associates
- Others
Balance NA NA NA To Others INR 2,50,87,754

outstanding as at
balance sheet date
in respect of above
cases

- Subsidiaries

- Joint Ventures

- Associates

- Others




(b)In our opinion, the investments made and the terms and conditions of the grant of loans, during
the year are, prima facie, not prejudicial to the Company’s interest. Accordingly, the requirement
to report on clause 3(iii)(b) of the Order is not applicable to the Company.

(c) The Company has granted loans and advances in during the year to entities where the schedule
of repayment of principal and payment of interest has been stipulated and the repayment or
receipts are regular as per clause 3(iii)(c) of the Order.

(d) The following amounts are overdue for more than ninety days to whom loan has been granted
during the year, and reasonable steps have been taken by the Company for recovery of the
overdue amount of principal and interest as per clause 3(iii)(e) of the Order.

Number Principal Interest Total Remarks
of Cases Amount Overdue Overdue (if any)
Overdue
09 2,20,98,269 17,47,305 2,38,45,574 Reasonable steps have been taken
by the company for recovery

(e)No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same parties
as per clause 3(iii)(e) of the Order.

(f) The Company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment during the year. Hence, reporting
under clause 3(iii)(f) is not applicable.

iv) According to the information and explanations given to us,the Company has not given any loan,
guarantee, made investment, nor provided any security under the provisions of Section 185 and 186
of the Act.

v) According to the information and explanations given to us, the Company has not accepted deposits
from the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013.

vi) We have been informed that the maintenance of cost records has not been prescribed by the Central
government under section 148(1) of the Companies Act 2013.

vii)(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular in depositing undisputed statutory
dues including provident fund, income tax, sales tax, service tax, value added tax, cess and other
material statutory dues, as applicable, with the appropriate authorities.

(b) As at the year-end, according to the records of the Company and information and explanations
given to us, there was no disputed statutory dues payable in respect of provident fund, income tax,
sales tax, service tax, value added tax.

viii) There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961).



ix)(a) The Company has not taken any loans or other borrowings from any lender. Hence reporting
under clause 3(ix)(a) of the Order is not applicable.

(b)The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

(c)The Company has not taken any term loan during the year and there are no outstanding term
loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the Order is not
applicable.

(d)On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e)On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f)The Company has not raised any loans during the year and hence reporting on clause 3(ix)(f) of
the Order is not applicable.

x) (a) The Company did not raise any money by way of initial public offer or further public offer
(including debts instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the
order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the Order is not applicable.

xi) According to the information and explanations given to us and on the basis of representation of the
management which we have relied upon, no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

xii) In our opinion and according to information and explanation given to us, the company is not the
Nidhi company, accordingly para 3(xii) of the order is not applicable to the company.

xiii) According to the information and explanations given to us, all transactions with the related parties
are in compliance section 177 and 188 of Companies Act, 2013 as applicable and the details have
been disclosed in the Financial Statements as required by the applicable accounting standards.

xiv) In our opinion the Company has an adequate internal audit system commensurate with the size
and the nature of its business.

(xv) According to information and explanation given to us and based on our examination of the records
of the company, the company has not entered into any non cash transactions with directors or
persons connected with him.

(xvi)According to the information and explanations given to us and documents produced before us the
company is not required to be registered under section 45-IA of the Reserve Bank of IndiaAct,
1934.



(xvii)The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

xviii) There has been no resignation of the statutory auditors of the Company during the year.

xix) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

For Bhatter& Company
Chartered Accountants
Firm Registration No: 131092W

DaulalH.Bhatter

Proprietor

Membership No. 016937
UDIN: 22016937A)JSAHS4035
Place: Mumbai

Date: 27.05.2022



ANNEXURE II TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENTS OF SHREE KRISHNA INFRASTRUCTURE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of SHREE KRISHNA
INFRASTRUCTURE LIMITED(“the Company”) as of March 31, 2022 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting with reference to these Ind AS financial statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) and the Standards on Auditing as specified under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting with reference to these Ind AS
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Ind AS financial statements and their
operating effectiveness. Our audit of internal financial controls overfinancial reporting included obtaining
an understanding of internal financial controls over financial reporting with reference to these Ind AS
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls over financial reporting with reference to these Ind AS
financial statements.




Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Financial
Statements

A company's internal financial control over financial reporting with reference to these IND ASfinancial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial reporting with
reference to these Ind AS financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to
these Ind AS financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting with reference to these Ind AS
financial statements to future periods are subject to the risk that the internal financial control over
financial reporting with reference to these Ind AS financial statements may become inadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls over
financial reporting with reference to these financial statements and such internal financial controls over
financial reporting with reference to these Ind AS financial statements were operating effectively as at
March 31,2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Bhatter& Company
Chartered Accountants
Firm Registration No: 131092W

DaulalH.Bhatter

Proprietor

Membership No. 016937
UDIN: 22016937A]JSAHS4035

Place: Mumbai
Date: 27.05.2022





