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SURYALATA SPINNING MILLS LIMITED 
C1N-L1l!l00T<; 1'JIIJI' I.COOJ ?62 - CST 'IIu ; 3M.AIJCSO!i2] \ 11 Z ·\ 

IAn IS0 9i'H)1 : 2015 Crrti nffi Cumpan~ I 

IISI·, Limited. 
25'h Floor. Ph ;role Jeejeebhoy T owe". 
Dalal Stn"et, Fort, 

Multi".' - ~OO 001. 

Dcar Sir>, 

S u b: Oulcom. or Roo nl M <e1ing und~r Rq:u lotion .10 or S[81 (LOllR) l(.gul~l ion'. 20 I S. 

R~f: Scrip Code No, 5 141 311. 

The Boord in il> lllC\:\ing held on rolay 23. 2024. inler-a lia. considered and approwd the 
Following; 

I. Standalone Audi l~d Financial Re,ults for the Quarter and year ended March J I, 2024. 

along "ilh Cash Flow statement and the Auditor's Report thereon. Declaration 

pursuant 10 Regulation 33(3Xd) ()f SEBI (Listing Obligations and Disclosure 

HcquiremcntsJ Kcgululion 2015 i, enclo~~ as Annnurc- II I. 

2. Consolidated Audited Financial Results for Ihc Quarter and year cnded March J I. 

2024. along Wiln Ca,h Flow stmcmcnt arid thc Auditors R~I"'rt thereon. ])~daration 

pursuant 10 Regulation 33(J)(d) or SEBI (Li,ting Obligati(m~ and LJisd",ul'<: 

Rcquirl'l11cnts) Regulation 2015 is cndo-cd a. Anne~ ur .... IV. 

3. TIlC Board of Dire<:lors has re<:Oll1mended a dividend on Cumulative Redeemable 

Preference Shares at 8% i.e. Rs. 8.lKl/- per >hare with Face Value of Rs.1 00/. each to 

prcfcretKC sha",llolders of the """'pany f", the financia l year ended March 3 I. 2()24. 

subject to the: apprmal of shareholder.; at tnc ensuing Annual General Meeting. 

4. The l:loord of Directors has recommended a di\'idend of20% i.c. Rs. 2.00/· pcr Eqllity 

Share with Face Value of Rs , I 0/. each to non·promoter ,harctwldcrs of the company 

fw the financia l year ended MMch 31. 2024 subject to the apprm'al of shareholders at 

th~ en.uing Annual General Meeting. Promoters ha~c VOIUlllc-crcd 10 waive div idend 

on thcir holdings ofequily shares for the Financia l Year 2023·24. 

'~ 
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(An ISO !lOll J : 24)1 5 Certifi .... ('''ml'al1~ I 

5. Rc-appoimmenl of Sri.Yithaldas Agarwal as Managing Di,,,,,tor for a period of live 

years ".c.r Ot~ )ul) 2024. slInj«! tn approval of ,pec;al reS(lIUlion b) lhe 

shareholders. 

6. Appointment of MiS, Prcrna & Co, Company ~cretariC5 (Membership }.'o· 29164, 

c.P. No-IS21 :!) as Se<:rc(ari~1 Auditor of the Company for the financ ial year 2024-25. 

D;sclo~",~ pursuant to SeBI Circular No. SEBlIHO/CFDICFD·P"l)· I/PICIII.!2n2311 23 

dated: JI, ly 13.2023. i,cnd"",d herewith a, A"","xure 1.11. 

The above infonnalion is also ava; lable on lhe "cbsit~ of lh~ Company: WWW.$~rv3 I at ... com. 

The meeting commenced at 5.00 P . .\1 .. and concllKlcd al 6.15 P.M. 

This is for your kind information and records. 

Thanking you, 

Yours faithfully. 

1'0' S UI)'alata Spinning i\li11s Limited 

, 
' LJ l 

Vilhaldas Agan.-al 
Managing Director 
DIN: 0001217" 

• 
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SURVALATA SPINNING MILLS LIMITED 
C'''I ·LUIIOOTGI98JrLCOO3962 - CST No: JM,\J)CSO!l23;\I IZA 

t An ISO 'KIIII : 201 S CerliliL'<I C"mpa"~) 

A"ne~!lrc-I 

Di!iClosun: pursuant to SFBT Circular :-'0. SEBlfHO/CFDICFD·PoD·IIP/CIRJ2023/123 
dated: July 1.\ 2on. 

s.]\"o I'artioula r:s 1 Ileta il. 
I. /'.:ame of 1m: Diredor/KMf'ISr<.IP Sri Vitnaldas Agarwal , Reason for chan 'C Rc-appointmcnl 
3 , Date of appointment & lerms of appointment hnl'k:r period of ~ year.; with 

effect from July .. , 2024 '0 
JUM 30, 2029 Re-apl'ointmenl 
subj~'C1 10 approval of 'pI.><:;al 
resolution b, the 
shareholders 

4, E~peri"n~e and F~PCTti,." in More than six d""dd", of 
specific i"ru:lional areas experience in 

Textile Imln.t! , Rdationship with other dim:;!"fS of thcCornpany Related to Sri Mahender 
Kumar Agarwal.. Joint 
Man'lging [)i,,,,!o. and Smt. 
Madhavi AgarwaL WholL~ 
time Dire<:tor 

• 

, 
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SU RYA LATA SPI NN ING MILLS LI M ITED ('I" " UIIOOTG 19K3I'LCOOJ%l • (;S-' '0 : 36 U I)(:SI»Il .. 1\111 \ 
t An ,,oIl00 1 : 2(11 3 Certified Companyl 

AnflC~lIrc- II 

Ilisclosun: pur>uant 10 SFBI CiCCllla, 'leo. SEB!IIIOICl·I)/CFD·PoD-I IP/CIR!202 ~ / 1 2J 

dUlcd: Jul)' 13.2023. 

S. i\n Parlkulafli I Odaib 
~ 

I Name oflhe Auditors ~ inn \ 1/5_ Prema & C O. C OIllp;l"} 

Sccl'fiarie~ -,. !tea."n for change ,ii. ~ppo in1mcnl. re signation. Appoinlrncnl 
rc:mo~al . death or OIh(1'\\ iso" 

]. O;.IC ur aJlllOimmenllc~""lion (IS Iwlicablc) & Ma} 2]. 202.1, Dl"POintal as 
term of appoinlrrH:m an Secretaria l Audi,or of the 

Compan} r~ ". final_dal 
Year 2024-25. 

4. Brief p",fi Ie <in ca", ()f ijppoinlmcnl, I~ma lied. i, a Practising 
Company SeCte131) 

(Memhership N~ 29 164. 
c.1'. \lo-IH212) havins 
npen.i~ in matters pertaining 

'0 C ""'" "" Laws. 
Semlarial AudiL SI 'B I 

r .--I","==c=cccc",cc,"c=,,:oc:=-:c==o:,,=-CR'·~""I"C· 'ci"c.o'~''''''0',"212·e'"'"·""'1 
~_ Disd l)5ll'" of rdationships between direclOfS (in Not Applicable 

case: ofa intr~m ofa dir«tor 

, lJ ' 
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SURYALATA SPI NN ING M ILLS LI M ITE D 
CI'·L18100T(; 198.WLCOO.l962 . (; .., T /'rio ; J6.\ .-\OC~2J\I I / '\ 

( \n 1'>0 9110 1 : 2015 t ~l'1lrifd ( "<lmpan) I 

Hotes : 

1 n.. C~ny" b~ln~ activity f.lls within. ,Inlle buslrwss.....-.I i .• Synlt..1.k 1I 1~ Yarn, In tft"m, oflnod 
AS lOa on ope<iOtinl5e'lmenlS. 

2 Thfle St.ndllone Audited fln.nel.1 ,nuih h,~e bH'n pre-pored In .(cord.ne. with !h. Comp;lni..s (Indl,n 
A'countln, St.nd.,<k )rules 2015 (100 AS) ...-... crlbl!'d Under SKtion III of Ike Cornp.nl .. Act ,lOl3 Ind ()Iller 
recoanf,e<I Kcountlnt prlCthes and polki,... to the e.t~l! applicable. 

1 The abcwe SI.ncSl.lone 4udlte<l fln.ncl.1 r~llI NVI bHn ,,,,,1_,... by In.. ..,dl\ <ommlttN .nd approved by the 
Boord of ~on.1 u..1. meftln,lM!oId on 21rd ~ 202 •• n.., 'totlllorv auditors at the comp;my Iwv. Limited 
re'Vi_ on th<r r~lS for the quarter.....:l Ye. ~ed _ell 31, WH. 

5 no.. Bword of Dlrecton 01 the (omPilny 1\&, rKomm~ selective dMdot'nd of 21J'!1. (I.e) RI.21· Pfl" fully INId up 
Itqulty loll.,. of RI. 1 0.00 INCh lOt' the FI""ncl al ye.r ",,<:led ~rch 31,202" to tM ~on-promot~ sh:lre holden. til.
paymftll of D;vlllend II lubje-c:t to the approval 01 Members 01 the comp.ny .llh.lr .nsuln, Annual ~"'II 
Me-ell"l. 

, R.vftlue from ()pHalions hal 6e-c:!lnMl u compart-<! to ~Ious yur due 10 sllff competllion and prlc. preu"re 
In 1M Ylm M.lr1<H , Ilobal .. ow ..... fOf" Exports. 

7 The fllur. for tM """"te< endt-d March 31,2024 .. d /!lArch 31 , 2023 Ir. the to.IUN;i"l fi ...... betw .... the .udit..., 
fkIu"fl'" re-spe-c:1 01 the ful' n ... "dal ye.r •• nd the publbht-<! u ... L>Ctitecl YN' 10 dal. Ii ...... " uplo the Third 
Qu.lrt« of the rrifov .. 1 "n'!KlIol ye .... 

I Fl"" fl of the pr~iotn qulrter/ y •• r h:lv. been r. troupe-d and r. d ... ifit-d wh.r • • v« nec ..... ry to "",k. them 
compa •• bl. for th. purpooe of preporatloo and pre.~t.tion of f;nanci~1 R •• uIU . 

PIKe; s.c.underabld 
Date : Zlrd ~y 2024 

fOf" and Dfl beNlf of eo.rcI 01 Directors 
for SufY.l~t~ $fllnnl .... Mill> limIte<;! 

-'u- l 

y Ylthald •• A._II 
.......... lIln. DlrK!or 
(DIN: 00011774) 
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SU R\ ALATA SPINN I:-IG ~IILLS LI M ITED 
C I'- · \ 18100T< ;198.II'I.COO3962 • (;S I r<oo ; .16\ \ 1)(S082J\IILA 

I \n l 'in 'HIll I : 2(l15 l c rlinl'd COm l)~Il') 

'0 
liSE Limited. 
25"' Honr. l'hiNtc Jcejcd,hoy 'I o",cr~ 
Oalal Sln"l. r 0". 
;\oll/mha; - ~ OO 0411 . 

Dcar Sirs. 

011' 0': \111) 23. 2024 

Sub: DedHllio" confirming Is.~uHnc .. uf Audll Report. ",ifh lJnmoflllicd Opini"" un 

Ibe Siand.l ()ne FiD~nciJI .slat(m,· nl~ of SUI')'wllit. SpinninJ;: Mills Umitcd fur the l'ur 

caded MardI 31. IOU. 

Rd: Secd,) Code No. 514138. 

Pursuant to 1I.~;:uI31ion 3J(3}(d) ofSEBI (Usling Ohliga1ions and Disclosure Requirements) 

Regulations. 2015, "'oe hcn:b) declare and confinn thai the StatuIOf}' Auditon of the 

Company ~1r:.. K. S. RIO it (:0 •. Chancrcd AtcQUlllants, H)dcrabad (Finn Rrs"tralioo No. 

0031095) lIa~c ;""UL..! the,r Audit Report ",illl uomodili cd opinioo on Ihe StandalOl'lC 

Financial Resu lt~"flhc Compan} for Ihe financial rear cntkd on March 31. 2024, 

This is rOt)'OUr kind informalion and rccoo:ls. 

llIankinll }()u. 

Youn; railhfull)'. 
For Surya lMl l S~inning Mills Limited 

' LJ C 

\..~haldu AI: ..... ·' I 
'ibna!: in!: Oiro:dor 

[)IN: 00012714 

Regel Office SU'Y. TD"Vitrs, lsI Floor. lOS, 5;lfd, .. Pal<JI Road, S«underabaod SOO 003. T elangarlll Stale, India 
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(CA)J------ K:L!~(;" 

Independent Auditor's Report on Quarterly and Year to Date Standalone Finanel .. 1 Results of 

the Company Pursuant to the Regulation 33 of the SEBI (listing Obligations and Di5c1osures 
Requlremenls ) Regulallolls, 2015, U amended 

To 
Soard of Dirwors of SURYALATA SPINNING MILLS UMITED. 

Report on the audit of the Standalone Finaf'ltial Results 

Opinion 

We have audited Ihe accomp,lInylng statement 01 quarterly and year to dale standalone 
financial results of SURYALATA SPINNING MILlS LIMITED (the "Company") for the quartet and 
the yur ended March 31, 2024 t"Statement"j, attached herewith, being submitted by Ihe 
Company pursuant to the requirement of Regulation 33 of the SEBI (listing Obligations and 
Disclosure RequirementJ;) Regulat ions, 2015, as amended (the "list ing Regulations"). 

In our opinion and to the best of our information and ~ccording to the uplanaUons gi~en to 
us these standalone finantial results: 

i. are presented in accordante with the requirements of Regulation 33 of the Listing 
Regulations In this regard; and 

ii. gi~e a true and fair view in conformity w ith the rKOtlnition and measurement principles laid 
down in the applicable accounting standards and other accountIng prindples generally 
accepted In India of the net profit and other comprehensive income and other financial 
information for the quarter and year ended Mardi 31, 2024. 

Balli for Opinion 

We conducted our audit In accordance with the Standards on Audit ing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act), Our responsibilities under those 
Standards are funher de5Cribed In the· Auditor's Responsibilities for the Audit of the Standalone 
Fioonciol Result~ section of our ' ~pon. We are indep~ndent o f th~ Company in accordance 
with the Code of Ethics issued by the Instltut~ of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the finandal statements under the 
provis ions of the Act and the Rules th~reunder, and we have fulfilled our other ethical 
responsibilities In accordance with these requirements and the Code of Ethics. We believe that 
the audit evidente we have obtained Is sufficient and appropriate to provide a basis for our 

opinion 

Man_gement'. Responslbllltl ... lor the Standllone fln.nelal Result. 

The statement has been prepared on the baSis of the standalone annua' finanda l statements. 
The Company's Board of Directors ilre responsib le for the preparation and presentation of the 
statement that give a true and fair view of the net profit and other comprenenslve Income ind 
other financ:iallnformat lon In accordaoce with the applicable OKcountlng standards prescribed 
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under Section 133 of the Act read with relevant rules Issued thereunder and other accounting 
principles generally accepted i,.. India and In compliance with Regulation 33 of the listing 
Regulations. This responsibitity also includes maintenance of adequate accounting records In 
accordance with the provis.ions of the Act for safeguarding of the assets of the Company and 
for preventing and dete<:ting frauds and other irregularities; selectiotl and applic.ation of 
appropriate accounting policies; making Judgments and estimates that are reasonable and 
prudent; and design, Implementation and maintenance of adequate internal financial cont rols 
that were operating effectively for ensuring the accuracy and completeness of the accounting 
retOfds, relevant to the preparation and presentation of the statement that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

In preparing the statement, the Board of Directors are responsible for assessing the Compan(s 
ability to continue as a going concern, disclosing. as applicable, matters related to going 
concem and using the going concern basis of accounting unless the SOard of Directors either 
jflteflds to liquidate the Company or to cease operations, Dr has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Compafl(S financial reporting 
process. 

A~ditor'. R .. pon.,bIlIU .. for ttle A~dil of the Slndllone Finl~I.' Resutl$ 

Our obJKlives are to obtain reasonable usurance abou t whether the statement ~s a whole is 
free from material misstatement, whether due to fraud or error, ilnd to issue an auditor's 
report that includes our opinion. Reasonable a~~urance Is a high level of a5s ... rance, b ... t i~ not a 
guarantee that an audit conducted in accordance with SAs wlll always detect a material 
mis~atement when it exists. MisstatemenlS can arise from fraud or error and are considered 
material if, individllally or in the aggregate, they could reasonably be expected to influence the 
economic tlecisions of users taken on the basis of the statement. 

A5 part of an audit in acoordance with SAs, we exercise professional judgment and maintain 
professional skepticism througho ... t the audit. We also: 

• Identify ind assess the risks of m.terial misnatement of the sta tement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that 15 sufficient and appropriate to provide it basis for ollr opinion. The risk 
of not detecting a material misstatement rewhing from fraud Is higher than for one resulting 
from error, as fraud may involve oollusion, forgery, intentional omissions, 
misrepresentations, Dr the override of Internal control. 

• Obtain iln understanding of internal oontrol relevant to the audit In order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate 
internal financial contro ls with reference to financial statements in place and the operating 

effectiveness of such controls 
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• Evaluale Ihe ~ppropriateness of actount ln! polic ies used and Ihe reasonablene'lS of 
accoullling estimates and relaled disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Bo~rd of Directors' use of the going concern basis 
of Kcountln! and, based on Ihe audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on Ihe Company's 
ab ility to conlinue as a goin! concern. If we conclude Ihal a material llncertainty exists, we 
;ue required to draw attention In our audito r's report 10 the related disclosures in the 
flnanclal results or, If such disclosures are Inadequate, to modify our opinion, Our 
conclusions are based on the audit evidence obtained up to the date of our audilor's report. 
However, futu re events or condit ions may cause the Company to cease to continue ~ a 
going concern. 

• Evaluate the overall presentation. structure and content of the statement, Including the 
dlS(:105u res, and whether the :;tatement represents the underlying transact ions and events 
In i manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and Ilminll of the audit and sillnlficant audit flndings, indudinll any significant 
defltlencies in Internal control that we identify durlnll our audit. 

We also provide thole charged with governance with a statement that we have compiled with 
relevant eth ical requirements regarding independence, and to communicate wlth them all 
relationships and other matters Ihal may rusonabty be thought to bear on our Independence, 
and where applicable, related safeguards. 

The Statement includes the resu lts for the quarter ended March 31, 2024 being tile balancing 
figure between the audited flguru In respect olthe full financial Vear ended March 31, 2024 
and the published unaudited year-to-date figures up to the third quarter of the current financial 
year, wh ich were subjected to ~ limited review by liS, as re-quired under the Ustinll Rellulations. 

PI<lt ! : Hvdenbad 
o.l! : 23.05.2024 

for k.S.RAO It co. 
Chartered Accountants 

's Rein NO 003109S 
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Notes: 

~ Con$Ol;dat~ Aud;t~ Ffn~nctal re'mlts t..ve bHn prep~red In accordance with th e Indian Accounting 
Standards (lnd A.) prescribNI under ~tlon 133 of the Companle. Act, 201 J rMd with the rele....nt rul ... is..,e. 
tl\...-...... nder and other accountif'lR prindples lIerM!,ally acc"",led In India and Ruldeline. I .. ued by th .. Securitle. and 
" .chanS," Board of India 

2 The aoove m~lioned Income from operations are dlKlo"'<l net '" GST Colil'Cted on 5:11 .. ,. 

3 The above COI1.oIidated audited flna""I.1 re.ults have been revIewed by Ihe ludit committe .. and a~roved by 
the BOird of Dir«tors at their m.etinll held on Brd May 10H . The <Iatutory . uditor> of the company have 
Limited Review Of! the , ... "In for the Quarte, and Ye ar ",,<led 31<1 March 202( . 

.. Revenue from Operallon. ha. dKUnad a. comparKl 10 prevlou. yNr due to .tlff competllion and price preuure 
in Ihe yarn ....... rkel , IIlotlal <lowness for Export., 

5 The Fliure for the QUMer en~ ....... rch 31,2024 and March 31,2021 are the bl.lancinll fl.ure belween Ihe Audited 
fiquar ... in respect of the full financial yUf$ afld the publl.hKl unaudited YNr 10 dale flBua r ... uplO Ih~ Third 
Quart .... of the rel""ant financial years. 

6 The EIoard of Dlr~to ... 01 the company h •• r~ommendKl sel~tlve dlvld,.nd of 20% (I.~) R'.2J· per fully paid up 
I!'qulty ohare of R •. ID.OO each for the Financial yeAr e-ndKl ....... rch 31,2024 to the Non·promoter shu,. holder •. th~ 
Plyment of Olvlo.od I. ""bject to the approval of Member. of the company at the ir en""ln. Annual Gen,..,.al 
Me~inll· 

7 Prevlou. year financial rHull< of ,ul»idiary are not comparable with the curn..,t year financial 'Hull< In vi_ of 
th,. fact that th,. wid Company b«ame wholly ownKl <ub,idl.ry w .e.f from 23.01.2023. 

8 Filiure. of the pr,.,..lou. quarterl year hav e been '" grouped and re clanlflKl where,.,..", n",e"'ry to make th~m 
comparable for the purpo»e of preparallon and pre<entatlon of Financial RHUII$. 

Place: S",under.biod 
Date : nrd May 2024 

For and on behalf of Bo,\rd of Dlr",I"'< 
for Suryalau Splnnlnll Mill. Limited 

' Lr L 
~ Vith.ld .. Agarwal 

M.naging Ol,,,,tor 
( DIN: 00012774 ) 

J 
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To 

SU RYALATA S PI NN ING MILLS LI M IT ED 
( -" . , IlU OOTG I98JI'LCOOYMl • C:ST ' 0; 36.\ _\ UCSI»I2J "17. \ 

1 \ 11 I<;() 900 1 : W I!' l:~ nilled Corupan. ) 

aSt Limited. 
25" Floor. I'hirolC kcjc~bh()l' I " .... ets. 
Daln l Street, Fort. 
~!g III b~ i _ 400 11111. 

Dc~r Sirs . 

.suh: 1l«laralion confi r mi,,!>: is..ullnc~ ..r Audil II: r porls willi U.mudifi .... U"ln ion on 

Illf C.,a ~,lid a lcd Fiuncial S( a (emn(~ of SUI') "I .. ,. Sliinn ing Mills Lim i' ~d fur fhe fu r 

endtd Much 3 1, 1024, 

Pursuant 10 Regulation 33(3)( d) of SEIlI (Listing Obi iga!ions and Disd05urc RC(luircmcmSj 

Regulatir", •• 201S. we he"'h) d~ I Ufe and conlirm that the Statutory Audilor~ of lhe 

Companr MI$. K. S. Ran & Co .• Chartered AccO\ln\ant.", II}derabad (riml RcSiSlnlliOn No. 

003109') ha.e i!Mle<l (hcir Audi. Report "im unmodir~ opinion on (he Conso!ida1l:d 

FilllllKial Results "fthe COO1pan)' for 11M: fman(aul )car eoo.,d on ,\1arch 31. 2024, 

This is for your kind informalion and record~, 

Than~ ing you. 

Yours r,ilhfuliy, 
Fur SUr)'ala la Spinning Mills Limited 

, 
) 

~t..ltlu A,,~ r .. aJ 
~bn~"; n,, O;,...,IOr 
!)I N: 00012774 
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[CA)f--- K.S. HAO&Co ---
Independent Auditor's Report on the Quarterly and Year to Date Consolidated Financia l Resulh 
of the (ompanv Pursuant to the Regulation 33 of the SEBI (Usting Obligations and Dir;closl,lre 
Requirements) Regulatlo"s, 201S, as amended 

To 
Board of Directors of SURYALATA SPINNING MILlS UMITED. 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the aCC(lm~nvinl statl!ment of q .... trter1y and year to date consolidated 
financial results of SURYALATA SPINNING MILlS UMITED ('Holding Company') and its 
subsidiary (the Holding Company and Its subsidiary together referred to as "the Group") for the 
quarter and y('ar ended M .. rch 31, 2024 (' Statement"), attached herewith, being submitted by 
the Holding Company pursuant to the requIrement of Regulation 33 01 the SE81 (Usting 
Obligations and Disclosure Requirements ) Regulations, 2015, as amended ("Ustlng 
Regulations"). 

In our opinion and to Ihe best of our information and according 10 Ihe explanations given to us 
these consondated fInancia l results Include audited financlal sta tements 01 Suntree Solar 

Energy Private Limited (Wholly Owned Subsidiary). 
i . are presented in accordanl;e with the requirements of Regulation 33 of the Ustlng 

Regulat ions in this regard; and 
b. gives a true and fair view in conformity with the recognition and measurement principles 

laid down In the applicable accounting standards and other iI !Xounting prlnoples genera lly 
accepted In India, of the con'iOlidated net profit and other comprehensive Income and other 
financial in formation o f the Group for the quarter and year ended March 31, 2024. 

eul. for Opinion 

We conducted our audit in accordance with the Standards on Auditing (!>As), as specified under 
Section 143/10) of the Companies Act, 2013, as amended ("the Act") . Our reJ;ponsibilit ies under 
those Standards are further described In Ihe "Auditor's Respon si bilities for the Audit of Ihe 
Consolidated Financial Results" section of our report . We are Independent of the Group in 
accordance with the 'COde of Ethics' Inued by the Institute of Chartered A«:ountants of India 
together with the eth ical requirements Ih .. 1 arc relev;..,! to our audit of the finanCial statements 
under the prOVIsions of the Act and the Rules thereunde r, and we haVl! fu lfilled our other ethicill 
responsibilities In accordance with these requirements .lIld the Code of Eth ics. We believe that 
Ihe audit evidence obtained by us, Is su fficient and approprlate to provide a basis for our 

opinion. 
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(CA)f----- f.\ .:=i. n \0 & Co 
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The Statement has been prep~red on the ba~ls of the consolidated annual financial statements. 
The Holding Company's Board of Oire<tors are reSpOnsible for the preparation and presentation 
of the Statement that give a true and fair view of the net profit ilnd other comprehensive 
income and otller financial information of the Group in accordance With the applicable 
accounting ~andards pre~ribed IInder sectIOn 133 of Ihe Act read with relevilnt rules issued 
thereunder and other accounting principles generallv accepted in India and In compllance with 
Regulation 33 o f the Usting Regulations. The respectiv!! BO.lrd of Directors of the companies 
Included in the Group 3fe responsible for maintenance of adequate accounting records In 
ilccord.lnce with the provisions of the Act for safeguarding of the asseh of the Group and for 
preventing and detecting fraulh and other irregularities; select ion and application of 
appropriate accounting policies; ma~lng judgments and estimates that are reasonable and 
prudent; and the design, implementallon and maintenance of adequate Internal finandal 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
iccounting records, relevant to the preparation and presentation of the Statement that give a 
true ind fair view and are free from material misstatement, whether due to ff3ud or error, 
which have been used for the purpose of preparation of the Statement by the Directors of the 
Holding Company, as aforesilld. 

In prepilring the Statement, the respective Board of Olrectors of tile companies included in the 
Group are responsible for assessing the ability of the Group, to conlmue as a going concern, 
disclosing, ilS applicable, matters related to going concern and using the going concern basis of 
accounting unless the rl!5pect~ Board of Directors either Intends to liquidate the Group or to 
cease oper .. tlons, or has no real istic alternatjve but to do so. 

The respective Board of Directors oflhe comp1lnies included in the Group are also responsible 
for overseeing the finar"lci .. 1 reporting process of the Group. 

Auditor', Responslbllltl .. for th, Audit ofthl Consolidated Financial R .. ulta 

Our objectives are to oblilin reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fflud or error, and to Issue an auditor's 
report that includes our opinior"l . Reasonable aSSUf3nce Is a high level o f assurance, but is not a 
guarantee that an aud it conducted In accordance with SAs will always detect ~ material 
misstatement when it eJdsts. Mlsstatem.nts can ~rise from fraud or error and are considered 
material if, individually Dr in the aggregate, they could reason;lbly be eKpected to influence the 
economic decisions of users uken on the basis of the Statement. 

As part of ;In audit in accordance with SAs, we e~ercise professional Judgment and maintain 
professional s~epticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, de§jgn and perform audit procedures responsive to those risks, and obtain 
audit evidence that Is sufficient and appropriate to provide a basis for our opinion. T sk ", 
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of not detecting ~ material misstatement resulting from fraud Is higher than for one resulting 
from error, as fraud may Involve collusion, forgery, Intentional omissions, 
misrepresentations, or the override of intemal control. 

• Obtain an understanding of internal control relevant to Ihe audit In order to design audit 
proc:edurts that are appropriate In the drcumstances. Under Section 143(3)11) of the Act, we 
afe also responsible for expressing O\Jf opinion on whether Ihe company hils adequate 
Internal financial controls with reference to financial statements in place ilnd the operating 
effectiveness of such controls 

• Evaluate Ihe approp,i.1teness of a(Counting policies used and the reasonablenen of 
ilctOunting estimates and related di!dosures made by the Soard of Oirectors. 

• Condude on the appropriateness of the Board of Oirectors' use of the going concem basis 
of accounting and, based on the audit evidence obtained, whether a milterlaluncertainty 
eJd~s related to events Of condit ions that may east significant doubt on the ability of the 
Group to continue as a lolng concern. If we condude that a material uncertainty exists, we 
afe required to draw attention In our aui;lltor's report to the related disclosuru In the 
Statement or, if such disclosures are inai;lequilte, to moi;lify our opinion. OIJr conclusions are 
based on the aud it evidence obtained up to the date of our auditor's report. HoweW!r, future 
events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, ~ructu re and content of the statement, Indudlng the 
disclosures, and whether the statement represents the underlying transactions and events 
in a manner Ih31 achieves fair presentation, 

• Obtain sufficient appropriate alldit evidence regard inl the financial results/financial 
Information of the ent ities within the Group of wilich we are the Independent auditors and 
whose flnandallnformatlon we haW! audited, to e.press an opinion on the Statement. We 
Ire responsible for the directIOn, superviSion and performance of the audit of financial 
Informatlon of such entitles included in the Statement of which we are the Independent 
aud itors. 

We communicate with those charged with go~ernance of the Holding Company and such othe r 
entities included in the Statement of which we are the indepetldent aud itors regarding. among 
other matters, the planned scope and tlmlnl of the audit atld silniflCant iudlt findings, 
Includitlg any significant defldetldes In internal control that we Identify during our audit . 
We .. Iso provide th.ose charged with goW!rnance with a statemt'nt that we have compiled with 
relevant ethical requiremetlts regarding independence, and to communicate with them all 
relationships and otiler matter.;; th~t may reasonably be thought to bear on our Ini;lependence, 
and where applitable, related safeguards. 

We ~Iso performed procedures itl accordance with the Circular No. CTR/CfO/CMO 1/44/2019 
dated Marth 29, 2019 issued by the Securities [xchanle Board of Ind'a under Regulation 33 (8) 
of the Listing Regulations, to the e.tent applicable. 
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Other Matt.r 

The St~t emeJll lndude5 the results for the qUilr1er ended March 31, 2024 being the b;lI~ncing 
figure between the audited figures In respect of the full financial vear ended Mireh 31, 2024 
and the published unaudited vear-to-date figures up to the third quarter of the curren t financial 
year, which were subjected to a limited review by us, as required under the Listing Regulations. 

Place : Hyderab;id 

Date : 23.05.2024 

for K.5.RAO & CO. 
Ch~rte~ Accountants 

's Regn No. 0031095 

IV V~NKATESWARA RAO) 
~Irtner 
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