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The Manager-Listing Compliance 27th May, 2024 

Department of Corporate Services, 
The BSE Limited, 

Floor 25, P. J Towers, Dalal Street, 

Mumbai-400001 

Ref: ISIN: INE594D01018 Scrip Code: 513452 

Sub: Outcome of Board Meeting held on 27t May, 2024 

Dear Sir/Madam, 

This is to intimate that the Board of Directors of the Company at its Meeting 

held on 27th May, 2024 at the registered office of the Company have inter alia: 

1. Considered and approved the audited Financial results of the Company 

for the quarter and year ended 315t March, 2024 (copy enclosed) 

2. Auditor’s report for the year ended 315t March, 2024 (copy enclosed) 

3. Enclosed Statement on impact of Audit qualification 

4. Enclosed a statement of non-applicability of deviation (s)or variations 

under Regulation 32 of SEBI (LODR) Regulations, 2015 for the quarter 

ended 31st March, 2024 

5. Enclosed a statement of Non-Applicability of Regulation 23(9) of Security 

and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 for the year ended on 31st March, 

2024
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Further, we would like to inform that the financial results will be published in 

the newspapers pursuant to Regulation 47 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The financial results are also 

available on the Company’s website — www.elangoindustries.com 

The meeting commenced at 3.30 p.m. and concluded at 4.30 p.m 

This intimation is under regulation 30, 33 and other applicable regulations of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Elango Industries Limited 

M sy Lo 

Manali Miteshbhai Doshi 
Company Secretary 



ELCANGO INDUSTRIES LIMITED 
No's, Rangansthan Gardens, Anna Nagar, Chonnai - 600 040. 

CIN: L2714TNISS9PLCOI7042 

STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER/YEAR ENDED 31st MARCH 2024 (Rs. In Lakis) 

PREVIOUS 
QUARTER ENDED YEARENDED| ~ YEAR 

5.No Particulars 
ENDED 

30032024 | 31122023 | 31032023 | 31032024 | 31032023 

Audicd_| Unaudited | _Audited Audited Audited 
TRs. In Lakhs ) 

1 [tncome from Operaiions 
2 Revene from operations 0z 6511 019 258,02 0.9 

b.Other Income 00 - 216 [ 548 

“Total Revenue 025 65.11 235 256.65 5.67 

2 |Expenscs 
2, Cost of Mo - 2 = - 2 

b. Purchase of Stock in Trade 6233 - 24733 - 

¢. Changes in inventories of finished goods, Work in 
Progress and Stock-in-Trade a - - - = 

d. Employze bonefits expense 240 240 190 898 531 

. Finance Cost - - - - - 

. Depreciation snd Amortisation Expenses 052 0s2 036 208 221 

£Other Expenditure 555 194 289 1401 1273 

Total Expenses 347 67.19 515 271240 2031 

3| Profitt)/Loss() before Tax (3.22)| @0%) (280 (13.75)] (14.69) 

Current Tax - - - - - 

Deffered Tax 018 0.18 027 0.72 044 

Tofal Tax Expenscs 0.18 018 027 0n 044 

9 | NetProfitLoss After tax (8.40) (2.26) (.07) (1448) 1507 

10| Other Comprehcasive Inconie - - - - 

11| Totsl Comprehonsive Income Afler Tax (840} (2.26) (3.07) (1448) (15.07) 

12| Details of Equity Share Capital 
a. Paid-Up Bquity Share Capital 3216 38216 38216 38216 1216 

b. Pace value of Equity Share Capital 1000 1000 1000 1000 1000 

13| Deralls of Debt Securities 
a. Paid-Up Equity Shars Capiial - - - - 

b. Face value of Equity Share Capilal - - - - 

. Revalustion Reserve as per Balance 
s Accounting Year 1676 25.16 3124 1676 3124 

15 redemption resecve - - - - 

16 | Eacving per Share (in Rs) 
og (Loss)per share from Continuing and 
g operations 0.22) (©06) (0.0%) (038)| (0.40) 

b, Diluted Earning (Loss)per share from Continuing and 
Discountinuing operations (©.06) (008) 03%) (0.40)| 

17 | Debt Equity Rali 5 - B z 

18 | Debt Service Coverage Ratio - . - . 

19| Iuterest Service Coverage Ratio - - - - 

Tor and on behalT of the Board of Direciors of 
ELANGO INDUSTRIES LIMITED 

Place: Chennai 
Date: 27th May 2024 

S Elangovan 
Manoging Director 
DIN:01725838 



ELANGO INDUSTRIES LIMITED 

No.5, Ranganathan Gardens, 15th Main Road - Extn. 
Anna Nagar, Chennai 600 040, 

CIN: L27104TN19BIPLCO17042 

Balance Shect us af 315t MARCH 2024 
( Rs. In Lakhs ) 

Particulars Note Asat 31 March2024 |  Asat 31 March 2023 

ASSETS 
Non-current Assets 
Praperty, Plant and Equiment and Intangible 

Property, Plant and Equipment 2 1243 1433 
Financial Assets: 

Investments 3 - s 

Deferred Tax Assets 4 - - 

Other Non-Current Assels 5 13094 13679 
143.37 151.12 

Current assets 

Financial Assets 

~Trude reccivable 6 005 
~Cash and cash cquivalents 7 010 
Lown 8 - 

Other Currcit Assets 9 32987 
2 33002 

Total Assets 47340 

[EQUITY AND LIABILITIES 

Equity 
Equity Share capital 10 382.16 382,16 

Other Equity n 1676 3124 
39892 41340 

LIABILITIES 
[Non -Current liabilities 

Other Financial Libifirics 12 3.57 < 

Deferred Tax Lial 3 116 0.26 
(57 026 

[ Currcat liabi 

Finuncial L 
- Trade paysbles 14 105 053 

Other current liabilities 15 6871 239.31 

Provisions 16 - 
69.76. 239.84 

Total Equity and Liabilities 473.40 653.50 

For and on bellf of the Board of Dircctors of 
ELANGO INDUSTRIES LIMITED. 

S.Flangovan 
Place: Chonnai Managing Director 
Date : 27th May 2024 DIN:01725838 



ELANGO INDUSTRIES LIMITED 
(CIN: L27104TN1989PLCO17043) 

Cash Flow Statement for the period cnded 315t March 2024 
‘Amount (Rupees in Lakhs) 

Pasticuls 31032024 31032023 
(Audited) (Audited) 

[A._[Cash flow from Operating Activities 
[Profit before tax (13.75) (14.64) 
[Depreciation, amortisation and impaicment 2.08 277 
Operating profit before working capital changes 

(11.67) (1237) 
Movements in Working Capital: 
|(Increase)/Decreuse in investments - - 

ncrease) in receivables 013 ©.19) 
creasc) in loans 55.00 (55.00) 

Decreaseincrese) in other financial assets - 
Decrcosc/(increase) in ollee Invenlories - 

ac) in other urrent asscts (39.72) @70.00) 
052 (032) 

(70.62) 23405 

3.57 - 
increase in Other Prov - ©3s) 

rated from operntions (162.79) (104.6%) 
<< paid (nef of relu - 

[Net cash flows from/(used in) opesating 
activilics (A) (16279) (104.6%) 

B, [Cosh flow from Tnvesting activi 
Purchase of Fixed Asicls - (13.91) 
Interest [ncome - - 

Net cash flows fromi(used in) investing, 
activilies (B) - 39 



Anwunt (Rupees in Lakhs) 

Particulars 31.03.2024 
(Audited) 

31.03.2023 
(Audited) 

[Cash flow from Financing activities: 
Intcrest paid 
[Net cash fiows from financing activities (C) 

Net incres 
(A+BHC) 

< in cash and cash equivalents 
(162.79) (11859 

(Cash and cash cquivaleats at the beg 
the period 162.89 28148 

(Cash and cash equivalents at the end of the 
period 0.10 162.89, 

(Cash and cash equivalents at the end of the 
period - 
i) Cash on hand 
i) Chegues on hand 
(i) Balances wilh banks (of the nature of cash 
and cash equivalents 
v} Bank de; 
thice months 

Griginal niaturity less than 
70.71 

[Tol 162.89 

For and on behalf of Board of Dircetors 
Elango Industries Limited 

S. Blangovan 
Managing Directar 



Noles : 
These financial results heve been prepared in accordance with Indian Accounting Standards preseribed under 133 of 
the Companies Act,2013 read with the relevant rules issued thereunder and other accounting principles, practices and 
policics genrally accepted in India and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Reauircments) Rezulations. 2015. 
Figures for the quarter ended 315t March 2024 and Merch 2023 are the balancing figures between Audited figures for 
the full financial year ended 31st March 2024 and 3 1st March 2023 and published year to the date figures pto third 

auarter of the respective financial years. 
The Company does not have different segments and hence segment wise reporting is not spplicable to the company 

The figures for the previous periods have been regrouped , whereever necessary. The Profit and Loss Account 
Balance is inchuded and regronped with Reserves under point number 14 
The Standalone Audited Financial results for the quarter and year ended 31st Merch 2024 were reviewed by the 
Audit committee and approved by the Buard of Dircciors on meetings held on 27th May 2024 

Revente fram services s recognized in the financial statcment based on the full performance and completion of 
services rendered relating to the Operation & Maintenance services provided to Associate Companies and when it is 
probable (hat econoric bencits essociated with the transaction will flow fo the entity 
The Financial Statements of the company have been prepared on a going concem basis, which contemplates the 
realization of assets and discharge of liabilities in the normal course of business for the foresceable ftre. 

Effective 1 April 2018, the Company has adopted Ind AS 115 revenue from contracts with customers", Based on the 
suscssment done bythe management, there is o material impact on the revenue recogaised during the period. 

As per the SEBI regulations on the listing obligations, the company shall ensure 100% of share holdings of promoters 
and promater groups s in dematerialized form. All the promoters sharcholdings has been held in dematerialized 
form, The company has held 16,72,050/- shares of public. in the form of physical mode as on 31.03.2024 

The Company could ot obiain confirmation from its two related companics since the same is under Corporate 
Insolyency Resclution Process (CIRP). The balance for ane of the related company is Nil and the balance for Ms, 
Kaveri Gas Power Private Limited is Rs.3,16,88,271/-. Apart from this, provision has ‘been made for M/s. Kaveri 

Gas Power Private Limited for the amount recoverable Rs. 38,53,590/- and provision is made for the investment 
made in MJs, Kaveri Gas Power Private Limited amounting to Rs. 2,50,000/in financials for the year ended 31st 
March 2022. 

The company has installed a SKW raafiop solar panel in the office premises of the company to test the efficiency of 

power generation of the solar panel and Feusibility of rooftop solar installation. The results have been analysed and it 
was found safisfictory. The company has started marketing roofiop solar installation for domestic and commercial 
customers. 
The full impact of COVID 19 still remains uncertain and could be different from our estimates when we prepared 
these financial results. The company has made a defailed assessment of the recoverability and carrying value of its 
assels comprising reccivables, other eurrent assets and other assets s at the Balanco Sheet date and on the bas’s of 
evalustion concluded that no material adjusiments are required in the financial statements. The Company Will 
continue 1o closely monilor any material changes to the future economic conditions. 

For Elango Industries Limited 

S Blango 
Managging Director 
DIN:01725838 

Place : Chennai 
Date: 27th May 2024 



P. PATTABIRAMEN & Co. 
Chartered Accountants 

Chennai | Puducherry | Hyderabad | Bengaluru | Coimbatore | Penukonda 

Independent Auditors’ Report on Quarterly financial results and year to date results of 
ELANGO INDUSTRIES LIMITED pursuant to the Regulation 33 of the SEBI 

(Listing Obligation and Disclosure requirements) Regulations 2015 

To 

The Board of Directors of ELANGO INDUSTRIES LIMITED 

Qualified Opinion 

We have audited the accompanying standalone quarterly financial results of ELANGO INDUSTRIES 
LIMITED (“the Company™), for the quarter ended 31st March, 2024 and the year to date results for the 

period from 01% April 2023 to 31" March 2024 (the statement) attached herewith being submitted by the 
Company pursuant to the requirement of Regulation 33 of SEBI (LODR) Regulations, 2015 as amended 

(Listing Regulations) 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid statement, except for the effects of the matter described in the Basis for Qualified Opinion in 
our report, 

a) is presented in accordance with the requirement of Regulation 33 of the SEBI (Listing Obligation 
and Disclosure requirements) Regulations2015 in this regard; and 

b) give a true and fair view in conformity with the recognition and measurement principles laid down in 
applicable Accounting Standards, and other accounting principles generally accepted in India of the 

net profit and other comprehensive income, and other financial information of the Company for the 

quarter ended March 31, 2024 as well as the year to date results for the period from 01" April 2023 
to 31% March 2024. 

Basis for Qualified Opinion 

Based on information provided to us by management, the Standalone Quarterly Financial Statements 
consists of Rs.1,09,96,636/- under Other Non-Current Assets — Electricity Subsidy . As per explanations 

received; this is Electricity Subsidy receivable pending for a long period. In the absence of adequate 
information with regard to their present status, we are unable to ascertain the recoverability of this 

balance. Balance Confirmations and supportings for transactions with some of the Companies M/s. 
Kaveri Gas Power Private Limited outstanding balance Rs.3,16,88,271/- and M/s. Cauvery Power 

Generation Private Limited outstanding balance Rs.Nil, who are related parties are to be obtained and 
reconciled. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our 
audit of the standalone financial results under the provisions of the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 

to provide a basis for our qualified opinion. - 

Contd.. 2 
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Key Audit Matters: 

Key audit matters are those matters that, in our Professional judgment, were of most significance in our 

audit of the standalone financial statements of the current period. These matters were addressed in the 

context of our audit of the standalone financial statement as a whole, and in forming our opinion thereon 

and we do not provide a separate opinion on these matters. 

In addition to the matter described in the Basis for Qualified Opinion section we have determined the 

matters described below to be the key audit matters to be communicated in our report. 

determination of transaction price 

of the identified performance 
obligations, the appropriateness of 
the basis used to measure revenue 
recognized over a period. 

S.No Key Audit Matters Auditor’s Response 

The revenue recognition | Read analyzed and identified the distinct performance 

accounting  standard  involves | obligations in the Operation and Maintenance contracts. 

1 certain key judgments relating to Compared these performance obligations with that 

identification of distinct identified and recorded by the company. 

Performance obligations, Considered the terms of the contracts to determine 

the transaction price including any variable 
consideration to verify the transaction price used to 
compute revenue and to test the basis of estimation of the 

variable consideration. 
Performed analytical procedures for reasonableness of 
revenues disclosed by type and service offerings. 

We reviewed the collation of information and the logic of 
the revenue recognition from the Operation and 
Management services used to prepare the disclosure 

relating to the periods over which the Performance 
obligations will be satisfied. 

Board of Directors’ and Management’s Responsibilities for the Standalone Financial Resulis 

The Company’s Board of Directors are responsible for preparation of these standalone financial results 

that give a true and fair view of the net profit and other comprehensive income and other financial 

information in accordance with the recognition and measurement principles laid down in Indian 

Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act, 2013 read with 

relevant rules issued there under and accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 

standalone financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or error. 
Contd...3 



In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 

an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatement can arise from fraud or error and are considered material if, individually or in the 

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these standalone financial results 

As part of an audit in accordance with Standards on Auditing ('SAs'), we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 

override of internal control. 

e Obtain an understanding of internal financial controls relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the company’s internal control. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

s Evaluate the appropriateness and reasonableness of Disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

e Conclude on the appropriateness of management’s use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events 

or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the standalone financial results or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the standalone financial results, 

including the disclosures, and whether the standalone financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Contd...4 



e Obtain sufficient appropriate audit evidence regarding the standalone financial results of the 

Company to express an opinion on the standalone financial results. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the 
results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 

statements. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those matters 

that were of most significance in the audit of the standalone financial statements of the current period 

and are therefore the key audit matters. We describe these matters in our auditor’s report unless law 

or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 

we determine that a matter should not be communicated in our report because the adverse 

consequences of doing so would reasonably be expected to outweigh the public interest benefits of 

such communication. 

For P PATTABIRAMEN & CO 

Chartered Accountants S/\—fl 
Firm Régistration No. 0026095072\ 

o covreney | 2 / {<( Crmateren g\ SV 
tom \ACCoUmTaNTS o . 

VIJAY ANAND P 
Partner/Membership No. 211954 L 
UDIN: 24211954BKASEJ5385 

Place:- Chennai 
Date:- 27" May, 2024.



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted 

along-with Annual Audited Financial Results - (Standalone) 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] 

I 

Audited Figures (as | Adjusted Figures 

reported before (audited figures after 

;l(;. Particulars adjusting for adjusting for 

qualifications) qualifications) 

(Rs. in Lakhs) (Rs. in Lakhs) 

1 | Tumnover / Total income 258.65 NA 

2 | Total Expenditure 272.40 NA 

3 | Net Profit/(Loss) (14.48) NA 

4 | Earnings Per Share (0.38) NA 

5 | Total Assets 473.40 NA 

6 | Total Liabilities 473.40 NA 

7 | Net Worth 398.92 NA 

8 | Any other financial item(s) (as felt - B 
appropriate by the management) 

II. Audit Qualification (each audit qualification separately): 

SL Particulars Remarks 

No 

a. Details of Audit Qualification: a) Based on information provided to us by management, 

the Standalone Quarterly Financial Statements consists of 

a Rs.1,09,96,636/- under Other Non-Current Assets — 

Electricity Subsidy. As per explanations received; this is 



Electricity Subsidy receivable pending for a long period. In 

the absence of adequate information with regard to their 

present status, we are unable to ascertain the 

recoverability of this balance. 

b) Balance Confirmations and supportings for transactions 
with some of the Companies M/s. Kaveri Gas Power 
Private Limited outstanding balance Rs.3,16,88,271/- and 

M/s. Cauvery Power Generation Private Limited 
outstanding balance Rs.Nil, who are related parties are to 

be obtained and reconciled. 

Type of Audit Qualification : 

Qualified Opinion / Disclaimer of 

Opinion / Adverse Opinion:- 

Qualified Opinion 

Frequency of qualification: Whether 

appeared first time / repetitive / since 

how long continuing 

Repetitive 

For Audit Qualification(s) where the 

impact is quantified by the auditor, 

Management's Views: 

NA 

For Audit Qualification(s) where the 

impact is not quantified by the auditor: 

(1) Management's estimation on the 

impact of audit qualification: 

a) The management is in the process of recovering the 

electricity subsidy amounting to Rs.1,09,96,636/-. Hence 

the same is considered as recoverable. 

b) The Company could not obtain confirmation from its 

two related companies since the same is under Corporate 

Insolvency Resolution Process (CIRP). The balance for 

one of the related company is Nil and the balance for M/s. 

Kaveri Gas Power Private Limited is Rs. 3,16,88,271/- 

which is recoverable. Any settlement of the above claim 

will not have any material impact on the financial 

statements. 

(1i) If management is unable to 

estimate the impact, reasons for the 

same: 

NA 

(1ii) Auditors' Comments on (i) or (ii) 

above: 

Due to absence of adequate information with regard to 

their present status of electricity subsidy receivable and 



non availability of balance confirmation from two related 

parties as at the Balance sheet date and detailed assessment 

of the claim, we are unable to assess the outcome and the 

consequential impact. 

III. Signatories 

For and behalf of the Board 

P TRt Adawe ) 
S Elangovan M. Nagarajan Ramasamy 

Managing Director Chief Financial Officer Chairman of Audit Committee 

For Pattabiramen & Co 

Chartered Accountants 

Firm Registration No.002609S 

Vijay Anand P 

Partner 

Membership No.211954 

UDIN: 24211954BKASEJ5385 
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ELANGO INDUSTRIES LIMITED 

(CIN: L27104TN1989PLC017042) 

Regd.Office: No. 5, Ranganathan Garden, 15th Main Road Extension, Anna Nagar, Chennai- 

600040 Tel: +91 44-42172116 Email:admin@elangoindustries.com 

‘Web: www.elangoindustries.com 

The Secretary, 27t May, 2024 

BSE Limited, Floor 25, 

P. J Towers, Dalal Street, 

Mumbai-400001 

Dear Sir, 

Ref: ISIN: INE594D01018 Scrip Code: 513452 

Sub: Non-applicability of statement of deviation(s) or variation(s) under Regulation 32 

SEBI (LODR) Regulations, 2015 for the quarter ended 315t March, 2024. 

Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby confirms 

that there has been no deviation(s) or variation(s) in the use of the public issue proceeds 

raised from the Initial Public Offer (IPO). 

We further submit and state that the IPO proceeds has been utilized for the purpose (s) as 

stated in the prospectus. Hence, the Statement of deviation(s) or variation(s) is not applicable 

to the Company. 

We request you to kindly take note of this information on your record. 

Thanking you, 

Yours faithfully, 

For Elango Industries Limited 

M”\W‘" wads 

Manali Miteshbhai Doshi 
Company Secretary 
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ELANGO INDUSTRIES LIMITED 

(CIN: L27104TN1989PLC017042) 

Regd.Office: No. 5, Ranganathan Garden, 15th Main Road Extension, Anna Nagar, Chennai- 

600040 Tel: +91 44-42172116 Email:admin@elangoindustries.com 

‘Web: www.elangoindustries.com 

The Manager-Listing Compliance o™ May, 2023 

Department of Corporate Services, 

The BSE Limited, 

Floor 25, P. J Towers, Dalal Street, 

Mumbai-400001 

Ref: ISIN: INE594D01018 Scrip Code: 513452 

Sub: Non-Applicability of Regulation 23(9) of Security and Exchange Board of India 

(Listing Obligation and Disclosure Requirements) Regulations, 2015 for the year ended 

on 31° March, 2024 

We would like to inform you that pursuant to Regulation 15(2) of Security and Exchange 
Board of India (Listing’ Obligation and Disclosure Requirements) Regulations, 2015, the 
compliance with Corporate Governance provisions as specified in Regulations 17, 17A, 

18, 19, 20, 21, 22, 23, 24, 24A, 25, 26, 27 and clauses (b) to (i) of sub-regulation (2) of 
Regulation 46 and Para C, D and E of Schedule V shall not apply, in respect of — 

a) The listed entity having paid up equity share capital not exceeding Rupees Ten 
Crores and net worth not exceeding Rupees Twenty Five Crores, as on last day of 
the previous financial year; 

b) The listed entity which has listed its specified securities on the SME Exchange; 

We fall in category “(a)” as the company’s paid up equity share capital does not exceed 

rupees ten crores and its net worth does not exceed rupees twenty five crores therefore, the 
provisions of Regulation 23(9) is not applicable to our Company. 

Hence, our Company is not required to submit related party transactions disclosures as 

required under Regulation 23(9) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015. 

We request you to kindly take the above on your record. 
Thanking you, 

Yours faithfully, 

For Elango Industries Limited 

M ot D 

Manali Miteshbhai Doshi 
Company Secretary 


