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Dear Sir/ Madam,

In continuation of our letter dated January 18, 2023, we are enclosing herewith copy of Public Announcement published today i.e
20 January, 2023 in the following newspapers:

e Financial Express (English Edition)

e Jansatta (Hindi Edition)

e Dainik Savera Times (Hindi Edition)
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Yours faithfully
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Kumar Brahm Prakash Kumar
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Contact Person: Brahm Prakash Kumar, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF KDDL LIMITED (“COMPANY™")
FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH
STOCK EXCHANGES AS PRESCRIBED UNDER THE SECURITIES AND
EXSCAHMAEh:‘%EEgOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018,

This public announcement (the “Public Announcement”) is being made in relation
to the Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter)
of the Company from the open market through stock exchange mechanism,
pursuant to the provisions of Regulation 16(iv) and other applicable provisions of |
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations,
2018 (including any statutory modification(s) or amendment(s) from time to time)
(the “Buyback Regulations™) and contains the disclosures as specified in Schedule
IV of the Buyback Regulations, read with Schedule | of the Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to two
decimal points. In certain instances, (i) the sum or percentage change of such numbers
may not confirm exactly to the total figure given; and (ii) the sum of the numbers in a
column or row in certain tables may not conform exactly to the total figure given for that |
column or row. Further, certain numerical information in this Public Announcement has |
been presented in ‘Lakhs’. One lakh represent 1,00,000.

OFFER TO BUYBACK FULLY PAID UP EQUITY SHARES OF THE COMPANY HAVING
FACE VALUE OF ¥10 EACH FROM OPEN MARKET THROUGH STOCK EXCHANGE
MECHANISM

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE
Pursuant to the provisions of Sections 68, 69, 70 and other applicable provisions,

if any, of the Companies Act, 2013, as amended ("Companies Act" or "Act”) read |

)

with the Companies (Share Capital and Debentures) Rules, 2014 (to the extent |

applicable) and other relevant rules made thereunder, each as amended from time

to time (including any statutory amendment(s), modification(s) or re-enactments |
from time to time) and in accordance with Article 12C of the Articles of Association |

of KDDL Limited (the “Company”), the provisions of the Buyback Regulations, and
subject to such other approvals, permissions, consents, exemptions, and sanctions
of the Securities and Exchange Board of India ("SEBI"), the Registrar of Companies
and / or other authorities, institutions or bodies, as may be required, the board of

directors of the Company (the “Board" which expression shall be deemed to also |
include any committee which the Board may constitute / authorise to exercise its |
powers, including the committee constituted by the Board to exercise its powers in |

relation to the Buyback) at its meeting held on January 18, 2023 ("Board Meeting’),
have approved the buyback by the Company of its fully paid-up equity shares
having face value of ¥10/- (Rupees Ten) each (“Equity Shares™) at a price not

exceeding ¥1,200/- (Rupees One Thousand Two Hundred only) per Equity Share |
("Maximum Buyback Price”) and for an aggregate amount not exceeding 32,100 |

Lakhs (Rupees Two Thousand One Hundred Lakhs only) ("Maximum Buyback

Size"), from the shareholders / beneficial owners of the Company excluding its |
promoters, members of promoter group and persons who are in control of the :}
Company, payable in cash from the open market through the stock exchange |
mechanism i.e. using the electronic trading facilities of the stock exchanges where !
the Equity shares of the Company are listed i.e. National Stock Exchange of India |

Limited (“NSE"”) and BSE Limited (“BSE") (collectively referred as the “Stock
Exchanges”), provided under the Buyback Regulations (“Buyback").

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative

maximum number of Equity Shares bought back would be approximately 1,75,000

Equity Shares ("Maximum Buyback Shares™) which is 1.37 % of the total number

of paid-up Equity Shares in the paid-up equity share capital of the Company as |

at March 31, 2022. If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could
exceed the indicative Maximum Buyback Shares (assuming full deployment of
Maximum Buyback Size) but will always be subject to the Maximum Buyback Size
and will not exceed 25% of the paid-up Equity Share capital of the Company as at
March 31, 2022. The Maximum Buyback Size represents 9.73 % and 8.47 % of the
aggregate of the paid-up Equity Share capital and free reserves of the Company
based on the audited standalone and audited consolidated financial statements
of the Company, respectively, as at March 31, 2022, (being the latest available
audited standalone and consolidated financial statements of the Company).
Further, since the Maximum Buyback Size is not more than 10% of the total

paid-up Equity Share capital and free reserves of the Company in accordance with !
the proviso to the Section 68(2)(b) of the Act, the approval of the shareholders of |

the Company is not required.

Unless otherwise permitted under applicable law, the Company shall utilize at least |

50% of the Maximum Buyback Size i.e. 1,050 Lakhs (Rupees One Thousand
and Fifty Lakhs only) towards the Buyback ("Minimum Buyback Size"), and
accordingly, based on the Maximum Buyback Price and Minimum Buyback Size,

the indicative minimum number of Equity Shares to be purchased by the Company |

is approximately 87,500 Equity Shares ("“Minimum Buyback Shares").

The Buyback is subject to receipt of such approvals from statutory, regulatory or |

governmental authorities as may be required under applicable laws, including !

SEBI, the Stock Exchanges on which the Equity Shares are listed.

The Board (or the existing committee of directors empowered by the Board to
exercise its powers in relation to the Buyback) shall determine, at its discretion, the
time frame for completion of the Buyback and may close the Buyback (which shall

not be longer than 6 (six) months from the date of commencement of the Buyback or |

such other period as may be permitted under the Act and the Buyback Regulations or |

as may be directed by the appropriate authorities) after the Minimum Buyback Size |

has been reached, irrespective of whether the Maximum Buyback Size has or has

not been reached, after giving appropriate notice for such closure and on completing |

all formalities in this regard, in accordance with the Act and/or Buyback Regulations.

The Buyback from non-resident members i.e. overseas corporale bodies ("OCBs”") !

and foreign institutional investors (*FlIs") / foreign portfolio investors (“FPIsT),

and members of foreign nationality, if any, etc. is subject to such approvals as |
may be required including approvals from the RBI under the Foreign Exchange |

Management Act, 1999 and the rules, regulations framed thereunder, if any, and |

such approvals shall be required to be taken by such non-resident members.
The Buyback will be implemented by the Company out of its free reserves or

such other sources as may be permitted by law and in accordance with Section |

68(1) of the Companies Act and Regulation 4(ix) of the Buyback Regulations,
and in accordance with Regulation 4(iv)(b)(ii) and Proviso of Regulation 5(i)(b) of

the Buyback Regulations, by way of open market purchases through the Stock |

Exchanges, by the order matching mechanism except ‘all or none' order matching
system, as provided under the Buyback Regulations.

The aggregate paid-up equity share capital and free reserves of the Company as
at March 31, 2022, as per the last audited standalone and audited consolidated
financial statements available as on the date of the Board Meeting, is ¥21,583.34

lakhs and ¥24,783.15 lakhs. The Maximum Buyback Size represents 9.73 % !

and 8.47% of the aggregate of the fully paid-up equity share capital and free
reserves as per the last audited standalone and audited consolidated financial

statements of the Company, respectively for the financial year ended on |

March 31, 2022 and is therefore within the prescribed limit of 10% of the Company's |

total paid-up equity share capital and free reserves as per the last audited financial
statements of the Company for the financial year ended on March 31, 2022, as
provided for under the first proviso to Section 68(2)(b) of the Act.

A copy of this Public Announcement is available on the website of the Company
at www.kddl.com, and is expected to be available on the website of SEBI i.e.
www.sebi.gov.in, during the period of the Buyback and on the websites of the Stock
Exchanges at www.nseindia.com and www.bseindia.com, respectively.

NECESSITY FOR THE BUYBACK

The Buyback is being undertaken by the Company after taking into account the
strategic and operational cash requirements of the Company in the medium term
and for returning surplus funds to the members in an effective and efficient manner.
The Buyback is being undertaken for the following reasons:

a. The Buyback will help the Company to return surplus cash to its members;

b. The Buyback is generally expected to improve return on equity through
distribution of cash and improve earnings per share by reduction in the equity
base, thereby leading to long term increase in members’ value; and

c. The Buyback gives an option to the members of the Company, either to sell |

their Equity Shares and receive cash or not to sell their Equity Shares and get
a resultant increase in their percentage shareholding in the Company post
the Buyback, without additional investment.

The Buyback will not in any manner impair the ability of the Company to pursue
growth opportunities or meet its cash requirements for business operations and for
continued capital investment, as and when required.

MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL

& SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED |
The Maximum Buyback Size i.e. ¥2,100 Lakhs (Rupees Twenty One Hundred |

Lakhs only) (excluding Transaction Costs), is 9.73 % and 8.47 % of the aggregate
of the fully paid up equity share capital and free reserves as per the last audited
standalone and audited consolidated financial statements of the Company,
respectively, as at March 31, 2022,

The Maximum Buyback Size shall not include any expenses incurred or o |

be incurred for the Buyback like filing fees payable to SEBI, advisors' fees,
intermediaries’ fees, stock exchange fee for usage of their platform for the Buyback,
brokerage, applicable taxes such as buyback tax, securities transaction tax, goods
and services Tax, stamp duty, public announcement publication expenses and
other incidental and related expenses (“Transaction Costs”™).

The funds for implementation of the Buyback will be sourced out of the free |
reserves of the Company and/or such other sources as may be permitted by the |

6.1

) 6.2

6.3

Buyback Regulations and the Companies Act, and on such terms and conditions 5

as the Board may deem fit and no borrowings have been made by the Company
to discharge the Buyback obligations. The Company shall transfer from its free
reserves a sum equal to the face value of the Equity Shares bought back through
the Buyback to the Capital Redemption Reserve Account and the details of such
transfer shall be disclosed in its subsequent audited financial statements,

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF
ARRIVING AT THE BUYBACK PRICE AND OTHER DETAILS

The Maximum Buyback Price of 1,200/~ (Rupees One Thousand Two Hundred
only) per Equity Share has been arrived at after considenng various factors including,
average of the weekly high and low of the closing price of the Equity Shares of the
Company on the Stock Exchanges during the two weeks preceding the date of the
Board Meeting, the net worth of the Company and the potential impact of the Buyback
on the eamings per share and other similar ratios of the Company.

The Maximum Buyback Price of ¥1,200/- (Rupees One Thousand Two Hundred
only) per Equity Share represents:

(i) Premium of 16.25 % and 16.15% over the closing price of the Equity Shares
on BSE of ¥1,032.25 and NSE of ¥1,033.15, respectively, as on January 13,
2023 i.e. one trading day prior to the date on which the Company intimated
to the Stock Exchanges of the date of the meeting of the Board of Directors
wherein the proposal of Buyback was considered;

Premium of 15.06 % and 15.80 % over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the two
weeks preceding the date of intimation to the Stock Exchanges of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was
considered ,

Premium of 16.77 % and 16.30 % over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the 30
trading days preceding the date of intimation to the Stock Exchanges of the
date of the meeting of the Board of Directors wherein the proposal of Buyback
was considered and

Premium of 19.16 % and 18.69 % over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the 60
trading days preceding the date of intimation to the Stock Exchanges of the
date of the meeting of the Board of Directors wherein the proposal of Buyback
was considered.

The actual number of Equity Shares bought back pursuant to the Buyback will
depend upon the actual price, excluding the Transaction Costs, paid for the Equity
Shares bought back and the aggregate consideration paid in the Buyback, subject
to the Maximum Buyback Size. The actual reduction in existing number of Equity
Shares would depend upon the price at which the Equity Shares of the Company
are traded at the Stock Exchanges as well as the total number of Equity Shares
bought back by the Company from the open market through the Stock Exchanges
during the Buyback period.

MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY
PROPOSES TO BUYBACK

The indicative maximum number of Equity Shares to be bought back would be
1,75,000 (i.e. the Maximum Buyback Shares) which is 1.37 % of the total number of
paid-up Equity Shares of the Company as at March 31, 2022. If the Equity Shares

(i)

(iii)

(iv)

are bought back at a price below the Maximum Buyback Price, the actual numberof | |
Equity Shares bought back could exceed the indicative Maximum Buyback Shares |

(assuming full deployment of Maximum Buyback Size) but will always be subject
to the Maximum Buyback Size and will also not exceed 25% of the paid-up equity
share capital of the Company as at March 31, 2022.

DETAILS OF SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP,
PERSON IN CONTROL AND DIRECTORS OF CORPORATE PROMOTERS
AND OTHER DETAILS

The aggregate shareholding of the promoters and members of the promoter group
of the Company and persons who are in control of the Company as on the date of
the Board Meeting i.e. January 18, 2023 is as follows:

0:16] } B

Sr. | Name of the Promoters / Promoter Group / No. of Equity Percentage
No. Persons in control Shares held (%)
1 | Rajendra Kumar Saboo (HUF) 77,820 0.61 |
2 | Yashovardhan Saboo (HUF) 55,052 | 0.43 |
ER Réjendra Kumar Saboo i 1,591 7001|
' 4 | Yashovardhan Saboo 22,112,355 | 17.37 |
' 5 | Anuradha Saboo 448,857 352 |
6 | Usha Devi Saboo J 100 | 0.00 |
| 7 | satvika Saboo | 151328 119
HSk 'Pranav Shankar Saboo 199,051 7767.‘2"74\
9 | Vardhan Properties and Investment Private Ltd. 36,003 0.28 |
| 10 | Usha Devi Saboo (UDS JS Family Trust) | 169.800 1.3
11 | Dream Digital Technology Private Limited 29,415 0.23 \
12 | Rajendra Kumar Saboo (RKS JS Family Trust) | 14,00,058 | 10.99 |
13 ?:f:lr;dra Kumar Saboo (ASP Saboo Family 5.05.001 3.96 ‘
| 14 | Saboo Ventures LLP 480 o
15 | Swades Capital LLC 3,24, 150 2.54 !
| 16 | Asha Devi Saboo (Veena Kanoria Family Trust) | 297925 018
| Grand Total 62,74,346  49.26

As on the date of Board Meeting i.e. January 18, 2023 none of the Directors of the
companies forming part of promoter group hold any Equity Shares in the Company
except the following:

Sr. No. of Equity Percentage
No. Name of Shareholder Shares held o
Vardhan Properties And Investment Private Ltd
1. | Rajendra Kumar Saboo (in his individual ‘
capacity) (refer note 1 below) ‘ 1,591 . 0.01 ‘
. | Pawan Kumar Goyal \ Nil | Nil |
| ~ Dream Dlgltal Technology Prlvato Limited ]
1. Pranav Shankar Saboo (in his individual | 7.99.051 6.27 ‘
| capacuty) ‘ _
2. \ Malvika Saboo 1 Nil | Nil |

Note 1 Additionally, Mr. Rajendra Kumar Saboo holds Equity Shares of the
Company in various capacity, details whereof is given in the following table:

No. of Equity Percentage
Name of the Director Shares held (%)

Rajendra Kumar Saboo (as Karta of Rajendra
‘Kumar Saboo (HUF) Liel O
Rajendra Kumar Saboo (as Trustee of RKS JS
| Family Trust) | 14,00,058 . 10.99
Rajendra Kumar Saboo (as Trustee of ASP Saboo 5.05.001 3296
Family Trust)

The aggregate shareholding of the directors and key managerial personnel of the |

Company as on the date of this Public Announcement:

Sr. No. of Equity Percentage
No. Nas CAsOusson Shares held (%)
1 | Yashovardhan Saboo* Chalrm_an &. 22,12,355 17.37
Managing Director
Sanjeev Kumar Whole time Director
. | Masown | & CFO 1,855 s
3 | Anil Khanna NOn-Cxeptlive 4,068 0.03
Irndeggnrqent Drlrrector
& Non-Executive
4 | Sanjiv Sachar Independent Director 1,521 0.01
Non-Executive and
5 | Jai Vardhan Saboo Non Independent Nil NA
Director
| Non-Executive .
6 | Praveen Gupta ln d?P?" d_e[‘EPFr?ﬁ‘P' , Nil NA
7 Nagarajan Non Executive Nil NA
Subramanian Independent Director
: Non-Executive :
8 .Ranjana Agarwal | Independent Director | Nil NA
| . L Non-Executive .
9 | Neelima Tripathi | Independent Director Nil NA
Rt Dol
10 | Brahm Prakash Kumar | Company Secretary 2,261 0.02
& Compliance Officer

* Additionally, Mr. Yashovardhan Saboo also holds 55,052 representing 0.43% as

karta of Yashovardhan Saboo (HUF)
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or off market during the six (6) months preceding the date of Board Meeting (i.e.
January 18, 2023), except for the following:

Aggregate
No. of Date of Date of
Name shares T:atureloi:n '::";Lm‘(';;' Maximum r:::::"::; Minimum
purchased/ Price Price
sold
‘ Promohr&PromotorGroup . - |
i,_fgﬂ,‘ﬂl Market purchase 850.00 | Z&AugA22' 849. 80‘ 25-Aug-22
aoshovardhan | 20,000 | Market purchase 997.00| 11-Nov-22 | 996.91| 11-Nov-22
| 7 2,657 | Market purchase 924.91 \ 14- Nov-22 917.64 | 14-Nov- 22
’S\ggg’“a 12,000 | Market purchase 848.46; 25—Aug-221 84846 | 25-Aug-22
Usha Devi 100 | Market purchase | 941.93 | 21-Nov-22 |  941.93 | 21-Nov-22
Saboo j
Saboo |
Ventures LLP 32,802 | Market purchase 902.00 20-Sep-22‘ 902.00. 20-Sep-22
AShi Dbl 20,925  Gift Given Nil 18—Aug-221 Nil | 18-Aug-22
 Saboo
Asha Devi
Saboo
(L 20,925 | Gift Received Nit | 18-Aug-22 | Nil | 18-Aug-22
of Veena
Kanoria
. Family Trust)
' Directors and Key Managerial Personnel
| 250| MarketSale | 105280 | 29-Dec-22 | 1.052.80 | 29-Dec-22
iazef" | 100 | Market Sale 1,040.00 | 13-Dec-22 | 1,040. 00| 13-Dec-22
uma 5 g e BT == - ]
Mascai | 73| MarketSale | 1,025.00| 07- Dec-22t 1,025.00 | 07-Dec-22
| 150] MarketSale | 960.00|28-Sep-22 | 930.00 28-Sep-22
6.5 No Equity Shares or other specified securities of the Company have been

purchased or sold by the persons mentioned in 6.1, 6.2 and 6.3 above on the stock
exchanges or off market during the twelve (12) months preceding the date of the
Public Announcement (i.e. January 19, 2023),:

Aggregate
No. of Date of Date of
Name shares T:atutelofh /- '::iim‘('!")‘ Maximum | Minimum | Minimum
purchased/ Price | Price (¥)  Price
sold
Promoter & Promoter Group
{ 2,37,457 | Market purchase 850.00 | 25-Aug 22 ' 849.80 25-Aug-22
;:;’;zva”’“a“ 20,000 | Market purchase 99700[ 11-Nov-22 | 99691 11-Nov-22
| 2,657 | Market purchase | 924.91 | 14-Nov- 22 917. 54 14-Nov- 22
: bdacihlobmdrchointedd S T ey PRI
22;,’[,?,"“3 12,000 | Market purchase | 848.46 | 25-Aug-22 f 848.46 | 25-Aug-22
\ \ ,
Ushe Doy 100 | Marketpurchase |  941.03| 21-Nov-22 | 941.93 | 21-Nov-22
Saboo | |
Sahoo 32,802 | Market purchase 902.00 & 20-Sep-22 i 902.00 | 20-Sep-22
Ventures LLP ; g l 1 ?
lnterse transfer |
to RKS JS
14,00,058 | Family Trust Nil | 30-Mar-22 Nil | 30-Mar-22
Rajendra pursuant to SEBI
et Exemption order ‘
Interse transfer
to ASP Saboo
505,001 | Family Trust Nil | 30-Mar-22 | Nil | 30-Mar-22
pursuant to SEBI
Exemption order
Rajendra Interse transfer
Kumar Saboo from Rajendra
(Trustee 14,00,058 | Kumar Saboo Nil | 30-Mar-22 | Nil | 30-Mar-22
of RKS JS pursuant to SEBI
Family Trust) Exemption order
Rajendra Interse transfer
Kumar Saboo from Rajendra
(Trustee of 505,001 | Kumar Saboo Nil | 30-Mar-22 Nil | 30-Mar-22
ASB Saboo pursuant to SEBI
Family Trust) Exemption order
Interse transfer
Usha Devi to.UDS JS
1,69,800 Family Trust Nil | 30-Mar-22 Nil | 30-Mar-22
Saboo
pursuant to SEBI
Exemption order
Usha Devi Interse transfer
Saboo from Usha |
(Trustee 1,69,800 Devi Saboo Nil | 30-Mar-22 | Nil | 30-Mar-22
of UDS JS pursuant to SEBI
Family Trust) Exemption order '
Asha Devi - _ ‘ .
Sabis 20,925 Gift Given Nil | 18-Aug-22 Nil | 18-Aug-22
Asha Devi
Saboo
{{nivea 20,925 | Gift Received Nil | 18-Aug-22 | Nil | 18-Aug-22
of Veena
Kanoria
Family Trust) | ‘
Directors and Key Managerial Personnel ’
250 | Market Sale 1,052. 807 29-Dec-22 5 1.052.80 | 29-Dec-22
100 | Market Sale 1,040.00 i 13-Dec- 22 1,040.00 | 13-Dec-22
Sanjeev 73| Market Sale 1,025, OO 07-Dec-22 ] 1,025.00 | 07-Dec-22
Kumar 150 | Market Sale 960.00 | 728-Sep 22 | ~ 939.00 | 28-Sep-22
Masown | 100 | Market purchase | 770.00 | 07-Mar-22 |  770.00 | 07-Mar-22
200 | Market purchase 814. 50 03-Mar-22 |  814.50 | 03-Mar-22
| 50 | Market purchase |~ 969.00 | 14-Feb-22 |  969.00 | 14-Feb-22
6.6 PARTICIPATION BY PROMOTERS

8.1

8.2

83

In terms of Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be
made by the Company from its promoters and members of its promoter group and
persons in control of the Company.

Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoters and
members of the promoter group of the Company and their respective associates
have not dealt in the Equity Shares or other specified securities of the Company
either through the Stock Exchanges or off-market transactions (including inter-se
transfer of Equity Shares among the promoters and the members of the promoter
group of the Company) from the date of the Board meeting till the date of the Public
Announcement and shall not deal in the Equity Shares or other specified securities
of the Company either through the stock exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the promoters and the members
of the promoter group of the Company) from the date of the Public Announcement
till the completion of the Buyback Period.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment
of deposits or interest payment thereon, redemption of debentures or interest
payment thereon or redemption of preference shares or payment of dividend due to
any shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company.

CONFIRMATIONS FROM THE BOARD

The board of directors of the Company have confirmed during the Board Meeting
on January 18, 2023, that it has made a full enquiry into the affairs and prospects
of the Company and has formed an opinion that:

immediately following the date of the Board Meeting i.e. January 18, 2023
approving the Buyback, there will be no grounds on which the Company could be
found unable to pay its debts;

as regards the Company’s prospects for the year immediately following the date
of the Board Meeting, and having regard to the Board's intention with respect to
the management of Company's business during that year and to the amount and
character of the financial resources which will in the Board’s view be available to
the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a period of one year
from the date of the Board Meeting, i.e. January 18, 2023; and

in forming its opinion aforesaid, the Board has taken into account the liabilities as
if the Company were being wound up under the provisions of the Companies Act
or the Insolvency and Bankruptcy Code, 2016, as applicable (including prospective
and contingent liabilities).

Contd.
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CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
THE BUYBACK REGULATIONS AND THE COMPANIES ACT

All Equity Shares of the Company are fully paid-up.

The Buyback period commences from January 18, 2023 i.e., the date of the
resolution of the Board authorising the Buyback to the date on which the last
payment of consideration for the Equity Shares bought back by the Company is
made (“Buyback Period”). The Company is not permitted to raise further capital
for a period of one year from expiry of the Buyback Period (except in discharge of
its subsisting obligations) as specified in the Buyback Regulations, read with the
relevant circulars issued by SEBI from time to time.

The Buyback shall open not later than seven (7) working days from the date of Public
Announcement and shall close within a period of six (6) months from the date of
opening of the Buyback or such earlier period as may be prescribed by the Board.

The Company shall not issue any Equity Shares or other specified securities
(including by way of bonus or convert any outstanding stock options/outstanding
instruments into Equity Shares) during the Buyback Period.

The Company has not undertaken buyback of any of its securities during the period |

of one year immediately preceding the date of the Board Meeting i.e. January 18,
2023 and shall not make any offer of buyback within a period of one year from the
date of expiry of the Buyback Period.

The Company shall not buy back its shares from any person through negotiated
deals, whether on or off the stock exchanges or through spot transactions or
through any private arrangement,

The Equity Shares bought back by the Company shall be compulsorily extinguished
and destroyed in terms of the Buyback Regulations and will not be held for re-issue
at a later date.

The ratio of the aggregate of secured and unsecured debts owed by the Company
shall not be more than twice the paid-up share capital and free reserves after the
Buyback, based on both standalone and consolidated financial statements of the
Company, as prescribed under Buyback Regulations, the Companies Act, the rules
made thereunder and other applicable laws.

The Company is not undertaking the Buyback to delist its Equity Shares from the
Stock Exchanges.

The funds borrowed from banks and financial institutions will not be used for the
Buyback.

The Company will not issue the same kind of shares including allotment of new
shares under clause (a) of sub-section (1) of section 62 of the Companies Act or
other specified securities within a period of 6 (six) months after the completion
of the Buyback except by way of bonus issue or in the discharge of subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares.

There is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act as on date.

The Company shall not withdraw the Buyback after the date of this Public
Announcement,

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT

“QUOTE"

Independent Auditor’'s Report on the proposed buy back of equity shares
pursuant to the requirements of Section 68 and Section 70 of the Companies Act,
2013 and Clause (xi) of Schedule | of the Securities and Exchange Board of India

(Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors
KDDL Limited

Kamila Centre

SCO: 88-89, Sector 8-C,
Chandigarh, 160009

This Report is issued in accordance with the terms of our service scope letter
engagement |etter/agreement dated January 16, 2023 and master engagement
agreement dated October 21, 2019 and its addendum dated December 20,2019
with KDDL Limited (hereinafter the “Company").

The proposal of the Company to buy back its equity shares in pursuance of
the provisions of Section 68 and 70 of the Companies Act, 2013 (“the Act") and
Clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back
of Securities) Regulations, 2018, as amended (“the SEBI Buyback Regulations")
has been approved by the Board of Directors of the Company in their meeting
held on January 18, 2023. The Company has prepared the attached “Statement
of determination of the amount of permissible capital payment for the proposed
buyback of the equity shares” (the “Statement”) which we have initialed for
identification purposes only.

Board of Directors Responsibility

The preparation of the Statement is the responsibility of the Board of Directors of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents, This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation,;
and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion as specified in clause (x) of
Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within
a period of one year from that date. The Board of Directors are also responsible for
ensuring that the Company complies with the requirements Act and SEBI Buyback
Regulations.

Auditor’s Responsibility

Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our
responsibility to provide reasonable assurance:

(i)  Whether we have inquired into the state of affairs of the Company in relation

to its audited standalone and consolidated financial statements for year |

ended March 31, 2022.

Whether the amount of permissible capital payment for the proposed
buyback of the equity shares as included in the Statement has been properly
determined in accordance with the provisions of Section 68(2) of the Act,
Regulation 4(i) of the SEBI Buyback Regulations, and proviso to Regulation
4(iv) of SEBI Buyback Regulations for buyback from open market;

Whether the Board of Directors have formed the opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company will not, having regard to its state of affairs, be
rendered insolvent within a period of one year from that date.

The audited standalone and consolidated financial statements, referred to in
paragraph 5(i) above, have been audited by us on which we issued an unmodified
audit opinion vide our reports dated May 30, 2022 and May 30, 2022 respectively.

(if)

(iif)

Qur audits of these financial statements were conducted in accordance with the |

Standards on Auditing, as specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
malterial misstatement.

We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements.

Our scope of work did not involve us performing audit tests for the purposes of

expressing an opinion on the faimess or accuracy of any of the financial information |

or the financial results of the Company taken as a whole, We have not performed an
audit, the objective of which would be the expression of an opinion on the financial
results, specified elements, accounts or items thereof, for the purpose of this report.
Accordingly, we do not express such opinion,

A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the applicable criteria mentioned in paragraph
5 above. The procedures selected depend on the auditor's judgement, including
the assessment of the risks associated with the applicable criteria. Our procedures
included the following in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for the year ended
March 31, 2022.

i)  Read the Articles of Association of the Company and noted the permissibility
of buyback;

Traced the amounts of Paid up equity share capital, Securities premium
account, General reserve, Retained earnings, Exchange differences on
transaction of foreign operations and Change in proportion of non-controlling
interest as mentioned in Statement from the audited standalone and
consolidated financial statements for the year ended March 31, 2022.

Obtained the minutes of the meeting of the Board of Directors in which the
proposed buy-back was approved and compared the buy-back amount with
the permissible limit computed in accordance with Section 68(2)(c) of the Act
and Regulation 4(i) of the SEBI Buyback Regulations, proviso to Regulation
4(iv) of SEBI Buyback Regulations and provisio to Section 68(2)(b) of the Act
and proviso to Regulation 5(i){b) of SEBI Buyback Regulations;

v)  Obtained the minutes of the meeting of the Board of Directors in which the
proposed buy-back was approved and read the Board had formed the opinion
as specified in SEBI Buyback Regulations on reasonable grounds that the
Company will not, having regard to the state of affairs, be rendered insolvent
within a period of one year from that date.

Obtained necessary representations from the management of the Company.

ii)

vi)

1.

12.

Opinion

Based on our examination as above, and the information and explanations given to
us, we report that:

(i) We have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended
March 31, 2022.

The amount of permissible capital payment for proposed buyback of the
equity shares as included in the Statement has been properly determined
in accordance with the provisions of Section 68(2)(c) of the Act, Regulation
4(i) of the SEBI Buyback Regulations and proviso to Regulation 4(iv) of SEBI
Buyback Regulations for buyback from open market;

the Board of Directors have formed the opinion as specified in clause (x) of
Schedule | of the SEBI Buyback Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from that date.

(i)

(iii)

Restriction on Use

The Report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of Section 68 and Section 70 of the Act read with
Clause (xi) of Schedule | of SEBI Buyback Regulations solely to enable them to
include it (a) in the public announcement to be made to the Shareholders of the
Company and (b) other documents pertaining to the buyback to be filed with the
Securities and Exchange Board of India, the stock exchanges, the Registrar of
Companies the National Securities Depository Limited and the Central Depository
Securities (India) Limited, and should not be used by any other person or for any
other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come. We have no responsibility to update this report for
events and circumstances occurring after the date of this report.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Anil Gupta

Partner

Membership Number: 87921
UDIN: 23087921BGXATD7509
Place of Signature: New Delhi
Date: January 18, 2023

ANNEXURE - Statement of determination of the amount of permissible capital
payment for proposed buyback of equity shares

Computation of amount of permissible capital payment towards buyback of equity shares
in accordance with the requirements of Section 68(2) of the Companies Act, 2013, as
amended, and the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended ("SEBI Buyback Regulations”), based on both the audited
standalone financial statements and the audited consolidated financial statements of the
Company as at March 31, 2022,

(Amount in ¥ Lakhs)

A. Paid up Equity Share Capital - Equity shares ofA
¥ 10 each fully paid up
B. Free Reserves”
- Securities Premium Account

Standalone | Consolidated
1,273.71 1,273.71

Particulars

11,778.73 16,845.74

- General Reserve

2,776.20 2,776.20

- Retained Earnings
- Changes in proportion of non-controlling interest n

5,754.70 5,982.57

(2,057.03)

- Exchange differences on translation of foreign -
operations

(38.04)

Total Free Reserves

20,309.63 23,509.44

Total of Paid up Equity Share Capital and Free
Reserves (A+B)

21,583.34 24,783.15

Maximum amount permissible for buyback under
Section 68(2)(c) of the Act and Regulation 4(i) of the
SEBI Buyback Regulations (25% of the Total of Paid
up Equity Share Capital and Free Reserves)

5,395.84 6,195.79

Permissible capital payment for Buyback from
Open market
Regulation 4(iv) of SEBI Buyback Regulations (15%
of the Total of Paid up Equity Share Capital and
Free Reserves)

3,237.50 3,717.47

in accordance with proviso to

Proposed capital payment restricted to 10% of
Total of Paid up Equity Share Capital and Free
Reserves under proviso to Section 68(2)(b) of the
Act and proviso to Regulation 5(i)(b) of the SEBI
Buyback regulation within the powers of the Board
of Directors

2,158.33 2,478.32

Amount approved by the Board of Directors for
buy-back in the meeting held on January 18, 2023

2,100.00

* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with
Explanation Il provided in Section 68 of the Companies Act, 2013, as amended,

Note: The above calculation of the total paid-up equity share capital and free reserves as
at March 31, 2022 for buyback of equity shares is based on the amounts appearing in the
audited standalone financial statements and the audited consolidated financial statements
of the Company for the year ended March 31, 2022, These financial statements are
prepared and presented in accordance with the accounting principles generally accepted
in India, including in the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013 read with Rules made thereunder, each as amended from
time to time.

For and on behalf of KDDL Limited

Yashovardhan Saboo
Chairman and Managing Director
DIN: 00012158

Date: January 18, 2023
Place: Chandigarh

“Unquote”

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations

1

2.1

2.2

2.3

DATE OF BOARD APPROVAL FOR THE BUYBACK:

The Buyback has been approved by the Board in its meeting held on January
18, 2023. Further, since the Maximum Buyback Size is less than 10% of the total
paid-up equity share capital and free reserves of the Company, in accordance with
the proviso to the Section 68(2)(b) of the Act, approval from the shareholders of the
Company is not required.

THE MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED
TO BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING
THE BUY BACK

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be 1,75,000 i.e. the
Maximum Buyback Shares, as defined above. If the Equity Shares are bought back
at a price below the Maximum Buyback Price, the actual number of Equity Shares
bought back could exceed the indicative Maximum Buyback Shares (assuming full
deployment of Maximum Buyback Size) but will always be subject to the Maximum
Buyback Size and will not exceed 25% of the paid-up equity share capital of the
Company as on March 31, 2022.

Unless otherwise permitted under applicable law, the Company shall utilize at least
50% of the Maximum Buyback Size i.e. the Minimum Buyback Size towards the
Buyback, and accordingly, based on the Maximum Buyback Price and Minimum
Buyback Size, the indicative minimum number of Equity Shares to be purchased by
the Company is approximately 87,500 Equity Shares.

The Buyback will be funded out of free reserves of the Company and/or such other
sources as may be permitted by the Buyback Regulations and the Companies Act, and
on such terms and conditions as the Board may deem fit and no borrowings are made
by the Company to discharge the Buyback obligations. The Company shall transfer
from its free reserves a sum equal to the face value of the Equity Shares bought back
through the Buyback to the Capital Redemption Reserve Account and the details of
such transfer shall be disclosed in its subsequent audited financial statements.

PROPOSED TIME TABLE

Activity | Date
Date of the Board Meeting approving January 18. 2023
Buyback Pt
Date of publication of Public
Announoerment January 20, 2023

| January 25, 2023

Upon the relevant pay-out by the Stock
Exchanges

The Equity Shares bought back in
dematenialized form will be extinguished
in the manner specified in the
Securities and Exchange Board of
India (Depositories and Participants)
Regulations, 2018, as amended and the
bye-laws framed thereunder.

Date of commencement of the Buyback

Acceptance of Equity Shares (accepted
only in dematerialised mode)

Extinguishment of Equity Shares in
dematerialised form

< 00 ©

4.2

4.3

4.4

45

46

4.7

48

4.9

4.10

4.1

412

4.13

5.2

Activity Date

Earlier of;

a. July 24, 2023 (i.e. within six months
from the date of the commencement
of the Buyback).

b. when the Company completes the
Buyback by deploying the amount
equivalent to the Maximum Buyback
Size; or

c. at such earlier date as may be
determined by the Board or its
committee of directors, after giving
notice of such earlier closure,
subject to the Company having
deployed an amount equivalent to
the Minimum Buyback Size (even
if the Maximum Buyback Size has
not been reached or the Maximum
Buyback Shares have not been
bought back), provided, that all
payment obligations relating to the
Buyback shall be completed before
the last date for the Buyback.

Last Date for the Buyback

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all shareholders/ beneficial owners holding the Equity
Shares in dematerialized form (“Demat Shares”). Shareholders holding Equity
Shares in physical form can participate in the Buyback only after such Equity
Shares are dematerialized. However, in accordance with Regulation 16(ii) of the
Buyback Regulations, the Buyback shall not be made from the promoters and
members of the promoter group and persons in control of the Company.

Further, as required under the Companies Act and Buyback Regulations, the
Company will not Buyback Equity Shares which are partly paid-up, the Equity
Shares with call-in-arrears, locked-in Equity Shares or non-transferable Equity
Shares, until they become fully paid-up, or until the pendency of such lock-in, or
until the time such Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market
purchases through the stock exchanges, by the order matching mechanism,
except “all or none” order matching system, as provided under the Buyback
Regulations.

For the implementation of the Buyback, the Company has appoeinted Antique Stock
Broking Limited as its broker ("Company’s Broker”) through whom the purchases
and settlements on account of the Buyback would be made by the Company. The
contact details of the Company’s Broker are as follows:

Name : Antique Stock Broking Limited

Address . ITI House, 36, Dr. R.K.Shirodkar Marg,
Parel, Mumbai 400 012

Tel. : +91 022 69113314

Contact person . Jignesh Sangani

Email ID . jignesh@antiquelimited.com

Website : www.antiquelimited.com

SEBI Registration No.: INZ000001131

CIN : U65100GJ2016PLC094531

The Equity Shares are traded under the symbol code: KDDL at NSE and Script Code:
532054 at BSE. The ISIN of the Equity Shares of the Company is INE291D01011.

The Company shall, commencing from January 25, 2023 (i.e. the date of
commencement of the Buyback), place “buy” orders on the Stock Exchanges on
the normal trading segment to Buyback the Equity Shares through the Company’s
Broker, in such quantity and at such price, not exceeding the Maximum Buyback
Price of ¥1,200/- (Rupees One Thousand Two Hundred only) per Equity Share, as
it may deem fit, depending upon the prevailing market price of the Equity Shares
on the Stock Exchanges. When the Company has placed an order for Buyback of
Equity Shares, the identity of the Company as purchaser shall be available to the
market participants of the Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat
Shares who desire to sell their Equity Shares in the Buyback, would have to do so
through their stock broker, who is a registered member of the Stock Exchanges
by indicating to their broker the details of the Equity Shares they intend to sell
whenever the Company has placed a "buy" order for Buyback of the Equity
Shares. The Company shall place a “buy” order for Buyback of Demat Shares, by
indicating to the Company'’s Broker, the number of Equity Shares it intends to buy
along with a price for the same. The trade would be executed at the price at which
the order matches the price tendered by the beneficial owners and that price
would be the Buyback price for that beneficial owner. The execution of the order,
issuance of contract note and delivery of the stock to the member and receipt of
payment would be carried out by the Company's Broker in accordance with the
requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be
placed on the trading days of the Stock Exchanges. The Company is under no
obligation to place “buy” orders on a daily basis. The orders for buying back the
Equity Shares will be placed on normal trading segment of Stock Exchanges at
least once a week.

It may be noted that a uniform price would not be paid to all the shareholders/
beneficial owners pursuant to the Buyback and that the same would depend on
the price at which the trade with that particular shareholder/beneficial owner was
executed.

PROCEDURE FOR BUYBACK OF PHYSICAL SHARES:

As per proviso to Regulation 40(1) of the Securities and Exchange Board of india
(Listing Obligations and Disclosure Requirements) Regulations, 2015, requests for
effecting transfer of securities shall not be processed unless the securities are held
in dematerialized form with a depository. In light of the same, the Company shall not
accept the Equity Shares offered under the Buyback unless such Equity Shares are
in dematerialized form with a depository.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING
EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF SELLING
THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH
THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY
SHARES DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS
SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERILIZATION,
SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS
OF DEMATERILIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE OF BUYBACK.

Shareholders are requested to get in touch with ITI Capital Limited (*“Manager to
the Buyback") or the Company's Broker or the Registrar of the Company to clarify
any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the
Minimum Buyback Size, nothing contained herein shall create any obligation on
the part of the Company or the Board to Buyback any additional Equity Shares or
confer any right on the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached, and/or impair
any power of the Company or the Board to terminate any process in relation to the
Buyback, to the extent permissible by law. The Company is under no obligation
to utilize the entire amount of Maximum Buyback Size or buy all the Maximum
Buyback Shares. However, if the Company is not able to complete the Buyback
equivalent to the Minimum Buyback Size, the amount held in the escrow account
(up to a maximum of 2.5% of the Maximum Buyback Size), may be liable to be
forfeited and deposited in the Investor Protection and Education Fund of SEBI or
as directed by SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought
back by it to the Stock Exchanges on a daily basis in accordance with the Buyback
Regulations. The Company shall also upload the information regarding the Equity
Shares bought back by it on its website (www.kddl.com) on a daily basis.

Shareholders who intend to participate in the Buyback, should consult their
respective tax advisors with respect to potential tax implications, if any.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback
to the Company's Broker on or before every pay-in date for each settlement, as
applicable to the Stock Exchanges where the transaction is executed. The Company
has opened a depository account styled “KDDL LIMITED BUYBACK OFFER 2023"
with Antique Stock Broking Limited ("Buyback Demat Account”). Demat shares
bought back by the Company will be transferred into the Buyback Demat Account
by the Company’s Broker, on receipt of such Demat Shares and after completion of
the clearing and settlement obligations of the Stock Exchanges. Beneficial owners
holding Demat Shares would be required to transfer the number of such Demat
Shares sold to the Company pursuant to the Buyback, in favour of their stock broker
through whom the trade was executed, by tendering the delivery instruction slip to
their respective Depository Participant ("DP") for debiting their beneficiary account
maintained with the DP and crediting the same to the broker’s pool account as
per procedure applicable to normal secondary market transactions. The beneficial
owners would also be required 1o provide to the Company’s Broker or the Registrar,
copies of all statutory consents and approvals required to be obtained by them for
the transfer of their Equity Shares to the Company.

Extinguishment of Demat Shares: The Demat Shares bought back by the
Company shall be extinguished and destroyed in the manner specified in the
Securities and Exchange Board of India (Depository and Participants) Regulations,
2018, as amended and bye-laws framed thereunder, in the manner specified in the
Buyback Regulations and the Act. The Equity Shares lying in credit to the Buyback
Demat Account will be extinguished within the timelines prescribed under Buyback
Regulations, provided that the Company undertakes to ensure that all Demat
Shares bought back by the Company are extinguished within 7 (seven) days of the
expiry of Buyback Period.

Contd.

< 00 ©° -




FRIDAY, JANUARY 20, 2023

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

f‘&{anm“. ep' .in &)

< 00 ©

5.3 Consideration for the Equity Shares bought back by the Company shall be paidonly | 8.4  The balance lying to the credit of the Escrow Account will be released in accordance | 11.4 In terms of Regulation 16(ii) of the Buyback Regulations, the Buyback shall not
by way of cash through normal banking channels. : with the Buyback Regulations. : be made by the Company from its promoters and members of its promoter group

6.  BRIEF INFORMATION ABOUT THE COMPANY | 9. FIRM FINANCING ARRANGEMENTSS :} K EOrSeE N Co0i) D R Comuatin NG 86 pA ReTUaion 24dner 9 e

6.1  The Company was originally incorporated as ‘Kamla Dials and Devices Limited'as | 9.1  The Company, duly authorized by its Board, has identified and earmarked funds | X SguaIone: e : P group

: . : . ! ' Hrnt { Company and their respective associates have not dealt in the Equity Shares or
a public limited company under the Companies Act, 1956 pursuant to certificate of | for the purpose of fulfilment of the obligations of the Company under the Buyback. | other specified securities of the Company either through the Stock Exchanges or
incorporation dated January 8, 1981, issued by the Registrar of Companies, Delhi | Such earmarked funds, together with funds provided for escrow arrangements, are | : : AR :

. : ; . ) , R ' ¢ off-market transactions (including inter-se transfer of Equity Shares among the
and Haryana. Our Company received its certificate of commencement of business | in excess of the Buyback Size. { ¢ = b e T o fthe C f the date of
on February 6, 1981, issued by the Registrar of Companies, Delhi and Haryana. | ; i : { D N T D0 PUNTIOROL IRONP. 2L 1O ompany) from the 0.9

. : | 9.2 Based on the resolution of the Board dated January 18, 2023 in this regard, and | the Board Meeting till the date of the Public Announcement and shall not deal in the
Subsequently, the name of our Company was changed to its present name ‘KDDL ! : . { 2 ; s x
Satidod : : . ! review of other facts / documents, MGSG & Associates, Chartered Accountants, | Equity Shares or other specified securities of the Company either through the stock
Limited' pursuant to a fresh certificate of incorporation dated September 14, 2007 | . ; : { g : 30 i X
: g : ; . . ) have certified, vide their letter dated January 18, 2023 that the Company has ! exchanges or off market transactions (including inter-se transfer of Equity Shares
issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. ) adequate and firm financial resources for fulfilling its obligations under the Buyback. | th t f the date of the Public A t till the closi f

6.2 The Company is engaged in the manufacturing of watch components and | " ) g 9 , Y S tahman 9 b 2 E Somelers) rom: e date:ok the-~ubjicnnouncemen e closing o
precision engineering products. Company has been engaged in the manufacture | -3  The Manager to the Buyback, having regard to the above, confirm that firm | © DUYDACK.
of watch components i.e. watch dials and watch hands over three decades and | arrangements for fulfilling the obligations under the Buyback are in place. ! 1.5 For the aggregate shareholding of the (i) promoters and members of the promoter
is considered to be one of India's leading watch components manufacturers. The | 10, LISTING DETAILS AND STOCK MARKET DATA { group of the Company and persons who are in control of the Company; and (ii)
Company is a manufacturer of watch components and supplier to domestic and | 2 . : { directors of the corporate members of the promoter group of the Company as on
international luxury watch brands. Company's watch components are manufactured 1 191 ~Tha Cpmpany & By Shareds oG Ilstgd apd fades 'on o.RE anq NIE. . date of the Board Meeting i.e. January 18, 2023 please refer to Paragraph 6.1 and
at Parwanoo, Himachal Pradesh, Derabassi, Punjab and Bengaluru, Karnataka. | 10.2 Ih:lh'g: low Z‘;d a;i:‘age m?:l(ethpn:els n prgcedmg threerﬁnfnc'sal ye:arsth(Apfll ! 6.2 of Part A above.

The Company is also engaged in the business of manufacturing of ornamental ! 0 March period) and the montnly high, low and average market prices for the six | . . - .

TPy, f r? d | G g ! months preceding the date of the Public Announcement (i.e. January 19, 2023) and | 11.6 For the details of the transactions made by the persons mentioned in paragraph
packaging boxes for watch, jewellery and writing instruments. . ,

) their corresponding volumes on the BSE and NSE are as follows: ;; 11.5 above, please refer to Paragraph 6.4 of Part A above.

7. BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY | BSE ¢ 1.7  While the promoters and members of the promoter group of the Company are not
The financial information on the basis of audited standalone and audited ) l eligible to participate in the Buyback, depending on the number of Equity Shares
consolidated financial statements of the Company for the last three ﬁnapcial'ye'ars No. of No. of Total No. of| | bought back by the Company, their effective shareholding percentage in the
ended March 31, 2022, March' 31, 2021 anq March 31, 2020 and gnaudnted hmuged ; Equity Equity AVGACE Equlty. ;f Company will increase consequent to the buyback. Any increase in the percentage
review standalone and oonsohdateq financial statements for the six months period ) Period High = Date of | Shares | Low | Dateof Shares Prig Sha { holding/voting rights of the promoters and promoter group is not an active acquisition
ended September 30, 2022 is provided hereunder: )" High | Traded (%) Low Traded @ s and is incidental to the Buyback and falls within the limits prescribed under the SEBI

| STANDALONE ;g on that on that t"l"::ded in { (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended.

(% in Lakhs) | day any | 12 MANAGEMENT DISCUSSION AND ANALYSIS ON LIKELY IMPACT OF
For the six months | For the year = For the year | For the year | : Last three financial years I BUY-BACK ON THE COMPANY

Particulars endogoSapumbof 'ng:dzgch ’"::dz':;;w mg:dz:;omh :f ;: 2322 o mees] e | e 1,088) Srkody: 1246,124 | 121 The Buyback is expected to achieve the objective of returning surplus cash to
, 2022 , ' ' } IR 1 { the shareholders, improving the Company's return on equity and increasing
Unaudited Audited Audited Audited ' 1 Apr 20 to 320.00 4-Mar-21 | 2,017 | 103.75| 28-May-20 1617 181.36 5,569,861 : shareholders’ value in the longer term. The Buyback is not likely to cause any
Revenue from operations 1439420 |  21,796.13 14.680.41 18,059.28 | {30-Mar-21" _ | ‘ material impact on the profitability / eamings of the Company except a reduction in
Other Income _S28427| 55107 25182] 52692 | [PY®U2T | 26300 30-Mar21| 14 | 262.00 31-Mar21 14 26300 3680 | e o ompany; coliChays.obierniias: eamed oncbe

Total Income 1967847 22,347.20 1494123  18,586.20 | o1-Mar-2 :¢ ; Rt ,
Total Expenses , ) F.Y. 2020 535.85 25-Apr-19| 277 | 120.05| 30-Mar-20 42| 350.06 62,973 | 12.2 The amount required by the Company for the Buyback will be funded_out of free
(excluding finance cost Preceding six months . reserves of the Company and/or such other sources as may be permitted by the
and deprgciation and 13.015.71 17.771.15 14.425.82 15,119.21 § No. of g { Buyback Regulations and the Companies Act, and on such terms and conditions as

amortization expenses) | | _ 1 5 e Total No. of | the Board may deen fit

Finance Cost 368.37 T 755.83 926.56 885.38 , One month High | Date of s:"“y tove | Dataiof S:u ty Average  Equity : 12.3 The Buyback will lead to reduction in outstanding Equity Shares and as a result

Depreciation and 620.01 117057 1105.25 1193 .44 ! period i Hiah o % L ares | price Shares | | improvement in ‘earnings per share’ and enhanced return on equity, assuming that

[ amoruzalion expense ' St ] L || ended & i Tm::; ® ol I:m (®)™ | Tradedin | the Company would earn similar profits as in the past.

| Profiti(Loss) before taxes 5,674.37 2,649.65 515.41 1,388.17 O?iay day thatperiod | 124 Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters and

Provision fg‘ ;rax e 1.189.34 589 14 176.32 47583 | { members of the promoter group of the Company and persons in control of the
('"d‘.’d'"g eferred Tax) - | |Dec-22 1.124.45 21-Dec-22|  4,840] 943.20/ 26-Dec-22| 2,940 1,018.31] 51,193 :{ Company are not entitled to participate in the Buyback. The Buyback of Equity
Profiti(Loss) after Tax 4,485.03 2,060.51 339.09 912.34 | Nov-22 1,064.40 4-Nov-22 | 4,546| 907.55 14-Nov-22 8,482 98457 57,832 | Shares will not result in a change in control or otherwise affect the existing
,c,),té‘;:, gomprehenswe (37.71) | 9.59 18.63 (49.35) | |Oct-22 1,155.50 19-Oct-22 | 11,859| 948.85| 03-Oct-22 7,508| 1,041.44 85,273, | management structure of the Company.

Tolal Combrelienalve | | |Sept-22 981.75 08-Sep-22 663| 827.80| 26-Sep-22 55,574 92278 78,731 f: 12.5 Consequent to the Buyback and based on the number of Equity Shares bought back
g P 4,447.32 2,070.10 357.72 862.99 Aﬂ-g-22 1 90830 26-Aug-22| 5,359 742.05| 23-Aug-22 5,350 818.09 30,81 é fr?tr: ttge shareholdzrs excluding thetprlon;g:eré and memtt;ers :f ths ;:::?moteo;t grou;}
E:;‘}t;‘lp Equity share 128242 128242 1a7372| 147372 | ;“"22 ; 82',7)&95 28-Jul-22 |  1.861) 640.00| 01-Jul-22 | 385.00 70117  19.833) | the gor::;'r)\:nxcﬂd ﬂiﬁé’r';i"; 2712235 ho\?vevc;Tzigz’c szasreahr;d?ng";?wgl? not fal
| : .1 Source: www.bseindia.com { K ; : :

Other Equity 2437484 | 20.309.64 16.132.87 1577544 | | = pp : y o { below 25% of the total fully paid up equity share capital of the Company.

A : [ | : . | " High and low prices are based on the high and low of the daily prices. { : : . :

g LN 3 : ; ( 12.6 As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate
Net worth 25.65726 21 ,59206 17.30659 16,94886 1 Average Pnce s anthmet,ca[ average of c}osfng pnce )
Total Debt " 6.785.03 6.839.77 777017 817658 | + Ex-riahts dat March 30 2021 ! of secured and unsecured debts owed by the Company shall not be more than
R mmmeed 2 R ] ) T XGRS 0o as Mareh 3, :; twice the paid-up equity share capital and free reserves post the Buyback, based
For the six months | For the year | For the year | For the year | NSE : on both standalone and consolidated financial statements of the Company.
Financial Ratios ended September | ended March | ended March | ended March ' No. of No. of Total No. : 13. STATUTORY APPROVALS
30, 2022° 31, 2022 31, 2021 31,2020 . Equity Equity of Equity | | 131 Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act
Unaudited Audited | Audited | Audited | | Average i tigitactind o Tt S
— e S B = =~— | Period High = Date of | Shares | Low | Dateof Shares Price Shares | | and applicable rules thereunder and the provisions of the Buyback Regulations
EBarn‘lngs Per Share () 35.21 16.31 291 784 | | ¥)* High | Traded (¥ Low  Traded - Traded | | and Article 12C of the Articles of Association of the Company, the Company has
(E asr‘c) St | ! on that on that inthat | | obtained the Board approval for the Buyback.
m er Share ! ( , , ,
(Sﬂu:gg? ) 35.21 18.31 291 7.84 ) day : day period  13.2 The Buyback is subject to receipt of such approvals from statutory, regulatory or
Return on Net Worth (%) 1748 950 707 5091 | _Last three financial years { governmental authorities as may become applicable under applicable laws. The
—— ; ' -1 | [FY 2022 |1,191.00 03-Feb-22| 85,254 249.95| 05-Apr-21 8,223 597.81 69,23,192| | shareholders shall be solely responsible for obtaining all statutory consents and
Book Value Per Share (%) 198.72 | 167.23 146.36 1434 | { 1 : ;. g : J PR e R

—I_)_glil_-_éal;it—y—Ralio 5561 i 0 4E 048] | FY 2021 |: approvals (mciudlpg, without limitation thg approvals I_observatlons rom.the BI

- , Rt ' ' — ) 1Apr20to | 32245 02-Mar-22| 6,331 102.30|27-May-22 ~ 2,122| 186.52] 12,07,278| | and/or the SEBI, if any) as may be required by them in order to sell their Equity

not annualized ! 130-Mar-21* { Shares to the Company pursuant to the Buyback. Shareholders would be required

Il CONSOLIDATED ! { to provide copies of all such consents and approvals obtained by them to the

— il | 26800 31Mar22| 2587 250.00|31-Mar22| 2587 26255 2587 | Compariy’s Brokes.
fl | ! : 13.3 The Buyback from erstwhile OCBs and other applicable categories shall be subject
For the six months | For the year | For the year | For the year | | F-Y.2020 | 506.00 23-Apr-19 | 8,159| 107.60, 31-Mar-20 700 34549 485421 | y it PPV gor )
. : { to such approvals of the RBI, if any, under the Foreign Exchange Management Act,
Particulars ended September | ended March | ended March | ended March | | EreERdng Six montie { 1999 and the rules and regulations framed thereunder
cu 30, 2022 31,2022 | 31,2021 31,2020 | | No. of No. of Total No. | | '
Unaudited Audited Audited Audited ! Oug Equity Equity of Equity ( 13.4 To the best of the knowledge of the Company, no other statutory approvals are
: N5 [T r e e ——— ) Average { required by it for the Buyback as on the date of this Public Announcement. Subject
Daysnue Ko opersions Siae0 il Lt A } month H"P Date of | Shares Lo? Date of | Shares Price Shares :3 to the obligation of the shareholders to obtain the consents and approvals necessary
Other Income 786.66 1,534.04 1,841.62 | 606.93) | | period | (%) High | Traded | (%) Low | Traded @ | Traded | for transfer of their Equity Shares to the Company as set out in Paragraphs 13.2
Total Income 51,526.84 83,158.13  56,723.95 6583468 | onded on that on that in that and 13.3 above, the Company shall obtain statutory approvals as may be required,
Total Expenses | : . day day period from time to time, if any, for completion of the Company's obligations in relation to
(excluding finance cost 44 419.19 70.910.31 48 386.45 57 631,51 1 |Dec-22 1,125.00 21-Dec-22 |1,13,894| 949.25 26-Dec-22 22,158 1,017.99 4,75,562| | the Buyback.
and depreciation and S Sl i b ! [ a0 | 4 {
amortlzgtnon expenses) ' Nov-22 1.07200 04-Nov-22 60,646 906.60| 14-Nov-22 { 44,319 0985.47 7,17.773 : 14. COLLECTION AND BIDDING CENTERS
: Finance Cost 1,176.10 2477.21 2,683.2 2,853.38 | | Oct-22 1,155.90 19-Oct-22 [1,42,219] 949.60) 03-Oct-22 | 60,792| 1,042.32) 10,69,625 The Buyback will be implemented by the Company by way of open market
Depreciation and 5 450,58 53815 480365 PoROTR | [Sep-22 975.00 08-Sep-22 30.-343+ 831.85 26-Sep-22 4,85.278) 922.09 937,741 | purchases through the Stock Exchanges using their nationwide trading terminals.
amortization expense <3 biatad ity |54ninh Aug-22 999.00 26-Aug-22 |1,48,293| 750.50| 11-Aug-22 18,908 819.18 18,908 Therefore, the requirement of having collection centers and bidding centers is not
Share of (loss) of equity | Juk-22 821.55 28-Jul-22 | 14,826| 640.30) 01-Jul-22 = 1,944 700.24, 120,140/ | applicable.
(ah‘;g‘t’“?f" nvestee 2081 (360) 11.05 (33.03)| | Source: www.nseindia.com | 15. COMPLIANCE OFFICER, REGISTRAR TO THE BUYBACK, INVESTOR
B ﬂ<t)l Lax) bof | "High and low prices are based on the high and low of the daily prices. SERVICE CENTRE AND MANAGER TO THE BUY-BACK
tar:es {Loss) usfory 3,592.78 5,228.86 1,061.46 510.71| | **Average Price is arithmetical average of closing price ' The Company has designated the following official as the Compliance Officer for
Provision for Tax | ¥ Ex-rights date as March 30, 2021 { the Buyback:
(Including Deferred Tax) 1,109.87 1,513.40 364.92 707.28| 1 10.3 Notice of the Board meeting to consider the proposal of the Buyback was given | 151 COMPLIANCE OFFICER
Profit/(Loss) after Tax 2,48291 |  3,715.46 69654  (196.57) | to the BSE and NSE on January 14, 2023. The stock prices on the Indian Stock ¢ Name  :Brahm Prakash Kumar
- ! ) Exchanges on relevant dates are as follows: {
Other Comprehenswe (5327) 71.13 (1835) 82 57 ] ;: Tel. No. 491172 2548223
D | D oee Descr o : e g FaxNo. :+91172 2548302
Tots] Compraansis 242964 378659 67819  (1ao0)| | D3t Sxipton H(?)h '-(:;" °'°(;;"9 "('g;‘ L(‘:;" °'°(;;“9 : Website : www.kddl.com
| Paid-up Equity share ‘ ‘ : . 5: Email ID : investor.complaints@kddl.com
R Equity 1,282.42 1,282.42 1,173.72 1173.72| | Day prior to Notice -- R ; .
capital o = = = : of Board meeting to ' In case of any clarifications or to address investor grievance, the Shareholders may
Reserve and Surplus 4275039 |  2391568| 1757246 1746362 | | 134N | o ncider Buyback | 1,037.50 1.015.45 1,032.25|1,039.00 |1,017.60 | 1,033.15] | contact the Compliance Officer, from Monday to Friday betwsen 10 a.m. to 5 p.m.
Other Equity 609.36 (38.04) (90.25) (61.84) | 13, 2023 proposal was given to : on all working days except public holidays, at the above-mentioned email address.
 Net worth 4464217 | _g§,_1_QQ._Q§_% 18,656.93 |  18,575.50 ' NSE and BSE | ' 15.2 REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE
\ ) { i ' ' . g -
Total Debt NATT02 )| 15A%0ad| 15,90247) 183602 ) ‘1,58“2‘8'2}’3 Board Meeting Date | 1,084.20 |1,063.00 | 1,067.70 |1,088.45 1,063.10 | 1,067.95 | | The Company has appointed following as Registrar to the Buyback ("Registrar”):
For the six months | For the year | For the year = For the year e ; 1 :: RO MW SaTVicaD LiE hd)
- ended September | ended March | ended March | ended March | | January | First Trading Day post| 4 5, 5| 1 017.85 |1,022.30 |1,055.25 [1,019.30 | 1,023.10 | | Address: T-34, 2nd Floor, Okhla Industrial Area,
! [ 19,2023 | Board Meeting Date | ‘ ( Phase - Il. New Delhi - 110 020
rinancil Ratos L e 2t o ) 11. PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN 5: T :a -sgn '262‘;72:11'82/83 41320335
Unaudited Audited Audited Audited | | ' , : _ { ey :
Earnings Per Share (3) } 11.1  The capital structure of the Company as on the date of this Public Announcement | Fax: 011- 26387384
(Basic) 11.45 25.26 4.86 (0.51) | | and the proposed capital structure of the Company post completion of the Buyback | Email ID: investor@masserv.com
3° Is set forth below: ’: : investor@masserv.com
Earnings Per Share (2) 1445 25.26 488 (0.51) | (2 in lakhs) | m:::ti:er.srlevances Ema: v
(Diluted) ' : ‘ ;: eanibhc . | WWW.masseryv.com
— ! Pre-Buyback  Post-Buyback | .
Returnon NetWorth (%) 5.44 | 14.77 3.73 (1.08) | | _ (As on t.’.', date (Po:t ?f 223‘,“;‘ A M,r;, NI?&:a'OOOOOO‘,g
Book Value Per Share 345 76 | 194.86 15778 157.09 ! Share Capital of this Public = completion of ? Validi eg::ra:;n rr:"n nt 2

(%) ' : : 13 Annoftiosment i the BUyBesky CIN: L?;aagg?m.ﬁ 073PLO00GHE

_Debt-Equity Ratio 0.26 | 0.62 0.84 | 0.99| | | Authorized Share Capital of the Company 5 800,00 2 800.00 , '

*not annualized i | (2,80,00,000 equity shares of 210 each) Sl PRI ' 15.3 MANAGER TO THE BUY-BACK

The key financial ratios, mentioned herein above for both standalone and consolidated, | | !ssued Capital . { Name: ITI Capital Limited

have been computed as under: 1 11,29,11,344 equity shares of 210 each 1,291.13 -} Address: ITI House 36, Dr. R. K. Shirodkar Marg,

p ) > { ’

— —— : - _ | | Subscribed and Paid-up Share Capital of the { Parel, Mumbai - 400 012

Net worth Equity Share Capital + Other Equity | | Company { Tel.: +91 22 6911 3388 / 6911 3371
. Net Profit / (Loss) after Tax Attributable to Equity Share | | (1 27 37,064 equity shares of 210 each 1,273.70 1,256.21| | Fax : +91 22 6911 3389
Eaming For-Stiares holders / Weighted Number of Equity Shares outstanding ( Dy ) { ili Tl Email : kddibuyback@iticapital.in
Book Value Net worth / Number of Equity Shares l Add: 1,74,280 Equity Shares of ¥10 each forfeited | 17.43 | 17.43 : CapitaL LIMITED Contact Person : Mihir Pandhi / Pallavi Shinde
 Debt-Equity Ratio Debt / Equity (Equity Share Capital + Other Equity) 3L 1,291.13 1,273.64 | | Website : www.iticapital.in

| Return on Net Worth (%) | Net Profit / (Loss) after Tax / Net worth *Assuming that the indicative Maximum'Buyback Shares are bought back. However, the SEBI Registration No. : INM000010924
DEPOSITED THEREIN :E number o Equ:ty Shares bought back. : CIN : U74140MH1999PLC 122493

8.1  Inaccordance with Regulation 20 of the Buyback Regulations and towards security | 11:2 As on rltrI]e da_c"e of this i't:hUbhfl 'A"nOunOeI'nedﬂ:;'l there are no tthw:jy Sharctes whnclh | 16. DIRECTORS' RESPONSIBILITY

i iqati ; ! are pa aid-up, or with call-in arrears and there are no outstanding instruments |
for performanqe of its obligations under the Buyback Regulations, the (Eompany ! partly pald-up, of | r g9 u 5- In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors
, convertible into Equity Shares. ( : :
has entered into an escrow agreement dated January 19, 2023 ("Escrow | ! accepts full and final responsibility for all the information contained in this Public
Agreement”) with the Manager to the Buyback and IDBI Bank Limited (acting ! 11.3 The shareholding pattern of the Company as on the date of Board meeting i.e. | . A c s ‘

. < ! : { Announcement and any advertisements, circulars, brochures, publicity materials
through its branch office at $.C.0. 72-73, Sector - 17-B, Bank Square, Chandigarh) | January 18, 2023, and the proposed shareholding pattern of the Company post the | . vhidh mav be: Bastied In. relaticn 6 1he. Biiback and dentirns . that: soch
("Escrow Bank"), pursuant to which the Company has opened an escrow account | completion of the Buyback is given below: :: doc;uments con!t(ain true, factual and material inforrzation and does not contain an
tiled KDDL — Buyback Escrow Account 2023" ("Escrow Account’). The Company | . { isleading inf ton.. y
has authorized the Manager to the Buyback to operate the Escrow Account in | Pre-Buyback Post Buyback HERNCRGRE AIOTAuOI:
compliance with the Buyback Regulations and the Escrow Agreement. Prior to the | Sr. Category No. of % of No. of %of || FORAND ON BEHALF OF THE BOARD OF DIRECTORS OF KDDL LIMITED
opening of the Buyback, the Company will deposit in the Escrow Account an amount | No. Equity Equity Equity Equity | |
in cash aggregating to ¥5,25,00,000 (Rupees Five Crore Twenty Five Lakhs only), | Shares | Shares | Shares | Shares Sd/- Sd/- Sd/-
being 25% of the Maximum Buyback Size ("Escrow Amount”) in accordance with | A. | Promoter and Promoter Group | 62,74,346| 49.26| 6274,346| 4995/ |
the Buyback Regulations. ;l 5. | Public Shareholders s 4' 62'718 50'74 s ' ' Name: ~ Name: Name:

8.2 The funds in the Escrow Account may be released for making payment to the | . Sub Total (A+B 1 27'37'06 2l 1 00l00 62 87 718 50.05 Yashovardnan;2aboo. Sanjeay Kinrar Saxo Btahn Roticesn Kimar
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in , ub Total ( ) - oeied o do) : et : | Designation: Chairman  Designation: Whole  Designation: Company Secretary
the Escrow Account at all points in time. ! C. | Non Promoter Non Public o . & Managing Director  time Director & CFO & Compliance Officer

8.3 If the Company is unable to complete Buyback equivalent to Minimum Buyback | TOTAL (A+B)+(C) 1,27,37,064 | 100.00 | 1,25,62,064 | 100.00 | DIN: 00012158 DIN: 03542390 ICSI Membership Number: 7519
Size, the amount held in the Escrow Account up to a maximum of 2.5% of the | *Assuming that the indicative Maximum Buyback Shares are bought back. However, | ,

Maximum Buyback Size, may be liable for forfeiture in accordance with the Buyback | the post Buyback issued, subscribed and paid-up capital may differ depending | Place : Chandigarh
Regulations, subject to the applicable provisions of the Buyback Regulations. ; upon the actual number of Equity Shares bought back | Date :January 19, 2023
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Contact Person: Brahm Prakash Kumar, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF EQUITY SHARES OF KDDL LIMITED (“COMPANY”)
FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH
STOCK EXCHANGES AS PRESCRIBED UNDER THE SECURITIES AND
E)éCAI::\NGE BOARD OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018,
A ENDED.

This public announcement (the “Public Announcement”) is being made in relation |
to the Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) |
of the Company from the open market through stock exchange mechanism, |
pursuant to the provisions of Regulation 16(iv) and other applicable provisions of |
the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, |
2018 (including any statutory modification(s) or amendment(s) from time to time) |
(the “Buyback Regulations™) and contains the disclosures as specified in Schedule |
IV of the Buyback Regulations, read with Schedule | of the Buyback Regulations. |
Certain figures contained in this Public Announcement, including financial information, !
have been subject to rounding-off adjustments. All decimals have been rounded off to two |
decimal points. In certain instances, (i) the sum or percentage change of such numbers
may not confirm exactly to the total figure given; and (ii) the sum of the numbers in a |
column or row in certain tables may not conform exactly to the total figure given for that |
column or row. Further, certain numerical information in this Public Announcement has |
heen presented in ‘Lakhs’'. One lakh represent 1,00,000. !

OFFER TO BUYBACK FULLY PAID UP EQUITY SHARES OF THE COMPANY HAVING
FACE VALUE OF ¥10 EACH FROM OPEN MARKET THROUGH STOCK EXCHANGE |
MECHANISM !

Part A — Disclosures in accordance with Schedule | of the Buyback Regulations

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

Pursuant to the provisions of Sections 68, 69, 70 and other applicable provisions, |
if any, of the Companies Act, 2013, as amended ("Companies Act” or “Act") read ;;
with the Companies (Share Capital and Debentures) Rules, 2014 (to the extent |
applicable) and other relevant rules made thereunder, each as amended from time |
to time (including any statutory amendment(s), modification(s) or re-enactments
from time to time) and in accordance with Article 12C of the Articles of Association |
of KDDL Limited (the “Company”), the provisions of the Buyback Regulations, and |
subject to such other approvals, permissions, consents, exemptions, and sanctions |
of the Securities and Exchange Board of India ("SEBI"), the Registrar of Companies |
and / or other authorities, institutions or bodies, as may be required, the board of |
directors of the Company (the "Board” which expression shall be deemed to also
include any committee which the Board may constitute / authorise to exercise its |
powers, including the committee constituted by the Board to exercise its powers in |
relation to the Buyback) at its meeting held on January 18, 2023 ("Board Meeting"), |
have approved the buyback by the Company of its fully paid-up equity shares |
having face value of ¥10/- (Rupees Ten) each (“Equity Shares") at a price not
exceeding ¥1,200/- (Rupees One Thousand Two Hundred only) per Equity Share |
(*Maximum Buyback Price”) and for an aggregate amount not exceeding ¥2,100 |
Lakhs (Rupees Two Thousand One Hundred Lakhs only) ("Maximum Buyback
Size"), from the shareholders / beneficial owners of the Company excluding its |
promoters, members of promoter group and persons who are in control of the
Company, payable in cash from the open market through the stock exchange |
mechanism i.e. using the electronic trading facilities of the stock exchanges where |
the Equity shares of the Company are listed i.e. National Stock Exchange of India |
Limited (“NSE") and BSE Limited (“BSE") (collectively referred as the “Stock |

Exchanges”), provided under the Buyback Regulations ("Buyback”).

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative |
maximum number of Equity Shares bought back would be approximately 1,75,000 |
Equity Shares (“Maximum Buyback Shares”) which is 1.37 % of the total number |
of paid-up Equity Shares in the paid-up equity share capital of the Company as
at March 31, 2022. If the Equity Shares are bought back at a price below the !
Maximum Buyback Price, the actual number of Equity Shares bought back could |
exceed the indicative Maximum Buyback Shares (assuming full deployment of |
Maximum Buyback Size) but will always be subject to the Maximum Buyback Size | 6.1
and will not exceed 25% of the paid-up Equity Share capital of the Company as at
March 31, 2022. The Maximum Buyback Size represents 9.73 % and 8.47 % of the |
aggregate of the paid-up Equity Share capital and free reserves of the Company |
based on the audited standalone and audited consolidated financial statements |
of the Company, respectively, as at March 31, 2022, (being the latest available |
audited standalone and consolidated financial statements of the Company). |
Further, since the Maximum Buyback Size is not more than 10% of the total |
paid-up Equity Share capital and free reserves of the Company in accordance with
the proviso to the Section 68(2)(b) of the Act, the approval of the shareholders of

the Company is not required.

Unless otherwise permitted under applicable law, the Company shall utilize at least |
50% of the Maximum Buyback Size i.e. 1,050 Lakhs (Rupees One Thousand |
and Fifty Lakhs only) towards the Buyback ("Minimum Buyback Size”), and |
accordingly, based on the Maximum Buyback Price and Minimum Buyback Size, |
the indicative minimum number of Equity Shares to be purchased by the Company

is approximately 87,500 Equity Shares ("Minimum Buyback Shares”).

The Buyback is subject to receipt of such approvals from statutory, regulatory or
governmental authorities as may be required under applicable laws, including !

SEBI, the Stock Exchanges on which the Equity Shares are listed.

The Board (or the existing committee of directors empowered by the Board to
exercise its powers in relation to the Buyback) shall determine, at its discretion, the !
time frame for completion of the Buyback and may close the Buyback (which shall |
not be longer than 6 (six) months from the date of commencement of the Buyback or |
such other period as may be permitted under the Act and the Buyback Regulations or |
as may be directed by the appropriate authorities) after the Minimum Buyback Size |
has been reached, irrespective of whether the Maximum Buyback Size has or has |
not been reached, after giving appropriate notice for such closure and on completing |
all formalities in this regard, in accordance with the Act and/or Buyback Regulations. |
The Buyback from non-resident members i.e. overseas corporate bodies (“OCBs") &
and members of foreign nationality, if any, etc. is subject to such approvals as
may be required including approvals from the RBI under the Foreign Exchange |
Management Act, 1999 and the rules, regulations framed thereunder, if any, and |

and foreign institutional investors (“Flis") / foreign portfolio investors (“FPIs"),

such approvals shall be required to be taken by such non-resident members.

The Buyback will be implemented by the Company out of its free reserves or |
such other sources as may be permitted by law and in accordance with Section
68(1) of the Companies Act and Regulation 4(ix) of the Buyback Regulations, !
and in accordance with Regulation 4(iv)(b)(ii) and Proviso of Regulation 5(i)(b) of !
the Buyback Regulations, by way of open market purchases through the Stock |
Exchanges, by the order matching mechanism except “all or none’ order matching

system, as provided under the Buyback Regulations.

The aggregate paid-up equity share capital and free reserves of the Company as |
at March 31, 2022, as per the last audited standalone and audited consolidated
financial statements available as on the date of the Board Meeting, is 321,583.34 |
lakhs and ¥24,783.15 lakhs. The Maximum Buyback Size represents 9.73 % |
and 8.47% of the aggregate of the fully paid-up equity share capital and free |
reserves as per the last audited standalone and audited consolidated financial |
statements of the Company, respectively for the financial year ended on |
March 31, 2022 and is therefore within the prescribed limit of 10% of the Company’s |
total paid-up equity share capital and free reserves as per the last audited financial
statements of the Company for the financial year ended on March 31, 2022, as |

provided for under the first proviso to Section 68(2)(b) of the Act.

A copy of this Public Announcement is available on the website of the Company
at www.kddl.com, and is expected to be available on the website of SEBI i.e. f;
www.sebi.gov.in, during the period of the Buyback and on the websites of the Stock |

Exchanges at www.nseindia.com and www.bseindia.com, respectively.
NECESSITY FOR THE BUYBACK

The Buyback is being undertaken for the following reasons:
a. The Buyback will help the Company to return surplus cash to its members;

b. The Buyback is generally expected to improve return on equity through
distribution of cash and improve earnings per share by reduction in the equity |

base, thereby leading to long term increase in members' value; and

C. The Buyback gives an option to the members of the Company, either to sell
their Equity Shares and receive cash or not to sell their Equity Shares and get |
a resultant increase in their percentage shareholding in the Company post

the Buyback, without additional investment.

The Buyback will not in any manner impair the ability of the Company to pursue
growth opportunities or meet its cash requirements for business operations and for

continued capital investment, as and when required.

MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL
& SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED |

The Maximum Buyback Size i.e. 2,100 Lakhs (Rupees Twenty One Hundred |
Lakhs only) (excluding Transaction Costs), is 9.73 % and 8.47 % of the aggregate |
of the fully paid up equity share capital and free reserves as per the last audited |
standalone and audited consolidated financial statements of the Company,

respectively, as at March 31, 2022.

The Maximum Buyback Size shall not include any expenses incurred or to
be incurred for the Buyback like filing fees payable to SEBI, advisors' fees, |
intermediaries’ fees, stock exchange fee for usage of their platform for the Buyback, |
brokerage, applicable taxes such as buyback tax, securities transaction tax, goods |
and services Tax, stamp duty, public announcement publication expenses and |

other incidental and related expenses (“Transaction Costs").

The funds for implementation of the Buyback will be sourced out of the free
reserves of the Company and/or such other sources as may be permitted by the |

Ve Fggﬂwmm—n— Contd.

! 6.3
The Buyback is being undertaken by the Company after taking into account the |

strategic and operational cash requirements of the Company in the medium term
and for retumning surplus funds to the members in an effective and efficient manner. |

Buyback Regulations and the Companies Act, and on such terms and conditions
as the Board may deem fit and no borrowings have been made by the Company |
to discharge the Buyback obligations. The Company shall transfer from its free
reserves a sum equal to the face value of the Equity Shares bought back through |
the Buyback to the Capital Redemption Reserve Account and the details of such

transfer shall be disclosed in its subsequent audited financial statements.

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES & BASIS OF

ARRIVING AT THE BUYBACK PRICE AND OTHER DETAILS

The Maximum Buyback Price of ¥1,200/- (Rupees One Thousand Two Hundred
only) per Equity Share has been arrived at after considering various factors including,
average of the weekly high and low of the closing price of the Equity Shares of the |
Company on the Stock Exchanges during the two weeks preceding the date of the |
Board Meeting, the net worth of the Company and the potential impact of the Buyback |

on the eamings per share and other similar ratios of the Company.

The Maximum Buyback Price of ¥1,200/- (Rupees One Thousand Two Hundred

only) per Equity Share represents:

(i) Premium of 16.25 % and 16.15% over the closing price of the Equity Shares
on BSE of ¥1,032.25 and NSE of ¥1,033.15, respectively, as on January 13, |
2023 i.e. one trading day prior to the date on which the Company intimated |
to the Stock Exchanges of the date of the meeting of the Board of Directors |

wherein the proposal of Buyback was considered;

(i)  Premium of 15.06 % and 15.80 % over the volume weighted average market |
price of the Equity Shares on BSE and NSE, respectively, during the two |
weeks preceding the date of intimation to the Stock Exchanges of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was |

considered ;

(i)  Premium of 16.77 % and 16.30 % over the volume weighted average market |
price of the Equity Shares on BSE and NSE, respectively, during the 30 |
trading days preceding the date of intimation to the Stock Exchanges of the
date of the meeting of the Board of Directors wherein the proposal of Buyback |

was considered and

(iv) Premium of 19.16 % and 18.69 % over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the 60 !

No Equity Shares or other specified securities of the Company have been purchased
or sold by the persons mentioned in 6.1, 6.2 and 6.3 above on the stock exchanges
or off market during the six (6) months preceding the date of Board Meeting (i.e.
January 18, 2023), except for the following:

Aggregate
No. of Date of Date of
Name shares T:atureloi;‘n Mpa.xlmt(n!n)\ Maximum '::_::;m(':; Minimum
purchased/ Price Price
sold
Promoter & Promoter Group
2,37,457 | Market purchase | 850.00 | 25-Aug-22 = 849.80 | 25-Aug-22
Yashovardhan Rk ] R | : I i el T
Galin 20.0_0_0_’_M_arket purchase = 997.00| 11-Nov-22  996.91 ; 11-Nov-22
2,657 | Market purchase 924.91 | 14-Nov-22  917.64 | 14-Nov-22
’S"gﬁdha 12,000 | Market purchase | 84846 | 25-Aug-22  848.46 | 25-Aug-22
B == s - A_i — - | _T —
[ e 100 | Market purchase | 941.93 | 21-Nov-22 = 941.93 | 21-Nov-22
38000 32,802 | Market purchase = 902.00 | 20-Sep-22  902.00 | 20-Sep-22
Ventures LLP | | |
A Devy 20925| Gt Given Nil | 18-Aug-22 Nil | 18-Aug-22
Bafios ; | | g ‘ ug-
Asha Devi
Saboo
(Trustee . ; . 5 . oz
e 20,925 | Gift Received Nil | 18-Aug-22 Nil | 18-Aug-22
Kanoria
Family Trust)
Directors and Key Managerial Personnel
250 | Market Sale 1,052.80 | 29-Dec-22 = 1,052.80 | 29-Dec-22
ﬁafr‘rﬁ‘f” 100 | Market Sale 1,040.00 | 13-Dec-22 = 1,040.00 | 13-Dec-22
U |
Masown 73| MarketSale | 1,025.00) 07-Dec-22 | 1.025.00 | 07-Dec-22
150 | Market Sale 960.00 | 28-Sep-22  939.00 | 28-Sep-22

6.5 No Equity Shares or other specified securities of the Company have been
purchased or sold by the persons mentioned in 6.1, 6.2 and 6.3 above on the stock
exchanges or off market during the twelve (12) months preceding the date of the
Public Announcement (i.e. January 19, 2023),:

trading days preceding the date of intimation to the Stock Exchanges of the A e
date of the meeting of the Board of Directors wherein the proposal of Buyback | 9:;‘?* Date of Date of
was considered. ! Marb sha-ms Nature of  Maximum Maximum | Mini Minimum
The actual number of Equity Shares bought back pursuant to the Buyback will | purchased!/ Transaction  Price (%) Price iP "':;m(';')' Price
depend upon the actual price, excluding the Transaction Costs, paid for the Equity sold |
Shares bought back and the aggregate consideration paid in the Buyback, subject :
to the Maximum Buyback Size. The actual reduction in existing number of Equity | Promoter & Promoter Group
Shares would depend upon the price at which the Equity Shares of the Company | > i ”
are traded at the Stock Exchanges as well as the total number of Equity Shares Yashovardhan 237451 ! Market plrchase : 850‘00’ v : 84001 [ 2509-22
bought back by the Company from the open market through the Stock Exchanges | Saboo 20,000 I Market purchase 997.00 | 11-Nov-22 996.91 | 11-Nov-22
: . ﬂ , ! | ! [
during the Buyback period. ) 2,657 | Market purchase = 924.91 | 14-Nov-22 ~ 917.64 | 14-Nov-22
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY | Arradhs ’ l ' l
PROPOSES TO BUYBACK { R 12,000 | Market purchase 848.46 | 25-Aug-22  848.46 | 25-Aug-22
The indicative maximum number of Equity Shares to be bought back would be | }
1,75,000 (i.e. the Maximum Buyback Shares) which is 1.37 % of the total number of | | Usha Devi , A TR
paid-up Equity Shares of the Company as at March 31, 2022. If the Equity Shares | | Saboo " l Market purcriage LI | eimakce] IR e1-Nowed
are bought back at a price below the Maximum Buyback Price, the actual number of | S_igboo !
Equity Shares bought back could exceed the indicative Maximum Buyback Shares | Vent LLP 32,802 | Market purchase 902.00 | 20-Sep-22  902.00 | 20-Sep-22
(assuming full deployment of Maximum Buyback Size) but will always be subject | Seas |
to the Maximum Buyback Size and will also not exceed 25% of the paid-up equity | Interse transfer
share capital of the Company as at March 31, 2022. to RKS JS |
DETAILS OF SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP, | 14,00,058 |  Family Trust Nil | 30-Mar-22 Nil | 30-Mar-22
PERSON IN CONTROL AND DIRECTORS OF CORPORATE PROMOTERS | .. . pursuant to SEBI
AND OTHER DETAILS ! Ku'm i | Exemption order
The aggregate shareholding of the promoters and members of the promoter group | Interse transfer
of the Company and persons who are in control of the Company as on the date of | to ASP Saboo
the Board Meeting ie. January 18, 2023 is as follows: I 5 05.001 Famlly Trust Nil | 30-Mar-22 Nil | 30-Mar-22
Sr. | Name of the Promoters / Promoter Group / | No. of Equity | Percentage pursuant to SEBI
No. Persons in control Shares held (%) Exemption order
1 | Rajendra Kumar Saboo (HUF) 77,820 | 0.61 sajendg : lfnters; u_'a?:’fer
B 3 ] umar Saboo rom Rajendra
2 | Yashovardhan Saboo_ (HUF) SO 0.43| 1 | (Trustee 14,00,058 | Kumar Saboo Nil | 30-Mar-22 Nil | 30-Mar-22
3 | Rajendra Kumar Saboo 1,591 0.01] | | of RKS JS pursuant to SEBI
4 | Yashovardhan Saboo 22,12,355 | 17.37 | | | Family Trust) Exemption order
5 | Anuradha Saboo 4,48 857 | 3.52| | | Rajendra Interse transfer
6 | Usha Devi Sabo 100 | 0.00 Kumar Saboo from Rajendra
l o E_] o f — (Trustee of 5,05,001 | Kumar Saboo Nil | 30-Mar-22 Nil | 30-Mar-22
| 7 lSatvuka Saboo 1.51,328 | 1.19] | | ASB Saboo pursuant to SEBI
8 l Pranav Shankar Saboo 7,99,051 | 6.27 Family Trust) Exemption order
| 9 \ Vardhan Properties and Investment Private Ltd. 36,003 0.28 Interse transfer
' 10 | Usha Devi Saboo (UDS JS Family Trust) 1,69,800 | 1.33| | | Usha Devi to UDS JS _ _
11 | Dream Digital Technology Private Limited 29415|  0.23| | | Saboo A e | SN2 N | Mac22
| 12 | Rajendra Kumar Saboo (RKS JS Family Trust) 1400058  10.99 Exemption order
13 ?ajendra Kumar Saboo (ASP Saboo Family 5.05.001 3.06 Usha Devi Interse iransfer
| rust) , Saboo from Usha
| 14 | Saboo Ventures LLP 42,840 | 0.34 (Trustee 169,800 | Devi Saboo Nil | 30-Mar-22 Nil | 30-Mar-22
15 | Swades Capital LLC 3,24,150 | 2.54 gf UP'S TJS i %"'Suafl'j‘ to SrgB'
| : mily Tr mptio r
|16 | Asha Devi Saboo (Veena Kanoria Family Trust)| 20,925 | 0.16 | |- 8 i e e
| Grand Total | 6274346 49.26| | |2 20925 Gift Given Nil | 18-Aug-22 Nil | 18-Aug-22
As on the date of Board Meeting i.e. January 18, 2023 none of the Directors of the k/igr;a Devi |
companies forming part of promoter group hold any Equity Shares in the Company ! Gaben
except the following: ! (Trustee
20925 | Gift Received Nil | 18-Aug-22 Nil | 18-Aug-22
Sr. Naris of BEarshokier No. of Equity Percentage of Veena
No. Shares held % Kanoria
Vardhan Properties And Investment Private Ltd Family Trust) |
1. Rajengra Kumar Saboo (in his individual 1591 0.01 Directors and Key Managerial Personnel
e e s, _ , 250 MarketSale | 1,052.80 | 29-Dec-22 1,052.80 | 29-Dec-22
2. | Pawan Kumar Goyal } Nil Nil . &
[ Dream Digital Technology Private Limited i 100 : Market Sale 1__040.00. 13-Dec-22 | 1,040.00 ! 13-Dec-22
1. Prana.\.; Shankar Saboo (in his individual 7.99.051 6.27 Sanjeev 73 i Market Sale 1.025.00. 07-Dec-22 | 1‘.025.00 lr 07-Dec-22
| capacity) ' _| | | Kumar 150 | Market Sale 960.00 | 28-Sep-22 = 939.00 | 28-Sep-22
| &:.| MBlVia Sabop | N N4 | Masown 100 | Market purchase | 770.00 | 07-Mar-22  770.00 | 07-Mar-22
Note 1 Additionally, Mr. Rajendra Kumar Saboo holds Equity Shares of the | 200 | Market purchas e~ 814 50' 03-Mar-22 | 81450 | 03-Mar-22
Company in various capacity, details whereof is given in the following table: ; . — . .
—_— : : IR (e B 50 | Market purchase 969.00 | 14-Feb-22 969.00 | 14-Feb-22
No. of Equity Percentage - :

Name of the Director

Shares held | (%)

Rajendra Kumar Saboo (as Karta of Rajendra

Kumar Saboo (HUF) 120 08
Rajepdra Kumar Saboo (as Trustee of RKS JS 14.00.058 10.99
Family Trust)

Rajendra Kumar Saboo (as Trustee of ASP Saboo 5.05.001 396

 Family Trust)

The aggregate shareholding of the directors and key managerial personnel of the

Company as on the date of this Public Announcement:

Sr 7 E 'No. of Eqmty rl;eroontage

No. Neme Designation | shares held | (%)

1 | Yashovardhan Saboo* | Shairman & 22,12,355 17.37

Managing Director
Sanjeev Kumar Whole time Director
£ Masown & CFO 1:992 %01
3 | Anil Khanna Pon-Exectilia. 4,068 0.03
Hilndependent Director
2 Non-Executive

4 7San1|v Sachar In dgpen Sari Directorr 1,521 0.01
Non-Executive and

5 |Jai Vardhan Saboo Non Independent Nil NA

Director

Non-Executive .
6 | Pravaan Gupia Independent Director Wi NA

Non-Executive
Independent Director

Nagarajan

Subramanian Nil NA

. Non-Executive .
) | RanjanaAgaiyel Independent Director L HA

9 | Neelima Tripathi Non-Execulive Nil NA

Company Secretary |
& Compliance Officer

10 | Brahm Prakash Kumar 2.261 0.02

* Additionally, Mr. Yashovardhan Saboo also holds 55,052 representing 0.43% as

karta of Yashovardhan Saboo (HUF)

6.6 PARTICIPATION BY PROMOTERS

In terms of Regulation 16(ii) of the Buyback Regulations, the Buyback shall not be
made by the Company from its promoters and members of its promoter group and
persons in control of the Company.

Further, as per Regulation 24(i)(e) of the Buyback Regulations, the promoters and
members of the promoter group of the Company and their respective associates
have not dealt in the Equity Shares or other specified securities of the Company
either through the Stock Exchanges or off-market transactions (including inter-se
transfer of Equity Shares among the promoters and the members of the promoter
group of the Company) from the date of the Board meeting till the date of the Public
Announcement and shall not deal in the Equity Shares or other specified securities
of the Company either through the stock exchanges or off-market transactions
(including inter-se transfer of Equity Shares among the promoters and the members
of the promoter group of the Company) from the date of the Public Announcement
till the completion of the Buyback Period.

| 7. NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment
of deposits or interest payment thereon, redemption of debentures or interest
payment thereon or redemption of preference shares or payment of dividend due to
any shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking company.

| 8. CONFIRMATIONS FROM THE BOARD

The board of directors of the Company have confirmed during the Board Meeting
on January 18, 2023, that it has made a full enquiry into the affairs and prospects
of the Company and has formed an opinion that:

8.1 immediately following the date of the Board Meeting i.e. January 18, 2023

approving the Buyback, there will be no grounds on which the Company could be
found unable to pay its debts;

8.2 as regards the Company's prospects for the year immediately following the date

of the Board Meeting, and having regard to the Board's intention with respect to
the management of Company's business during that year and to the amount and
character of the financial resources which will in the Board's view be available to
the Company during that year, the Company will be able to meet its liabilities as and
when they fall due and will not be rendered insolvent within a period of one year
from the date of the Board Meeting, i.e. January 18, 2023; and

! 8.3 in forming its opinion aforesaid, the Board has taken into account the liabilities as

if the Company were being wound up under the provisions of the Companies Act
or the Insolvency and Bankruptcy Code, 2016, as applicable (including prospective
and contingent liabilities).
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CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
THE BUYBACK REGULATIONS AND THE COMPANIES ACT

All Equity Shares of the Company are fully paid-up.

The Buyback period commences from January 18, 2023 i.e., the date of the
resolution of the Board authorising the Buyback to the date on which the last
payment of consideration for the Equity Shares bought back by the Company is
made (“Buyback Period"). The Company is not permitted to raise further capital
for a period of one year from expiry of the Buyback Period (except in discharge of
its subsisting obligations) as specified in the Buyback Regulations, read with the
relevant circulars issued by SEBI from time to time.

The Buyback shall open not later than seven (7) working days from the date of Public
Announcement and shall close within a period of six (6) months from the date of
opening of the Buyback or such earlier period as may be prescribed by the Board.

The Company shall not issue any Equity Shares or other specified securities
(including by way of bonus or convert any outstanding stock options/outstanding
instruments into Equity Shares) during the Buyback Period.

The Company has not undertaken buyback of any of its securities during the period
of one year immediately preceding the date of the Board Meeting i.e. January 18,
2023 and shall not make any offer of buyback within a period of one year from the
date of expiry of the Buyback Period.

The Company shall not buy back its shares from any person through negotiated |
deals, whether on or off the stock exchanges or through spot transactions or |

through any private arrangement.

The Equity Shares bought back by the Company shall be compulsorily extinguished
and destroyed in terms of the Buyback Regulations and will not be held for re-issue
al a later date.

The ratio of the aggregate of secured and unsecured debts owed by the Company
shall not be more than twice the paid-up share capital and free reserves after the
Buyback, based on both standalone and consolidated financial statements of the
Company, as prescribed under Buyback Regulations, the Companies Act, the rules
made thereunder and other applicable laws.

The Company is not undertaking the Buyback to delist its Equity Shares from the
Stock Exchanges.

The funds borrowed from banks and financial institutions will not be used for the
Buyback.

The Company will not issue the same kind of shares including allotment of new
shares under clause (a) of sub-section (1) of section 62 of the Companies Act or
other specified securities within a period of 6 (six) months after the completion
of the Buyback except by way of bonus issue or in the discharge of subsisting
obligations such as conversion of warrants, stock option schemes, sweat equity or
conversion of preference shares or debentures into Equity Shares.

There is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act as on date.

The Company shall not withdraw the Buyback after the date of this Public
Announcement.

REPORT OF THE AUDITOR ON PERMISSIBLE CAPITAL PAYMENT

“QUOTE"
Independent Auditor’s Report on the proposed buy back of equity shares

pursuant to the requirements of Section 68 and Section 70 of the Companies Act,
2013 and Clause (xi) of Schedule | of the Securities and Exchange Board of India

(Buy-back of Securities) Regulations, 2018 as amended

The Board of Directors
KDDL Limited

Kamla Centre

SCO: 88-89, Sector 8-C,
Chandigarh, 160009

This Report is issued in accordance with the terms of our service scope letter
engagement letter/agreement dated January 16, 2023 and master engagement
agreement dated October 21, 2019 and its addendum dated December 20,2019
with KDDL Limited (hereinafter the “Company”).

The proposal of the Company to buy back its equity shares in pursuance of
the provisions of Section 68 and 70 of the Companies Act, 2013 ("the Act”) and
Clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back
of Securities) Regulations, 2018, as amended (“the SEBI Buyback Regulations”)
has been approved by the Board of Directors of the Company in their meeting
held on January 18, 2023. The Company has prepared the attached "Statement
of determination of the amount of permissible capital payment for the proposed
buyback of the equity shares” (the "Statement”) which we have initialed for
identification purposes only.

Board of Directors Responsibility
The preparation of the Statement is the responsibility of the Board of Directors of the

Company, including the preparation and maintenance of all accounting and other |

relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion as specified in clause (x) of
Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within
a period of one year from that date. The Board of Directors are also responsible for
ensuring that the Company complies with the requirements Act and SEBI Buyback
Regulations.

Auditor's Responsibility

Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our
responsibility to provide reasonable assurance:

(i)  Whether we have inquired into the state of affairs of the Company in relation
to its audited standalone and consolidated financial statements for year
ended March 31, 2022.

Whether the amount of permissible capital payment for the proposed
buyback of the equity shares as included in the Statement has been properly
determined in accordance with the provisions of Section 68(2) of the Act,
Regulation 4(i) of the SEBI Buyback Regulations, and proviso to Regulation
4(iv) of SEBI Buyback Regulations for buyback from open market;

Whether the Board of Directors have formed the opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company will not, having regard to its state of affairs, be
rendered insolvent within a period of one year from that date.

The audited standalone and consolidated financial statements, referred to in
paragraph 5(i) above, have been audited by us on which we issued an unmodified
audit opinion vide our reports dated May 30, 2022 and May 30, 2022 respectively.
Our audits of these financial statements were conducted in accordance with the
Standards on Auditing, as specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free of
material misstatement.

We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements,

Our scope of work did not involve us performing audit tests for the purposes of
expressing an opinion on the fairness or accuracy of any of the financial information
or the financial results of the Company taken as a whole. We have not performed an
audit, the objective of which would be the expression of an opinion on the financial
results, specified elements, accounts or items thereof, for the purpose of this report.
Accordingly, we do not express such opinion.

A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the applicable criteria mentioned in paragraph
5 above. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks associated with the applicable criteria. Our procedures
included the following in relation to the Statement:

(if)

(iif)

i) We have inquired into the state of affairs of the Company in relation to its |

audited standalone and consolidated financial statements for the year ended
March 31, 2022.

i) Read the Articles of Association of the Company and noted the permissibility
of buyback;

Traced the amounts of Paid up equity share capital, Securities premium
account, General reserve, Retained earnings, Exchange differences on
transaction of foreign operations and Change in proportion of non-controlling
interest as mentioned in Statement from the audited standalone and
consolidated financial statements for the year ended March 31, 2022.

Obtained the minutes of the meeting of the Board of Directors in which the
proposed buy-back was approved and compared the buy-back amount with
the permissible limit computed in accordance with Section 68(2)(c) of the Act
and Regulation 4(i) of the SEBI Buyback Regulations, proviso to Regulation
4(iv) of SEBI Buyback Regulations and provisio to Section 68(2)(b) of the Act
and proviso to Regulation 5(i)(b) of SEBI Buyback Regulations;

v)  Obtained the minutes of the meeting of the Board of Directors in which the
proposed buy-back was approved and read the Board had formed the opinion
as specified in SEBI Buyback Regulations on reasonable grounds that the
Company will not, having regard to the state of affairs, be rendered insolvent
within a period of one year from that date.

vi)  Obtained necessary representations from the management of the Company.

1.

12.

Opinion
Based on our examination as above, and the information and explanations given to
us, we report that:

(i) We have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended
March 31, 2022.

The amount of permissible capital payment for proposed buyback of the
equity shares as included in the Statement has been properly determined
in accordance with the provisions of Section 68(2)(c) of the Act, Regulation
4(i) of the SEBI Buyback Regulations and proviso to Regulation 4(iv) of SEBI
Buyback Regulations for buyback from open market;

the Board of Directors have formed the opinion as specified in clause (x) of
Schedule | of the SEBI Buyback Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from that date.

(1)

(iif)

Restriction on Use

The Report is addressed to and provided to the Board of Directors of the Company
pursuant to the requirements of Section 68 and Section 70 of the Act read with
Clause (xi) of Schedule | of SEBI Buyback Regulations solely to enable them to
include it (a) in the public announcement to be made to the Shareholders of the
Company and (b) other documents pertaining to the buyback to be filed with the
Securities and Exchange Board of India, the stock exchanges, the Registrar of
Companies the National Securities Depository Limited and the Central Depository
Securities (India) Limited, and should not be used by any other person or for any
other purpose. Accordingly, we do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this report is shown or
into whose hands it may come. We have no responsibility to update this report for
events and circumstances occurring after the date of this report.

For S.R. Batliboi & CO. LLP
Chartered Accountants
ICAI Firm Registration Number: 301003E/E300005

per Anil Gupta

Partner

Membership Number: 87921
UDIN: 23087921BGXATD7509
Place of Signature: New Delhi
Date: January 18, 2023

ANNEXURE - Statement of determination of the amount of permissible capital
payment for proposed buyback of equity shares

Computation of amount of permissible capital payment towards buyback of equity shares
in accordance with the requirements of Section 68(2) of the Companies Act, 2013, as
amended, and the Securities and Exchange Board of India (Buy-Back of Securities)
Regulations, 2018, as amended (*SEBI Buyback Regulations"), based on both the audited
standalone financial statements and the audited consolidated financial statements of the
Company as at March 31, 2022.

(Amount in ¥ Lakhs)

Particulars Standalone ' Consolidated

A. Paid up Equity Share Capital - Equity shares of

1,273.711 1,273.711

. | 10 each fully paid up
'B. Free Reserves*
- Securities Premium Account

1,778.73 16,845.74

- General Reserve

2,776.20 2,776.20

- Retained Earnings

5,754.70 5,982.57

- Changes in proportion of non-controlling interest -

- Exchange differences on translation of foreign -
operations

Total Free Reserves

Totél of Péld up ‘Equlty Share Capital and Free
Reserves (A+B)

Maximum amount permissible for buyback under
Section 68(2)(c) of the Act and Regulation 4(i) of the
SEBI Buyback Regulations (25% of the Total of Paid
up Equity Share Capital and Free Reserves)

(2,057.03)
(38.04)

23,509.44
24,783.15

20,309.63
21,583.34

5,395.84 6,195.79

Permissible capital payment for Buyback from
Open market in accordance with proviso to
Regulation 4(iv) of SEBI Buyback Regulations (15%
of the Total of Paid up Equity Share Capital and
Free Reserves)

Proposed capital payment restricted to 10% of
Total of Paid up Equity Share Capital and Free
Reserves under proviso to Section 68(2)(b) of the
Act and proviso to Regulation 5(i)(b) of the SEBI
Buyback regulation within the powers of the Board
of Directors

3,237.50 3,717.47

2,158.33 2,478.32

Amount approved by the Board of Directors for
' buy-back in the meeting held on January 18, 2023

2,100.00

* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with
Explanation Il provided in Section 68 of the Companies Act, 2013, as amended.

Note: The above calculation of the total paid-up equity share capital and free reserves as
at March 31, 2022 for buyback of equity shares is based on the amounts appearing in the
audited standalone financial statements and the audited consolidated financial statements
of the Company for the year ended March 31, 2022. These financial statements are
prepared and presented in accordance with the accounting principles generally accepted
in India, including in the Indian Accounting Standards (Ind AS) prescribed under Section
133 of the Companies Act, 2013 read with Rules made thereunder, each as amended from
time to time.

For and on behalf of KDDL Limited

Yashovardhan Saboo
Chairman and Managing Director
DIN: 00012158

Date: January 18, 2023
Place: Chandigarh

“Unquote”

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations

1.
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2.2
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DATE OF BOARD APPROVAL FOR THE BUYBACK:

The Buyback has been approved by the Board in its meeting held on January
18, 2023. Further, since the Maximum Buyback Size is less than 10% of the total
paid-up equity share capital and free reserves of the Company, in accordance with
the proviso to the Section 68(2)(b) of the Act, approval from the shareholders of the
Company is not required.

THE MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED
TO BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING
THE BUY BACK

At the Maximum Buyback Price and for the Maximum Buyback Size, the indicative
maximum number of Equity Shares bought back would be 1,75000 i.e. the
Maximum Buyback Shares, as defined above. If the Equity Shares are bought back
at a price below the Maximum Buyback Price, the actual number of Equity Shares
bought back could exceed the indicative Maximum Buyback Shares (assuming full
deployment of Maximum Buyback Size) but will always be subject to the Maximum
Buyback Size and will not exceed 25% of the paid-up equity share capital of the
Company as on March 31, 2022.

Unless otherwise permitted under applicable law, the Company shall utilize at least
50% of the Maximum Buyback Size i.e. the Minimum Buyback Size towards the
Buyback, and accordingly, based on the Maximum Buyback Price and Minimum
Buyback Size, the indicative minimum number of Equity Shares to be purchased by
the Company is approximately 87,500 Equity Shares.

The Buyback will be funded out of free reserves of the Company and/or such other
sources as may be permitted by the Buyback Regulations and the Companies Act, and
on such terms and conditions as the Board may deem fit and no borrowings are made
by the Company to discharge the Buyback obligations. The Company shall transfer
from its free reserves a sum equal to the face value of the Equity Shares bought back
through the Buyback to the Capital Redemption Reserve Account and the details of
such transfer shall be disclosed in its subsequent audited financial statements.

PROPOSED TIME TABLE

Activity Date
Date of the Board Meeting approving
Buyback January 18, 2023
gate of publication of Public January 20, 2023
nnouncement

Date of commencement of the Buyback

Acceptance of Equity Shares (accepted
only in dematerialised mode)

January 25, 2023

Upon the relevant pay-out by the Stock
Exchanges

The Equity Shares bought back in
dematerialized form will be extinguished
in the manner specified in the
Securities and Exchange Board of
India (Depositories and Participants)
Regulations, 2018, as amended and the
bye-laws framed thereunder.

Extinguishment of Equity Shares in
dematerialised form

Www.readwnere.com

4.2

4.3

44

4.5

46

4.7

4.8

4.9

4.10

4.1

412

4.13

5.2

| Activity Date

Earlier of:

a. July 24, 2023 (i.e. within six months
from the date of the commencement
of the Buyback).

b. when the Company completes the
Buyback by deploying the amount
equivalent to the Maximum Buyback
Size; or

c. at such earlier date as may be
determined by the Board or its
committee of directors, after giving
notice of such earlier closure,
subject to the Company having
deployed an amount equivalent to
the Minimum Buyback Size (even
if the Maximum Buyback Size has
not been reached or the Maximum
Buyback Shares have not been
bought back), provided, that all
payment obligations relating to the
Buyback shall be completed before
the last date for the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all shareholders/ beneficial owners holding the Equity
Shares in dematerialized form ("Demat Shares”). Shareholders holding Equity
Shares in physical form can participate in the Buyback only after such Equity
Shares are dematerialized. However, in accordance with Regulation 16(ii) of the
Buyback Regulations, the Buyback shall not be made from the promoters and
members of the promoter group and persons in control of the Company.

Further, as required under the Companies Act and Buyback Regulations, the
Company will not Buyback Equity Shares which are partly paid-up, the Equity
Shares with call-in-arrears, locked-in Equity Shares or non-transferable Equity
Shares, until they become fully paid-up, or until the pendency of such lock-in, or
until the time such Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market
purchases through the stock exchanges, by the order matching mechanism,
except “all or none” order matching system, as provided under the Buyback
Regulations.

For the implementation of the Buyback, the Company has appointed Antique Stock
Broking Limited as its broker (*Company’s Broker") through whom the purchases
and settlements on account of the Buyback would be made by the Company. The
contact details of the Company's Broker are as follows:

' Last Date for the Buyback

Name : Antique Stock Broking Limited

Address : ITI House, 36, Dr. R.K.Shirodkar Marg,
Parel, Mumbai 400 012

Tel. : +91 022 69113314

Contact person . Jignesh Sangani

Email ID . Jlgnesh@antiquelimited.com

Website - www .antiquelimited.com

SEBI Registration No.: INZ000001131

CIN - U65100GJ2016PLC094531

The Equity Shares are traded under the symbol code: KDDL at NSE and Script Code:
532054 at BSE. The ISIN of the Equity Shares of the Company is INE291D01011.

The Company shall, commencing from January 25, 2023 (i.e. the date of
commencement of the Buyback), place “buy” orders on the Stock Exchanges on
the normal trading segment to Buyback the Equity Shares through the Company's
Broker, in such quantity and at such price, not exceeding the Maximum Buyback
Price of ¥1,200/- (Rupees One Thousand Two Hundred only) per Equity Share, as
it may deem fit, depending upon the prevailing market price of the Equity Shares
on the Stock Exchanges. When the Company has placed an order for Buyback of
Equity Shares, the identity of the Company as purchaser shall be available to the
market participants of the Stock Exchanges.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat
Shares who desire to sell their Equity Shares in the Buyback, would have to do so
through their stock broker, who is a registered member of the Stock Exchanges
by indicating to their broker the details of the Equity Shares they intend to sell
whenever the Company has placed a "buy" order for Buyback of the Equity
Shares. The Company shall place a “buy” order for Buyback of Demat Shares, by
indicating to the Company's Broker, the number of Equity Shares it intends to buy
along with a price for the same. The trade would be executed at the price at which
the order matches the price tendered by the beneficial owners and that price
would be the Buyback price for that beneficial owner. The execution of the order,
issuance of contract note and delivery of the stock to the member and receipt of
payment would be carried out by the Company's Broker in accordance with the
requirements of the Stock Exchanges and SEBI. Orders for Equity Shares can be
placed on the trading days of the Stock Exchanges. The Company is under no
obligation to place “buy"” orders on a daily basis. The orders for buying back the
Equity Shares will be placed on normal trading segment of Stock Exchanges at
least once a week.

It may be noted that a uniform price would not be paid to all the shareholders/
beneficial owners pursuant to the Buyback and that the same would depend on
the price at which the trade with that particular shareholder/beneficial owner was
executed.

PROCEDURE FOR BUYBACK OF PHYSICAL SHARES:

As per proviso to Regulation 40(1) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, requests for
effecting transfer of securities shall not be processed unless the securities are held
in dematerialized form with a depository. In light of the same, the Company shall not
accept the Equity Shares offered under the Buyback unless such Equity Shares are
in dematerialized form with a depository.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING
EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF SELLING
THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH
THE CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY
SHARES DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS
SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERILIZATION,
SUCH ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS
OF DEMATERILIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE OF BUYBACK.

Shareholders are requested to get in touch with ITI Capital Limited ("Manager to
the Buyback™) or the Company's Broker or the Registrar of the Company to clarify
any doubts in the process.

Subject to the Company purchasing Equity Shares for an amount equivalent to the
Minimum Buyback Size, nothing contained herein shall create any obligation on
the part of the Company or the Board to Buyback any additional Equity Shares or
confer any right on the part of any shareholder to have any Equity Shares bought
back, even if the Maximum Buyback Size has not been reached, and/or impair
any power of the Company or the Board to terminate any process in relation to the
Buyback, to the extent permissible by law. The Company is under no obligation
to utilize the entire amount of Maximum Buyback Size or buy all the Maximum
Buyback Shares. However, if the Company is not able to complete the Buyback
equivalent to the Minimum Buyback Size, the amount held in the escrow account
(up to a maximum of 2.5% of the Maximum Buyback Size), may be liable to be
forfeited and deposited in the Investor Protection and Education Fund of SEBI or
as directed by SEBI in accordance with the Buyback Regulations.

The Company shall submit the information regarding the Equity Shares bought
back by it to the Stock Exchanges on a daily basis in accordance with the Buyback
Regulations. The Company shall also upload the information regarding the Equity
Shares bought back by it on its website (www.kddl.com) on a daily basis.

Shareholders who intend to participate in the Buyback, should consult their
respective tax advisors with respect to potential tax implications, if any.

METHOD OF SETTLEMENT

Settlement of Demat Shares: The Company will pay consideration for the Buyback
to the Company’s Broker on or before every pay-in date for each settlement, as
applicable to the Stock Exchanges where the transaction is executed. The Company
has opened a depository account styled “KDDL LIMITED BUYBACK OFFER 2023"
with Antique Stock Broking Limited (“Buyback Demat Account”). Demat shares
bought back by the Company will be transferred into the Buyback Demat Account
by the Company's Broker, on receipt of such Demat Shares and after completion of
the clearing and settlement obligations of the Stock Exchanges. Beneficial owners
holding Demat Shares would be required to transfer the number of such Demat
Shares sold to the Company pursuant to the Buyback, in favour of their stock broker
through whom the trade was executed, by tendering the delivery instruction slip to
their respective Depository Participant (*DP") for debiting their beneficiary account
maintained with the DP and crediting the same to the broker's pool account as
per procedure applicable to normal secondary market transactions. The beneficial
owners would also be required to provide to the Company's Broker or the Registrar,
copies of all statutory consents and approvals required to be obtained by them for
the transfer of their Equity Shares to the Company.

Extinguishment of Demat Shares: The Demat Shares bought back by the
Company shall be extinguished and destroyed in the manner specified in the
Securities and Exchange Board of India (Depository and Participants) Regulations,
2018, as amended and bye-laws framed thereunder, in the manner specified in the
Buyback Regulations and the Act. The Equity Shares lying in credit to the Buyback
Demat Account will be extinguished within the timelines prescribed under Buyback
Regulations, provided that the Company undertakes to ensure that all Demat
Shares bought back by the Company are extinguished within 7 (seven) days of the
expiry of Buyback Period.

Contd.
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5.3  Consideration for the Equity Shares bought back by the Company shallbe paidonly | 8.4  The balance lying to the credit of the Escrow Account will be released in accordance |
by way of cash through normal banking channels. ¢ with the Buyback Regulations. {
6. BRIEF INFORMATION ABOUT THE COMPANY , 9. FIRM FINANCING ARRANGEMENTSS {
6.1 The Cpm'pa.ny was originally incorporated as ‘Kamla Dials and Devices Lir_nited' as : 9.1 The Company, duly authorized by its Board, has identified and earmarked funds
a public limited company under the Companies Act, 1956 pursuant to certificate of | for the purpose of fulfilment of the obligations of the Company under the Buyback. |
incorporation dated January 8, 1981, issued by the Registrar of Companies, Delhi | Such earmarked funds, together with funds provided for escrow arrangements, are |
and Haryana. Our Company received its certificate of commencement of business | in excess of the Buyback Size.
on February 6, 1981, issued by the Registrar of Companies, Delhi and Haryana. { o,  gageq on the resolution of the Board dated January 18, 2023 in this regard, and |
Subsequently, the.name of our Company was changed to its present name ‘KDDL i' review of other facts / documents, MGSG & Associates, Chartered Accountants,
Limited' pursuant to a fresh certificate of incorporation dated September 14, 2007 | h certified. vide their letter d a't ol Januarc 18 202:;' ihat the Company. ha ¥
issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. ! = ICtls Y8, JHeN ALY 20 LUED OIMPENyY- 1S3
: : . { adequate and firm financial resources for fulfilling its obligations under the Buyback. |
6.2 The Company is engaged in the manufacturing of watch components and | ; (
precision engineering products. Company has been engaged in the manufacture | 9-3 ~ The Manager to the Buyback, having regard to the above, confirm that firm |
of watch components i.e. watch dials and watch hands over three decades and | arrangements for fulfilling the obligations under the Buyback are in place.
is considered to be one of India’s leading walch components manufacturers. The | 10, LISTING DETAILS AND STOCK MARKET DATA
Company is a manufacturer of watch components and supplier to domestic and | 10.1 The Company's Equity Shares are listed and traded on the BSE and NSE
international luxury watch brands. Company’s watch components are manufactured | 3 ; _ : ; ' 54
at Parwanoo, Himachal Pradesh, Derabassi, Punjab and Bengaluru, Karnataka. | 10.2 The high, low and average market prices in preceding three financial years (April |
The Company is also engaged in the business of manufacturing of ornamental | to March period) and the monthly high, low and average market prices for the six |
packaging boxes for watch, jewellery and writing instruments. i: gomhs precedn(r;.g the ciiate of thet:"g'gEA"”g‘g‘SC‘émem ('~?~ ']Janu_ary 19, 2023) and
7. BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY T
The financial information on the basis of audited standalone and audited |
consolidated financial statements of the Company for the last three financial years ; No. of No. of Total No. of
ended March 31, 2022, March 31, 2021 and March 31, 2020 and unaudited limited | Equity Equity £ :
review standalone and consolidated financial statements for the six months period | High | Dateof | Shares| Low | Dateof | Shares Average  Equity
ended September 30, 2022 is provided hereunder: ¢ | " High | Traded @ (%) Low | Traded P(:)?.. Tf:::s'
n
| STANDALONE ;: on that on that that period
(2 in Lakhs) | | day | day
For the six months | For the year | For the year | Forthe year = Last three financial years
A ended September | ended March | ended March  ended March | F.Y 2022 1,189.60| 3-Feb-22 | 8,545 | 250.00| 5-Apr-21 1,044 57489 1248124
cuiars 30, 2022 31, 2022 31, 2021 31,2020 | | FY 2021
Unaudited Audited Audited Audited . 1Apr20to | 320.00| 4-Mar-21 | 2,017 | 103.75| 28-May-20 1,617 18136 559,861
Revenue from operations 1439420 |  21,796.13| 1468941  18,050.28 | | 30-Mar-21® .
Other Income 5,284.27 551.07 251.82 526.92 §; ;.1\(%210212 o | 26300 31-Mar-21| 14 | 262.00 31-Mar-21 14| 263.00 3,680
Total Income 19,678.47 |  22,347.20  14,941.23  18,586.20 | | s o i I ; |
Total Expenses | | | [FY.2020 | 53585 25-Apr-19 | 277 | 120.05 30-Mar-20 42| 35006 62973
{exctiiding Snance cosl 1301671 | 1777145 1442582  15119.21 | | Preceding shx sonti
and depreciation and { No. of
amortization expenses) . ‘ :} qu‘my g:ul:; Total No. of |
Finance Cost 368.37 755.83 926.56 885.38 | | |
Depreciation and ' ' 55 .IOnemmo:u\ High:| Dateof | Stiares (Law | Eateof | Shares AwPﬂeom. :qmuny
amortization expense 620.01 1.170.57 1,195.25 1,193.44 , Shdad @ High | Traded &) Low Traded @)*"  Traded in
Profit/(Loss) before taxes 5,674.37 2,649.65 515.41 1,388.17 | | on d:;at °':’$“ that period
Provision for Tax | { | :
(including Deferred Tax) 1.189.34 589.14 17832 47583| | Dec-22  |1,124.45/21-Dec-22| 4,840] 943.2026-Dec-22| 2,940 101831 51,193
Profit/(Loss) after Tax 4,485.03 2,060.51 339.09 91234 | | Nov-22  |1,064.40 4-Nov-22 | 4,546| 907.55| 14-Nov-22| 8,482 98457 57,832 |
8\% gomprehensive (37.71) 9.59 18.63 (49.35) | | Oct-22 1,155.50, 19-Oct-22 | 11,859 948.85( 03-Oct-22 | 7506 104144 85273 |
Total Comprehensive ’ Sept-22 981.75 08-Sep-22 663, 827.80 26-Sep-22| 55574| 92278 78,731| |
Income pidias Gaditld sl 86299| | Aug22  [1.00870/26-Aug-22| 5359] 74205 23-Aug-22| 5359 818.09 30818 |
capital : : ' : | Source: www.bseindia.com |
Other Equity 2437484 |  20.309.64 16.13287 | 15.775.14 | | *High and low prices are based on the high and low of the daily prices.
Net worth 25.657.26 21.592.06 17.306.59 16,948.86 :ﬁ o Average Price is anithmetical average of c}os{'ng pn'ce
Total Debt 6,785.03 6.839.77 7,770.17 8,176.58 f . Ex.n'ghts dafte as March 30, 2021
For the six months | For the year | For the year | For the year NSE
it | T | SOl |l 5
: L L 3 { Equity Equity A of Equity
. Unaudited Audited Audited Audited " periog | High | Dateof |Shares| Low | Dateof | Shares me‘ Shares
Earnings Per Share (¥) 35.21 16.31 2.91 784 | ®)* High | Traded | () Low | Traded @ Traded
(Basic) ;: on that on that in that
o e () 35.21 16.31 291 784 | day day period
¢ | Last three financial years |
Return on Net Worth (%) 17.48 | 9.59 207 509 | é
- { J 1 5 - , 4 . - > A A ' {
Book Value Per Share (3) 198.72 | 167.23 146.36 14334 | ::: 222? 1,191.00 03-Feb-22 | 85,254, 249.95/ 05-Apr-21 8,223 597.81| 69,23,192
LIODLE Uy 1o 02 032 035 048 | Wapr20to | 32245 02Mar22| 6331 10230 27-May-22|  2.122| 18652 1207278 |
not annualized ! 130-Mar-21* :
Il CONSOLIDATED | IFY 2021 §j
(% in Lakhs) | 31-Mar-21* 268.00| 31-Mar-22 | 2,587 259.00| 31-Mar-22 2587 26255 2,587 ¢
For the six months | For the year | For the year | For the year 3 F.Y. 2020 506.00| 23-Apr-19 | 8,159] 107.60 31-Mar-20 700/ 34549 485421
R ended September | ended March | ended March | ended March Preceding six months
o 30, 2022 31, 2022 31, 2021 31, 2020 ;; No. of No. of Total No.
Unaudited Audited Audited Audited : One Equity Equity Aosii of Equity
Revenue from operations 50,740.18 8162409  54,882.33 6522775 | month | High | Dateof | Shares| Low | Dateof | Shares - riéog. Shares
Other Income 786.66 1,534.04 1,841.62 60693 | period | () | High |Traded| R | Low | Traded | 5. | Traded
Total Income 51,526.84 8315813  56,723.95 6583468  ended on that on that in that
Total Expenses { ] day aay paiioo
{SxcAMhDg riance cost 4441919| 7091031| 4838645| 57.631.51| ( (Dec-22  [1.125.0021-Dec-22|1,13,894) 949.25 26-Dec-22| 22.158| 1.017.99) 4.75,562
and depreciation and ' : ' { INov-22  [1,072.00/04-Nov-22| 60,646| 906.60 14-Nov-22 | 44,319| 98547 7,17,773
oo 00 panite) | Oct22  |1,155.90) 19-Oct-22 |1,42,219) 949,60/ 03-Oct-22 | 60,792 1,042.32 1069625
Finance Cost 1,176.10 | 2477.21 2,683.2 2,853.38 | —— d el i ' 2 ' dhad ida.
Depraciation & | | Sep-22 975.00/ 08-Sep-22| 30,848 831.85 26-Sep-22 | 485278 922.09, 9,37,741
Srigate 2,359.58 | 4538.15 4,603.92 4806.05 |
amortization expense ; Aug-22 099.00| 26-Aug-22 |1,48,293| 750.50| 11-Aug-22 | 18,908, 819.18 18,908
Share of (loss) of equity t Jul-22 821.55| 28-Jul-22 | 14,826 640.30, 01-Jul-22 1,944 700.24| 1,20,140
accounted investee 20.81 (3.60) 11.08 (33.03) : Source: www.nseindia.com
| :’Net of tax) - i *High and low prices are based on the high and low of the daily prices.
s ik etore 350278 522886  1,061.46 510.71 | | **Average Price is arithmetical average of closing price
Provision for Tax . * Ex-rights date as March 30, 2021
(Including Deferred Tax) | 1‘1‘0937 7115? 3340 7,3,6,71,192_ - f07_28_ ; 10.3 Notice of the Board meeting to consider the proposal of the Buyback was given
Pmﬁu(mss)mTax 2,482.91 3,715.46 696.54 (196.57) : to the BSE and NSE on January 14, 2023. The stock prices on the Indian Stock
“Other C;r'npr Y | = ; Exchanges on relevant dates are as follows:
iora (63.27) | 71.13 (18.35) 8257 BSE NSE
Total Comprehensive . Date Description High | Low |[Closing High  Low | Closing
2,429.64 3,786.59 678.19 (114.00)
income ii ®) (%) ) ®) ®) ®)
PalcUp Equily share 128242  128242|  147372| 147372 | Day prior to Notice
capital 1| January | ©F Board meeting to
Reserve and Surplus 42,750.39 | 2391568 17,572.46 17,463.62 | | 13 20'23’3 consider Buyback | 1,037.50 [1,015.45 [1,032.25 | 1,039.00 1,017.60 | 1,033.15
Other Equity 609.36 (38.04) (90.25) (61.84) ‘ ' proposal was given to
Net worth 4464217 25,160.06 18,655.93 18,575.50 | NSE and BSE
L b 1477021 ToA0.2|  195824T] T8302] | | MY | Board Meeting Date (1,084.20 |1,063.00 |1,067.70 %1.088.45 1,063.10 | 106795
For the six months | For the year | For the year | For the year January | First Trading Day post ? |
_ ended September | ended March | ended March | ended March 1. ek Al Meegﬂg DR (1,052.85 |1,017.85 | 1,022.30 11.055.251,019.30 | 1,023.10
e S o, 20at SNt i a8t 3% 290 1" PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN
e | Unaudited | Audited | Audited | Audited | @ - . i . ;
Earnings Per Share (2) ; ' ' ' . 11.1  The capital structure of the Company as on the date of this Public Announcement |
(Basic) 11.45 25.26 4.86 (0.51) ! and the proposed capital structure of the Company post completion of the Buyback |
o v ; 5 26 ;f is set forth below: ::
(;":S:zgi arShare (X) 11.45 ' 4.86 (0.51) ! (Xin lakhs) |
¥ 1 i- Pre-Buybac -B K| |
Returnon NetWorth (%) 5.44 14.77 3.73 (1.06) | ‘ (As og the da':o Pm(p::tb”
Book Value Per Share 24576 194 86 157.78 157.09 Share Capital of this Public | completion of
(%) ; : : ' ;{ Announcement)  the Buyback)*
Debt-Equity Ratio 0.26 0.62 0.84 0.99 |  Authorized Share Capital of the Company
vt arraiad ' | (2.80,00,000 equity shares of 210 each) £,800.00 2:800.00
The key financial ratios, mentioned herein above for both standalone and consolidated, : Issued Capital
have been computed as under. 1 1,29,11,344 equity shares of ¥10 each 1,291.13 -
Subscribed and Paid-up Share Capital of the
Net worth Equity Share Capital + Other Equity Company ; >
: Net Profit / (Loss) after Tax Attributable to Equity Share 1,27.37.064 equity shares of 210 each 1,273.70 1,256.21
Eaming Per Shares | hoiders / Weighted Number of Equity Shares outstanding | | Ay :
Book Value Net worth / Number of E&uity'Sharés = Add: 1,74,280 Equity Shares of ¥10 each forfeited 17.43 17.43
Debt-Equity Ratio Debt / Equity (Equity Share Capital + Other Equity) 1,291.13 1,273.64

Return on Net Worth (%)

Net Profit / (Loss) after Tax / Net worth

8. DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT TO BE
DEPOSITED THEREIN

8.1

8.2

8.3

In accordance with Regulation 20 of the Buyback Regulations and towards security
for performance of its obligations under the Buyback Regulations, the Company
has entered into an escrow agreement dated January 19, 2023 ("Escrow
Agreement”) with the Manager to the Buyback and IDBI Bank Limited (acting
through its branch office at S.C.0. 72-73, Sector - 17-B, Bank Square, Chandigarh)
("Escrow Bank”), pursuant to which the Company has opened an escrow account
titted KDDL — Buyback Escrow Account 2023" ("Escrow Account™). The Company
has authorized the Manager to the Buyback to operate the Escrow Account in
compliance with the Buyback Regulations and the Escrow Agreement, Prior to the
opening of the Buyback, the Company will deposit in the Escrow Account an amount
in cash aggregating to ¥5,25,00,000 (Rupees Five Crore Twenty Five Lakhs only),
being 25% of the Maximum Buyback Size ("Escrow Amount") in accordance with
the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in
the Escrow Account at all points in time.

If the Company is unable to complete Buyback equivalent to Minimum Buyback
Size, the amount held in the Escrow Account up to a maximum of 2.5% of the
Maximum Buyback Size, may be liable for forfeiture in accordance with the Buyback
Regulations, subject to the applicable provisions of the Buyback Regulations.

*Assuming that the indicative Maximum Buyback Shares are bought back. However, the l
post Buyback issued, subscribed and paid-up capital may differ depending upon the actual |

number of Equity Shares bought back.

1.2

11.3

As on the date of this Public Announcement, there are no Equity Shares which

are partly paid-up, or with call-in arrears and there are no outstanding instruments ¢

convertible into Equity Shares.

The shareholding pattern of the Company as on the date of Board meeting i.e. |

January 18, 2023, and the proposed shareholding pattern of the Company post the
completion of the Buyback is given below:

Pre-Buyback Post Buyback*
Sr. Category No. of % of No. of % of
No. Equity = Equity Equity Equity
Shares Shares Shares | Shares
A. | Promoter and Promoter Group | 62,74,346 4926 62,74,346 49,95
B. | Public Shareholders 64,62,718 50.74
Sub Total (A+B) 1,27,37,064 | 100.00| 62,487,718 50.05
C. | Non Promoter Non Public - --
TOTAL (A+B)+(C) 1,27,37,064 | 100.00 | 1,25,62,064 | 100.00

*Assuming that the indicative Maximum Buyback Shares are bought back. However,

the post Buyback issued, subscribed and paid-up capital may differ depending
upon the actual number of Equity Shares bought back

3

11.4

' 115

¢ 116

1.7

12,

12.1

12.2

! 12.3

| 12.4

| 12,5

| 1256

t 1.
£ 13.1

13.2

{ 13.3

| 13.4

14,

15.

151

| 15.2

{ 15.3

16.

In terms of Regulation 16(ji) of the Buyback Regulations, the Buyback shall not
be made by the Company from its promoters and members of its promoter group
and persons in control of the Company. Further, as per Regulation 24(i)(e) of the
Buyback Regulations, the promoters and members of the promoter group of the
Company and their respective associates have not dealt in the Equity Shares or
other specified securities of the Company either through the Stock Exchanges or
off-market transactions (including inter-se transfer of Equity Shares among the
promoters and members of the promoter group of the Company) from the date of
the Board Meeting till the date of the Public Announcement and shall not deal in the
Equity Shares or other specified securities of the Company either through the stock
exchanges or off market transactions (including inter-se transfer of Equity Shares
among the promoters) from the date of the Public Announcement till the closing of
the Buyback.

For the aggregate shareholding of the (i) promoters and members of the promoter
group of the Company and persons who are in control of the Company; and (ii)
directors of the corporate members of the promoter group of the Company as on
date of the Board Meeting i.e. January 18, 2023 please refer to Paragraph 6.1 and
6.2 of Part A above.

For the details of the transactions made by the persons mentioned in paragraph
11.5 above, please refer to Paragraph 6.4 of Part A above.

While the promoters and members of the promoter group of the Company are not
eligible to participate in the Buyback, depending on the number of Equity Shares
bought back by the Company, their effective shareholding percentage in the
Company will increase consequent to the buyback. Any increase in the percentage
holding/voting rights of the promoters and promoter group is not an active acquisition
and is incidental to the Buyback and falls within the limits prescribed under the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended.

MANAGEMENT DISCUSSION AND ANALYSIS ON LIKELY IMPACT OF
BUY-BACK ON THE COMPANY

The Buyback is expected to achieve the objective of returning surplus cash to
the shareholders, improving the Company’'s return on equity and increasing
shareholders’ value in the longer term. The Buyback is not likely to cause any
material impact on the profitability / earnings of the Company except a reduction in
the investment income, which the Company could have otherwise earned on the
amount distributed towards Buyback.

The amount required by the Company for the Buyback will be funded out of free
reserves of the Company and/or such other sources as may be permitted by the
Buyback Regulations and the Companies Act, and on such terms and conditions as
the Board may deem fit.

The Buyback will lead to reduction in outstanding Equity Shares and as a result
improvement in ‘earnings per share' and enhanced return on equity, assuming that
the Company would earn similar profits as in the past.

Pursuant to Regulation 16(ii) of the Buyback Regulations, the promoters and
members of the promoter group of the Company and persons in control of the
Company are not entitled to participate in the Buyback, The Buyback of Equity
Shares will not result in a change in control or otherwise affect the existing
management structure of the Company.

Consequent to the Buyback and based on the number of Equity Shares bought back
from the shareholders excluding the promoters and members of the promoter group
of the Company and persons in control of the Company, the shareholding pattern of
the Company would undergo a change, however public shareholding shall not fall
below 25% of the total fully paid up equity share capital of the Company.

As required under Section 68(2)(d) of the Companies Act, the ratio of the aggregate
of secured and unsecured debts owed by the Company shall not be more than
twice the paid-up equity share capital and free reserves post the Buyback, based
on both standalone and consolidated financial statements of the Company.

STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70, and all other applicable provisions of the Act
and applicable rules thereunder and the provisions of the Buyback Regulations
and Article 12C of the Articles of Association of the Company, the Company has
obtained the Board approval for the Buyback.

The Buyback is subject to receipt of such approvals from statutory, regulatory or
governmental authorities as may become applicable under applicable laws. The
shareholders shall be solely responsible for obtaining all statutory consents and
approvals (including, without limitation the approvals / observations from the RBI
and/or the SEBI, if any) as may be required by them in order to sell their Equity
Shares to the Company pursuant to the Buyback. Shareholders would be required
to provide copies of all such consents and approvals obtained by them to the
Company’s Broker.

The Buyback from erstwhile OCBs and other applicable categories shall be subject
to such approvals of the RBI, if any, under the Foreign Exchange Management Act,
1999 and the rules and regulations framed thereunder.

To the best of the knowledge of the Company, no other statutory approvals are
required by it for the Buyback as on the date of this Public Announcement, Subject
to the obligation of the shareholders to obtain the consents and approvals necessary
for transfer of their Equity Shares to the Company as set out in Paragraphs 13.2
and 13.3 above, the Company shall obtain statutory approvals as may be required,
from time to time, if any, for completion of the Company's obligations in relation to
the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open market
purchases through the Stock Exchanges using their nationwide trading terminals.
Therefore, the requirement of having collection centers and bidding centers is not
applicable.

COMPLIANCE OFFICER, REGISTRAR TO THE BUYBACK, INVESTOR
SERVICE CENTRE AND MANAGER TO THE BUY-BACK

The Company has designated the following official as the Compliance Officer for
the Buyback:

COMPLIANCE OFFICER

Name : Brahm Prakash Kumar

Tel. No. :+91 172 2548223

Fax No. :+91 172 2548302

Website @ www.kddl.com

Email ID : investor.complaints@kddl.com

In case of any clarifications or to address investor grievance, the Shareholders may
contact the Compliance Officer, from Monday to Friday between 10 a.m. to 5 p.m.
on all working days except public holidays, at the above-mentioned email address.

REGISTRAR TO THE BUYBACK AND INVESTOR SERVICE CENTRE
The Company has appointed following as Registrar to the Buyback ("Registrar”):
Name: Mas Services Limited
Address: T-34, 2nd Floor, Okhla Industrial Area,
SEBI Registration No.: INROO0000049
Validity Period: Permanent
CIN: U74899DL1973PLC0O06950
MANAGER TO THE BUY-BACK
Website : www.iticapital.in
SEBI Registration No. : INM000010924
Validity Period : Permanent
CIN : U74140MH1999PLC122493
DIRECTORS' RESPONSIBILITY

In terms of Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors
accepts full and final responsibility for all the information contained in this Public
Announcement and any advertisements, circulars, brochures, publicity materials
etc. which may be issued in relation to the Buyback and confirms that such
documents contain true, factual and material information and does not contain any
misleading information.

Phase - Il, New Delhi- 110 020
Tel.: 011- 26387281/82/83,41320335
Fax: 011- 26387384
Email ID: investor@masserv.com
Investor Grievance Email ID: investor@masserv.com
Website: www.masserv.com
Contact Person: Mr. N.C. Pal
Name: ITI Capital Limited
Address: IT| House 36, Dr. R, K. Shirodkar Marg,
Parel, Mumbai - 400 012
Tel.: +91 22 6911 3388 / 6911 3371
Tt Fax : +91 22 6911 3389
Email : kddibuyback@iticapital.in
CAPITAL LIMITED ¢ sact Person : Mihir Pandhi / Paliavi Shinde

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF KDDL LIMITED

Yashovardhan Saboo Sanjeev Kumar Masown

Designation: Chairman
& Managing Director

DIN: 00012158

Sd/- Sd/- Sd/-

Name:

Name: -
Brahm Prakash Kumar

Name:

Designation: Whole
time Director & CFO

DIN: 03542390

Designation: Company Secretary
& Compliance Officer
ICSI Membership Number: 7519

. Place : Chandigarh
| Date :January 19, 2023

PRESSMAN




www.dainiksaveratimes.com

KDDL LIMITED

CIN No
Registerad Office. Plot No.J, Sector B, Parwanoo Himachal Pradesh - 173220, Tel. No

LIIMN2HP1981PLCOOS12)

91 1792 232482

Corporate Ofice: Kamia Cantre, SCO 88-89, Sector - BC, Chandigarh - 160 009

Tel. No

o0 V72 2548220 Fax No.: #9391 172 2548302 : Website: www hdd com ; Emall: investor.complaintsfBhddl com

Contact Person: Brahm Prakash Kumar, Company Secretary & Compliance Officer

disclosures as specified in Schedule

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations

1.
1.1
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DETAILS OF THE BUYBACK OFFER AND OFFER PRICE
Pursuant 1o the provisions of Sections 08, 89, 70 and other appliicable

from Sme %0 Sme) and in ccordance with Asticle 12C of the Articies of Association
of KDDL Limited (the “Company™), the provisions of the Buyback Reguiations, and
subject 1o such other approvas, parmissions, consents, axemplions, and sancions
of the Securties and Exchange Board of india ("SEBI), ™ Registrar of Companies
ond [ or ofher suthorities, insttutions or bodies, a3 may be required, the board of
directors of the Company (the “Board” which sxgression shall be doemed 10 also
inciude anmy commities which the Board may constitute / suthorise % esorcise s
powers, including the commities constiuied by the Board 10 axarcise &5 powers n
refation 10 the Buyback) at its meeting held on January 18, 2023 ("Board Meeting”),
have spproved the buyback by the Company of s lly paid-up equity shares
having face value of TI0/ (Rupees Ton) each ("Equity Shares”) st & price not
oxcoeding T1,.2004 (Rupees One Thousand Two Hundred only) per Equity Shamne
("Maximum Buyback Price”) and for an aggregate amount not axceeding 2,100
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The Buyback Is subject 10 receipt of such approvals rom statusory, regulatory of
governmontsl suthontios 83 May Do reguired under applicatio laws, Including
SEBI, he Stock Exchanges on which the Equity Shaves are isted.

Company,
March 31, 2022 and is therefone within the prescribed kmit of 10% of the Company's
total pad-up equity share captal and Foe reserves as por e last audited fnancial
staternents of the Company for the financial year ended on March 31, 2022, s
provided for under the fiest proviso 10 Section 68(2)(b) of the Act
A copy of this Public Announcement is avallable on the websia of he Company
ot www kadicom, and s expected 10 be avaiable on the website of SEBI (e
www sebi govin, during the periad of the Buyback and on e websites of the Stock
Exchanges s www.nsoindia,com and www.beeindia com, rospectively
NECESSITY FOR THE BUYBACK
The Buyback s being undertaken by the Company afier laking into pocount the
straiegc and cperational cash requirements of the Company In the medium tem
ond for returming surpius funds 1o the members in an effective and efficent manner,
The Buyback is being undertaken for e following reasons:
8 The Buybeck will help the Company 1o refum surplus cash 10 its meembers,
b The Baytack & genarally sxpecied 10 improve retum on equity Trough
Gatriduton of Cash and IMprove Samings per share by reduction in the eguty
base, thenby leading 10 long leem ncrease in membors” value, and
e The Buyback gives an cption 10 the members of he Company, alther 1o sell
their Equity Shares and receive cash or not 1o sell ther Equity Shares and pst

The Buyback will not In any manner impair the sbilty of e Company 10 pursue
growth opporunities or moet s cash reguirerments for business operstions and for
coninued capital mvestment, as and whan reguired

MAXIMUM AMOUNT, ITS PERCENTAGE OF THE TOTAL PAID-UP CAPITAL
& SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED
The Maximum Buyback Size Le. T2.100 Lakhs (Rupeos Twenty One Mundred
Lakhs only) (exciuding Transaction Costs), is 8.73 % and 8.47 % of the aggregale
of the fully paid up oquity share capital and free rosarves as por the last audited

The Maxmum Buyback Size shall not inciude any expenses incumed o
be ncurred for the Buyback ke fing fees payadle 1o SEBI, advisory’ fees,
Intormediaries’ fees, siock axchange foe for usage of their platiorm for the Buyback,
brokerage, appicable taxos such a8 buyback tax, socurties Fransaction fax, Qoods
and services T, stamp duty, pudic announcement publication sxpenses and
ofer incidental and related axpenses (“Transaction Costs®)

L 8]
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Buyteck Roguistons and he Companes Act, and on such arms and condilons
# the Board may deem it and no borowings have been made by e Company
10 dachago the Buyback obigations. The Company shall ramsler fom &3 free
fosorves & sum equad 10 the face value of the Equity Shares bought back trough
the Buyback 1 the Captal Redomgtion Reserve Account and the detalls of such
transfer shall be disciosed in it subseguent audited fnancial statemants

MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES A DASIS OF
ARRIVING AT THE BUYBACK PRICE AND OTHER DETAILS
The Madmum Buyback Price of T1.2004 (Rupoes One Thousand Two Hundred
only) per Equity Share has been arrived at after considenng various facions ncudng,
average of the weekly high and low of the closing price of the Equity Shares of the
Company on the Stock Exchanges during the two weeks preceding the date of the
Board Meeting, the net worth of the Company and the potential mpact of the Buyback |
On the earmings por share and other similar ratios of the Company
The Maximum Buyback Price of €1.2004 (Rupses One Thousand Two Hundred |
only) per Equity Share represents: |
() Promium of 16.25 % and 16.15% over the closing price of the Equity Shares |
on BSE of £1,032.25 and NSE of ©1,033.16, respectively, a5 on January 13, |
2023 Le. one irading day prior 10 the date on which the Company inSmated |
10 the Stock Exchanges of the date of the meeting of the Board of Drectons |
whoroln (he proposal of Buyback was considored, |
() Promium of 15.00 % and 15.80 % over the volume weighted sverngo market |
pece of the Equity Shares on BSE and NSE, respectively, during the teo |
weeks ocoding the date of F2maton 1o he Swock Lxcharges of the dats of
the meeting of the Board of Direciors whersin the proposal of Buyback was |
considered |
Promium of 18.77 % and 16.30 % over the volume weighted averago markst |
prce of the Equity Shares on BSE and NSE, respectively, during the 30 |

(%

No Equity Shares of other specifed securities of he Company have beon purchased
of 30M by ™he porsons mentoned in 6.1, 0.2 and 6.3 above on the siock eschanges
or off markel duing the six (B) months preceding the dale of Board Mesting (Le
January 18, 2023), except for the following:

trading days preceding the dato of Intimation 10 the Stock Exchanges of the |

date of the meeting of the Boand of Directors wherein the proposal of Buyback |
was conaidered and

Promium of 19,18 % and 15,69 % over the volume weighted svernge marked
prce of the Equity Shares on BSE and NSE, respectively, during the 60

L)
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Asgragate
Nome | SOl | Matsrmot | Masiam| 090 || O of
Transaction | Price (€) Maremam Price (0) Minmum
Nﬂ Price Price
~ Promoter & Promoter Group
237457 | Vet purchase | 85000 5Ap22 | BAOM0| 25hg22
| 20000 | Maket puchase | 99700 11N0v22 | 9691 | 11-Nov-2
| 2057 | Madotpuchase | 92491 UNow22 | 91784 WNow?
Ansnbe 12000 | Madetpuchase | 4848 | A2 | MBAS| AR
e 100 | Maketpurchase | 94193 21N0v22 | 130 | 20Mow2
| » . * 4
Saz00
Veaetip | T2 | Metetpuchess| 20| 2080p22| 0200 BSap2|
i 055  GnGren N BApZ| M| ApR
"Asha Do 1
Satoo \
(Trsteo :
b 20325 G Raceived | wapz| o g2
Karora |
| | Fomily Trst) :
| Durectors and Key Masagenal Personnel ]
20| MatetSse | 108280 29Dec22 | 1.05280| 500022
oo 100 MatetSal | 106000 13Dec22 | 104000 1300022
g 73| ManetSes | 102500 O7-0ec22 | 102500 O7-Dsc22
150| ManetSee | 50000 MSep22| $00.00| 2Sep22

No Egquty Shares or other specified securites of the Company have been
purchased of S0k by the porsons mentioned In 6.1, 0.2 and 0.3 above on the stock
exchanges or oFf manet during e twelve (12) months preceding the dste of the
Public Announcement (L.e. January 19, 2023).

trading days preceding the date of Intimation 10 the Stock Exchanges of the
date of he meeting of the Board of Directors wherein the proposal of Buyback w Date of Date of
ket s ™ share | Jtervol | Masivm | o | pvnun]| Minknem
The actual number of Equity Shares bought back pursuant 1o the Buyback wil | purchased’ Transaction | Price (¥) Price | Price (1) Price
depond upon the actual price, exciuding he Transacton Costs, paid for e Equity | soid
Shares bought Back and the aggregale consideration paid In Te Buyback, subject . :
10 the Maxrmum Buytack Sz The actual reducton in exstng number of Equity | Promoter & Promoter Group
Shaves would depend upon the price st which the Equity Shares of the Company | ,
are traded at the Stock Exchanges as well as the total number of Equilty Shares | | 237457 | Metsipuchese | 80000 g2 | mn;a“‘n.
bought back by the Company fom the open market through he Stock Exchanges | Seboo zo_gqgwm mg._ilm_‘ W69 | 11Now22
Guring ®0 Buyback period 5 2057 | Matotpuchase | 491 WNovZ2 | DITSA| MeNova2
MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY ” > 1
PROPOSES TO BUYBACK | St 12000 | Matot puchase | MB46 | 2SAp 2 ma;w
The indicative maximum nember of Equity Shars 10 bo bought back would be | | e ‘ { 4 ,

1.75,000 (Le. the Maximem Buyback Shares) which is 1.37 % of e total number of | | Usa |
paidup Equity Sharos of the Company as at March 31, 2022, If the Equity Shares | | Saboo 00| Matatpunhase | 94193 21M0w22 m”!”w
are bought back at a price below the Madmum Buyback Price, the actual number of | '3 I 1 1 ]
Equity Shares bought back could exceed the indicative Maximum Buyback Shares wp 2002 | Madwotpuchase | 90200 20Sep22 | 00200 20Sep22
(mMWdew&u)Nnmum;,""‘ ! Rl BN HEOOCE B | SR
10 the Maximum Buyback Sze and wil also not exceed 25% of the pad-up equity | ntarse ransder 1
share capial of the Company a8 st March 31, 2022, | b RXS JS ,
DETAILS OF SHAREHOLDING OF PROMOTERS AND PROMOTER GROUP, M00058 |  Family Trust NE20-Mar 22 '.i 20 Mar 22
PERSON IN CONTROL AND DIRECTORS OF CORPORATE PROMOTERS | Raencra pursiact o SEBI '

AND OTHER DETALLS | |\ Exemgeon ove

The sharohoiding of the promctens and membors of the promoter growp | nierse transder

of the and persons who are in contral of the Company as 0 the date of | 10 ASP Satoo ]

the Board Meeting Le. January 18, 202 is as follows: ; 505,001 Famiy Trat N 30-Mar22 NI | 30-Mar22
|

Sr. | Mame of the Promoters / Promoter Group | | No. of Equity : purssant b SEBI '

No. Persons i control Sharsahold | (%) | Exangtion oxder ! !

1 | Rajencra Kumar Saboo (HUF R 061 | | Rajencra interse transler |

2 gay) | 55,082 04| | | Kumer Saboo from Raercrs !
|2 | Yeshovardhan Saboo (HUF) ! 2 043 1| (Tratee 1400068 | Kumar Saboo N 20Mae22 | 30022

3 | Rajendra Kumar Saboo I 150 001 | [ofRKSJS pursasnt 1o SEBI
"4 | Yashovardhan Saboo 229238 1737 | | Famdy Tnat Exempsion order | |
|5 | Anuradha Satoo | aasss7| 352 | Rawesn e v |

6§ | Usha Devi Saboo ‘r 100 000 | “m-m. 505,001 Ibl e N % % H;M
. 7 | Satvika Saboo | 1513 .19 | | ASS Sabeo pursart 1o SEBI |

8 | Pranav Shankar Saboo \ 7.90.051 627 ‘ Family Trst) Exompton onder |
'l Vardhan Propersos and investment Private Lid. " 36,000 028 terse trarater i
| 10 | Usha Devi Saboo (UDS JS Family Trust) | 180800 133 | | Usha Devt b UDS JS :

11 | Droam Digital Technology Private Limiod | 29415 023) | | Satoo 140 “:::::. 8] Dame "]m

12 | Rajencra Kumar Saboo (RKS JS Famiy Trust) 14,00,058 1099 | Exsmgon onder ,

13 | Rajencra Kumar Satoo (ASP Saboo Family 505,001 108 E Usha Dot Interse transter |
L Tuet) | o I o Ut |

14 | Saboo Vientures LLP | 42840 034/ | | (Trstee 150000  Devi Saboo NE . 30-Mar22 NI 20Mar22
715 | Swsdes [ . | |otuDs 58 pursant o SEBI

5 Capts LLC 324,1%0 254 | | Fomy Tnat) Senuten sater .

) mwmm—-mrwrm] 20925 o] | —————— —_— S— S N —
| Grand Totat BT O  evian 0525  GNGwen W Ap2| M AR
As 0n e Sate of Board Mesting Le. Jancary 18, 2023 none of Bhe Directons of the 5 'mm { { 7 |
companies forming part of promoter group hoid any Equity Shares in the Company | Saboo ‘
0x30pt the folowing. | | (Tmaine sl o - m,‘

{ 3 Racerved AR | A2

§e. No. of Equity |[Percentage  of Veens .

i Vardhan Properties And Investment Privats Lid ' Family Trat) f

1. mv?w&w:»mn;-w 1591 oo | | | Directors and Key Managerial Persoane! ]
| Capacity below : ! Marvat 200022 | 105280 2900002

2. | Pawan Kumar Goyal NI Ni| ¢ » o ne a. %”
© Dream Dighal Technology Private Limited | 0] Wuteiteh | 14000 O] 1,000M0] 130002

1. |Pranav Shankar Saboo (i hs individual 7.99.081 627 Savyoev 73] MedaiSen | 100500 O7-Dec22 | 199_0010'-0»8_

capacity) | | Numar 150 Manat Sale 000 MSep22 | §0.00| WSep22

2 130088 Suboo - M) | | Masown Y00 | Madetpuchese | 77000 O7-Mar22 | 77000| O7-Mar22
Note 1 Addiionally, Mr. Rajendra Kumar Saboo holds Equity Shares of the Markat rrm i
Company In various capacity, detalls whereof is given In the following table: ‘ L puhase OMAO‘ Q‘ .“”$M.

o of Bl [Percaniacs | 50| Madotpuchese | 96000 MFeb22 96000 WFeb2
, . Sharesheld | (%) | 60 PARTICIPATION BY PROMOTERS

Rajendrs Kumar Saboo (ss Kerta of Rajendra 11820 08| | in terms of Regulation 16(i) of the Buyback Roguistions. the Buyback shall not be
| Kumar Saboo (HUF) - 4 ! made by the Comparry from its promoters and members of its promoter group and
Rajendra Kumar Seboo (s Trustos of RKS JS 14.00.058 1099/ | persons in control of the Company
F Trust) |

amily , Further, a8 per Roguletion 24(iXe) of the Buyback Regulations, the promotors and
Rajendra Kumar Saboo (as Trustes of ASP Saboo 506,001 106 | members of the promoter group of the Company and thew respecive associates
Family Trust) | have not dealt In the Equity Shares or othor spociied socunties of the Company

The aggregate sharoholding of the directors and oy managerisl personnel of the |
Company as on the date of this Public Arnouncemaent: |

$e. No. of Equity | Percentage
No. Name Designation Shares held %) i
Charman & |

1 | Yashovardhan Saboo’ M o0 Di 212355 1737;.

Saryoev Kumar Wholo tme Director !

2 M & CFO 1455 00 é

Non-E xecutive |

3 | Al Khanno .MM 4008 o0 ;

Non-Executive ’

4 | Sanjv Sachar 'II et O 1.5 o0 t

Non-Exacutive and !

5 |Jai Varghan Saboo | Non Independent N NA| |

Sonee %

Non-Executive |

6 | Pravesn Gupts Indsasndent 0 N NA t

14 DarRy Non-E recutive NI mE

Non-Esscutive ;

| 8 | Rarjana Agarwal '| 4 sont Direcs N NA |
Non-Exscutive |

'7. Neetma Tripatts -WM. N NA ,
Company Secretary i

10 | Brahem Prakash Kumar | & o 2261 oo0z| |

oither through the Stock Exchanges or off-market iransactions (Indiuding inter-se
transfer of Equity Shaves among the promoters and tho memdors of 1he promoter
group of the Company) from the date of the Board meeting 8l v date of the Public
Arnouncement and shall not deal In the Equity Shares or other specified securites
of the Company olther Twough he stock sxchanges or offmarkel ransactions
(Inchuding inter-se tranafer of Equiy Shares among the promolers and e membars
of he promoler group of the Campany) from the date of the Public Anvouncament
W the completion of the Buyback Perod.

NO DEFAULTS

The Company confirms that Bore are no defaulis subeisting In the repayment
of deposits or nlerest payment thereon, medemption of debentures or Inferest
payment thereon o redomption of preferance shares or payment of dividend due 1o
any sharsholder, or ropayment of ary berm ioans or intorest payable thereon 10 any
financial institution or backing company

CONFIRMATIONS FROM THE BOARD

The board of dreciors of the Company have confirmed during the Board Meeting
on January 18, 2023, !hat & has made a Rl enquiry nlo the affars and prospects
of he Company and has formed an opinion that

immedately llowing the date of the Board Meeting (e Jansary 18, 2023
approving e Buyback, hore will be no grounds on which the Company could be
found unable 10 pay s debts;

as regards the Company's prospects for he year immediately followng the date
of the Board Meeting, and having regand 10 the Board's imtontion with respect o
the management of Company’s business during that year and 1o the amount and
characier of the financial resources which will in the Boand's view be avalable o
the Company during that yoar, the Company will be able 10 moet s lablites as and
whon they fall due and will not be rendend insolent within 8 period of one year
from the dato of the Boaed Mosting, (0. January 18, 2023; and

In forming s opinion aforesald, the Board has taken It account the labiities as
# ®o Company ware being wound up under the provisions of the Companies Act

33 The funds for implomentasion of he Buyback will be sourced out of he free 'm.ummuma.mMOMug or he Insolvency and Bankrupicy Code, 2016, as appiicable (nchuding prospective
resorves of e Company andior such ofher scurces as may be permitied by the karta of Yashovardhan Saboo (HUF) . and contingont kabities)
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10.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
THE BUYBACK REGULATIONS AND THE COMPANIES ACT

AN Equity Shaves of the Company are Rty pad-cp,

s sbatng ) 08 specified in the Buyback Reguiations, read with the

Instruments into Equity Shaves) during the Buybeck Period.

Tha Company has not undertaken buyback of any of s securities dunng the period
of one year immedadely procedng the date of the Board Meoting Lo Janwary 18,
2023 and shall not make any offer of buyback within a period of one yoar from the
date of axpiry of the Buyback Peried

The Company shall not buy back its shares fom any persen hvough negotisted
deals, whather on or off the stock axchanges Of Bvough spol ransactions or
theough any privato arrangement

The Equity Shares bought back by the Company shall be compuisonlly extinguished
and dostroyod In terms of the Duyback Regutesons and wil not be held for re-ssue
ot o Wler date,

The ratio of the aggregats of secured and unsecured dobts owed by he Company
shall not be more than twice the paid-up shame capial and oo reserves after the
Buybach, based on both standalone and corsoldated inancial staternents of the

The Company is not undertaiing e Buyback 10 delist ity Equity Shares fom the
Stock Exchanges.

The funds bomowed from banks and financial insttutions will not be used for the
The Company will not issue the same ind of shares Including afotment of now
shares under clause () of subsection (1) of section 62 of 1he Companies Act or

converson of proference shares of Gebentures into EqQuity Shares.

Thete s no pendency of any schome of amaQamation of COMpromise of
amangement pursuant 10 he provisions of he Companies Act as on dale,

Tha Company shall not withdraw the Buyback afer the dale of this Publc
Announcement

REPORT OF THE AUDITOR ON PERMISSIDLE CAPITAL PAYMENT

"QUOTE"

Independent Auditor's Report on the proposed buy back of squity shares

pursuant to the requirements of Section 68 and Soction 70 of the Companies Act,
2013 and Clause (xf) of Schedule | of the Securities and Exchange Board of India

(Buy dack of Securities) Regulations, 2018 as amended

The Board of Direcions
KDOAL Limited

Kamia Corvro

SCO: 1809, Sector .C,
Chandgarh, 160000
nda

This Report s ssued In accordance with the terms of

owr
ongagemont letier/agreoment dated January 10, 2023 and
dated October 21, 2010 and s addendum dated Decamber 20,2019

Reguinson 4(1) of the SEBI Buybeck Reguiations, and proviso 1 Regulation
A(v) of SEBI Buyback Reguations for buydack from open market.
Whether the Board of Divectors have formed the opinion s specfied n
clause (x) of Schodule | 10 the SEBI Buyback Rogulations on reasonable
grounds and hat the Comparry will not, having regerd 1o its state of aflaies, be
rendered insoivent within a period of one year from that date

The audited standalons and consolidatod fnancial stsoments, referred © In

paragragh 5(1) above, have been sudied by Us on which we issued an unmodified

AUl opinion vide our roports dated May 30, 2022 and May 30, 2022 respectivoly.

Our sudits of these fnancial staterments were conduciod In accordence with the

Standards on Auditng, 8s specified under Section 143(10) of the Act and other

applcable authoritative pronouncomonts issued by the nsttute of Chanered

Accourtants of India. Those Stancarnds require that we plan and perform the asudt

10 oblain reasonable ssswrance about whether the fnancial statements are free of

material mastalement.

We conducted our examination of the Statement in accordance with he Guidance

Noto on Reports or Cortficaten for Special Purposes ssued by the nsttute of

Cranered Accountants of Indla. The Guidance Note requires that we comply with

the ethical roquirernents of the Code of Ethics issued by he Institute of Chartered

Accourtants of Inda.

We have compled with e rolevant appbcatio requiraments of he Standard on

Qualty Controt (SQC) 1, Quality Cortrol for Fiems that Perfom Audits and Raviews

of Matoncal Financal Information, and Other Assurance and Nelstod Services

Engagemonts

Owr sc0po of work did not involve us peddorming sud lests lor 1he purposes of

QEDIOSSNG AN OpINIon on the famess of accuracy of any of the Snanclal Information

O the financiel results of o Company Lakon a8 8 whole. We have not perfomed an

AU, the objective of which would be the exprossion of an opinion on the fnanced

resulta, specifod elements, accounts of oms Merool, ko 1he purpose of s report.

Accordingly, wo 80 not axpress such opinion,

A ressonable assurance engagemeont involves perorming procedures o obtan

wilicent appropnate evidence On the appicabie Crterna Mentoned In paragraph

5 above. The proceduros seloctod depend On the suditor's judgement, Inchuding

1he assessment of o rishs sssociated with the sppicable ctera. Our procedures

Inchuded the fofiowing in relaion to the Statement:

D) We have iInguired nto the stale of affairs of the
audted standalone and consoldated fnanci statoments
March 31, 2022

H)  Read the Atices of Associesion of the Company and noled the permissbilty
of buyback,

N)  Traced e amounts of Paid up equity sham
nccount, Ganersl reserve, Rataned

("

o rolaton © &
1he your orded

consolidated Snancial statermonts for the year ended March 31, 2022

) Oblaned the minutes of he meeting of the Doard of Direciors in which the

buy back was approved and compared e buy-back amount with

the It compuied In sccordance with Section 68(2)(c) of the Act
::w nmmmrmomm?:m the Act
and proviso 10 Reguiation 5()b) of SEB! Buyback Regulations.

v)  Obtaned the minutes of he meeting of the Board of Direciors in which the
proposed buy-dack was spproved and read the Board had formed the opnion
m spocified in SEBI Buyback Regulations on reasonable grounds that the
Company will not, having regard 10 the stale of sfiars, be rendersd insolvent
Wi & period of One yeur oo (hal date.

vi)  Obtaned nocessary fepresentaions from Mo managoment of the Company.

2

Opinion

Basod 0n our axamination as above, and the information and explanations ghven 1o
Us, we report et

()  'We have inqured into the stale of affairs of e Company n relation 1o M
sudted standalone and consolidatod fnancal statements for year onded
March 31, 202

The amount of permissible capitel payment for proposed buyback of the
0Quty shares as included In the Statemont has been properly determned
In accontance with the provisions of Section 80(2)(c) of Phe Act, Ragulation
4(1) of the SEB Buyback Regulstions and provise 10 Reguation 4(iv) of SEBI
Buyback Reguintons for buyback fom open market,

e Doard of Divsctors have fonmed The opinion s specified in clause (1) of
Schedule | of the SEBI Buyback Reguiations on reasonatie grounds and
that e Company will not, having regand 1o it stale of afaim, be rendersd
insolvent within & period of one your hom that date

Restriction on Use

The Report is addressed 10 and provided 10 the Boand of Divectors of he Company
pursuant 10 the reguirements of Section 08 and Section 70 of the Act road with

man*n&dnm

For 8.8 Batibol & CO, LLP
Charterad Accountarts
ICAI Firm Regiatration Number: 301003E/£ 300005

por Anil Gupta
Partre

Number 87021

Membership

VOM: 2306792 1B0XATD 7509
Place of Signature. New Dedy
Date: January 18, 2023

ANNEXURE - Statemant of determination of the amount of permissible capital
paymant for proposed buyback of equity shares

Computation of amount of pormissibie capitsl payment towards buyback of equity shares
In scoordance with e requirements of Section §8(2) of the Companies Act, 2013, m
smended. and the Socures and Exchange Board of Inda (Buy-Back of Socurites)
Roguietions, 2010, s amended ("SER Buyback Reguiations”), based on both the audited
standialone fnanclal stastements and the audted consoidated fnancial statements of the
Company as st March 31, 2022,

(Amount in € Lakha)

~ Standalone  Consolidated

ann ann

1,mn
27N

16,4874
277820
5,902 57

8.784.70
. (2,057.03)

(30.04)
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2,100.00

* Froo Resorves an definod in Section 2(43) of the Companies Act, 201) read along with
Explanation Il provided » Soction 08 of the Companies Act, 2013, s amended.

Note: The above caloulation of the ol Pald-up oguly share capital and Toe reserves as
#t March 31, 2022 for buyback of oguity shares is based on the amounts appoanng In the
sudtod standalone Ninancial staternents and he audied consoldsted francial staterments
of o Company for the year ended March 31, 2022. Those fnancial stalomonts e
progared and presentnd in accordance with the accourting principles gonedally accepted

N Inda. nChiing 1 the Incian

133 of the Companses Act, 201) read with Rues made thereunder, each as amended Fom
e 10 e,

Part B - Disclosures In accordance with Schedule IV of the Buyback Regulations

1

2

22

DATE OF DOARD APPROVAL FOR THE BUYBACK:

The Buyback has been approved by the Board in s meeting held on January
10, 2023 Further, since ho Maximum Buybeck Size ks less than 10% of Mo totsl
paki-up equity share capital and free reserves of the Company, In accordance with
e proviso 1o e Section S8(2)() of the Act, spproval from the shareholdens of the
Company is not required,

THE MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED
TO BE BOUGHT BACK, SOURCES OF FUNDS AND COST OF FINANCING
THE BUY BACK
Al the Maxmum Buybeck Price and for the Maximum Buybeck Size, the indcative
maximum number of Equity Shares bought back woud be 176000 (e e
Maximum Buyback Sharos, #s defined sdbove. If e Eguty Shares are bought back
#t 8 price below e Maximum Buyback Price, (he actual number of Equity Shaces
bought back could exceed the ndicative Madmum Buyback Shares (ssswming A
of Maximum Buybeck Size) but wil sdways Do subject 10 Ihe Maxmyum
Buyback S@o and will not asceed 25% of he pakd-up oguity shave cagitadl of the
Company as on March 31, 2022
Undoss otherwise permitiod under appicabile lew, the Company shall utilze of least
S0% of e Mudmum Buyback Size La. the Minmem Buytack Sie towards the
Buyback, and accordngly, based on the Maxmum Buybeck Price and Mnkmum
Duyback Size, the indicative minimum number of Equity Shares 10 ba purchased by
the Companry I spprosimately 87 500 Cguity Shares.
The Buyback wil be funded out of fee reserves of the Company andior such other
SOU008 48 My be permiied by he Buybeck Roguiations and e Comparves Act, and
on such Serms and condtions as The Board may doem At and 1o DOmMowngs ae made
by the Company 10 discharpe the Buyback cbigesors. The Company shall ransler
from &5 oo reserves & sum equa 10 the tace value of e Equity Shares Dought back

Svough he Buybeck 1o the Capital Redemption Reserve Account and the detals of
such arfer snad be deciosed i B subseguent sudtod finarcial statements

PROPOSED TIME TABLE

Activity
Date of tre Board Meotng acgrowng
Duybace

Date of putlication of Pudiic
Anouncement

Date of commencement of e Buyback

Acceptance of Equity Shares (acoepied
only in demateraiised mode)

Extingushment of Equity Shares n
dematoriplaed form

42

a4

a0

ar

48

a0

an

an

a1

82

8 Ny 24,2023 (Le. within slx months |
rom 1w dabe of the Commencerment
of the Buybeck) ‘

b “uwmul

Laat Date for the Buyteck
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contact dotads of the Company's Brokar are as folows:

Name . Antique Stock Droking Limited

Address ¢ I Howuse, 38, Dr. R Shirodhar Marp,
Pavel, Mumbal 400 012

Tel L9 022 N4

Contact person . Jgresh Sangani

Email 1D IoneatBantqustoited com

Website - weaw polgueiirded com

SEBI Registration No © INZDOCOO113Y

CIN ¢ UOS100GI2016PLCORASYY

& may deom i, depending upon the prevaling manet prce of the Equty Shares
on the Stock Exchanges. When the Company has placed an order for Buyback of
Equity Sharen, the dentity of the Company as purchaser shall be avaiiable 1o the
markat partcipants of the Stock Exchanges

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat
Shares who desien 1o sell thewr Equty Shares in e Buyback, would have 1o do so
Hrough thew stock broker, who is & regatered member of he Stock Exchanges
by indicating 10 thewr broker the detads of the Equty Shares they intend 10 sed
whenever the Company has placed & “duy’ onder for Buyback of the Equity
Shares. The Company shall place 8 duy” order for Buyback of Demat Shares,
Indicating 1o the Company’s Broker, the number of Equty Shares & intends to
plong with & price for the same. The trade would be axecuted at the price at
e order maiches the price tendersd by the beneficnl owners and that price
would be the Buyback price for that owner. The execution of the order,
Bmsuance of contract note and delivary of o slock 10 the membor and receipt of

33.7

PARTICIPATE IN THE BUYBACK BEFORE THE CLOSURE OF BUYBACK,
Sharehoidens aro requesied 1o got in louch with IT) Capitel Limited ("Manager to
the Buyback”) o the Company's Broker or the Regatrar of the Compary 1o clarity
any Goubts In e process.

Subject 1 he Company purchasing Equity Shares for an amount equivilent 10 the
mmmmmmumn ' on
e part of Be Company or the 10 Buyback any addtional Equaty o
confer any on the part of any sharehokder 1o have any Equity Shases bought
back, even If he Maximum Buyback Swo has not Deen reached, andior iImpar
any power of the Company o the Board 10 lerminale any process in relasion 1o the
Buyback, 10 the extant permiasbie by law. The Company s under

s directed by SEBI In accordance with he Duyback Regulations.

The Company shall submt the Information regarding the Equity Shares bought
Dack by 1 1o the Siock Exchanges on a dady bass in accordance with the Duybeck
Regulations. The Compary shall aiso uplosd the information reganding the Equity
Shares bought back Dy it on By wobsle (www Add cOM) On & dady Dasis.
Sharehoidens who nlend 10 paniopals n e Buydack, should consut thow
respoctive lux advisors with respect 10 potontiel L imphcations, if sny
METHOD OF SETTLEMENT

Settiement of Demat Shares: The Company will pay consderation for the Duybeck
0 e Company’s Broker 0n o before every payin date for sach setherment, o
applicabie 1 the Slock Exchanges where the ransaction is exscuted The Company
hos oponed & deposionry scoount styled “KDOL LIMITED BUYBACK OFFER 200
with Antque Stock Broking Limted ("Buyback Demat Account”). Demat sharos
bought back by the Company wil be fransferred Mo the Buyback Demat Account
by the Company’s Broker, on receipt of such Demat Shares and afler completion of

peor procedure applicable 10 normal secondary markat ransactions. The beneficiel
ownors would also be requined 10 provide 1o e Company’s Beoker or the Registrar,
coplos of i consents and approvals regured 10 be obtained by them for
$he transfer of ther Shares 10 B Company

Extinguishment of Demat Shares: The Demat Shares bought back by the
Company shad be and destoyed In the manner specified In the
Socurties and Exchange of nda (Depository and Partcipants) Rogulations,
2010, a3 amondod and bys-laws framed herounder, in the manner specifod in the
Buyback Reguiations and the Act, The Equity Shares lyng in credit 10 the Buyback
Demat Acoount wil be axinguished wihin the Smeliines prescribed under Buybeck
Regulations, proviced that the Company undortakes 10 ensure that ol Demat
Shares bought back by the Company are extinguished within 7 (seven) days of the
axpity of Buyback Penod.

Contut

—eeeeeed



) Rwen, , 20 AN 2023 www.dainiksaveratimes.com
53  Consideration lor the Equity Shares bought back by the Company shall be paki only | 5.4 The balance lying o the credi of ho Escrow Account will bo refeased in accordance | 114 In tlerms of Rogutstion 1001) of the Buybeck Regulations, the Buybeck shall not
by wary of cash through normal banking channols. with the Buyback Regulatons :moyuc-w?m-wn;numu-?«wzun

6 BRIEF INFORMATION ADOUT THE COMPANY 9. FIRM FINANCING ARRANGEMENTSS poreens in centel of o Company, Purihar, 89 por Raguistion 24(ie) of e

61 The Company was originally incororaied a8 Kamia Dials and Devices Lined a8 | 0.1 The Company, duly authorized by As Board, has identiied and earmarked funds o a1 e S
 pubiic imited company under the Companies Act, 1958 pursuant 1 certicate of Ko the sarpose of futtiment of the cbigations of the Company (~der the Buyback ey S et MM A S N Y N
incoronation dated January B, 1981, lssued by he Registrar of Companies, Deihd Such 6armarked funds, DQNINr with funds Provided ff S8CTOW AITRNQMents, are Other specified secusities of o Company elher Prough e Stock Exchanges o
and Maryans. Owr recevend iy CortAcatn of comemancement of tusness In escess of e Buyback Size Mmuwm‘mdhmmmm¢;MMMMM~~:
S amasant. o e of Gy i chosud i prosart narme TOOL | 93 Baved on the reschston of e Boand dated January 18, 2023 In N8 gard, and e Board Meetg 14 tie datn of e Pubc Announcement a7 shad nol Geal  he
Uimited purswant 10 @ fresh certificate of Incorporason dated September 14, 2007 review of other fncts / docurments, MGSG & Associstes, Chartered Accountants, Cquty Shares or other spocified socurios of the Compary siher through the stock
sund by the Regiatrar of Companies, Puryab, HMrmachal Pradesh and Chancigarn. have cartfied, vide Mol letter dated January 18, 2023 st the Company has exchanQes o Off market Pansactons (INCuding inter-se transfer of Equily Shares

62 The Company s engeoed in he manufacturing of weich components and adequate and firm fnancaal resources for ufilng s abligatons under the Duyback among the promaters) kom the date of Ihe Putiic Arnouncement Wl the cosing of
of walch Compononts (@ walch dials and walch hands over thiee decades and arrangemants for Aliing the obigasons under the Duybeck e in place 1"s Forte sharehoad g of the (1) promters and mermoers of e rormoter
s conaidernd 10 be one of India’s leading walch compononts manulaciunes. The | 10,  LISTING DETAILS AND STOCK MARKET DATA oroup of the and persons who ae in control of the Company; and (V)
mn-wammmmnmu 101 The Company's Equity Shares ave isted and raded on e BSE and NSE. drocions of he corporste members of the promoter group of the Company #s on
.-:Mwy mcﬂmm«u::m-nm‘ 02 ?MNN““ Wb:“ dise ,:'m au:::mmu.mmmmwnmun

Company s ahso engaged busiress of manufacturing of omamental March pariod) morthly . avorape maret pricos
mn—w-—m.p-:::nm;mm o monihs preceding the date of e Public Announcement (e January 10, 2023) ang | 118 For the detals of the ransactions made by the penons mentioned In pargraph

7. BRIEF FINANCIAL INFORMATION ABOUT THE COMPANY 117 Whie ™ promotens and mambers of the promoter of e Company are not
The financiel information on the basis of sudted standeione and sudted | P08 G 0 paricioete In e Buyback, Gepending on e number of Eouly Sheres
consohdated fnancial statemonts of the Company for the last three fnancial yoars No. of Mo of J bought back by the Company, thair effective sharoholding percentage in the
onded March 31, 2022, March 31, 2021 and March 31, 2020 and unsudited Imied Equity Equity e Company wil Icrease consecuent 10 16 buyback Aty rcresse i the percentage
review sandsione and Consoidated Mancy statoments Ko e ke montPs (orod ? Dateof  Shares | Low | Dateof ”w Sty POROGVONING FPEs of T [AOMOHDS 33 HIOMtEr U (8 NO! 37 3CT1ve ACRIsm0r
ended September 30, 2022 '8 provided hereunder Period Woh Traded| (0 | Low | Traded ol ."'. and 18 NOBNtal 10 the Buyback and fas withn Me ks prescribed undor the SEBI

I STANDALONE o that on that .mm (Substantial Acqumition of Shares and Takoovers) Regulations, 2011, as amended

(€ Latw) | L . 1 =iii Loy | 1L MANAGEMENT DISCUSSION AND ANALYSIS ON LIKELY IMPACT OF
For the sia monthe Ffz Mz Fio: T T Ty — e BUY-BACK ON THE COMPANY
Partiesrs ended Beptamter  ended anded ondes Y02 |1.10800 3Feb22 | 0548 ’””“""' 1OM, STARD 12A012 1 121 The Buyback ks axpecied 10 achieve the chiectve of retiming surphus cash 1
‘ Fyan | | e sharehoiders, improving the Company's fetum on equity and increasing
1A 0L | X000 &Mardt 2077 m.wm\ 1007 W 550000 shacoholders’ valuo in e Jonger torm. The Buyback is not likely 1o cause any

Reverve om cperaes WIM2 | 2179803]  emd | 08 m' ! ! | ! ! ! . rmmnmlmdnmwomumh

Ofer Incore 58107 2 Y | i ‘ Invesiment Income, Company could have otherwise oamed on the

ore spuﬂ L] ‘;":? SI892) | 0 argye | 0003wt | 14 2200 31 Mwr 21 | "5 Mmoo 3w amount Getrbuted lowards Buybeck.

Tow! Experses A — ' T Ry SM05 Aot 2T J”@W! €2 3000 82973 | 122 The amount required by the Company for e Buyback wil be lundod out of foe

(enchasrg tnarce cout 1301871 I8 wasm! 1518 7 3 z reserves of e Company andor such ofhor sources as may be permitied by the

and depreciation snd b | Buyback Rogulations and the Companes Act, and on such tnems and conditions as

amontzaton eiperam) | | | o, of No. of Mo, of the Board may deem &

 Firmece Cost ey L W08 B3| One menth Equiy Equty Avernge Boully | | 123 The Buyback wit lead 1o reducton in outstanding Equity Shares and s & resut

Depreciaton and 2001 1| umsasl v | | peted ? H..d Shares l; ?.d Shares | Cpice | shares ITprovermant in ‘earmings per share’ and snhanced retum on equiy. ssuTing Mat

um:::.u_ T _"“,‘; T reded m m 0"  Traded v he Company would sam simiar peofits s in the past

| Provison for Tas nnx‘! 58914 mn? mn oy ; . | m:nwm:m:ucumnnn?mwaz

| (inchusing Owtered Tax) ' | Deo22 114452100022 40 OO 000022 2040 101031 51990 Compeny v not enied 10 particoete in the Buybeck The Buybeck of Ecully

Profiv(Loss) sfter Taa WI 2.060.51 NN, P2 | NovZ2 1100440 4Nov2 | A48 00785 MNovZ2| BAR2 WBAST  STAW Shaves wil not mesult In & change In control or otherwise aflect the existing

-~ ypanacou | a4 We)| (0| | 0s2 116650 19032 11494 BN 03022 | 708 14144 873 managerment structure of the Company

Sept-22 #4175 00-8ep 22 3 82700 050922 u,m mn 7731 | 125 Comsequent 1o the Buyback and based on the number of Equity Shares bought beck

Total Comprebensive waon 20m.0 wn WM | on 100070 mAgn2 7"“25*03 539 0809 0M8 mnww:nwﬂm:'dnmgu:

Pt Enuty thee urae umael wnn unn|| M3 —_ "’“;‘“‘" 1061 6000 010622 | 3600 TOLIT, 19433 nmnnw:'mom.mu&rmmwu
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