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Date: 12th May 2023 
 
To, 
Corporate Relationship Department, 
BSE Limited, 
Dalal Street, Phiroze Jeejeebhoy Towers 
Mumbai – 400001. 
 
Dear Sir/Madam, 
 
Subject: Outcome of the Board Meeting held on Friday, 12th May 2023 
 
Pursuant to Regulations 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 
at their Meeting held on Friday, 12th May 2023 has approved the following: 
 
1. Audited Standalone Financial Results of the Company for the quarter and 

financial year ended March 31, 2023; (Copy enclosed) 
2. Annual General Meeting of the Company to be held on Monday, 24th July 2023; 
3. Notice of 103rd Annual General Meeting for the financial year 2022-2023; 
4. Register of Members and Share Transfer Books of the Company will remain 

closed from 18th July 2023 to 24th July 2023 (both days inclusive) for the purpose 
of the Annual General Meeting; 

5. The Board recommended  the payment of dividends at the rate of Rs. 1 per 
Equity share of Rs. 10 each of the Company, for the Financial Year 2022-2023 
(10%) subject to the approval of shareholders at the ensuing Annual General 
Meeting; 

6. Directors' Report for the financial year 2022-2023; 
7. Appointment of Scrutinizer for scrutinizing the E-Voting process at the Annual 

General Meeting of the Company scheduled to be held for the Financial Year 
ended 31st March 2023;  

8. Re-appointment of Mr. H. N. Shrinivas (DIN:07178853) as an Independent 
Director of the Company for the second term of five years w.e.f. 26th October 
2023 to 25th October 2028 on the recommendation of the Nomination and 
Remuneration Committee and subject to the approval of shareholders. 

9. Re-appointment of Mr. Jehangir Ardeshir (DIN:02344835) as an Independent 
Director of the Company for the second term of five years w.e.f. 05th February 
2024 to 04th February 2029 on the recommendation of the Nomination and 
Remuneration Committee and subject to the approval of shareholders. 
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10. Revising the terms of the re-appointment and increasing the remuneration to be 
paid to Ms. Pallavi Jha, (DIN: 00068483) Chairperson and Managing Director of 
the Company for the period commencing from 01st June 2023 to 31st May 2024 on 
the recommendation of the Nomination and Remuneration Committee and 
subject to the approval of shareholders. 

11. Consideration and approval of request received from Ms. Anuja Joshi for the 
reclassification from Promoter to Public Shareholder subject to the approval of 
shareholders at the ensuing Annual General Meeting and approval of BSE 
Limited;  

12. Noting of the change in the middle name and surname of the Company Secretary 
and Compliance Officer due to marriage from Kajal Vallabhbhai Sudani to Kajal 
Sagar Rakholiya.  

 
The Meeting commenced at 05:25 P.M. and concluded at 6:30 P.M. 
 
Kindly take the above on your records. 
 
Thanking You, 
 
Yours faithfully, 
 
FOR WALCHAND PEOPLEFIRST LIMITED 
 
 
 
 
Kajal Sagar Rakholiya 
Company Secretary and Compliance Officer 
Membership No.: ACS 45271 
  

 
Encl.: a/a 
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