
The Board of Directors at its meeting held today i.e. l4th September, 2020,inter-ali
considered.un.d^l|.pfoued the unaudited Standalone and Consolidated Financial Results for tl

A copy of the following is enclosed pursuant to Regulation 33 of SEBI (Listin
Obligations and Disclosure Requirements) Reguiations, 201 5:

o Limited Review Report on the Standalone and Consolidated Financial Results for
Quarter ended 30tl'June. 2020.

The Board Meeting commenced at r43lhours and concluded ur&) hours.

The above are also being uploaded on the website of the Comp any atwww.sail.co.in.

Thanking you,

6H.ffi,*,ffin

Yours faithfully,
For Steel Authority of India Limited

lr (
ldlvrtql t

(M B Balakrishnan)
Company Secretary

Encl. As above.

{sTrirr.n, +ff+s, dffi:110003, (rrrre: olt-24367481-86,tw:011-243671t5,fewrf,e:
lspat Bhawan, Lodi Road, New Delhi-110 003, Phone :OL7-2436'7481-86, Fax:011-24367OL5, Website:
PAN No. AAACS7062F Corporate No. Lll71ffiD[ 1973

No.CA- I 7(44)12020

The General Manager (MO)
Bombay Stock Exchange
Corporate Re lationship Department
lst Floor, New Trading Ring,
Rotunda Building, p.p. Tower,
Dalal Street, Fort. Mumbai-400001

September 14,

The Asstt. Vice President
National Stock Exchange of India Ltd.
Plot No.C/1. G Block,
Bandra-Kurla Complex, Bandra (East),
Mumbai-400 051.

Sub:

Ref:

Un Fin rth

obr

Dear Sir,

Quafter ended 30tl'June, 2020.

o Unaudited Standalone and Consolidated Financial Results for the euarter ended
June, 2020, alongwith Segment inforrnation.
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STEELAUTHORITYOIffi
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REGTSTERED OFFICE: tSpAT BHAWAN, Lrf,Dt ROAD, NEW DELHT - 110 003
11-24367481' Fax: +91- 1'l 24367015, E-mail: invostor.relation@sailex.com, website: www.sail.

of standalone unaudited Financiat Results for the euarter ended 30th Ju
Statement

,

Particulars

lncome

(a) Revenue from operations
(b) Other income

Total lncome

Expenses

a) Cost of materials consumed

b) Changes in inventories of finished goods, work_in_progress
and by-products

c) Employee benefits expense
J) Finance costs

a) Depreciation and amortisation expenses
1 Other expenses
lotal Expenses

{ Crore unless

Sl. No

1

Quarter ender Y

30r'h June,
2020

31"t March,
2020

30th June,
2015

Unaudited Audited Unaudited

9067.48

277.73

16171.79

457.01

14820.01

182.84

2
9345.21 1 6528.80 1 5002.8s

4359.94

(339.48)

1992.91

886.29

973.31

3456.90

6665.75

(s082 72)

2751.80

908.63

1055.21

5377 20

B1lZ7.136

(1378.{i2)

2046.06

788.40

8t'2 45

444? lt7
't1329.87 't1675.87 14898.923 . .v,,r, tlv--, Erule Excepuonal ltems ancl Tax

Add / (Less): Exceptional items
(1984.66) 49s2.93

(771.761

103.St3

4 t folrtt (Loss) before Tax
Less: Tax expense

Current tax

Deferred tax

MAT credit

Current tax (earlier vears)

(1e84.66)

(714.39)

4181.17

224.14

1420.08

(214.7s)

26.54

103.93

35.09

5
(1270.27) 2725.',t6 68.84

A

other Comprehensive lncome (OCl)
(i) ltems that will not be reclassified to profit or loss
(ii) lncome tax relating to items that will not be reclassified to
profit or loss

2.22 )

(0 52) 
|

(1s4.95)

65.65

1.06

(0.2s)

6 Total Comprehensive lncome / (Lossl for the narina (1268.57) 2595.86 69.65
7 Pard-up Equity Share Capital (Face Vatrre nt ? 1ot. 4130.53 4130.53 .".*J
8 utner equity excludinq revaluation reserve
9 trarntngs per equity share (of {101 each) 1.not annualised)

1. Basic (t)
2. Diluted (?)

(3.08)

(3.08)
6.60

6.60

0.1',7

o 1-,7
NOte: Refer accompanying notes to the financial results.
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6 t6t30.55

.. 9135.2t2

62645.77

i19212.8,7

(55ti5.8;2)
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IEVENUE, RESULTS ASSETS AND LIABILITIES,i
{ CfOfe unless sfaled nfhamicr

Particulars

STANDALONE-
Quarterended G

3oth June, 2020 31"t Mar(:h, 2020 30h June, 2019 31"tMarch,2020

Seqment revenrra fro- (unauotteo) (Audited) (Unaudited) (Audited)
- Bhilai Steet plant
- Durgapur Steel plant
- Rourkela Steel plant
- Bokaro Steel plant
- IISCO Steet ptant
- Alloy Sklets ptant
- Salem Steel plant
- Visvesvaraya lron & Steel plant
- Others

3125.56
1278.90
1532.36
1 609.13
1qto.5a

63.06
188.101

18.1 1 |

e64.761

5433.56
20t58.26

st as.ea
.3423.46

1996.61

tst.+a)
$2.71ll

24.05l|
1246.621

4023.20
1890.42
3267.71

3537.07
1813.17
1s7.81)
443 8el

1 9.901

12s2.2s1

19486 57
7727.08

'12597.94

13412.36
7752.11l

714.4o1
1573.551

1oo.5el

4733.251I urdt segmenl revenue
Less: lnter-segment revenue
NAlevenue fd;;..r*

102s0.84

1183.36
17836.56

1664.77
16485.46
1665.45

68037.85

6377.30

SgOment rccrrlfc lDr^fi+
9Uo/.4U 1(i17't.79 14820.01 61660.55

interest, exceptional items and tax)
- Bhitai Skrel plant
- Durgapur Steel plant
- Rourkela Steel plant
- Bokaro Steel plant
- IISCO Steel plant
- Alloy Ste,tls plant
- Salem Steel plant
- Visvesvaraya lron & Steel plant
- Others

(160.79)
(61.69)

(402.39)
(343 31)
(276.14)
(33.53)
(59.1 1 )
(21.81)

260.40

1669.86

45.78
468.71

it67.go

i2s21)
(,2?.77)

t1.29.72)

t:.11.27)
34e9.28 

l

156.09
48.38

243.06
294.82

1OO.sz1
(13.71)
(76.8e)
(21.16)
322.31

3398.94
(107.87)
321.20
468.53

(432.e7)
(63.71)

(227.931
(73.85)l

4146.84 |

Less: Finance costs
Less: Exceptional items

(1098.37)
886.29

5861.56
908.63
771.76

892.33
788.40

7429.18
3486.76

771.76
(1 984.66t

Segment Assets
- Bhilai Steet ptant
- Durgapur Steel plant
- Rourkela ,Steel plant

- Bokaro Steel plant
- IISCO Steet ptant
- Alloy Steels plant
- Salem Steel plant
- Visvesvaraya lron & Steel plant
- Others

4181.17 103.93 3170.66

327',t6.50
6930.,

21321.80
16471.28
tiizs.az

557.32
2562.38
ier.or

24187.69

32783.83
6{}92.20

21078.70
16174.56
1 81 06.1 4

t'64.2g
2485.32
3.47.12

26665.65

32005.03
6787.46

20792.10
1 6007.66
1 8812.50

557.4g
2646.05
ao+.ss

20964.1 3

32783.83
6892.20

21078.70
16174.56
1 81 06.14

564.29
2485.32

347.12
26665.651

Segment Liabilities
- Bhilai Steel plant
- Durgapur Steel plant
- Rourkela Steel plant
- Bokaro Steel plant
- IISCO Steet ptant
- Alloy Steets plant
- Salem Steel plant
- Visvesvaraya lron & Steel plant
- Others

Unallocated Liabilities

122808.37 125097.81 1 1 8976.81 125097.81

8289.05J 8530 29
24e515| 254s.61
4303 201 4230.47
31 33.58 | 31 35.82
1 530.60 | 1512.s3
2O4 9Sl 202.62
313.631 3t2 33

52 e8l o6.151
28741 .Bl 3o1BO. 18 

|3523s.2s1 34560 031

7590.53
2463.97
4513.09
358i.51
1604.48

188.47

315.80
61.561

2ee8e.07 
|

30475.00 I

8530.29
2549.61

4230.47
3185.82
1512.93
202.62
312.33

56.'15

301 80.1 8
34560 0i

Nofe
842s9.56J ssrlo,43 8078s.48 _853AO{3
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Notes to Standalone Unaudited F,inancial ResuLlts:

l. The above results have been reviewed by the Audit
September, 2020 and have been approved by th; Board
September, 2020.

Statutory Auditors, as requi
Disclosure Requirements) Rt

The figures for the quarter ended 3l't March, 2020 arethe barancing .figures in_respect of fuil financiar year ended 31'. Mu;;;, iozo unareviewed figures up to the nine months ended 31,, D;;;;;:r,"ZOtg.

4.
15,-::yl'-lg,pandernic outbreak and measures ro currail it has caused"il;d;[ir,"uln:
mAntt-fqnfrrrinr ^-^-^+!^-- r-^r - r ,

ff:,y3.,.11T_:l:l1,io^ had to.be scared do*"-;;;i;, *.;il#:1,# ;il, ;::
SyfI l"^ :!".?ll ",s. 

resumed. durin g tr, e r ai;; il ; ;,?J*## ;,,1' ffi Jo' 
",:1,:I:*3:..,: . :11 " 1,,:fl1,:1 - :,_rt 1y_ " 

n ii 
", 

-,i, 

" 

- ;ffiil ; il, oil" o-'j; J:lIIil ffi flCompany's sales volume and realization.

its supplementary audit, comrnen
6 of Ind AS 2.

The company has assessed the possible impact of covlD-l9 in preparation of theresults' The impact of the-global hlalth pandemic may be different from that estimated ardate of approval of these f,rnancial results and.the corpury*ill continue to closely monilmaterial changes to the future economic conditions.

Committee in its meeting held
L of Directors in its meeting helc

2. 'Ihe financial results have
Regulation 33 of the SEBI
2015.

been reviewed by the
(Listing Obligations and

3.
figures between the
the published ve

6.

5.
*5::l:* r"lfi 

1:_G^"I:':1-:nt 
Agencies recognised on provisional contract prices

:Yi ::1':.1j 3li.l: : "'.9 
: 

11 
g o3 o+ 1es -*re;;; 

;; #;ffi#ffi #:::'r:::,?i
:i"j,?::,1":::g*:,f :*: 30th June, 2o2o;< e7I3.I r ".ii-r,p.?l'""*",p1.,aIof previous year: (l 8594.70 crore).

Th9 lgmpany has valued estimated 6.42 lakh tonnes of extractable iron and steelembedded in BF Slag-qd LD Slag at Bhilai, Bokaro, nor.L.lu and Durgapur Steel plant
30ff June, 2020 at <ooo.tz..o.r"1roo.sponding inventory as on 3l,t March,2020 estiquantity of 6'59 lakh tonnes valued at {683.33 Jrore) and"an estimated 5.40 million tonSIime c-ontaining iron ore fines at Dalli mines, Bhilai 3teel plant of SAIL as at 30rh June 2<248.05 crore (corre.polglng inventory as on 3 r, i;;;-,;;;0 estimared at 5.60 miyion rvalued at 7234'92 crore).Vaiuation of such invenlory were considered by the company iWith IND AS 2.

However, Comptroller and Auditor General of Inclia in
recognition of s,uch stocks as inventory in terms of para

l}.|le}^]i 
o:lY::t_: 

"j ollri.: on the interpretation or rND AS 2 in respecr of recognitsuch stock as inventory,.ih" co-pany has decirred to refer;"-;;#;;,.;!".iil'',
committee (EAC) of Institute of chartered Accountants of India (lcAI) to obtain an opinisuch issue' Pending receipt of opinion from EAC of ICAI, the company continues to reccsuch stocks as inventory and varue the same as at 30ih Ju "i iiiao.
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7. The company has a stock of 42.98 million tonnes (As at 3l't March,2020: 42jtonnes) of sub grade iron ore fines (SGFs) at various mines of the company. Thecontent of these Fines made them unsuitable: for consumption in the Steel plan
company. Moreover, the Government of India, vide notinclti'# j.,*'",;,}o!:#il
prevented all captive miners (including the conrpany) lrom selling these sub-gra<Je fimarket' Since these materials could neither be ccnsumed nor sold, they had no econorand therefore, no costs were assigned to these s,GFs till 20lg-lg, considered as Inr.enNIL value.

11,:::.X.:ljT p?*T: conferred under Section 20A of the MMDR Act, 1e57, the Mi

11"_:*ll: *i1,":,of.th.3 Company, subject to ass.ft.1r-"ii"u, # "d;;

*:1,::j?,yT1,]y:gy a. crarificatio,, aut"o-+,,) ffiu,i, ;0;;, i;iliJ," "ii,i,i'jln",the condition of certification of usability.

on a clarification sought by the company on the powers of the State Government in thisthe Additional Solicitor General of India'(Ascry viae opinion outJt;; il;;;;0, hadthat the above notification has been issued urs zoe rixut or the MMDR Act. The munder the Union List of Schedule vII of the Constitution una flr" power to issue directientirely with the central Govemment. It was specifically mentioned in tne opinion thatGovernments have no power to deny sAIL the right to ,"il th" fin"r.

fufhel, the Expert Advisory Committee (EAC) of the Institute ol'Charrered AccouIttdia (ICAI), on a query made by the Company had opined vide their communication
June,2020 that the accumdated sub-grade fines should be regarded as immaterial by-
and valued as inventory at Net Realizable Value (NRV) as per Ind AS 2 -lnventories.

Basctl ott [he aloresaid Or<Jer of the Central Government, Opinion ol the ASGI anclt6e
of the EAC of ICAI, the Company as at 30th June,2020 has valuecl the Inventory of
42'98 million tonnes at NRV amounting to t3861.41 crore (As at 31" March, ZOZO :<l
crore), net of write down due to Covid-19 impact.

The NRV was estimated by the management ba:;ed on average selling price (ASp) of
SGFs declared by IBM, a Government of tndia organisation.

Pursuant to introduction of Section I l5BAA unde'r the Taxation Laws (Amendment) ,
Company has an irreversible option of shifting to a lower tax rate along with c;
reduction in certain tax incentives including lafr;e of the accumulated MAT credit ar
forward of additional depreciation. The Cornpuny has not yet exercised this opt
ccrntinues to recognize the taxes on income roi tne quarter ended :0il lur., )ozo u,
earlier provisions.

by the other Courts, disputed Entry Tax liabilities of tl669.45 crore have been treated
company as contingentlislgr (as on 3r't Marcrr, z02o -<166g.35 cffiffi.

f'i,ffiffi--= ffi

9' TF Nine Judges Constitutional Bench of Hon'ble Supreme Court, vide its judgmont
ll'll-2016, upheld the Constitutional validity of Entry iax Act enacted by various Stailaid down principles/tests for consideration ibr deciding the specific issues related to 1Entry Tax' As on 30th June, 2020, the matters are pending before Regular Benches of u,

Llo.lt^':.::TtlJu:isdictional High Courtlla.slls1eci authoiities in this regard. pending de

8.
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10. Hon'ble Supreme court dismissed the SLP by tlre company in respect of dispute with Ivalley corporation(Dvc) related to provisionat ta.irrfetition of electricity 
"hu.g". 

tll4 vide order dated r g'h January , 20ri , keeping the question of raw open. 
,The o.d", o,Electricity Re8ulatorytommiision (GERC) dt.7lg/2013 relatecl to Tariff of 2009-14Petition No'275/GTl20l2 has been challenged before Appellate Tribunal fbr El({Pf!L) (Appeal ry l8 or2014) in which th; ar;;;;;;;. arsc, intervened and the'APTEL is pending. Furthet, in reipect of t_he civlr ffiai'r,t"o uy Damodar valley cor

!DVq) pertaining to tariff of Financial Year 200^4'-05 to 2008-09 against the order,3::i,::",IllX] to: lt:.I:j.:,, (AprEL), the Hon,ble srp..m. courr of rndia dismiappeal vide its order dated 3'd December, 2018 which can also have efrect on ru,rrl'rt#'in view of consideration of certain parameters for fixation of tariff. accoroingtElectricity Regulatory commission (spirc) will finarise the retail tariffas directed bythe financial implication of which can only be ascertained after the Tariff fixation hyFor the State of Jharkhand *!T" the dispute of (5BT.72arises, DVC has not filed its ret
3:*::3"!.|"^lh:,rl"i$rnd State Eleciricity commissio;;; , prea that the issue of ,

value'and other related.issues are still pending lrcfore the Li:"fiii,'t, ooojlifi"liuPending fixation of tY:|. Electricity tariffs, dlsputed demands of DVC of 75g7.72 aro30th June,.2020 (upto. 3l't Ma;h, iozo,isgl .72 *ore)has been treated as contingent Li
1::lltl":T-',',id^ 

rlli}:.the entire amount has been paid to DVC and retained as alFurther from I 't April, 201 7 onwards full invoice uutu" i. i.ing paicl and charged tcr

I l ' The Auditors' in their Audit Report on the Standalone Financial Statements for the y'e
31't March, 2020,have brought out tt,ui

The Company has not provided for:

(i) Demand for Entry tax in various states anrounting to <1,668.35 crore as on 3 I 
,t

2020 and

(ii) Amount paid to Damodar vailey corpc,ration (,,DVC,,) in earlier years agi
raised for supply' of power and retainecl as advance to DVC by riokaro I
amounting to 7587 .72 crore as on 3 I't March, 2020 .

In respect of item stated at (i), the company's view is. that the Nine Judges Ber

I::"lP.,l:T:r,:,.9orTl vide^its judsmeri dated lt,h November, 2016. uphe
constitutional validity of levy of Entry Tax b.r the States and has ruid ;";; ;,.i*ipon levy of Entry Tax Acts in various States. The respective regular benches of'th
Court would hear the matters as per laid dovrn principles. The West Bengal ;rin
2017 has included west Bengar Entry Tax in itr" luriroi.tion of w.rt 6.rgui
Tribunal. Based on the said airendme'nt, Hor,'ble calcuu, Hi;;;";;r";;o"rlri,,
Illlr:lll_rjf ?*rp^r:.1*:t 

ptant, [SCo Steet plant, centrat Marketing Organi
Alloy Steels Plant and SAIL Growth works, Kulti, to th. w;r;;;;;;ii;;?rilir,
Pending decision by the regurar benches of the Apex court on lev! of Entry l-ax
States.of Chhattisgarh, Odisha, Jharkhand and in respect of the case pending belbre
Bengal Taxation Tribunal, the Entry Tax demands under dispute hav,e bJen trea
Contingent Liability.

In respect of item stated aI(ii), the Company's view is that on the civil appeal filed bypertaining to tariff of 2004-09 against ih" 
-O.d". 

of the Appellate Tribunal for Elec
(APTEL), the Hon'ble Supreme Court of India dismissed theappeal vide its order daDecember, 2018. Accordingly, State Electricity Regulatory commission (SERC

rE t-, t he h na"Ei 
"ii*pt 

i.r,# ;ilil.i:;"
i jrrrireru+n[.r.iir.

qarises, 
? led its retaiil tariff petition ffi'6H$rN*nuna,ii,ffiilt6f,,0*-,JE :'6K;ffi
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12.

Electricity commission on a plea that the issue of 'True-up value' and other re

:l:^:]lll.r.*ar.1g ftare tfre.Ld. AprEL in Appeal No.io:zzorz. pending

iom pv 2blo:i ii;I ? L^^ L^^- -^:r --, r .l7 has been paid and treated as advance. Further, from I't April, 2017 onwards ful,.^l--^ :- r- _:value is being paid and charged to revenue.

The disputed demands stated at (i) and (ii) a.bove, contested on valid and bonafide

3:9::l:i:"1d* continsent liabirities as it is not probable that present obrigati;";3;;; j;;;,;;;:;il:T:-;::,1f; :iii':il:J1,:Hl#::l:f J*ffi :n:;:Xfl:li
The figures for the previous periods have been

conform to the current quarter's classification.

For and on behalf qf Board of Directors

re-grouped, wherever necessary,

Place: New Delhi
Dated: l4th September, 2020

( Amit Sen )
Director (Finance)
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Chartered Accountants
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, A. K. Sabat & Co.
Chartered Accountants
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Bhubaneswar 751007
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Chartered Accountants
,{6O Amarpali Society,
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Independent Auditors' Review Report on standalone Unaudited Financial
Results of steel Authority of India Limited for the euarter ended 30th June 2020Pursuant to the Regulation 33 of sEBI (Listing obligations and Discrosure

Requirements) Regulations, 2015, as amended.

To
The Board of Directors,
STEEL AUTHORITY OF INDIA LIMITED

1' we have reviewed ft"..u.:o--prnying staternent of standalone unaudited Fina,ncialResults (the'statement') of steer Authority rf India Limited (,the Company,) for flrequarter ended 30th June 2020, attached here,w-ith, being submitted by i-r,, tJ.^pu.,pursuant to the requi."Tltt of Regulation 33 of .*re dsni (Listing out4;uuo.,.la.aDisclosure Requirements) Regulatioi s,2015,u, u*".,d"J1,,,n" rira.g Reg,lation,,).

?. This Statemen! wlrich 
-is 

the responsibilit)/ of the Company,s Management andapproved by the Board of Directors, has teen prepared in accordance withr therecognition 
Td l"uYement principles llaid do#n in the Indian Accou^tingstandard- 34 "Interim 

finallia R"po.ti.,g,, (,,Ind AS 34,,) prescribed uncrer ser:tiorr133 of the Companies Acf 2013, as amendecL read with relevant rules issued ther*under and :d,'1 accounting principres generary acceptea in India. ou,responsibility is to issue a report o.r thi" Stut"m"..,t burJd o., our review.

3' We did not review the financial results of 8 branches/units included in the:statement' The financial results of these branches/units have been reviewed by theindependent branch auditors whose review reports have been furnished to us, andour conclusion in so far as relates to the amorlnis and disclosures included in respectof these branches,.is based solely on the re:view ,"po.r, of such branch auditorsexcept for the modified opinion of Ru* Material Divlsion (RMD) branch auditors inrespect of sub-grade fines, which arter due r:onsideration'has been reported rrui"..Emphasis of Matter, based on review of documents on record, additir:nalinformation provided to us and appropriate acjustrnents made by the management.

4' we conducted our review of the statement in accordance with the standard onReview Engagement (sRE) 2410, "Reztiau of Inteim Financial Infonnntion perfonned \tthe Independent Auditor of tlw Enti$" issued by the Institute of Chartered Account;rnLsof India' This standard requires that we plan and perform the review to obtainmoderate assurance as to whether the financial statements are free ol: materialmisstatement. A,review ilJrxted primarily t'inquiries of Company personner andanalytical procedures applied to financial duta urra tn"r f.o"ia" less assurance tlanan audit. we have not performed an audit and accordiigty, *e do not express anaudit opinion.
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5. Basis for Qualified Conclusion

The Company has not provided for :

(,

(ii)

Demand fo,r Entry tax in vari'us states amounting to Rs. 1.669.4ii cr'reas on 30th June, 2020 (Refer Irlote No.9); and

Amount paid to Damodar Valley Corporation (DVC) in earlier yearsagainst bills raised for suppty of po*". and retained as advan'ce toDVC by Bokaro steer prant a,*or.rti.rg to lrs. sg..z2crore as o^ 30th
June, 2020 (Refer Note No. 10).

Impact of quantifiable part of alr the above qualifications on the, resurt for thequarter ended 30th June, 2020 is as u.nder:

Particulars
Quarter errded 30.06.2020

Reporrted Results
Results after impact of
all the Qualifications
which are quantif,ied

Profit/(Loss) Before Tax (1eu.66) (424i:1.83)Tax exdses -
Debit/(Credit) (714.3e) (15Cr3.14)

Other Comprehensive
Income 1.70 1.70

Total Comp.etensiue
Income/(Loss) (7268.5n (2736.ee)

6. Qualified Conclusion

Based on our review conducted as above, with the exception of the matters describedin the Basis for Qualified Conclusion paragr.aph No. d above, nothing has corne toour attention that causes us to believe that thr: accompanying statement of unaudlite,l
standalone financial results, read with notes, thereor-,, pr"p"ur"a in accorclance ,with
applicable Indian Accounting standards ("Ind AS") pr"r..ib"d under section 13i3 olthe Companies Act, 2013 read with relevant rules issued there-under and other
'.:toei':d- accounting practices and poricies generalry accepted in India, has notdisclosed the information required to te dis,:loied in ierms or R.g.rtutiol 33 of thesEBI (Listing obligations and Disclosure Requirements; negulatlons, 2015, asamenfld, including the manner in which it is to be disclosed, or that it contains any
material missLatement.

Emphasis of Matter

We draw attention to the following:

The uncertainties and the manageme^t's assessment of the financial impact
due to outbreak of Covid-19 pandemic and lockdown/ reshictions imposed
by the Government. A definitive assesr;ment of the impact ir a"f"r,a"nt upon
future economic conditions. (Refer note no. 4).

q

Rs. In Crore
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lt. Revenue from operations include sales to Government
<1663.04 crore for the quarter ended 30th ]une, 2020 which is
provisiona-l prices (Refer note no. 5).

iii' Iron and Steel scrap embedded in rrarious slag dumps valued on estirrrated
basis at <660.72 crore as on 30th Ju.e, 20201<6ss.aa.ror" u, on 31st I\4arch,
2020) and Slime containing iron ore fines at Dalli mines valued on estirnated
basis at <248.05 crore as on 30th Ju^e,2020 G8l.gzcrore as on 3rst N{arch,
2020) considering the same as inventories. (Refer note no. 6).

valuation of inventories of sub-gra,de fines of 42.9g million tonnes at net
realisable value (net of write-down due to impact of CovID-19) arn.untrLng to
<3,867.41 crore as on 30h June,2020 (<379L.1g crore as on 3r,i March, 17-010),
based on notification issued by Government of India allowing the sale or[ sut>
g^t?q:-*:1uls lying at the captive nrines of the Compu,-,y, tli" opinion of the
Additional solicitor General o] India and the opinionof ir," E*pe.t Advisory
C_ommittee (EAC) of the Institute or Chartered Accountants oi Lndia 0:cAi)(Refer note no.n.

Our conclusion is not qualified in respect of iforesaid matters.

Other Matter

The Standalone financial results of the Company forthe quarter ended 3gth June,2019
included in this statemen! were auditea by ,ornt auditors of the Company, two r>fwhom were predecessor audit firms, and theyhad expressed a modified opi.,io1 or.,
standalone financial statements vide their rer)ort dated gth Augusf 2019.

Our conclusion is not qualified in respect of this matter.

lv.

8.

ForV.K. Dhingra & Co.
Chartered Accountants
Firm Registration No. 000250N
vtPUL ffijii#ifr.,
GTROTRA ?.ij;i3'.1T,il

(CA. Vipul Girotra)
Parbrer

M.No.084312
UDIN: 20084312AAAABC4196
Place: New Delhi

ForTej Raj &PaI
Chartered Accountants
Firm Regishation No. 3041.24E

g 
E Eq4K4 y1.,ny 9,?lirv'od 

bv e,us

(CA. Beeraka Vijay)
Partner

M.No.214678

UDIN: 2027 467 I AAAAH D451 3
Place: Berhampur, Odisha

For A.K. Sabat & Co.
Chartered Accountants
Fimr Regishation No. ZZIOIZE

AMI'/AKUMAR Deira0ysiedb,aMrt^

BHUYAN [:* o:l'J11,,o,n,.,,0,

(CA. A. K. Bhuyan)
I)artner

M.fJo.062684
UDI N : 20062684 A AA A AlgT 62
Plac,:: Bhubaneswar, Odisha

For !i. ]aykishan
Char:tered Accountants
Firm, Regishation No. 309005E

vrvEr( NEWAIA !5}i}:::::i.:.",."

(CA. Vivek Newatia)
Partner

M.Nc.062636
UDIITI: 200 6263 6 A AAAFI9546
Place: Kolkata, West Bengal
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STEEL AUTHORITY OF INDIA LIMITED
CIN: L271 09DLl 9z3cOl 006454

REGTSTERED OFFTCE: tSpAT BHAWAN, LOD| ROAD, NEW DELHT _ 110 003Tel: +91 11-24367481' Fax: +91- 11 24367015,E-mail: investor.relation@sailex.com, website: www.s

statement of Gonsolidated Unaudited Financial ltesults for the euarter ended 30rh
{ Crore unless

,inr

er, 202!0

!.*L-!4!9t,vEe

l'e,ar enderdil;
202$

Sl. No, Particulars

lncome
(a) Revenue from operations
(b) Other income

Total lncome

Expensres

a) Cost of materials consumed
c) Changes In inventories of finished goods, work_in_progress
and by-products

) Emplc,yee benefits expense
l) Finance costs
>) Depreciation and amortisation expenses
) Other exoenses
'ofalFxnoneoo %

CONSOLIDATED

, Quarter ended

3Oth June,
2020

Unaudited

31"t March,
2020

3oth June,
2019

1
Audited Unaudited

- f:ydill"l __

61 664.1 6
qo5 7(r

9067.52

278.69
16171.83

402.E8

14820.89

177.31

2
9346.21 16574.71 14998.20 621559_9ri

4378.2s

(331.2s,

1996.82

886.29

973.48

3421.51

6706.33

(s083.7s)

2755.45

908.63

105s.46 I

534o.oo I

8166"17

(1 37Sr.1 3)

205Cr.10

788.40

872.61

4394.92

29371.73

(5{'77.63)

81',97.it2

34186.76

37',55.73 ]

,rro, ,,, I

3

11(.::") ot investment accounted for using equity method
and Tax
Share of Profit / (Loss) in investments accounted for using
equitv m€rthod
t rotrt / It

_ 11325.10

(1e78.8s)

48 66

'l'1692.12 14893.07

4892.59

(17.88)

10s.13

45 33

3879.02

194.32

---4or334

(7'71 7t4\

ax
Add / (Less): Exceotional ircme

(1 9s0.23) 4874.71

071.761

150.46

4

5

lProfit / (L.oss) before Tax
I

lLess: Tax expense
I

Current tax

Deferred tax

MAT credit

Current tax (earlier yeaF)
Net Profif / /l aecl f^, +h^ ^^-i^r

(1 930.23)

1.50

(705.26)

2.22

(0

(40.35)

41 02.95

223.27

1420.06

(214.75)

26.85

150.46

2.51

45.27

3301.5i8

2L9.7t)

1,0$9.5:2

(214.7tt)

€i6.3'l

A

B

Other Cornprehensive lncome (OCl)
(i) ltems that will not be reclassified to profit or loss
(ii) lncomer tax relating to items that will not be reclassified toprofit or loss

(i) ltems that will be reclassified to profit or loss
(ii).lncome tax relating to items that will be reclassifled to profit
or loss

2647.52 102.68 ,21ZtO.71t

(197.24

66.23

107.34

1.06

(0.25)

9.61

(179.gcr)

62.4ei

143 45,

o tslelse[
Ssu-ec
Othef eouitv exch rdind rar,.r,,.+;^^

(1265.',t21
7 2623.8s 113.10 2146.7il
8

4130.53 4130.53 4130.53
*,*13;s3-l

zilzq zn I9 :arntngs per equity share (of t.l0i_ each) (not annualised)
l. Basic ({)
2. Diluted (!l (2.e7)

Q.97\

6.41

6.41

0.25

0.25

ri.13

{t 13Nnta' Ipdflyrng nores to the financial results.
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Tel: +91

STE EL AUTHORiTY O}-Iil5IAIJMITE D

RESULTS, ASSETS AND LIABILITIES
I 

- 
? Crare irnlocc cfaloi ^rr^-

Particulars

CONSOLIDATED

Quarter ended Year ended
30h June, 2020 31't March, 2020 31'tMarch,2020

Seoment
(Audited) (Unaudited) (Audited)

- Bhilai Steel Ptant
- DurgapLr Steel plant
- Rourkela Steel plant
- Bokaro {iteel plant
- IISCO Steel ptant

- Alloy Sterels plant
- Salem Steel plant
- Visvesverraya lron & Steel plant
- Others

3125.56
1278.90

1532.86
1 609.1 3
1470.i6

63.06
1 88.1 o

't8.1 1

964.80

1i433.56

,2058.26

3183.83
1t423.46

1996.61

1ii.+a
332.7'l
24.05

1246.661

4023.20
1890.42

3267.71
3537.07
1813.17
1e7.81]
443.8s1

1e.eo 
I

12e3.171

19486.57
7727.08

12537.94
1U12.36
7752.11

7',t4.40
't 573.55
100.59

4736.S6]Total segmerrt revenuG-
Less: lnter-sergment revenue

10250.88
1 183.36

17',836.60

1664.77
1 6486.34

1665.45
68041 .4e

63'77.3Ctet revenue from operations 9067.52 16171.83 14820.89 61664.16eevrrrErrL rssuil.s (rro[tt, (LOSS) bgfofe
interest, exceptional items and tax)

- Bhilai Sterel plant

- Visvesv_araya lron & Steel ptant
- Others

(160.79)
(61.6e)

(402.3s)
(343.31)
(276.14)

(3s.53)
(5e.1 1 )l
(21 81)l
s14.83 I

1669.86

45.78
468.71

2t6i.so
t:25.2't'1

\23.77)
129 72)
(.11.27)

3421.06

156.0e
48-38

243.06
294.82
(60.57)
(13.7i )]
(76.8e) 

i

(21 .16) 
I

368.84 I

3398.94
(107.87)
321.20
468.53

@3r.s7)
(63.71)

(227.93)
(73.8s)

4277.76

Less: Finance costs
Less: Exceptional items

(1043.94)

886.29
5783.34

908.63
77',t.i6

938.85
788.40

7560.10
34i36.76

771.76Profit / ltoss; betoreEx (1930.23) 4102.95 150.46 3301.58

Segment As!ets
- Bhilal Ste,:l Plant

- Durgapur Steet plant
- Rourkela :Steel plant
- Bokaro Steel plant

- IISCO Steel ptant

- Alloy Steels plant

- Salem Ste.el plant

- Visvesvaraya lron & Steel plant
- Others

32716.50
6930.77

2132.t 80
16471.28
17729.62

557.32
2562.38

331.01
ioosz.so I

32783.83
6ti92.20

21Ct78.70

16174.56
1 81 06.14

56,4.29

2485.32
34i.12

28495.48

32005.03
6787.46

20792.10
16007.66
18812.50

557.49
2646.05

404.3e1

22570.411

327t13.83

6892.20
2101',8.70

1611',4.56

1 8'1Ct6.14

5ei4.2g

24et5.32

34.7.12

284915.48Total 124653.24 126927.64 1 20583.09 126927.64

Segment Liabilities
- Ahitai Steerl ptant
- Durgapur liteel plant
- Rourkela Steel plant

- Bokaro Steel plant
- IISCO Steel ptant
- Alloy Steels plant
- Salem Ster:l plant
- Visvesvaraya lron & Steel plant
- Others

Unallocated Lirbitities

8289.05
2495.15
4303.20
3133.58
1530.60
204.99
st s.os

52.98
28741 .13
35343-80

8530.29
25.49.61

4230.47

31i35.82

1 s i2.s3
202.62
312 33

1t6 15

302',77.15

34560.03

7590.53
2463. i
4513.00

3583.51
1604.46
155.41
315.80

61 56
2sgag.oz
30543.23

8530.29
2549.51

4230.47

3'r8s.82
1 512.93
202.62
312.33

56.'15
3027'7.15

34560.031

rote:--
)peiatins Segn4[sifEVa i{ba identified inl

+ 8,+408.11 I:+ 8s417.4Ol @T --q5,1d1.40
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Notes to Consolidated Unaudited Financial Results:

l. The above resurts have been reviewed by the Audit committee inSeptember, 2020 and have been approved by thr: Board of Directors
September, 2020.

its meeting held
in its meeting he

2. 'fhe financial results have
lRegulation 33 of rhe SEBI
,t015.

been reviewed by the
(Listing Obligations and

Statutory Auditors, as require
Disclosure Requirements) Reg

on l:ltl'
on l4tl'

u rr<.lrtr

lalir:ns,

to rjarte

ch h,:rs

iar!' irs

rilnd

orne

20:2:,'0.

ity'o,['
I hrr:

g thcr

9..18'

l:':(:t

:t l:i

as al

att:d

J.
;il:,i:::.:":*.:r:.T::.rded 31,rMarch, 2020.arerhe ba,ancing figures between the tt,,l 1,.:d

l*:r"r;::i::1, :*11 j::::?:T-.1q."i1, :Ha"* !,;;ffi ;i' li:' il; :ffi i

;Ji,;;iF";il;#ies under closure:, as thenot available.

These financial results are not material and impact not significant to the consolidatedFinancial Results.

5' In respect of SteerAuthority of India Limited (the parent):

Ir" covlD-l9 pandemic outbreak and measures to cuftail it has caused
ffid,#ir,""iiJ",iiflmonrrfo^a"-l-- ^-^-^r: - r

ficarnrt

fr::,y3",,1.1y:ffi1t"i: had 
lo,be sca.led. ao*n ou.in;;" ;;;;"& ,oin ,,n",

.!"'r;

reviewed figures up to the nine months ended grr,o"""-b.i,"zow.

- 
1|;;:*':l$,];;::1.,i:t}ll:lil.::u1,. incrude the resurrs of I (one) subsidiary.w

:T':::]: under ctosure. T[e 
"on"otiJui.d unaudited nnun"rui'..;;il]:ilil:ffiaJff;

f3:g j::*,r:r,:?t^o entities {i:4 huu" n,,ib,.,...,i.*.0i.,dil;';; il# _,x;
13.f ,*:,:l:,:,*, lI,3i:, :f ,.1 

.g..onuo.ory) un., tu* uno,i#;, #i1Hr:5ffiffJ

l]i:,:F^l ie_operations 
re.sumed.during the rui". lru.t oil'n.';;r"* i,,,i'ffi,io"u#w,rkforce and disrupted supply chiin, the restrictions il;;;;i';;";;;;;;

Company's sales volume and ieallzation.

The-Company has assessed the possible impact of CovlD-19 in preparatign of theresults' The impact of the_global health pandemic may be different from that estimated asdate of approval of these financialresults and the Company will continue to closely monimaterial changes to the future economic conditions.

Sales include sale to Go-vernment Agencies recognised on provisional contract prices duri

::*::::r:,:glij:: 202!::lfu.-o 
"^.:f 

(.ji:sponding quarter of previou; year: {rzcrcrre) and cumulativery upto 30th June,2020: { 97r3.l r ,;;i;;;H';#;;:nding
of previous year: tl 8594.70 crore).

l{,

lt

i:l'

b.

rl
,l
lli

c' The company has valued estimated 6.42 lakh tonnes of extractable iron and steelembedded in BF Slls-1d LD Slag at Bhilai, Bokaro, Rourkela and Durgapur Steel plant
30th June, 2020 at.<ooo.l2 c.o.e"lcorresponding inventory as on 3lr, March,2020 estiquantity of 6'59 lakh tonnes valued at togg.:: Jrorey and an estimated 5.40 rrLillion ronSlirne^c-ontaining iron ore fines at Dalli mines, Bhilai st..t ptart of SAIL as at 30th June 2,{248'05 crore (corresponding inventory as on 3r" rra*.n,2020 estimated at 5.60 million tvalued at?234.92 crore).Valuation of such inventory were

. ffi'ffi,)"', ffid?
o

line



committee (EAC) of Institute of Chartered Accountants of r"ai, iicaii," "i 
jr-", 

"0,such issue' Pending receipt of opinion from EAC of ICAI, the Company continues to re,such stocks as inventory and value the same as at 30m luni zazo.

d' The Company has a stock of 42.98 million tonnes (As at 3l't March, 2020:42.1)gmillion
of sub grade iron ore fines (SGFs) at various mines of the Company. The low Iron co

I{owever, Comptroller and Auditor General of India in its supplementary au6it, comrecognition of such stocks as inventory in terms'f para 6 of Ind AS 2.

1,, \captive miners (including.the-Company) from selling these sub-grade fines in the marthese materials could neither be consumed nor sold,it 
"y 

nuJno economic value, ancl

In view of difference of opinion on the interpretation of IND AS 2 in respecr of recogn

:.T:j:::l ,T^:y.T?.y:..,1. Company has der;ided to refer the matter to Expert A

these Fines made them unsuitable for consunrption in the Steel plants of the C

Y:::::::l_" 9:l:y.lt of rndia, vide notific,iti* dutrd it,,, iA;;;'r, )6i' pnu

n'o costs were assigned to these SGFs till20l8-19, consiiered as Inventory with NIL val

In.exercise of the powers conferred under Section 20A of the MMDR Act,1957,the MivrlvlrJt( AcI, Iy)/, tne MlMines, Government of India, vide its order no. F.No.l6130/201g-M.yl datecl 16th I;;!rv pt

-i'l'^*::lel|he concerned State Governments tr: allow the sale of sub-grade minerals Ithe captive mines of th9 company, subject to ascertainment by the State Govern
,ruiili,y-or.*n rrn"r i,

-l^-1 
d r r

*:lj_t9:::l?n,lltly a. clarification dated +,i.r-.i".y, ;;;, Milti,y 
"ii,ilr", i",the condition of certification of usability.

on a clarification sought by the Company on the tr)owers of the State Government in this

:ni*':,:1,1 il, T:* a-* *;r ;;;:i;ift d; i:ffi ; ;i #"#:f ;8";ff :fi il ;il;,il;Md;ii;;;il;
T!q:1,1h" Y"l:, List of.Schedule VII orthe consitriii,i,iair," power to issue directirrrv vvrrrr.rluLr\rll 4ttLr tltt puwgf t() tssue olrecil

T1]:?-.lrh the Central Government. It was specifically mentioned in the opinion that
Gr>vernments have no power to deny SAIL the right to ."il th" fin"r.

fuL1he1, the Expert Advisory Committee (EAC) of the Institute of- Chartered Accoun
India (ICAI), on a query made by the Company hrld opined vide their communication d
June, 2020 that the accumulated sub-grada fines should be regarded as immaterial by-
and valued as inventory at Net Realizable Value (NRV) as per Ind AS 2 -Inventories.

Based on the aforesaid Order of the Central Government, Opinion of the ASGI and the

:i i5:"o,: _"l]ao,, 
,l:,9:.rpany as at 30t Junt,, 2020 has valued the rnventory ot.

42'98 million tonnes at NRV amounting to {3861.41 crore (As at :i'i na"..n,'-)ozo , <lcrore), net of write down due to Covid_19 impact.

The NRV was estimated by the management basod on average selling price (ASp) rlf
SCiFs declared by IBM, a Government of tnaia Org,anisation.

e.
I::lllt,.introduction of,section l15BAA under the Taxation Laws (Amendrnenr) Act,

reduction in certain tax incentives including lap-so of th" ;";;;ffi-1},4? ,,."0,,

earlier provisions.

f. The Nine Judges Constitutional Bench of Hon'ble Supreme Court, i.ts.judgmentupheld t al validity of f)ntry Tax Act e
tion for decidingrthe speci

-ri- I ..

) I .,-)il|\ti'una""-s"'ari*vi;n\ -/€/
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g' 
-Hon'ble 

Supreme Court dismissed the SLP by the Company in respect of dispute withValley Corporation(PYcl related to provisional tariff petition of electricity charses
vvrHvrolrvr',:^|,.t/ Itrrareq^ to provlslonal tarlll petttton of electricity charges fol4 vide order dated l8th January ,20iri, keeping the question of law open. The order ofElectricity Regulatory Commission (CERC) dt.7l8l20l3 related to Tariff of 2009-14Petition No.275lGTl20l2 has been challenge,C before Appellate Tribunal for El

QpfELl (Appeal No.l8 of 2014) in which th-e Company I.,a, also intervened and the
IPI!.L is pending. Further, in respect of the civil appeal"r,t"o uy Damodar Valley corg
(DVq) perraining to tariff of Financiar year i1004:0s t" 200iJ-d';;;r;ir,J ora".Appellate Tribunal for Electricity (APTEL), the Hon'ble Supreme court of India dismi
appeal vide its order dated 3'd December, 2018 which can also have effect on f uture taril

!:1y^l:.;1t ": 30rt. June, 
?9?o:the matrers are pending before Regular nenches ot,

* t::- * *l.yl ": :lr"l " I T' qn c:' n:1".. 
:r Fi, 

; j ilffi , i* j;''r,'";;; 3#, ,u
ir'.-.. n#il;

company as contingent Liability (as on 3l't March, 2020 - T166g.35 crore).

in view of consideration of certain parameters for fixation of tariff. Accordingly

:;,:.::::,1*ltll}.1co1mi11ign (sEirc) wiil finatise the retail tarifras directed by AsuJnthe financial implication of which can only be ascertained after the Tariff fixation by I
For the State of Jharkhand where the dispute of 7587.72arises, DVC has not filed its retapetition before the Jharkhand State Eleciricity Commission on a plea that the issue of ,i

I:|T-T1:]f1 .:l""d,issues are stiil pending berore the LJ. AprEl in Appear No.r6
l:}oj"* fT11i9n of such Electricity Tariffs, dlsputed demands of DVC of1587.72crot:
,^r_",r^:1.;30?9,1rll:. 

],'t March,.2020,<s87J2 ipre) has been treated as Contingent LiAgainst the said claims, the entire amount has been paid to DVC and retainecl as ad
Frrrther from 1't April, 2017 onwards full invoice'ralue is being paid and charged to reven

h' ThLe.Auditors, in their Audit Report on the Consolidated Financial Statements for the )/ea
3l 't March, 2020, have broughi out that

The Parent has not provided for:

(i) Demand for Entry tax in various states anrounting to <1,668.35 crore as on 3 l,t M
2020 and

(ii) Amount paid to Damodar Valley Corporation (,,DVC,,)
raised for supply of power and retained as advance to
amounting to T5B7 .72 crore as on 3 I't March, 2020.

In respect of item stated at (i), the Parent's vir:w is that the Nine Judges Bench of g
Supreme Court, vide its judgment dated llth November,207o, uphJld the C)onstitr
validity of levy of Entry Tax by the States and has laid down principles/tests c,n
Entry Tax Acts in various States. The respective regular benches of th! Apex Court
hear the matters as p_er laid down principres. The west Bengar Finance Act, 201
included West Bengal Entry Tax in the jurisdiction of West Bengal Taxation Tri
Based on the said amendment, Hon'ble Calcutta High Court has transmiued the Writ f
31"?.r:r-1lT^S,:el^Ptan1, 

I.l:Cg Steel plant, CentLl Marketing organisation, Alloy
Plant and SAIL Growh works, Kulti, to the west Bengal Taxation l-ribunal. pe
decision by the regular benches of the Apex Court on leiy of Entry Tax in the Sta
chhattisgarh, odisha, Jharkhand and in respect of the case pending before west
Taxation Tribunal, the Ilntry Tax demands under dispute have been treated as Con
Liability.

in earlier years agai
DVC by Bokaro Steel

In respect of item , the Parent's view is,,that on the civ
inst the Order of, the Appellaty'
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Place: New Delhi
Dated: l4th September, 2020

f*l*l]:,f^fgn'yl. !rf.."T. c^ourt orrndia dismissed the appeal vide its

ffi *,'r:.3,0"i1,"*'":'1ff1l:.:;:^:':f i"l;;R;;;,;;;#ffi;::,il,"1
i,::,::::*:jlll:l1,:^*:itruyaorii,';;'#:.i,liJ,,"lffi 'r'f,i,,[,yrrv4tlvtl (Jl

i::::3T:1 after the Tariff fixation bv SERC. For the State of Jharkhand
;'il:ilrilJil:F f ont.i^ i+., r\ ^.-- --- 1 .

Lf.If',lj111i,1s1on on, a plea,n11*,. i** ;;''i;ffiilil.1ffi'lil:l
ffij::1,:"fl01* 1:3::^']:,:,lr o:I:L,,^ 

1rrq'ui 
jvolio:uzorz pending

il":::"lf :1 $: disputed claims. oi oi,c or <is7 .72.ro.. ##';" ;il:ii,
.i,'Liiri',]'X..i,uqlrro io L^i-^ -^:-r ^--: r rvalue is being paid and charged to revenue.

The disputed demands stated at (i) and (ii) above, contested on varid and t
l:::?"^:ll:::,""li:":11i,s."n, iluuiriti"' as it is n* p.ouuut. ,nu, presenras on 30th June,2020. TherJfore, ,rr"." i. ,,Juffir"",#;:l"JffiIrT:il:;

6' The figures for.the previous periods have been re-grouped, whereverconform to the figures of the current quarter.

t'or and on behalf of poard of Directors

h -"J*
( Amit Sen )

Director (Finance)
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V.K. Dhingra & Co.
Chartered
Accountants
7-E/75, Jhandewalan
Exhr.,
New Delhi- 110055

A.K. Sabat & Co.
Chartered
Accountants
A-348, Sahid Nagar,
Bhubaneswar-
75't007

S. Jaykishan
Chartered
Accountants
12, Ho Chi Minh
Sarani, 2"d Floor,
Suite No 2D,2E and
2F, Kolkata- 700077

Tej Rai & PaI
Chartered Accountanb
A50, Amarpalli Society
Lalpur, Canga
Diagonisis Lane,
Raipur- 492m1

Independent Auditors' Review Report on unarrdited Consolidated euarterly FinancialResults of the Company Pursuant to the Regul;rtion 33 of the sEBI (Listing obligations
and Disclosure Requirements) Regulations, 201.5, asamended.

TO

THE BOARD OF DIRECTORS
STEEL AUTHORITY OF INDIA LIMITED

L' we have reviewed the accompanying Statemr:nt of unaudited consolidated Financial
Results of steel Authority of India Limited ("the parent") ancl its subsidiaries (t1e
Parent and its subsidiaries together referred to as 

,,the 
Group,,), and its share of the netprofit / (loss) after tax and share of total conrprehensive income of its associate arrdjointly conholled entities for the quarter ended 30th June, ZO2O (.the S"i"r"""i:;l

attached herewith, being submitted by the I)arent pursuant to the requirements r>fRegulation 33 of the sEBI (Listing obligptions and Disclosure Requirements)
Regulations, 2015, as amended (,,the Lisring Rr:gulations,,).

2' This statement, which is the responiibility of r:he parent's Management and approveclby the Parent's Board of Directors, has br:en prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard -
34 "Interim Financial Reporting" ("Ind AS 34!,), prescrlbed under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued there under andother accounting principles generally accepted in India. our responsibility is tcr
express a conclusion on the Statement based on our review.

3' we conducted our review of the Statement in accordance with the standard orrReview Engagements (sRE) 2470, "Revie',v of Interim Financia_l Information
Performed by the Independent Auditor of dre Entl,w,,, issued by the Institute of
Chartered Accountants of India (ICAI). A re,view of interim financial inl'ormatio,
consists of making inquiries, primarily of ;rersons responsible for fina.cial ancl
accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with standards o.Auditing and consequently does not enable us to obtain assurance that we woulcl
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinic,n.
we also performed procedures in accordance with the circular issued by the sEBl
under Regulation 33 (8) of the sEBI (Listing obligations and Disclosure Requirements)
Regulations, 2075, as amended, to the extent applicable.

i.
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4' The statement incrucles the resurts of the fonc,wing entities:

ointly ControllEd E.rtitie"
NTPC-SAIL Power Company private f_imiteri
International Coal Ventu rg, p.irrut"ii^i-tud
Bastar Railway private Limited

Private I-imited
GEDCOL SAIL power Co.porutior.,ii*it"d

unction Services Limited
Company Private Limited

SAIL- MOIL Ferro A

SAIL Kobe Iron India private Limited
SAIL SCL Kerala Limited
SAIL Bansal Service Centre Limited

Subsidiaries

Prime Gold - SAIL VC Limited

5. Basis for Qualified Conclusion

The Parent has not provided for:
I' Demand for Entry tax in various states amounting to l1,669.4lcrore as on 30th Jun*,2020 [Refer Note No. 5(0]; arra

II' Amount paid to Damodar valley Corporati<>n (DVC) in earlier years against bills
raised for supply of power and retained as advance to DVC by Bokaro Steel plant of
the Parent amounting to ?Sg7.7zcrore as 6n J[rth ]une, 2020 [Refer Noter No. 5(g)].

]:f:::1"1 the above qualifications on the result for the quarter ended.30th June, 2020
rs as under:

Pugr 2 ol 5

Particulars

ln
Quarter ended 30tt |une,21020

Reported
Resulls

Results after irnpact of aII
the Qualifications which

are quantified
Profi t/(Loss) b"f"r" Ta- (7e30.2)) $187.t10)

exPenses - uebrt / (credit) (703.7(,\ (1492.!;1)
Other Compruh"nrirr" k.o..re (38.65) (38.6:r)

\-omprenensrve lncome/(Loss) (1265.1:r) (2733.rA)

w
\B
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6. Qualified Conclusion

Based on our review conducted as above and procedures performecl as stated in
paragraph 3 above and based on the consicleration of the review repc,rts of the branch
auditors and other auditors referred to in paragraph 8 below, except for the effect of
the matters described in the Basis for Qualified Conclusion par;rgraph 5 abo,,.e,
nothing has come to our attention that causes us to believe that the accompanyi.g
statement of unaudited consolidated financial results, prepared in ;accordance with
the recognition and measurement principl,:s laid down in the erforesaid Indicrn
Accounting standard ("Ind AS") specified under section 133 of the Companies Acf
2073, as amended, read with relevant rules ir;sued there under and other accounting
principles generally accepted in India has not disclosed the information required to
be disclosed in terms of the Listing Regulatiors, including the manner in which it is to
be disclosed, or that it contains any material rrrisstatement.

7. Emphasis of Matter

We draw attention to the following in respecl; of the parent:

i' The uncertainties an{ the management's assessment of the finarLcial impact dueto outbreak of Covid-19 pandemic and llockdown/ restrictio.rs i-porei by the
Government. A definitive assessment ol the impact is dependent upon firtu.e
economic conditions. (Refer note no. 5(a)).

ii' Revenue from operations include sales to Government agencies for 11663.04
crore for the quarter ended 30th June, 2020 which is recognized on prgvisional
prices (Refer note no. 5(b)).

iii' Iron and Steel scrap embedded in various; slag dumps valued on estimated basisat 1660'12 crore and Slime containing iron ore flnes at Dalli mjnes valuecl o^
estimated basis at <248.05 crore as on SOth lune, 2020 coruideri.ng the same as
inventories. (Refer note no. 5(c))

iv' Valuation of inventories of sub-grade fines of 42.98 million tonnes at net
realisable value (net of write-down due to impact of CovID-19) amounting to
t3,861.41 crore as on 30th June,2020 (<i\7g1.ig crore as on 31s1 March,20"20),
based on noti{ication issued by Governnrent of India allowing the sale of sub-
grade minerals. lying at the captive mine,s of the Company, tie opinion of theAdditional Solicitor General of India_ anrl the opinion of the Expert Advisorl,
Committee (EAC) of the Institute of Chartered Accountants o.[ India (ICAIj.
(Refer note no. 5(d)).

Our conclusion is not qualified in respect of aforesaid matters.

8' we did not review the financial results of 8 (Elght) branches included in the separate
unaudited financial results of the entities included in the Group, rarhose financial
results reflect total revenues of t4151.93 crore, total net loss after tax of 7677.07 crore.and total comprehensive loss of I 677.07 crore for the quarter ended 30th June, 2020.
The financial results of these branches have treen reviewed by the branch auditors
whose reports have been fumished to us, and our conclusion in so far as it relates to
the amounts and disclosures included in resper:t of these branches, is trased solely on

;..'
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the reports of such branch auditors except 1:or the modified opiniorr of Raw MaterialDivision (Rvtp) branch auditor in respect of sub-grade fines, which after clueconsideration has been reported under "E;mphasis of Matter,,, ba;ed on review o1documents on record, additionar information provideJ to us and appropriateadjusknents made by the management and the procedures perform<:d by us as statedin paragraph 3 above.

we did not review the financial results of 1 (one) subsidiary included in theunaudited consoliclated financial results, whose financial results reflr:ct total reventresof 7 43'66 crore, total net profit after tax <tf < 4.27 crore and toterl comprehensive
income of I 4'27 crore for the quarter ended 30th June, 2020. lthe consolidated
unaudited financial results include the Group's share of net profit / (loss) after tax of
<36'45 crore and share of total comprehensive income/ (Loss) of < (:t.7g) crore for the
quarter ended 30th June, 2020, nrespect of 3 (Three) jointly controllerd entities, wh.se
financial results have not been reviewed by us. These financial results have beenreviewed by other auditors whose reporrs have been furnishe<r to us by the
Management and our conclusion on the Sbatement, in so far as it relates to the
amounts and disclosures included, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph i abore.
our conclusion on the statement is not modified in respect of the abo'e matter.

9' The unaudited consolidated financial results include the financial results of 1 (one)
subsidiary which have not been reviewed / audited by their auditors, whose financial
results reflect total revenue of tNil, total net profit after tax of tNil and total
comprehensive income of tNil for the quarter ended 30th June, 2020. The unaudited
consolidated financial results also include the Group's share of net pr,cfit / (loss) after
tax of {12'21 crore and share of total comprr:hensive Income of il2 09 crore for t}re
quarter ended 30th June, 2020, in respect of 1 (one) associate and 11 (Eleven) jointly
controlled entities, based on their financial results which have not b,een reviewed /audited by their auditors and have been provided to us by the Management.
According to the information and expranations given to us by the ManagemenN these
financial results are not material to the Group.
our conclusion on the Statement is not modified in respect of the abovr: matter.

10' The unaudited consolidated financial results do not indude the financial results in
respect of 1 (one) subsidiary under closure for the quarter ended 30ft fune, 2020 since
not available as per the Management. The unaudited consolidated fineurcial results donot include the Group's share of net profit/ (loss) after tax and share of total
comprehensive income for the quarter endecl 30th June, 2020 in respect of 5 (Five)jointly controlled entities, including 4 (Four) entities under closure, since not available
as per the Management. According to the information and explanations given to us bv
the Managemenf these financial results are not material and the impact of the same is
not material and significant to the Group.
our conclusion on the statement is not modified in respect of the above matter.
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11. Other Matter

The Consolidated financial results of the Grc,up for the quarter enderd 30th June, 2019
included in this Statement, were audited by j,rint auditors of the crorrp, two of whc,m
were predecessor audit firms, and they had. expressed a modified opinion ,cn
consolidated financial statements vide their re.port dated 9*'August,2019.
Our conclusion is not modified in respect of this matter.

ForV.K. Dhingra & Co.
Chartered Accountants
Firm Registration No. 000250N

Place: New Delhi

ForTej Raj & Pal
Chartered Accountants
Firm Registration No. 3O41Z4E

Date:D20!9.1{ l6:$fi
+63O

Date: 14m September, 2020

For A.K. Sabat & Co.
Chiutered Accountants
Finn Registration No. 32lO1l2E

AIVIIYA KUMAR oisitartsignd byAMryA XUMAR

BH JYAN SLTlIro *.,o ,,,,,,,o *0,..0.

(CA. A. K. Bhuyan)
Partner

M. !,1o.062684

UD IN: 200626UA AAAAISCI gg

Place: Bhubaneswar, Odisha

For S. |aykishan
Chartered Accountants
Firnr Registration No. 309005E
vlvtK hqjGrytrx

(CA. Vivek Newatia)
Parbrer

M.Ir1o.062636

UDIN: 20062636 A AAAFJ8699

Place: Kolkata, West Bengal
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Extract of Standalone Unaudited Financiat Results for the euarter ended_3-oth June, 2020r
_.-.---.- ( Crore unlegs statc)

Sl. No Particulars
ended

INE

Yei r enderC
30h June,

2020
31"t March,

2020
30th June,

2019
31 Mit rr:hr

102:0

Audited Unaudited
1 operations

9067.48 16171.79 14820.01 'l(i(i0. i5
2 .rs, r ,u,r, tLuss, ror rne De'od (before Tax, Exceptional and / orExtraordinary items ) (1 984 4952.93 't03 93 3€r,t: . lz

3
,lsr r .vr, ILUSS, ror tne penod before Tax (after Exceptional and/ or Eritraordinary items) (1 984 4181 .17 103.93 31 i'i ( rj

4
,rer.r_ruilr / (Loss) ror Ine period after Tax (after Exceptional and /or Extraordinary items) (1270.27) 2725.',t6 68.84 '2021 !,,t'otitl Comnrehan"
prornt r (r-ossi io;iilr;n"o i:;ffij :'iJTf":t":#::li*:il:
lncc'me (afler tax)l (1268.57) 2595.86 69.65 190t; B 3

b 'aid-up Equity Share Capital (Face Value of T 10/- each) 4130.53 4130.53 4130.53 41 .t{
7 Keseryes excludang revaluation reserve

i56.r : i :;I rr | ilr rg) per equtry snare (of <1 0^ each) (not annualised)
Basic (tl
Diluted ({) (3.08)l

tr nnrl
6.60
6.60

0.17
0.17

4. tl1 |

Extract of Consolidated Unaudited Financiat Res;ults for the Quarter ended 30th June, 2020

Particulars

EIt ,euarteiEnEeil--T-y""i
Sl. No

1

:ioth June,
2020

31"t March,
2020

30th June,
2019

3l"t I
2t

h,

Llnaudited Audited Unaudited Aut
Total lncome from Operations

9067.52 16171 .83 14820.89 6 1t3

2

3

4

5

:"_,-TlI / (Loss) for the period (before Tax, Exceptionat and / orExraordtnary items ) (1930.23 4874.'71 150.46 1.,+

Net prolt / (LoSs) for the period before Tax (after Exceptional andI or Ertraordinary items) (1 930.23) 4102,95 150.46 liB

Net Protit / (Loss) for the period after Tax (afler Exceptional and /
or EXraordinary items)
Tiar-ar

(1226.47) 2647.52 102.68 2(t."t',
, vry! vv,,,r,s,,s,,DrvE rruurre / (Loss) ror lne penod [comprisingProfit / (Lo-ss) for the period (after taxi and other Compienensive
lncome (after tax)l

(1265.12) 2623.85 '1 13.'t 0 4et.i'1.

6 Paid-up Equity Share Capital (Face Value of ( 10/_ each) 4130.53 4130.53 4130.53 'l3r:j :.3

7 Reserves excluding revaluation reserve
,f it)

.drnrngs per equtty share (of {10/- each) (not annualised)

. Basic (11

. Diluted (a) (2.9?) I

Q.e7tl
6.41
6.41

l;t--
l1) The

lu, tn" t

lzy rn" 
'

I Exchant-.
lhtnancti

land unr

Place: I

Dated:

0.25 
J

2020 and r

0 filed witl
-he full forr

-.india.con

of Direck

above Financiar Resurts have been reviewed by the Audit committee in its meeting h
3oard of Directors in its meeting on .t4th 

Septem ber,2020.
above is an extract of the detaired format of unaudited Financiar Resurts lbr the Quarrges under Reguration 33 0f the SEBI (Listing obrigations and Discrosure Requiremeral Results are availabre on the stock ercnaige *;;;ites of rusE and BSr= at www.nsler the lnvestor Relations section on tne Com-pany,s website wvvw.sail.co in.

For a

New Delhi

14th September, 2020
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