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Dear Sir/Madam,

Sub: Outcome of Board Meeting held on 16" June, 2021

Please note that the Board of Directors of the Company at its meeting held today. which
commenced at 01:15 P.M. and concluded at 04.05 P.M. has imer alia transacted the
following business{es):
(a) Adopted the Audited Financial Statement (both Standalone and Consolidated) of the
Company for the year ended on 31* March, 2021,

(b) Approved the Audited Financial Results (both Standalone and Consolidated) of the
Company for the quarter and vear ended on 3lst March. 2021. A copy of the
Financial Results (both Standalone and Consolidated) of the Company for the quarter
and year ended on 3Ist March, 2021 along with Unmeodified Independent Audit
Reports of the Statutory Auditors on the Standalone and Consolidated Financial
Results of the Company for the quarter and ycar ended 31™ March. 2021 arc enclosed
as Annexure-A) - S -

We hereby declare that the Statutory Auditors of the Company have express their
Unmodified Opinions in respect of Audited Standalone and Consolidated I'inancial
Statement for the year ended on 31¥ March, 2021. the copy of declaration of the
Managing Directors is enclosed as Annexure -B. .
(c) Approved re-appointment of S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP (FRN: E300272) as Internal Auditor of the Company lor the
Financial Year 2021-22. A briel profile of S K AGRAWAL AND CO CHARTERED
ACCOUNTANTS LLP is enclosed as Annexure-C. ;
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(dy Approved re-appointment of M/s. MKB & Associates as Secretarial Auditor of the
Company for the Financial Year 2021-22. A brief profile of M/s. MKB & Associates
is enclosed as Annexure-D.

(e) Approved re-appointment of M/s. B. Mukhopadhyay & Co. (Registration No- 00257)
as Cost Auditor of the Company for the Financial Year 2021-22. A brief profile of
M/s. B. Mukhopadhyay & Co is enclosed as Annexure-E.

(f) Appointed Mrs. Nidhi Baheti (DIN: 08490552) as Additional Directors (Category:
Non-executive and Independent) of the Company w.e.f. 16" June. 2021 for a period
of five consecutive years subject to the approval of sharcholders a1 the ensuing
Annual General Meeting. A brief detail of Mrs. Nidhi Bahcti is cnclosed as
Annexure-F.

Further, in accordance with the circular issued by Stock Exchange dated 20" June.
2018, as per the declarations received from the Director, this is to affirm that Mrs.
Nidhi Baheti is not debarred from holdmg the ochc ofducclor by virtue of any SEBI
order or any other such authority.

This may be treated as comphance with relevanl chulalrons of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Thanking you,
Yours faithfully.

For Manaksia Steels Limited - ' ' v

(Ajay Sharma)
Company Secretary

Encl: As above
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Independent Auditors Report on the Quarterly and Year to Date Audited Standalone Financiaj
Results

of the Company pursuant to the regulation 33 of the SEBI

Disclosure Requirements) Regulation, 2015, as amended
To
Board of Directors of
Manaksia Steels Limited
Report on the Audit of Standalone Financial Results
. Opinion
“* We have audited the
being submitted by the

Company

Regulations™).

pursuant to the requirement of
* - (Listing Obligations ‘and Disclosure Requirements) Regulations,

(Listing Obligations and

accompanying standalone financial results ofManaksia Steels Limited
(hereinafier referred to as the ‘the Company™) for the year en

ded 31% March, 2021 attached herewith,
Regulation 33 of the SEB]
2015, as amended (*Listing

In our opinion and to the best of our information and according to the explanations given to us these

standalone financial statements:

1. are preseated in accordance with the requirements of Regulation 33 of the Listing

Regulations in this regard; and

i 2. give a true and fair view in conformity with the a

accounting  principles generally  accepted

pplicable accounting standards, and other

in  India, of net profit and other

comprehensive income and other finan cial information of the Company for theyear ended

31*March, 2021.

- Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013

(“Act”). Our responsibilities under those Standards are further

described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by

the Institute of Chartered Accountants of India together with

the ethical requirements that are relevant
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to our audit of the financial stalements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

We draw attention to NoteH to the standalone financial results, which describes the uncertainties and
potential impact of the Covid-19 pandemic on the Company’s operations and results as assessed by
the management. The actual results may differ from such estimates depending upon future
developments. Qur opinion is not modified in respect of this matter. e

Board of Directors’ Responsibilities for the Standalone Financial Results

These Standalone financial results have been prepared based on the standalone annual financial
statements. The Company’s Board of Directorsare responsible for the preparation and presentation of
these standalone financial results that give a.frue and fairview of the net profitand “other
" comprehensive income and other financial information ofthe company in accordance with
thelndianAccnunting Standards prescribed under Section 133 of the Act read with relevant

safeguarding of the assets of the Company and for preventing and detecting frauds and other
. irregularities; selection and applicationof appropriate accounting policies; making judgments and

estimates that are rcasonable and prudent; and the design, implementation and maintenance of

adequate internal financiaicontrols, that Were operating effectively for ensuring accuracy and
© completeness of theaccounting records, relevant to the Preparation andpresentation of the standalone

financialresults that give a true and fair view and are free from materjal misstatement, whether due
© tofraud or error.,

matters related 1o goingconcern and using the geing concemn basis of accounting unless the
Board ofDirectors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so,

The Board of Directors of the Company are also responsible for overseeing the financial reporting
process, '
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; * Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s

guarantee that an audit conducted in accordance with SAs will alwaysdetect 2 material misstatement
when it exists, Misstatements can arise from fraud or error andare considered material if, individually
or in the o

aggregate, they could reasonably be expected to influence theeconomic decisions of users taken on
the basis of these standaione financial results,

= As part of an audit in accordance with SAs, we exercise professional judgment and maintain
~ professional skepticism throughout the audit. We also:

* Identify and asscss the risks of material misstatemnent of the standalone financial results,

whether due to fraud or efror, design and perform audit procedures responsive to those risks,

. and obtain audit evidence that is sufficient andappropriate to provide a basis for our opinion.

'i = The risk of not detecting a material misstaterment resulting from fraud is higher thaa for one

_ resulting  from error, as fraud may involve collusion, forgery, intentional
5 omissions,misrepresentation 8, or the override of internal control,

* Obtain anunderstanding of internal control relevant to the audit in order to design
auditprocedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act.
1 We are also responsible for expressing our opinion on whether the company has adequate ‘
internal financial controls with roference to financial statements in place and the
operatingeffectiveness of such controls.

¢  Evaluate the appropriateness of accounting policies used and the rea sonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going'concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the
company to continue as a going concern. If we conclude that a materjal uncertainty exists, we
are required to draw attention in our aud itor’s report to the related disclosures in the
standalone financial results or, if such disclosuresare inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report,
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* However, future events or conditions maycause the company to cease to continue as agoing

* Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial resuits represent the
underlying transactions and Cvents in a manner that achieves fajr presentation,

We communicate with those charged with governance of the Company, 8mong other matters, the planned scape and
timing of the audit and significant sudit findings, including any significant deficicncies in internal control that we identify
" during our audit, :

We also_provide those charged with govemance with g statenént " that we have complied with relevant ethieq]
+ fequirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our indeperidence, and where applicable,related safeguards.

. We also performed procedures in eccordance with (he .cin:uinr issued by the SEBI underRegulation 33(8) of the Listing
. Regulalions, as amended, to the extent applicable., '

The standalone financial resulis include the results for the quarter ended 31% March 2021 and 31st March 2020 being
thebalancing figures between the eudited figures in respect of the full financial years and thepublished/tecasted unaudited
year 1o date figures up o the third quarter of the current and previous financial yearwhich were subject to limitcd
review by us, 2

For Agrawal Tondon & Co.
- Chartered Accountants:
Firm Registration No. - 329088E i

Kﬂwafvwl RUA s

-Kaushal Kejriwal.
Partner '
i Membership No 308606 -

UDIN: 213086964’-)&3&1)&%6#

Place: Kolkata
Date: 16 June,
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Independent Auditors Report on the Quarterly and Year to Date Audited Consolidated
Financial Results of the Company pursuant to the regulation 33 of the SEB] (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended

To
Boarad of Directors of
Manaksia Steels Limited

Report on the Audit of Consolidated Financial Results

Qpinion
We have audited ih?e"é‘c&ompanying consolidated financial results of Manaksia Steels Limited
(hereinafier referred to as the ‘Holding Company”), its subsidiary (the Holding Company and its

- subsidiary together referred to as “the Group™) for the year ended 3ist March, 2021 attached

L.

herewith, being submiited by the Hohfling Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations*), ; ‘

In our opinion and to the best of our information and accord ing to the explanations given to us these
consolidated financial statements:

i includes the financial results of the following entities:

Subsidiaries;
a. Technomet International FZE (Incorporated outside India)

Step-down Subsidiaries:

a. Federated Steel Mills Limited (Incorporated outside India)

b. Far East Steel Industries Limited (Incorporated outside India)
¢. Sumo Agrochemn Limited (Incorporated outside India)

i, are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

iii.  give a true and fair view in conformity with the applicable accounting standards. and other
accounting  principles generally  accepted  in India, of net profit and other
comprehensive income and other financial information of the group for the vear ended 31st
March, 2021,
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Basis for Opinion

,_.,_'. Empbhasis of Matter

. We draw attention to Note H to the consolidated financial results, which describes the uncertaintjes

- and potential impact of the Covid-19 pandemic on the Group’s operations and results as assessed by
. the management, The actual resul(s may differ from such estimates depending upon future
" developments. Qur opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Consolidated Financial Results

_ “These Consolidated financial results have been prepared based on the consolidated annua] financial
' -Statements, The Holding Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net profit and
-ather comprehensive income and other financial information of the group in accordance with the
indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issucd
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making Jjudgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that Were operating
~effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial resulls that give a true and fair view and
are free from material misstatement, whether d ue to fraud or error,
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In preparing the consolidated financial resuits, the respective Board of Directors of the group are
responsible for assessing the ability of the group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors of the companies included in the group intends 1o liquidate the
group or to cease operations, or has no realistic alternative but 1o do so,

The Board of Directors of the companies included in the Group are also responsible for overseeing

;% the financial reporting process of the company.

Auditor’s Responsibilitics for the Audit of the Consolidated Financial Results

: - :&"1_ "-J""‘i"‘.

. e

~ As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated financial resuits,

whether due to fraud or error, design and perform audit procedures responsive to those risks,

’ and obtain audit evidence that js sufficient and appropriate to provide a basis for our opinion,

The risk of not detccting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
mistrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3)(i) of the Act. We
are also responsible for expressing our opinion on whether the group has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,
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LT

* Conclude on the appropriateness of the Board of Directors” use of the going concern basis of
accounting and; based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the group to
continue as a 80ing concern. If we conclude that a material uncertainty exists, we are requircd
1o draw attention in our auditor’s report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our guditor's report. However, future events or
conditions may cause the £roup to cease (o continue as a going concern.

L7 T 18

* Evaluate the overal] presentation, structure and content of the consolidated financial results of
the entities within the group of which we are the in dependent auditors to express an opinion on
the statement, including the disclosures, and whether the consolidated financial results represent
the undqg!yi ng {1ansactions and events in 2 manner that achicves fair presentation.

are responsible for the direction, supervision and performance of the audit of financial

information of such entities included in the consolidated financial results of which we are the
. independent auditors. For the other entities included in the consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our gudit opinion.

A

a4’

'\‘{e communicate with those charged with governance of the Holding Company and such other entities
.Oof which we are the independent auditors, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in intemal control that we
identify during our audit.

We also provide those charged with governance of the Holding Company and such other entities of

- which we are the independent auditors with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them al relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEB| under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.
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Other Matters

lakhs as at 3] March 2021, toral revenue of Rs. 11,572.60 lakhs and total profit/(loss)

%, afier tax of Rs. 761.51 lakhs for the year ended on that date, ag considered in the

s consolidated financial results, which have been audited by their respective independent

- auditors. These financial statements / financial information have been audited by other

by auditors whose reports have been fumished 1o ug by the Board of Directors and our

i% opinion on the consolidated Financial Results, in so fur ag jt relates to the amounts and

32 disclosures included in respect of these subsidiaries, is based solely on the audit report
4 of other auditors and the procedures performed by us are as stated in paragraph above

furnished to us by the Board of Directors and our opinion on the consolidated Financial
Resuits, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, is based solely on such unaudited financial statements/ financial results/
financial information. In our opinion and according to the information and explanations
given to us by the Board of Directors, these financial statements/ financial results/
financial information are not material to the group.
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Our opinion on the consolidated Financial Results js not modified in respect of the
above matters with TeSpect to our reliance on the work done and the reports of the other

auditors and the Financjal Results/ Finaneial Information certified by the Board of
Directors. : ’

The consolidated financial results‘inciude the results for the quarter ended 31* March
2021 and 31st March 2020 being the balancing figures between the audited figurcs in

' ‘l."or Agrawal Tondon & Co,
Chartered Accountants

Firm Registration No. — 329088E

Wewanad

Kaushal Kejriwal

Partner

Membership No 308606

e

UDIN: 213anamﬂﬂﬂDFéa.§{

Place: Kolkata

Date: 16 June, 2021

Reom No.: 7, Ist Floor, 59 Bentinck Street

E-mail Id : agrawaltondon20 | 9@gmail.com
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STATEMENT OF AI.IDITED FINMUC]RL ﬂESULTS POR THE QUARTER & YEAR ENﬁED 218T MARCH, 2021

y {T in Lacs)
STANDALONE , . + CONSOLIDATED
QUARTER ENDED YEAR ENDED QUARTER ENDED . * YEAR ENDED
. T 3 . 7 Particulars . . K 2 : -
91st March | 31st Dec |‘31st March | 31st March | 31st March ) . W w . 31st March | 31st Dec |31st March [ 31st March | 31st March
2021 2020 2020 ' 2021 ) o 2{]20. 2021 2020 g 2020 2021 + 2020
. Audited Unaudited |- Audited | Audited Audited L Audited Unaudited Audited | Unaudited Audited
Relier Nole |e} - Réfer Note (¢) L E = Refes Hote [e) Refer Note ([e) | &
; ) . ) i M 1. Revenue . &) - i ;
I' 992737 9,523,42 | - 10,437.99 38,796.03 18,779.57 |(a) Reverue from Opem.mns i . £ % .. : 11,671.45 | 11,24378 A2, -134 39 |” 50,418.86 53 £39.01
384 177.52 | 171.52°| 60235 281.99 |(b) Other Income’ - s .. p s i 137.19 177.54 171.53 735.73 283.04
9,931.21 9.700.94 | 10,609.51 | 39,398.38 49,061.56 |Total Revenue % 11,808.64 | 11,421.32 | 12.605.92 | 51,154,5¢ J2,0722.05
2. Erpenses
739324 5.854.98 8,584.69 29,938.98 41,733.04 |(a) Cost of materials consumed {including traded goods) 8,195.97 7.680.75 9,394.19 35,479.42 15,724.31
[150.8Y) 226,19 (165.73) {358.19) 90.72 |(b} Chianges in inventeries of finished gooda work-in-progress and stock-in-trade [26.74) 283,34 (383.51) 1,910.56 {2,270.60]
316.21 328.62 326.92 1,233.17 1,363.39 |(c) Employes benefits expense 536.01 556.98 561.02 2,110.17 2,163.65
17.96 21.03 51.62 113.82 157.51 |[{d) Finanee Cost . 32.88 43.42 76.26 210.64 222.32
145,31 116.76 168.04 57513 585.97 |(¢) Depreciation and amortisation expense | 27381 252.63 282.57 1,014.03 928.48
1,381 .98 1,:430.73 1,045.35 5,209.52 4,154 .44 |(} Qther expenses 1,713.18 1,744.12 1,626.54 6,989.15 5,091.09
9,103.71 9,008.31 | 10,010.89 | 36,712.43 48,085.07 |Total Expenses -10,725.11 | 10,561.24 | 11,757.07 | 47,71397| E2,869.25
1
I 827.5C 692.63 598.63] 2,685,95 976.49(3. Profit/{Loss) before tax |1-2) 1,083.53 860.08 848.85| 3,440.62 1,052.80
i 4. Tax expense ) .
I 240.00 160.00 150.00 700.00 310,00 | (a) Current Tax 292.58 160.00 150.00 752.59 310.00
| : : s 2 . (b} Short/(Excess) Provision lor Taxation for Farﬂcr?cam 8.29 - . 8.29 -
1 0.07 7.83 (34.67) 17.46 {203.69)] (c) Deferred Tax 8.02 7.83 52.13 25.41 1116.90)
SBT7.43 5324.80 483.29 1,968.49 870.18 [5. Net Profit/[Loss) for the period (3-4) T74.63 692.35 646.73 2,654.33 859.70
&. Other Camprehensive Income (Afler Tax) *
3 A. (i) Ftema that will not be reclassified subsequently to Profit and Loss :
(0.60) - (8.29) (0.60) (6.29)] (8) Remecasurcment Gains/(Losses] on Post Employment Defined Benefit Plans (0.60) - (8.29) (0.60) {8.29)
(294.00) 712.00 (251.46) 765.65 -1251.46))  (b) Cains/{Losses] frem Investments in Equity Instruments designated &1 FVTOC] (294.00) 712.00 (251.46) 765.65 1251.46)
T4.14 (179.20) 65.37 (192.55} 65.37 | (i) Tax on ltems that wili ..ot be reclassified subsequently to Profit and ].osa 74.14 (179.20) 65.37 {192.55) 55.37
» - ' B. (i) Items that will be reclassified subsequently io Profit and Loas
. - - - (e) Foreign Currency Trensintion Reserve (E5.77) {40.24) (158.76) (62.12) (65.06)
) - - - = (ii] Tax on Items that will be reslassified subsequently to Profit and Loss u - % i o
366.37 1,057.60 288,91 2,540.99 575.80 |7. Total Comprehensive Isicoie for the period (5+6) 538.40 1,184 81 293,59 3,164.71 = 603.26
655.34 655.34 655.34 655.34 655.34|8. Paid-up Equity Share Capital {Face Value per share : T 1/-) 655.34 6355.34 655.34 655.34 655,34
- 21,210,36 18,669.36|9. Other equity as per Balance Sheet of the previcus accounting year - - - 21,626.88 18,462.17
o 10. Earnings per share (0fT 1/- each) (Not Bnuuanmd]
0.90 0.80 0.74 3.00 | 1.33 |Basic 118 158 0.40 4.05 1.31
0.90 Q.80 0.74 3.00 1,33 |Diluted 1.18 1.58 0.49 1.05 1.31




.Notes : ’ » . T - o 8 TR : H 3 % Z .

(@) The Financial Resulta of the Company for the Quarter and Year énded 316t March, 2021 have been recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings
held on 16th June, 2021, The Statutory Auditors of the Company have carried out Audit 6f these rasults and the results are being published in accordance with Regulation 33 of the SEBI (Liating Obligations and Disclosure
Requirements) Regulations, 2015, - o . “ g o . .

*'(b) The Consolidated Finaricial Results comprise of Manaksia Steels Limited, 'its w-l-notI} owned subsidiary, Technemet International FZE and ils step-down subsidiaries, Federated Steel Mills Limited, Far Eaal.'SL-:cl.lnduum'e:
Limited and Sumo Agrechem Limited. ’ . J

[c) The Auclited linancial results of the Cmnp:any have been pn:pan;.d in accordance with Indian- Accounting Stam‘ia:d._u {ind AS) notificd under)the Companies (Indian ﬁccoﬁming Standards) Rules, 2015 as amended by the
Companies {Indian’Accounting Standards) (Amendment) Rules, 2016. : ' ' AT ; : 5

{d) Comparative ligures have been rearranged I'rcgmupc;! whi,-.'rcv;r_neocag;q_ v : . _' C) G ) Ce

{c) The figures fm-_the quarter ended 318{ March 2021 and 31st March 2020, are the balancing figures between audited figures in respect of full financial year and year to date unaudited figures uplo the third quarter of respective
financial year which were subject to Limited Review. *

.
.

i .
{f) A= the Company's business activily falls within & single primary business segment, viz., "Metals®, the disclasure requirements of Ind AS 108, "Operaling Segments’, are not applicable.

(&) The above Financinl Resulta of the Canpany for the Quarter and year ended 318t March, 2021 are available at the Company's website wv.;w.mme.kaiuslcc!s.cpni and websites of all Stock Exchanges, where the Equity shures of
the Company are listed. ) - : ' . & s ]

.

(B} The firsl hall of the Financial Year 2020-21 was a challenging period with the uncertainties and complexities brought on by the COVID -19 pandemic. The World Economy and stecl demand has been improving since then with

accommodalive policics, government spending and relaxation in mobility restrictions. The Group has asscssed the possible impact of COVID- 19 on its financial statements based on the iriternal and external information available
up to the date of approval of these financial results and concluded no adjustment is required in these results. The Group conlinues to meniter the future economic conditions. .

Place : Holkata ¥ ’ . For and on behalf of tha'
Dated : 16th June, 2021 o Bonard of Directors

¥ Manakgin Steeld Limited

anaging Dircctor}
DIN - 00441271

.



: MANALGYA STERLS LIMITED®
Registered office : 6, Lysns Rerys. .rear Morcloon Building; Pisst Flods, Kolkata - 700001

strron, il ol fesete o wdabilices

.

(T in Laes)

Standalone Standalone N} Congolidated Consoildated
As at 31st As at 31st Particuiars As at 31st As'at 31st
March, 2021 March. 2020 March, 2021 Aarch, 2020 |
"(Audited) {Audited) {Audited) {Audited)
ASSETS
I. Non-Current Assetc i o
3,995.38 4,378.37 |a) Property, Plant and Equipment 7,503.38 o 5.8,425.35
31.58 155.25 |b} Capital Wark-in-Propress 35.66 309.83
- - ¢ Intangible Assets 0.51 Q.81
277.46 312.02 |d) Right-of-Use Asset 1,320.23 1.441.93
; e) Financial Assets vk
4,558.06 3,266.32 i) Investments 2,070.60 778.86
16.85 15.83 ii) Loans 25.49 2473
9,952.74 2,671.75 iii) Other Financial Assets 995274+ . 267175
- - |9 Deferred Tax Assels (Net] - 93.78 4895
116.11 236.40 |g) Other Non-Current Assets 116.11 293.62
18,948.18 11,039.93 |Sub-total - Non-Current Asnots 21,118.50 :13,955.83
_" II. Currcnt Asscts 4
7,978.62 8,676.06 |(a) Inventeries © B8,613.55 13,867.74
{b) Financial Asscts
384.71 278.47 i) Investmenls 384.71 278.47
167299 4,252.73 ii} Trade Receivables 1,936.37 4,466.61
655.07 2,282.07 iii) Cash and Cash Equivalents 1,641.28 4,352.27
20.71 88.32 iv] Qther Bank Balancss 20.71 88.32
- 100.00 v) Loans ' - 100.00
57.65 111.02 vi} Other Financial Assets 88.61 142.26
696.42 2,58BB.88 |(c) Other Current Assets 1,002.26 2,898.14
83.01 183.41 |(d] Current Tax Asscts {(Net), 83.10 181.12
11,549.18 18,560.96 |Sub-tatal - Current Assets 13,770.59 26,374.93
30,497.3€ 29,600.89 |[TOTAL - ASSETS 34,889.09 40,330.76
EQUITY AND LIARILITIES
II1. Equity
653.34 655.34 |(»! Fruic' Share Capital ©55.34 655.34
21,210.36 l8‘669'.36 {b) Other Equity 21,626.88 18,462.17
21,865.70 19,324.70 {Sub-total - Equity 22,282.22 19,117.51
IV. Non-Current Liabilities -
; a) Financial Liabilities
34,97 41.21 i) Borrowings 34.97 41.21
94,76 118.69 ii) Lease Liability 94.76 118.69
89.78 103.37 |b) Provisions 101.16 103.37
- 270.64 60.64 ¢} Deferred Tax Liabilities (Net} 270.64 | . 3
490.15 323.91 |Sub-total - Non-Current Liabilities 501.53 e 263.27
Current Liabilities
{(a) Financial Liabilities #
6,256.06 4,001.86 (i} Borrowings 6,530.21 5825.41
(ii) Trade Pavables . -
I .43.67 80.41 A} total outstanding dues of micra, &mall and 43.67 : 8041
H medium eaterprises; and i g T
918.32 4,864.27 B} total outstanding durs ¢! ereditors ather than 3,891.17 | -+ '12,968.02
micro, smali and medium enterprises o 2 h -
28.58 38.58 iif] Lease Liability 38.58 3R.58
7T21.84 B53.72 iv) Other Financial Liabilities 1,375.42 © 1,746.34
97.14 63.£5 b] Otker Currens Lizlilitizs L0799 . 241.32
05.90 49,90 iz) Previsiens 118.2% 4%.G0
8,141.58) 9.052.22 |Sub-tatal - Cuerant Tdahilities : 12,105.3¢, 20,942,298
aNS9T7.36 29,600.80 ;TDT:LT'.._-' EQUITY ANN LIASIUTTIER

Place : Kulkuva

Datad : 16th June, 2021
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MANAKS F_ﬁ- STEELS LIMITED

Registered office : 6 Lyons ftnnge, Turner Morrison Bullding, First Floor, Kolkata - 700001
' Statement.of Audited Cash Flows for the Yenr Ended March 21,2021

{Tin Lacs)

—_—te e e — e

Place : Kolkata

Dated : 16th June, 2021

Standalone & . — Consolidated
‘YEAR ENDED E . Particulass LI YEAR ENDED
1st March 31st March = - i 31st March 31st March
2021 2020 - 2021 2020
{Audito.-d] {Audited) = (Audited) {Audited)
"+ |A. CASH FLOW FROM OPERATING ACTIVITIES;
I 2.685.95 976.49 [Net Profit/(Loss) before Tax : 3,440.62 1,05:!'.30
| i " |Adjustment for:
"575.13 5§85.97 |Depreciation/ Amortisation 1,014.03 938,48
| 113.82 157.51 |Finance Cost 21064 22232
{ - [370.04) (189.83)|interest Income (370.06) (190.88)
I {0.79) 2.10 |(Gain)/Loss on Property, Plant & Equipment Sold / Discarded (133.35) 2.10
" (3.43) (286.89)|Dividend Received on Investment in Equity Shares {3.43) (286.89)
- (81.05) {120.17)[(Gain}/Loss [rom Current Investments {81.05} {120.17)
.{147.83) 314.91 |Fair Value changes of Current Investments (147.83) 31451
2,771.76 1,440.08 |Operating Profit beforc Working Capital Changes 3,929.57 1,932.66
s ) Adjustments for:
4".93?.47 2.804.35 K::::ad!Dccrease in Non-Current/Current Financial and other 4,609.15 2,433.94
='p97.44 (1,256.04]|(Increase} /Decrease in Inventories * 5-,254.19 (4,887.10)
{'5-_,090. 12)|° {3,142,12)}Increase /{Decreasc) in Non-Current/Current Financial and other {5,563.21) 58373
g - |Liabilities/Provisions - {9,563.21)
4,016,548 (153.73]|Cash Generated from Opcrations 4,229.70 €3.23
_{599.60) (444.41)|Dircct Taxes Paid (662.85) {447.11)
i 31416.949 (598.14) N__e:t_Ca.sh Flow from Operating Activities 3,566.85 {383.88)
ad - |B.CASH FLOW FROM INVESTING ACTIVITIES:
: ! rch Pl i i i
. (32.61) (302.62) Purc asc of Property, Plant & Equipment and change in Capital (73.33) (1,100.19)
4 : work in progress
. 3.49 4.41 |Sale of Property, Plant & Equipment - 136.04 4.42
¥{526.09) (977.71)| Purchase of other Non-Current Investments (526.08) (977.72)
v . 12263 1, 141 .83 {{Invesinient) /Sale of Current Investments 12263 1,141.83
tﬁ i955. 54) [2 436.53)|Investment in Fixed Deposits (Net) * (6,955.54) (2,436.53)
et S {100.00}|Loans given - {100.00)
- -10{!_00 - Refund of Loans given 100.00 -
©, 119.57 187.98 |Interest Received 119.59 189.04
. 3.43 286.89 |Dividend Received on Investment in Equity Shares 3.43 286.89
(7,165.12) {2,195.74)|Net Cash Flow from/{Used in) Investing Activities (7,073.26)| {2,992.25)
' C. CASH FLOW FROM _ FINANCING ACTIVITIES:
-2;254.20 4,001.86 |{Repayment of )/ Proceeds from Short Term Borrowings (Net) 70481 5,608.08
(6.23) 41.21 |(Repayment of )/ Proceeds from Lorig Term Borrowings (Net) (6.23) (26.51)
,‘{‘23 a3y| . (20.67)|Repayment of Principal portion of Lease Liabilities (23.93) (20.67)
{14.55} (16.06) Repgymentaﬂnter:sl portion of Lease Liabilities (14.65) [16,06)
(88.22) {138:64)|Interest Paid (185.03) {203.45)
i 2,121.17 3,867.70 |Net Cash Flow From/(Used In } Financing Activities 474.97 5,341.39
{ {1%‘627.01] 1,073.82 Net Increase/(Decrcase] in Cash and Cash Equivalents {3,031.44) 1.965.25
f 2;282.07 1,208.24 |Cash and Cash Equivalents at the beginning of the period 4,352.27 2,040.12
‘ ”
e - Effect’of Foreign Currency Translation during the year 320.43 346.88
. 655.07 2,282.‘0‘? (-:ash and Cash Equivalents at the end of the period 1,641.28 4,352.27
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Annexure -8

Sec/Steels/011/FY 2021-22 Date: 16/06/2021"
The Secretary ' The Manager

BSE Limited National Stock Exchange of India Limited
New Trading Wing, - Exchange Plaza, C-1, Block "G"

Rotunda Building, 5th floor, Bandra Kurla Complex,

P) Tower, Dalal Street, Bandra East,

Mumbai- 400001 Mumbai- 400051

SCRIP CODE: 539044 SYMBOL: MANAKSTEEL

Dear Sir/Madam,

Sub: Declaration in respect of Audit Report with unmodified opinion for the Annual Audited
Financial Results for the Financial Year ended 31 March, 2021, - '

In compliance with Regulation 33(3)(d) of the Securities and Exchange Board' of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby declare that the Statutory Auditors
of the Company AGRAWAL TONDON & CO, CHARTERED ACCOUNTANTS (Firm Registration
No 329088E), have issued Audit Report with unmodified opmnon on the Audited Standalone
and Consolidated Financial Results of the Company for the Year ended 315 March, 2021.

Kindly take the same on records.
Thanking you,

Yours faithfuily,
For Manaksia Steels Limited

Varun Agrawal
Managing Director
DIN: 00441271 .

Wm;AmRH - A PRODUCT OF MANAKSIA STEELS LTD. *s/;ﬁh*



Annexure-C

BRIEF PROFILE OF M/S. S K AGRAWAL AND CO CHARTERED ACCOUNTANTS LLP (FRN:
E300272), INTERNAL AUDITORS ‘

S. Na.

Particulars

Disclosure

Name of the Internal
Auditor

M/S. S K AGRAWAL AND CC CHARTERED
ACCOUNTANTS LLP (FRN: E300272)

Reason for change

Re- appointment as Internal Auditor of the Company for the
financial year 2021-22.

Date and term of
appointment

M/s S K AGRAWAL AND CO CHARTERED ACCOUNTANTS
LLP (FRN: E300272} is re-appointed as Internal Auditor of
the Company at the Board Meeting of the Company held on
16" June, 2021 to conduct internal audit of the Comgpany for
the financial year 2021-22 at a remuneration as decided by
the Board of Directors and M/s S K AGRAWAL AND CO
CHARTERED ACCOUNTANTS LLP, mutually.

Brief Profile

Mi/s. S K AGRAWAL AND CO, CHARTERED ACCOUNTANTS LLP i
is Firm servicing across india from Kolkata and Mumbai since
last 50 years, managed by experienced professionals with
experiences spanning various industries. Mr. S. K. Agrawal, |
Managing Partner of M/s. S K AGRAWAL AND CO.!
CHARTERED ACCOUNTANTS LLP is a Fellow member ofi
Institute of Chartere_d Accountants of India {ICAl), having post
qualification experience of 51 years in Statutory Audil and I
Taxation. Mr. Agrawal has wide experience in business |
restructuring and merger and -acquisition, besides being
actively inveolved in the audit of large listed manufacturing
companies. They are specialised in statutory audit services, !
IFRS & Emerging areas, internal financial ‘cdntrol
implementation, tax advisory services, risk assurance &
management advisory, corporate reslrucldring, corporate
law, forensic audits, etc. -

Relationship between
Directors

None : i




Annexure-D

BRIEF PROFILE OF M/S. MKB & ASSCICI;'-\TES, SECRETARIAL AUDITOR

5. No.

Particulars

Name of the Secretarial
Auditor

Disclosure G |
M/S. MKB & ASSOCIATES '

Reason for change

Re-Appointment as Secretarial Auditor of the Company for |
the financial year 2021-22.

Date and term of
appointment

M/s. MKB & Associates is re-appointed as Secretarial Auditor
of the Company at the Board Meeting of the Company held
on 16" June, 2021 to conduct secretarial audit of the
Company for the financial vyear 2021-22 at such
remuneration as decided by the Board of Directors and M/s
MKB & Associates, mutually.

Brief Profile

per CimplyFive's Third Secretarial Auditor Report, 2017, M/s

Partner of MKB & Associates has experience of practising in

M/s. MKB & Associates, Practising Company Secreléries, is
one of the reputed and leading firms of Company
Secretaries, based at Kolkata, and having its presence all over
India. Within a very short span of time, the firm has
transcended higher realms of success and today, it is one of
the leading firms of Company Secretaries in the Country. As

MKB & Associates is rated as the top Secretarial Audit firm of
Eastern Region. Mr. Manoj Kumar Banthia, the Managing

the field of corporate laws and allied laws forover 27 years.

Relationship between
Directors

: = L N
None : ‘ J




Annexure-E

BRIEF PROFILE OF M/S. B. MUKHOPADHYAY & CO. (REGISTRATION NO. 00257), COST

AUDITOR

S. No.

Particulars

Disclosure

Name of the Secretarial
Auditor

i
‘
M/S. B. MUKHOPADHYAY & CO. '

Reason for change

Re-Appointment as Cost Auditor of the Company for the |
financial year 2021-22.

Date and term of

appointment

M/s. B Mukhopadhyay & Co is re-appointed as Secretarial
Auditor of the Company at the Board Meeting of the
Company held on 16" June, 2021 to conduct secretarial audit
of the Company for the financial year 2021-22 at such
remuneration as decided by the Board of Directors and M/s.
B Mukhopadhyay & Co, mutually.

Brief Profile

M/s. B. MUKHOPADHYAY & CO., Cost Accountants having
Registration No. 00257 based at Kolkata. Mr. Bibekananda
Mukhopadhyay is the senior -partner of the firm-is having
wide experience and knowledge in cost audit of various
PSUs, Govt. Companies and listed companies etc. Apart from
cost audit, they are having experience in physical verification
of stores and allied jobs, internal audit in scheduled banks,
empanelled stock auditor in various banks. - '

Relationship between
Directors

None




Annexure-F

BRIEF PROFILE OF MRS. NIDHI BAHETI, APPCINTED AS ADDITIONAL & INDEPENDENT

DIRECTOR OF THE COMPANY
S. No. Particulars Disclosure T o ’

1. Name of the Director Mrs. Nidhi Baheti

2. Reason for change Appointment asan Addﬁi&&éﬁ’[&-i{é’ﬁ(or" . TR
(Category: Non-executive and Independent)

3. Date and term of | Appointed as an Additional and Independent Director for a

appointment period of five consecutive years, not liable to retire by
rotation, w.e.f. 16th June, 2021 subject to the approval of
the shareholders at the ensuing AGM.

4. Brief Profile Mrs. Nidhi Baheti (DIN: 08490552) (aged 36 years), is a |
member of Institute of Chartered Accountants of India with
more than ten years of experience in Financial Management,
Budgetary Control, Accounts, Taxation & Internal Auditing.
She has worked as an Associate manager in Hindustan Zinc
Ltd, a Vedanta Group company and as an Assistant Manager
in Hindusthan National Glass & Industries Ltd. At present Ms.
Baheti is a partner in Sultania Sujit & Co, a firm of Chartered
Accountants.

5. Relationship between | None -

Directors




